UBS (CH) Fund Solutions

Umbrella fund under Swiss law of the “other fund for traditional investments” type

Prospectus with integrated fund contract Status: 15 October 2025

Part | Prospectus

This prospectus with integrated fund contract, the key information document (KID) and the most recent annual or semi-annual report (if published after the latest annual
report) serve as the basis for all subscriptions of units in the umbrella fund or sub-funds.
Only the information contained in the prospectus, the key information document (KID) or the fund contract is deemed valid.

1. Information on the umbrella fund

1.1 Establishment of the umbrella fund in Switzerland

The fund contract for UBS (CH) Fund Solutions was drawn up by UBS Fund Management (Switzerland) AG, Basel as fund management company and submitted
to the Swiss Financial Market Supervisory Authority FINMA with the consent of State Street Bank International GmbH, Munich, Zurich Branch as custodian bank
and approved by the latter for the first time on 16 October 2020.

The sub-funds UBS SARON® SF and UBS USD Overnight Rate SF contain unit classes that are structured as ETFs as well as those not structured as ETFs (so-called
mixed investment funds). The unit classes that are structured as ETFs use the suffix “ETF” in their name. The ETF units are listed on SIX Swiss Exchange (SIX) and
therefore are also referred to as exchange-traded funds (ETFs). All unit classes that are not structured as ETFs do not have the suffix “ETF” in their name.

1.2 Duration
The umbrella fund and the sub-funds have been established for an indefinite period.

13 Tax regulations relevant to the umbrella fund
The umbrella fund and sub-funds have no legal personality in Switzerland. They are not subject to tax on either income or capital.

The Swiss federal withholding tax deducted from the umbrella fund and sub-funds’ domestic income can be reclaimed in full for the umbrella fund by the fund
management company, provided the sub-fund is entitled to use such income.

Income and capital gains realised outside Switzerland may be subject to the relevant withholding tax deductions imposed by the country of investment. Insofar
as is possible, these taxes will be reclaimed by the fund management company on behalf of investors domiciled in Switzerland under the terms of double taxation
treaties or other such agreements, provided the sub-fund is entitled to use such income.

Distributions or reinvestments of income made by the umbrella fund or sub-funds to investors domiciled in Switzerland and abroad are subject to Swiss federal
withholding tax (source tax) at 35%. Any capital gains distributed on a separate coupon or shown separately to the investor in the statement are not subject to
withholding tax.

Investors domiciled in Switzerland may reclaim the deducted withholding tax via their tax returns or by submitting a separate refund application.

Investors domiciled outside Switzerland may reclaim withholding tax under the terms of any double taxation treaty between Switzerland and their country of
domicile. If no such treaty exists, then the withholding tax may not be reclaimed.

Distributions of income to investors domiciled outside Switzerland may be made free of Swiss withholding tax if at least 80% of the sub-funds’ income originates
from foreign sources. This is subject to presentation of confirmation from a bank stating that the units in question are held at the bank in the custody account
of an investor domiciled outside Switzerland, and that the distributions of income are credited to this investor’s account (declaration of domicile / affidavit). No
guarantee can be given that at least 80% of the sub-funds’ income originates from foreign sources.

The fund management company or paying agent will only consider retroactively submitted affidavit requests up to 165 calendar days after the payment date.
Affidavit requests submitted after this cut-off date will no longer be considered. If an investor entitled to a refund who is domiciled abroad has withholding tax
deducted because their declaration of domicile has not been provided or is provided too late, under Swiss law they can apply for a refund directly to the Swiss
Federal Tax Administration (FTA) in Bern, if need be with the support of the custodian bank. To do this, the investor must submit Form 25A to the FTA together
with the additional details and documents indicated on the form. The specifics of this procedure are published by the fund management company or paying
agent as part of the process of notifying the distribution of income / reinvestment.

If a unit class is not held in CHF, the compensation payment may be converted into CHF, provided that the affidavit has not been received by the custodian bank
by the day before the payment date.

The tax information is based on the current legal situation and practice. This tax information is expressly subject to changes in legislation, jurisdiction and
ordinances and the practices of tax authorities.

Holding, buying and selling fund units are subject to the tax regulations in the investor's country of domicile. For information in this regard,
investors should contact their tax advisors.

The sub-funds

- UBS MSCI USA SF Index Fund

—  UBS CMCI Oil SF hCHF ETF

- UBS CMCI Qil SF ETF

—  UBS Carbon Compensated Gold ETF
— UBS SARON® SF

— UBS USD Overnight Rate SF

have the following tax status:
International automatic exchange of information on tax matters (automatic exchange of information)
For the purposes of the automatic exchange of information in accordance with the Common Standard on Reporting and Due Diligence for Financial Account

Information (CRS) of the Organisation for Economic Co-Operation And Development (OECD), this umbrella fund qualifies as a non-reporting financial institution.

FATCA
This umbrella fund is registered with the US tax authorities as a Registered Deemed-Compliant Financial Institution under a Model 2 IGA pursuant to sections



1471 through 1474 of the U.S. Internal Revenue Code (Foreign Account Tax Compliance Act, including the corresponding rulings, “FATCA").

This tax information is based on the current legal situation and practice. It is expressly subject to changes in legislation, the decisions of the courts and the decrees
and practices of the tax authorities.

Taxation and other tax implications for investors who hold, buy or sell fund units are defined by the tax laws and regulations in the investor’s
country of domicile. For information in this regard, investors should contact their tax advisor.

1.4 Accounting year
The accounting year runs from 1 July to 30 June.

1.5 External auditors
The audit firm is Ernst & Young AG, Basel.

1.6 Units
Units do not take the form of actual certificates, but exist purely as book entries.

In accordance with the fund contract, the fund management company is entitled to create, liquidate or merge different unit classes at any time, subject to the
consent of the custodian bank and the approval of the supervisory authority.

There are currently the following unit classes for each sub-fund:
Funds andr units that are not listed on a Swiss stock exchange:

A. - UBS MSCI USA SF Index Fund

Unit class IAccounting|Base cur-  [First NAV  |Launch date  [Smallest Flat Form of custody [Appropriation of in-
currency  [rency/refer- Jper unit tradable unit3  [fee p.a. come
lence cur-
rency
USD acc USD USD 100 21 October 1/10,000th unit 10.12% Bearer IAccumulating
2020
USD I-B acc USD USD 100 31 October  |1/10,000th unit [0.067 % Registered /Accumulating
2022
USD dis USD USD 100 [DATE] 1/10,000th unit [0.12% Bearer Distributing
USD I-B dis USD USD 100 [DATE] 1/10,000th unit [0.067 % Registered Distributing
hGBP acc GBP USD 100 28 October 1/10,000th unit [0.12% Bearer IAccumulating
2020
hGBP |-B acc’ GBP USD 100 [DATE] 1/10'000 unit  [0.067 % Registered IAccumulating
hGBP dis GBP USD 100 [DATE] 1/10,000th unit 10.12% Bearer Distributing
hGBP I-B dis' GBP USD 100 [DATE] 1/10'000 unit  [0.067 % Registered Distributing
hCHF acc CHF USD 100 28 October  |1/10,000th unit [0.12% Bearer IAccumulating
2020
hCHF I-B acc’ CHF USD 100 [DATE] 1/10°000 unit  [0.067% Registered IAccumulating
hCHF dis CHF USD 100 [DATE] 1/10,000th unit [0.12% Bearer Distributing
hCHF I-B dis' CHF USD 100 [DATE] 1/10°000 unit  [0.067% Registered Distributing
hEUR acc EUR USD 100 28 October 1/10,000th unit [0.12% Bearer IAccumulating
2020
hEUR I-B acc EUR USD 100 15 May 2024 [1/10°000 unit  |0.067% Registered IAccumulating
hEUR dis EUR USD 100 [DATE] 1/10,000th unit [0.12% Bearer Distributing
hEUR I-B dis’ EUR USD 100 [DATE] 1/10'000 unit  [0.067 % Registered Distributing

B. - UBS SARON® SF>

Unit class lAccounting|Base cur-  [First NAV  |Launch date  [Smallest Flat Form of custody |Appropriation of in-
currency  [rency / ref- per unit ltradable unit  [fee p.a. come
erence cur-
rency
(CHF I-A1 acc CHF CHF 10 29 September [1/10,000th  10.10% Registered IAccumulating
2025 unit

C. — UBS USD Overnight Rate SF¢

5 This sub-fund contains both ETF and non-ETF unit classes, cf. 1.6 D.
6 This sub-fund contains both ETF and non-ETF unit classes, cf. 1.6 E.



Unit class [Accounting[Base cur-  [First NAV  JLaunch date  [Smallest Flat Form of custody |Appropriation of in-
currency  [rency / refer-|per unit ltradable unit [fee p.a. come
lence cur-
rency
USD I-A1 acc UsD UsSD 10 29 September [1/10,000th 0.10% Registered IAccumulating
2025 unit
Funds and units that are listed on a Swiss stock exchange:
A. - UBS CMCI Oil SF hCHF ETF
Unit class /Accounting|Base First NAV  |Launch date  [Smallest Flat Form of custody [Appropriation of in-
currency  [currency/ tradable lot  [fee p.a. come
reference
currency
CHF dis CHF CHF 50 7 Septem- 1 0.26% Bearer Distributing
ber2010 4
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B. — UBS CMCI Oil SF ETF

Unit class [Accounting[Base First NAV  |Launch date  [Smallest Flat Form of custody |Appropriation of in-
currency  [currency/ ltradable lot  [fee p.a. come
reference
currency
USD dis USD USD 50 15 June2010 9)|1 0.26% Bearer Distributing
C. - UBS Carbon Compensated Gold ETF
Unit class Accounting[Base cur-  [First NAV  |Launch date  [Smallest Flat Form of custody |Appropriation of in-
currency  [rency/refer- Jper unit tradable unit [fee p.a. come
lence cur-
rency
USD acc usD USD 10 10 January 1 0.30% Bearer Accumulating
2023
hCHF acc CHF USD 10 1 0.30% Bearer Accumulating
hJPY acc JPY USD 1 0.30% Bearer Accumulating
D. - UBS SARON® SF
Unit class Accounting[Base cur-  [First NAV  |Launch date  [Smallest Flat Form of custody |Appropriation of in-
currency  [rency/refer- Jper unit tradable unit [fee p.a. come
lence cur-
rency
ETF CHF acc CHF CHF 5 2 April 2025 |1 0.10% Bearer IAccumulating
F. - UBS USD Overnight Rate SF
Unit class Accounting[Base cur-  [First NAV  |Launch date  [Smallest Flat Form of custody [Appropriation of in-
currency  [rency/refer- Jper unit ltradable unit [fee p.a. come
lence cur-
rency
ETF USD acc USD USD 5 2 April 2025 |1 0.10% Bearer IAccumulating

W=

15 December 2022

IS

15 December 2022

Units are allocated to a unit class in consultation with the investor on the basis of their mandate relationship with UBS Asset Management Switzerland AG or
For each unit class, fractions of as little as 1/10,000th are issued.
This sub-fund was launched when it was still operated under the umbrella fund UBS ETF (CH). It was transferred to the umbrella fund UBS (CH) Fund Solutions as of 14 December 2022 (after closing of trade). The first trading day under the UBS (CH) Fund Solutions was

Detailed information on the unit classes is contained in the fund contract (cf. Part Il, § 6).

The individual unit classes do not constitute segregated pools of assets. Although costs are in principle charged only to the unit class for which the service in

This sub-fund was launched when it was still operated under the umbrella fund UBS ETF (CH). It was transferred to the umbrella fund UBS (CH) Fund Solutions as of 14 December 2022 (after closing of trade). The first trading day under the UBS (CH) Fund Solutions was

question was rendered, the possibility of a unit class being held liable for the liabilities of another unit class therefore cannot be ruled out.

Listing and trading

Listing

Funds and units that are not listed on a Swiss stock exchange:

A. - UBS MSCI USA SF Index Fund

The units of this sub-fund are not listed on any stock exchange.

Conversion

Unitholders currently cannot request for their units to be converted.

B. — UBS SARON® SF

The units of the unit class CHF I-A1 acc of the sub-fund “UBS SARON® SF” are not listed on any stock exchange.

Conversion

Unitholders currently cannot request for their units to be converted.

C. - UBS USD Overnight Rate SF

The units of the unit class USD I-A1 acc of the sub-fund “UBS USD Overnight Rate SF” are not listed on any stock exchange.

Conversion

Unitholders currently cannot request for their units to be converted.

Funds and units that are listed on a Swiss stock exchange:




Trading

The unit classes that contain the suffix “ETF” in their name are listed on SIX Swiss Exchange (SIX) in accordance with the listing standard for collective investment
schemes and therefore are also referred to as exchange-traded funds (ETFs). These units are traded via SIX in the currencies as listed on the website.
www.ubs.com/etf.

The issue and redemption of ETF unit classes by the fund management company or by its distributors is referred to as the primary market. Acquisition on the
secondary market means buying or selling them via the stock exchange.

ETF units can be acquired by investors on the primary or secondary markets and sold on the secondary market. Investors on the secondary market are additionally
entitled to redeem their units directly with the fund management company. The associated conditions and costs are described under 1.1.2.4. In the case of
mixed sub-funds, only unit classes that are structured as ETFs may be acquired and sold on the secondary market.

Mixed sub-funds exhibit differences in terms of tradability, pricing and counterparty, as well as the associated repercussions and risks for investors; see the
provisions in this paragraph 1.7 with respect to trading, market makers and authorised participants and iNAV, paragraph 1.11 with respect to NAV and
paragraph 1.15 with respect to risks / repercussions. Concerning counterparty risks, it should be noted that — in contrast to non-listed unit classes —ETF unit
classes may not be publicly traded on the secondary market (stock exchange) It follows from this that the counterparties on the secondary market are not the
fund management company, as they are for non-listed unit classes, but the market makers and authorised participants (see further down in this paragraph) or
any other investors trading on the stock exchange.

The net asset value of an ETF unit at the time it is listed is provided on the website: www.ubs.com/etf.

This prospectus serves as a listing prospectus for listing ETF units (units that contain the suffix “ETF” in their name) of the sub-fund on SIX. The fund management
company is responsible for the information contained in this prospectus. To the best knowledge and belief of the fund management company, it is confirmed
that the information contained in this prospectus is accurate and no material facts have been omitted.

The objective of listing ETF units on SIX is to give investors the opportunity to buy and sell ETF units in a liquid and regulated secondary market (i.e. via the
stock exchange) in addition to subscribing or redeeming units directly with the fund management company or its distributors. Details on acquiring ETF units
on the primary or secondary market are provided in section 1.8.

Conversion

The minimum investment for the ETF units of all classes listed on SIX Swiss Exchange is one unit. There is currently no minimum subscription amount for the
ETF units for additional subscriptions. ETF unitholders can at any time request for their units to be converted into units of another ETF unit class of the same
sub-fund on the basis of the net asset value of the two unit classes concerned, provided that the conditions are met for holding the respective ETF unit class
into which the units are to be converted. It is not permitted to convert ETF units into non-listed units, or vice-versa.

Market maker

The job of the market maker is to sustain a market for trading ETF units in the sub-funds and to enter the bid and offer prices for the sub-fund units in SIX's
trading system in this context.

The Swiss Financial Market Supervisory Authority (FINMA) requires market makers to ensure that the spread between the relevant net asset value per share of
the respective sub-fund calculated on the net asset value per share of the sub-fund and adjusted to the trading-driven changes in the prices of securities in the
UBS CMCI WTI Crude Oil USD Index for the sub-funds “— UBS CMCI Qil SF hCHF dis” and “— UBS CMCI Oil SF ETF”, and the price at which investors can buy
and sell on SIX Swiss Exchange will be kept to a reasonable level as follows.

By means of an agreement concluded between SIX and the market maker, the market maker is required to sustain a market for the ETF units within a specific
scope and under normal conditions and to enter the bid and offer prices for units of these ETF unit classes in SIX's trading system in this context, which as a
rule and under normal market conditions do not exceed a spread of 2% (1% on either side of the intraday asset value).

The companies designated as market makers for trading the ETF units in question are listed on SIX's website: https:/www.six-group.com/ex-
changes/funds/etf/productprovider list de.html.

The following company, among others, has concluded a market maker contract:
UBS AG, Investment Bank division

Clearing is performed via SIX SIS AG “SIS”.
Authorised participants (APs)

The asset managers that trade in the name of the investment fund as well as certain financial institutions (referred to as “authorised participants (APs)) conclude
AP agreements that stipulate the regulations and conditions on how APs may subscribe to, redeem and convert ETF units. The conditions of the AP agreements
state that subscriptions and redemptions of ETF units by APs may be executed in full or in part against securities (issue or receipt), provided compliance is
ensured with applicable laws and regulations. Subscriptions, redemptions and conversions of ETF units by APs are usually executed in clusters that comprise a
predefined number of ETF units for each sub-fund. The AP agreements also contain detailed provisions governing the regulation and execution of subscriptions,
redemptions and conversions of ETF units by APs.

These regulations comprise thresholds in relation to the minimum subscription and the size of positions, and provide for the option to defer redemptions that
exceed a specific percentage of the net asset value of the sub-fund in question. To avoid any doubt, these regulations also contain

specific provisions on the deadlines by which orders for subscribing to, redeeming and converting ETF units must be received by the fund management company
in order to ensure that they are processed on the relevant trading day. The standard redemption/subscription cut-off times specified in this prospectus may,
under certain circumstances, not be applicable to the subscription, redemption or conversion of ETF units by APs.

The issue price and the redemption price for ETF units is based on the net asset value of the ETF units of the corresponding sub-fund, as determined on a daily
basis. This value is either increased or reduced by the subscription or redemption commission indicated in the AP agreement.

A. - UBS CMCI Oil SF hCHF ETF
B. — UBS CMCI Oil SF ETF

Units in the sub-funds “UBS CMCI Qil SF hCHF ETF” and “~ UBS CMCI Qil SF ETF" are listed on SIX Swiss Exchange (SIX). Trading of “— UBS CMCI Oil SF ETF”
class units was commenced on 18 June 2010 and is undertaken in US dollars. Trading of “— UBS CMCI Qil SF ETF” sub-fund units was commenced on 18 June
2010 and is undertaken in US dollars. Trading of “— UBS CMCI Oil SF (hCHF ETF” sub-fund units was commenced on 10 September 2010 and is undertaken
in Swiss francs. The initial issue price of “— CMCI Qil SF (CHF) A-dis” sub-fund units was CHF 50, while for “— UBS CMCI Oil SF ETF” sub-fund units it was USD
50. These units were transferred to the umbrella fund UBS (CH) Fund Solutions on 15 December 2022.

C. - UBS Carbon Compensated Gold ETF

Units of the unit classes “USD acc”, “hCHF acc” and “hJPY acc” of the sub-fund “— UBS Carbon Compensated Gold ETF” are listed on the SIX Swiss Exchange.
Trading of units in unit class “USD acc” began on 23 March 2023 and is conducted in US dollars. Trading of units in unit class “hCHF acc” didn’t began yet
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and will be conducted in Swiss francs. Trading of units in unit class “hJPY acc” didn’t began yet and will be conducted in Japanese yen.

D. - UBS SARON® SF
Units of the unit class “ETF CHF acc” of the sub-fund “UBS SARON® SF” are listed on SIX. Trading of units in unit class “ETF CHF acc” began on 2 April 2025
and is conducted in Swiss francs.

E. — UBS USD Overnight Rate SF
Units of the unit class “ETF USD acc” of the sub-fund “UBS USD Overnight Rate SF“ are listed on SIX. Trading of units in unit class “ETF USD acc” began on 2
April 2025 and is conducted in US dollars.

Indicative net asset value (iNAV)

The indicative net asset value (NAV) is the net asset value per unit of a sub-fund’s unit class, which is calculated in real time (every 15 seconds) during SIX
trading hours. The iNAV is intended to give investors and market participants a continual overview of the net asset value per unit of the unit class. The values
are generally calculated on the basis of a valuation of the investment fund’s actual portfolio using real-time prices provided by Solactive AG and other sources.

Solactive has been commissioned by the fund management company to calculate and publish the unit classes’ iNAVs. The iNAVs are disseminated by Solactive
AG, and the iNAVs are displayed on the market data providers’ and relevant stock exchanges’ major terminals, as well as on a variety of websites that display
stock exchange data.

An iNAV does not indicate the value of a unit or the price at which the units can be subscribed to or redeemed, that is bought or sold, and accordingly it should
not be viewed or considered as such. In particular, an iINAV that is provided for an investment fund for which the components of the benchmark or the
investments at the time of publication of such an iNAV are not being actively traded may not reflect a unit's actual value. An iNAV of this kind can therefore
be misleading and should not be regarded as reliable. The fact that the fund management company or its service provider is not in the position to provide an
iNAV on a real-time basis or for a particular period will not lead per se to a halt in trading of the unit on a given stock exchange, which under the respective
circumstances is determined by the rules of the relevant stock exchange. Investors should be aware that the calculation and display of an iINAV may be subject
to delays when the prices of the respective securities that make up the iNAV are received compared with other calculated values that are based on the same
constituting securities, including for example the benchmark or the investments themselves, or the iINAV of other exchange-traded funds that are based on the
same benchmark or the same investments. Investors that are interested in trading units on a relevant stock exchange should not base their investment decisions
exclusively on an INAV that is made available to them, but should also factor in other market information and relevant data, both economic and otherwise
(including, as applicable, information based on the benchmark or investments that correspond to a sub-fund). The fund management company and its service
providers assume no liability towards persons that rely on the iNAV.

The iNAV is an indicative value and should not be used by investors or any other person as anything more than a guide as to the possible value of a unit at the
given time.

Terms for the issue and redemption of units

Primary market
Funds and units that are not listed on a stock exchange:

Units of the sub-funds and their fractions (if applicable) will be issued and redeemed on every bank working day (Monday to Friday). No issues or redemptions
will take place (A) on Swiss public holidays (Easter, Whitsun, Christmas [incl. 24 December], 31 December, New Year's Day, 1 August, etc.), (B) on days when
the banks in New York are closed for business, or (C) on days when the benchmark is not calculated by the index provider, or under the exceptional circum-
stances defined under § 17.5 of the fund contract. The fund management company and the custodian bank are entitled to refuse subscription orders at their
own discretion.

A. - UBS MSCI USA SF Index Fund

Subscription and redemption orders received by the custodian bank by 2 p.m. (cut-off time) at the latest on a given bank working day (order day) will be settled
on the next bank working day on the basis of the net asset value calculated on this day. The net asset value taken as the basis for the settlement of the order
is therefore not known when the order is placed (forward pricing). It is calculated on the valuation day on the basis of the closing prices on the order day.

Units will be issued in fractions as small as 1/10,000th.

The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in section 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in section 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund'’s assets.

B. - UBS SARON® SF

Subscription and redemption orders for units of the unit class CHF I-A1 acc of the sub-fund “UBS SARON® SF” received by the custodian bank by 2:00 p.m.
(cut-off time) at the latest on a given bank working day (order day) will be settled on the next bank working day (valuation day) on the basis of the net asset
value calculated on this day. The net asset value taken as the basis for the settlement of the order is therefore not known when the order is placed (forward
pricing). It is calculated on the valuation day on the basis of the closing prices on the order day.

Units will be issued in fractions as small as 1/10,000th.

The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in prov. 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in prov. 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund'’s assets.

C. - UBS USD Overnight Rate SF



Subscription and redemption orders for units of the unit class USD I-A1 acc of the sub-fund “UBS USD Overnight Rate SF” received by the custodian bank by
2:00 p.m. (cut-off time) at the latest on a given bank working day (order day) will be settled on the next bank working day (valuation day) on the basis of the
net asset value calculated on this day. The net asset value taken as the basis for the settlement of the order is therefore not known when the order is placed
(forward pricing). It is calculated on the valuation day on the basis of the closing prices on the order day.

Units will be issued in fractions as small as 1/10,000th.

The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in prov. 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund’s assets.

Funds and units that are listed on a Swiss stock exchange:

Units of the sub-funds will be issued and redeemed on every bank working day (Monday to Friday). No issues or redemptions will take place (A) on Swiss public
holidays (Easter, Whitsun, Christmas [incl. 24 December], New Year's Day [incl. 31 December], , 1 August, etc.), (B) on days when the exchanges and markets
in the respective sub-fund’s main investment countries are closed or on days when 50% or more of the investments of a sub-fund cannot be appropriately
valued, (C) on days when the benchmark is not calculated by the index provider or (D) under the exceptional circumstances defined under § 17.5 of the fund
contract. The fund management company and the custodian bank are entitled to reject applications for subscription at their own discretion.

A. -UBS CMCI Oil SF hCHF ETF

B. - UBS CMCI Oil SF ETF

Subscription and redemption orders received by the custodian bank by 5 p.m. (cut-off time) at the latest on a given bank working day (order day) will be settled
on the next bank working day on the basis of the net asset value calculated on this day. For orders placed with distributors in Switzerland and abroad, earlier
cut-off times to submit the orders may apply in order to ensure timely forwarding to the custodian bank. These can be obtained from the respective distributor.
The net asset value taken as the basis for the settlement of the order is therefore not known when the order is placed (forward pricing). It shall be calculated
on the valuation date based on closing prices on the order day or, if these do not reflect appropriate market values in the fund management company's view,
at the latest available prices at the time of the valuation. The fund management company is entitled to apply other generally recognised and verifiable valuation
criteria in order to make an appropriate valuation of the sub-fund's assets if, based on their extraordinary circumstances, a valuation in accordance with the
regulations stated above proves to be infeasible or inaccurate.

No fractional units will be issued.

The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in section 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in section 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund’s assets. No retrocessions are provided.

C. - UBS Carbon Compensated Gold ETF

Subscription and redemption orders received by the custodian bank by 3:30 p.m. (cut-off time) at the latest on a given bank working day (order day) will be
settled on the next bank working day (valuation day) on the basis of the net asset value calculated on this day in accordance with section 1.11 of this prospectus.
For orders placed with distributors in Switzerland and abroad, earlier cut-off times to submit the orders may apply in order to ensure timely forwarding to the
custodian bank. These can be obtained from the respective distributor.

Redemptions in kind in gold are currently subject to a cut-off time of 12:00 noon so that the orders can be entered at the custodian bank by no later than 3:30
p.m.

Issue and redemption prices will be rounded to the smallest unit of the accounting currency of the respective sub-fund.

The issue price corresponds to the net asset value calculated on the valuation day pursuant to section 1.11 of this prospectus, plus the issuing commission. The
amount of the issuing commission is specified in section 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day pursuant to section 1.11 of this prospectus, minus the redemption
commission. The amount of the redemption commission is specified in section 1.12.4 below. Payment for all sub-funds will be made no later than three bank
working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund’s assets. No retrocessions are provided.

D. - UBS SARON® SF

Subscription and redemption orders for units of the unit class “ETF CHF acc” of the sub-fund “UBS SARON® SF" received by the custodian bank by 3:00 p.m.
(cut-off time) at the latest on a given bank working day (order day) will be settled on the next bank working day (valuation day) on the basis of the net asset
value calculated on this day. For orders placed with distributors in Switzerland and abroad, earlier cut-off times to submit the orders may apply in order to
ensure timely forwarding to the custodian bank. These can be obtained from the respective distributor. The net asset value taken as the basis for the settlement
of the order is therefore not known when the order is placed (forward pricing). It shall be calculated on the valuation date based on closing prices on the order
day or, if these do not reflect appropriate market values in the fund management company's view, at the latest available prices at the time of the valuation.
The fund management company is entitled to apply other generally recognised and verifiable valuation criteria in order to make an appropriate valuation of
the sub-fund's assets if, based on their extraordinary circumstances, a valuation in accordance with the regulations stated above proves to be infeasible or
inaccurate.

No fractional units will be issued.
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The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund'’s assets. No retrocessions are provided.

E. - UBS USD Overnight Rate SF

Subscription and redemption orders for units of the unit class “ETF USD acc” of the sub-fund “UBS USD Overnight Rate SF” received by the custodian bank by
3:00 p.m. (cut-off time) at the latest on a given bank working day (order day) will be settled on the next bank working day (valuation day) on the basis of the
net asset value calculated on this day. For orders placed with distributors in Switzerland and abroad, earlier cut-off times to submit the orders may apply in
order to ensure timely forwarding to the custodian bank. These can be obtained from the respective distributor. The net asset value taken as the basis for the
settlement of the order is therefore not known when the order is placed (forward pricing). It shall be calculated on the valuation date based on closing prices
on the order day or, if these do not reflect appropriate market values in the fund management company's view, at the latest available prices at the time of the
valuation. The fund management company is entitled to apply other generally recognised and verifiable valuation criteria in order to make an appropriate
valuation of the sub-fund's assets if, based on their extraordinary circumstances, a valuation in accordance with the regulations stated above proves to be
infeasible or inaccurate.

No fractional units will be issued.

The issue price corresponds to the net asset value calculated on the valuation day, plus the issuing commission. The amount of the issuing commission is
specified in point 1.12.4 below.

The redemption price corresponds to the net asset value calculated on the valuation day, minus the redemption commission. The amount of the redemption
commission is specified in 1.12.4 below. Payment will be made no later than three bank working days after the valuation day (value date three days).

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with
the investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the corresponding
sub-fund'’s assets. No retrocessions are provided.

Redemptions in kind

Investors of units in all unit classes of the sub-fund “~ UBS Carbon Compensated Gold ETF” shall be authorised in the event of termination to request pay-
out/booking of gold instead of receiving payment of the redemption proceeds (“redemption in kind”). The fund management company is not obliged to permit
redemptions in kind. It shall decide at its sole discretion whether to agree to the investor’s request and approves such transactions only if the execution of the
transactions is fully in accordance with the investment policy of the investment fund and if the interests of the other investors are not impaired. This shall also
remain subject to any currency policy or other official measures that prohibit the delivery of physical gold for the sub-fund in question or otherwise hamper the
process to such an extent that the custodian bank cannot reasonably be expected to accept the transaction.

The right to payment in kind from the respective sub-funds or unit classes for the sub-fund “— UBS Carbon Compensated Gold ETF” is generally limited to gold
which can be proven to be carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard of the British Standards Institution (BSI) in the standard unit
of 1 bar weighing approx. 12.5 kg with the customary fineness of 995/1,000, as well as to the investments permitted under § 8.1 (c) of the fund contract. The
entitlement to payment in kind is limited to the gold reserves actually held by the sub-funds.

The request for payment in kind must be submitted to the custodian bank together with the termination. For the aforementioned standard unit of gold bars of
approximately 12.5 kg, delivery shall take place within a maximum of 30 bank business days, currently at the headquarters of the delivery and holding office in
Zurich. Ownership shall in this case be transferred at the time of delivery at the headquarters of the delivery office. The gold provided shall not be subject to
value added tax. Before the gold is delivered, the commission specified in the prospectus under 1.12.4 shall be applied. The costs charged for delivering gold in
Switzerland are subject to value added tax. No gold shall be delivered abroad.

The fund management company shall draw up a report listing the delivered permissible investments individually and showing their market value on the transfer
date, and the number of units transferred in consideration, plus any balancing amounts paid in cash.

In each individual case, the custodian bank shall verify compliance with the duty of loyalty and the other conditions set out above, as well as the simultaneous
valuation of the permissible investments to be delivered in or out and the corresponding units of the sub-fund in accordance with the respective provisions in
the prospectus. Should it have any reservations or complaints, the custodian bank must report these to the audit firm without delay. All such transactions must
be mentioned in the annual report.

If an investor would like to take advantage of the option to receive payment in kind, it is imperative that the information needed to process the transaction
(e.g. client account number, client identity) is disclosed by the custodian bank to the fund management company, and that the investor authorises the custodian
bank to disclose such information when submitting the request for payment in kind. Otherwise, the request may be denied.

Secondary market (only for funds and units that are listed on a Swiss stock exchange)

When buying and selling fund units via the stock exchange, unlike in the case of issues and redemptions on the primary market, the issue and redemption
commissions stipulated in § 20 do not apply. Investors are subject only to the standard commissions levied for stock exchange transactions. In addition, investors
in the secondary market must also bear the costs for the difference between the price an investors is willing to pay for shares (the “bid price”) and the price at
which an investor is willing the sell the shares (the “offer price”). This difference between the bid and offer prices is often called the “spread” or the “bid-offer
spread”.

Transactions of this kind are processed for the most part in the same way as buying or selling shares via SIX. Shares are bought or sold at current market prices.
This gives investors significantly more flexibility when it comes to setting prices than if they were to subscribe or redeem units via the fund management
company or its distributors. Investors on the secondary market are entitled to redeem their units directly with the fund management company. The associated
conditions and costs are described under 1.1.2.4.

A limit can be applied to buy and sell orders in the same way as when acquiring shares (limit orders). See www.ubs.com/etf for the current market prices.
No units will be traded when SIX- as the stock exchange on which the units are listed — is closed.

The fund units are deemed taxable instruments within the meaning of Swiss sales tax. Thus, when units are issued or transferred on the secondary market, this
may trigger sales tax at the applicable ate if a domestic securities dealer is involved in the transaction either as party or intermediary.
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1.9

1.10
1.10.1

1.10.2

Appropriation of income
See section 5.1 Useful information.

Investment objective and investment policy of the sub-funds of the umbrella fund
Information about the index providers

Index providers must be listed in the register of administrators and benchmarks of ESMA in accordance with Regulation (EU) 2016/1011 of the European

Parliament and of the Council of 8 June 2016 on indices (the “Benchmark Regulation”), used as benchmarks in financial instruments and financial contracts

or to measure the performance of investment funds

- MSCI Limited was included in this register on 7 March 2018 (as index provider of the MSCI USA Index Net Total Return).

- Bloomberg Index Services Limited was included in this register on 18 October 2019 (as index provider of the UBS CMCI WTI Crude Oil Hedged CHF Index
and the UBS CMCI WTI Crude Oil USD Index up to 30 June 2022).

- MerQube Inc. has not yet been included in this register (as index provider of the UBS CMCI WTI Crude Oil Hedged CHF Index and the UBS CMCI WTI
Crude Oil USD Index as of 1 July 2022).

- Solactive AG as index provider of the Solactive SOFR Daily Total Return Index has also been included in this register.

- Inaccordance with Regulation (EU) 2016/2011 (BMR), SIX Index AG as index provider of SARON® Index is included in the register of third-country bench-
marks of ESMA.

Unless otherwise specified in this prospectus, the indices used as benchmarks by the sub-funds (“use” defined in accordance with Regulation (EU) 2016/1011
(the “Benchmark Regulation”)) are, as at the date of this prospectus, provided by index providers appearing in the register of administrators and benchmarks
maintained by ESMA pursuant to Article 36 of the Benchmark Regulation.

Up-to-date information on whether the benchmark is provided by an administrator included in the register of EU and third-country benchmark administrators
of ESMA is available at https:/registers.esma.europa.eu/publication/.

In the event that a benchmark changes significantly or is no longer made available, the fund management company shall, as required by Article 28 (2) of the
Benchmark Regulation, maintain a written plan containing the measures specified for such an event (“contingency plan”). Unitholders may inspect the contin-
gency plan free of charge upon request at the registered office of the fund management company.

Investment objective and investment policy of the individual sub-funds
A. - UBS MSCI USA SF Index Fund

The sub-fund is managed on a passive basis. The investment objective is as follows:

The investment objective of the sub-fund is to achieve the total net return of the benchmark.

Benchmark: MSCI USA Index Net Total Return

The sub-fund replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability risks are not included
due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in the investment
policy of the sub-fund. The sub-fund therefore qualifies, in UBS Asset Management's opinion, as an “Article 6 financial product” under Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements in the financial services
sector (SFDR). Investors are advised to read the risk disclosure at the end of this provision 1.15.

The investment policy of the sub-fund is as follows:

In order to achieve the investment objective, the fund management company intends to invest the sub-fund’s assets as follows:

(i) Swaps (each swap is an agreement between the fund management company on behalf of the sub-fund and an authorised counterparty pursuant to a
master agreement in accordance with the requirements of the International Swaps and Derivatives Association (ISDA)), whereby these swaps may be
secured or unsecured swaps, including total return swaps (as described in more detail in section 1.9.3 “Index replication strategy” and section 1.10.3 “Use
of derivatives”) (the “swaps”). These swaps give rise to an indirect exposure to the benchmark and

(i) to a portfolio of transferable securities, which comprises (without limitation) equities and equity-like securities (including shares and preference shares),
fixed-income securities such as government and corporate bonds (such bonds may or may not be rated and may carry fixed or variable interest rates),
money market instruments (including US treasury bills, cash deposits and short-term money market deposits), convertible bonds and commercial papers
and/or units of other open-ended collective investment schemes, including other sub-funds of this umbrella fund. All of the above securities and assets
may be issued by any member of the UBS Group AG group. If the sub-fund invests in such transferable securities and/or units of collective investment
schemes, the fund management company shall enter into unsecured or total return swaps for the sub-fund in order to exchange the price performance
of these securities and/or units of collective investment schemes and the income generated thereby for the appreciation of the benchmark. In this case,
the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable securities and/or units of collective investment schemes
mentioned above, unless the authorised counterparty of the swaps defaults.

The swaps, transferable securities and/or units of collective investment schemes mentioned under (i) and (ii) above, as well as any additional cash (used for
investment or efficient portfolio management purposes) constitute the “sub-fund’s assets” for the purposes of the prospectus.

The fund management company may decide to change, in whole or in part, from one of the procedures described above to another procedure for the sub-
fund, taking due account of the best interests of its investors.

Index disclaimer

THE FINANCIAL PRODUCT DESCRIBED HEREIN IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI LIMITED (“MSCI*”) OR ITS AFFILIATES OR ANY
OTHER PARTY INVOLVED IN OR CONNECTED WITH THE CREATION OR COMPILATION OF AN MSCI INDEX. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY
OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARKS OF MSCI OR ITS AFFILIATES AND ARE LICENSED BY LICENSEE FOR SPECIFIC PURPOSES. NEI-
THER MSCI ITSELF NOR ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN OR CONNECTED WITH THE CALCULATION OR COMPILATION OF AN
MSCI INDEX MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE HOLDERS OF THIS FINANCIAL PRODUCT OR TO THE PUBLIC WITH
RESPECT TO THE RECOMMENDATION OF AN INVESTMENT IN SECURITIES IN GENERAL OR IN THIS FINANCIAL PRODUCT IN PARTICULAR OR THE ABILITY OF
AN MSCI INDEX TO REPLICATE THE PERFORMANCE OF A CORRESPONDING STOCK MARKET. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN
TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDICES WHICH ARE DETERMINED, COMPILED AND CALCULATED BY MSCI INDE-
PENDENTLY OF THIS FINANCIAL PRODUCT OR THE ISSUER OR HOLDER OF THIS FINANCIAL PRODUCT NEITHER MSCI NOR ITS AFFILIATES NOR ANY OTHER
PARTY INVOLVED IN OR CONNECTED WITH THE CALCULATION OR COMPILATION OF AN MSCI INDEX IS OBLIGED TO TAKE INTO ACCOUNT THE NEEDS OF
THE ISSUER OR HOLDER OF THE FINANCIAL PRODUCT WHEN DETERMINING, COMPILING AND CALCULATING THE MSCI INDEXES. NEITHER MSCI NOR ITS
AFFILIATES NOR ANY OTHER PARTY INVOLVED IN OR CONNECTED WITH THE CALCULATION OR COMPILATION OF AN MSCI INDEX IS RESPONSIBLE FOR OR
INVOLVED IN DETERMINING THE MATURITY, PRICE AND ISSUE SIZE OF THE FINANCIAL PRODUCT OR THE DETERMINATION OR CALCULATION OF THE EQUA-
TION AT WHICH SUCH FINANCIAL PRODUCT MAY BE EXCHANGED FOR CASH. NEITHER MSCI NOR ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN OR
CONNECTED WITH THE CALCULATION OR COMPILATION OF AN MSCI INDEX ASSUMES ANY LIABILITY OR OBLIGATION TO THE HOLDERS OF THIS FINANCIAL
PRODUCT WITH RESPECT TO THE ADMINISTRATION, MARKETING OR DISTRIBUTION OF THIS FINANCIAL PRODUCT.

ALTHOUGH MSCI RECEIVES INFORMATION FOR INCLUSION IN OR USE IN THE CALCULATION OF MSCI INDICES FROM SOURCES THAT MSCI CONSIDERS
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RELIABLE, NEITHER MSCI NOR ITS AFFILIATES NOR OTHER PARTIES INVOLVED IN OR CONNECTED WITH THE CREATION OR COMPILATION OF AN MSCI INDEX
WARRANT THE AUTHENTICITY, ACCURACY AND/OR COMPLETENESS OF AN MSCI INDEX OR ANY DATA CONTAINED THEREIN. NEITHER MSCI NOR ITS
AFFILIATES NOR ANY OTHER PARTY INVOLVED IN OR CONNECTED WITH THE CREATION OR COMPILATION OF AN MSCI INDEX MAKES ANY WARRANTIES
OF ANY KIND, DIRECT OR INDIRECT, WITH RESPECT TO THE RESULTS OBTAINED BY THE LICENSEE, CLIENTS OR COUNTERPARTIES OF THE LICENSEE, ISSUERS
OF THE SECURITIES, HOLDERS OF THE SECURITIES OR ANY OTHER PERSON OR ENTITY WITH RESPECT TO THE USE OF AN MSCI INDEX OR DATA CONTAINED
THEREIN IN CONNECTION WITH THE RIGHTS LICENSED HEREUNDER OR FOR ANY OTHER PURPOSE. NEITHER MSCI NOR ITS AFFILIATES NOR ANY OTHER
PARTY INVOLVED IN OR CONNECTED WITH THE CREATION OR COMPILATION OF AN MSCI INDEX SHALL BE LIABLE FOR ANY ERRORS, OMISSIONS OR
INTERRUPTIONS IN OR RELATING TO AN MSCI INDEX OR THE DATA CONTAINED THEREIN. FURTHER, NEITHER MSCI NOR ITS AFFILIATES NOR ANY OTHER
PARTY INVOLVED IN OR CONNECTED WITH THE CALCULATION OR COMPILATION OF AN MSCI INDEX MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AND
MSCI, ITS AFFILIATES AND ANY OTHER PARTY INVOLVED IN OR CONNECTED WITH THE CALCULATION OR COMPILATION OF AN MSCI INDEX EXPRESSLY
DISCLAIMS ANY WARRANTY AS TO THE MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OF AN MSCI INDEX AND THE DATA CONTAINED
THEREIN. NOTWITHSTANDING THE FOREGOING, IN NO EVENT SHALL MSCI, ITS AFFILIATES OR ANY OTHER PARTY INVOLVED IN OR CONNECTED WITH THE
CALCULATION OR COMPILATION OF AN MSCI INDEX BE LIABLE FOR ANY DIRECT, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGES AND PENALTIES
INCLUDING COMPENSATION OR OTHER DAMAGES (INCLUDING LOST PROFITS), EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.

No buyer, seller or holder of this security or any other person or entity may use or refer to any MSCI trade name, trademark or service mark to sponsor, endorse,
market or promote this product without first contacting MSCI to determine whether MSCI approval is required. Under no circumstances may a person or entity
claim to be affiliated with MSCI without the prior written consent of MSCI.

B. - UBS CMCI Oil SF hCHF ETF
C. - UBS CMCI Oil SF ETF

The sub-funds are managed on a passive basis. The investment objective is as follows:

The investment objective of the sub-funds is to replicate the performance of the underlying assets UBS CMCI WTI Crude Oil Hedged CHF Index (Bloomberg:
XTWCCE Index for the UBS CMCI Oil SF hCHF ETF; index name up to 30 June 2022: UBS Bloomberg CMCI WTI Crude Oil Hedged CHF Index) or UBS CMCI
WTI Crude Oil USD Index (Bloomberg: CTWCER Index for the UUBS CMCI Qil SF ETF; index name up to 30 June 2022: UBS Bloomberg CMCI WTI Crude Oil
USD Index) (hereinafter “Index” and together “Indices”) and thus to participate in the performance of the Indices specified above, plus an additional cash
return.

The sub-funds synthetically replicate the benchmark. Alternative investment products are used to emulate the return of the reference index (see investment
policy below for more information). There is a risk of synthetic replication in the event of default on the part of the counterparty, which is however 105%
secured.

The investment policy of the sub-funds is as follows:

Each sub-fund can apply three different investment policies in order to achieve the investment objective:

(i) Investing in a “securities portfolio” (as described below) and in derivatives, such as index swaps negotiated with a swap counterparty at conditions
customary for the market (“OTC swap transactions”). The objective of OTC swap transactions, which are structured as unfunded swaps as
described in section 1.10.4 C, is to swap the performance of the securities portfolio with the performance of the benchmark of the respective sub-
fund. This neutralises the performance of the securities portfolio, and investors do not bear any price or currency risk with respect to the securities
portfolio;

(ii) Investing the full or partial net proceeds from the issue of units in one or more OTC swap transactions which are structured as fully funded swaps
as described in section 1.10.4 C below in order to preserve the performance of the benchmark of the respective sub-fund. Although in this scenario
the sub-fund may be continually subject in full or in part to one or multiple OTC swap transactions, collateral is created with respect to these OTC
swap transactions so that the swap counterparty risk is kept below 10% at all times. The fund management company aims to keep the share of
fully funded swaps below 20% of net assets at all times, but cannot guarantee this.

(iii) Investment in one or more OTC swap transactions in order to maintain the performance of the benchmark. In this case, the sub-funds may invest
their net proceeds in a bond portfolio (as described below) in order to obtain the cash or near-money return in the sub-fund’s reference currency.

The fund management company may, in consideration of the interests of unitholders and in agreement with the swap counterparties, make the decision to
switch in full or in part from one of the investment polices described above to a different investment policy.

The value of the sub-fund units is linked to the respective benchmark (less flat-rate fees) plus an additional cash return, whose performance can go up or down.
Investors should therefore be aware that the value of their investments may fall as well as rise and there is no guarantee that they will recoup the capital they
have invested. Investors’ attention is drawn to the fact that the sub-fund assets are themselves not invested in the components of the corresponding bench-
marks; rather, the corresponding risk exposure is achieved solely through the OTC swap transaction(s). The components of the respective benchmark thus do
not themselves constitute part of the respective sub-fund’s assets. The valuation of the OTC swap transaction(s) reflects neither the relative change in the
performance of the benchmark and the securities portfolio, nor in the performance of the benchmark.

The securities portfolio may be made up of equity paper and rights (shares, dividend-right certificates, participation certificates and similar) issued by companies
worldwide as well as debt instruments and rights (certificates and similar) denominated in freely convertible currencies on equities, equity indices or equity
baskets (excluding convertible bonds) issued by private and mixed-economy borrowers and consist of up to 15% fixed-income investments.

The securities portfolio and liquid assets (e.g. deposits) that the sub-fund may hold in addition are used by the fund management company together with the
derivative techniques and any applicable fees and expenses to determine the net asset value of the respective sub-fund on each valuation day.

The bond portfolio may consist of bonds and notes denominated in freely convertible currencies as well as other fixed-income or floating-rate debt instruments
and rights issued by private or public-law borrowers worldwide, money market instruments denominated in a freely convertible currency issued by domestic
and foreign borrowers worldwide, units of collective investment schemes and bank deposits.

In order to keep the counterparty risk of each sub-fund arising from OTC swap transactions below 10% of the net assets of the sub-fund at all times, the swap
counterparty shall provide the custodian bank with collateral in the form of equity paper and rights and/or debt paper and rights. UBS AG London Branch
currently acts as swap counterparty for OTC swap transaction(s).

General index information

The Indices are the benchmark of modern commodity investing and reflect the unsecured returns of WTI Crude Oil future contracts. They represent in principle
the forward curve of the WTI Crude Oil based on the underlying constant maturities of 3 months, 6 months, 1 year, 2 years and 3 years. The CMCI Oil family
was standardised at 1,000 points on 29 January 2007. The weighting, composition and components are based on a combination of fundamental and liquidity
weightings. Fundamental weightings are determined on the basis of economic indicators such as inflation, gross domestic product and global consumption
volumes. Liquidity weightings are determined on the basis of volumes and the outstanding interest on oil futures contracts. Fundamental and liquidity weight-
ings are adjusted once a year in July. The CMCI Index Commission meets annually and decides on any changes to be made to the index weighting.

The difference between the UBS CMCI WTI Crude Oil USD Index and the UBS CMCI WTI Crude Oil Hedged CHF Index lies in currency hedging, which can be
viewed as an index component. The returns from this currency-hedged index are comparable to the returns of a traditional quanto strategy (i.e. a strategy
where currency risk is hedged). Only the daily positive/negative performance of the Index is exposed to the daily USD/CHF exchange rate trend. The corre-
sponding nominal value of the CMCI WTI Crude Oil Hedged CHF Index is therefore hedged to a large extent.
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The index methodology and the current index weightings can be viewed at any time on the following website: http://Amwww.ubs.com/4/in-
vestch/cmci/pdf/cmci/CMCI_Technical_Documentation.pdf.

UBS AG acts as index sponsor and MerQube acts as index administrator, and the index administrator supplies the relevant index levels to Reuters/Bloomberg
on each “scheduled trading day” (in real time during the day). “Scheduled trading days” are all bank business days on which (a) the index administrators
publish the official index closing prices and (b) UBS AG, London branch, as swap calculation agent is open for transactions.

Index disclaimer for UBS

There is no legal relationship between investors that buy, sell, conclude or hold products linked to the Index (such products, the “Index Products” and such
investors, the “Index Product Investor”) and UBS AG, London branch (in its capacity as owner of the Index, the “Index Owner”), either contractually, based on
tort or otherwise; furthermore, the Index Owner is not liable to any Index Product Investor in any way, either contractually, based on tort or otherwise.
Consequently, no claims, legal action or court proceedings may be asserted against the Index Owner by an Index Product Investor or by any other person in
any form whatsoever.

The Index Owner provides no express or implied assurances, representations or warranties with respect to the results that could be achieved by using the Index,
or with respect to the figure or level the Index stands at on a specific date or otherwise. In addition, the Index Owner provides no assurance regarding
modifications or changes made to the methodology used to calculate the Index and is not obliged to continue calculation, publication and dissemination of
the Index.

The Index Owner does not assume any liability for the accuracy or completeness of the Index or the manner in which it is calculated, nor for the information in
relation to it, and provides no assurances or warranties with respect to the Index. The procedure and the basis for calculating and compiling the Index and the
associated formulae, constituting benchmarks and factors are subject to change by the index administrator at any time. The Index is governed by the conditions
outlined in the index handbook; these conditions may be amended from time to time.

The Index Owner assumes no responsibility or liability (either due to negligence or for any other reason) for use of the Index and/or for references made to the
Index by us or by other persons in connection with securities, or for any inaccuracies, omissions, errors or mistakes when calculating the Index (and the Index
Owner is not obliged to notify an Index Product Investor or any other person of any error contained therein), nor for any losses, financial or otherwise, incurred
directly or indirectly by an Index Product Investor or by any other person trading in securities as a result. All Index Product investors or any other person that
trades in securities does this in full knowledge of this exclusion of liability and can in no way rely on the Index Owner.

The Index Owner provides no assurances, representations or warranties with respect to the accuracy, completeness or appropriateness of the methodology
and assumes no liability for use of this information.

This exclusion of liability does not exclude or limit liability if such an exclusion or limitation is prohibited according to the laws or regulations governing the
Index Owner.

The brand and the name of the Index are the property of UBS.
Index disclaimer for MerQube

All of the information provided by MerQube in this prospectus is non-personal and is not tailored to the needs of any person, company, or group of persons
or companies. MerQube receives compensation in connection with licensing its indices to third parties and providing client-specific computation services.

The performance recorded by an index in the past is no indication or guarantee of future results.

It is not possible to invest directly in an index. It is only possible to gain exposure to an asset class represented through an index by means of investable
instruments based on this index. MerQube is not a sponsor, advocate, seller, promoter or manager of investment funds or other investment instruments that
are offered by third parties and whose objective is to achieve an investment return based on the performance of an index. MerQube provides no assurance
that investment products based on the Index will precisely replicate the performance of the Index or generate positive investment returns. MerQube, Inc. is not
an investment advisor, and MerQube provides no assurance regarding whether it is advisable to invest in such an investment fund or in another investment
instrument. A decision whether to invest in such an investment fund or in another investment instrument should not be made by relying on the statements
made in this document. Potential investors are advised only to invest in such an investment fund or another investment instrument after carefully weighing up
the risks associated with investing in such an investment fund and which are outlined in detail in a prospectus or comparable document created by the issuers
of the investment fund or of another investment product or instrument or created in its name.

The closing prices of the Indices are calculated by MerQube on the basis of the closing prices of the individual index components as defined by the respective
main stock exchange. MerQube receives the closing prices from one of its third-party providers and verifies these by comparing them with the prices of another
provider. The providers receive the closing prices from the primary exchanges.

MerQube and its data suppliers (together the "MerQube Parties") provide no warranty with respect to the accuracy, completeness, timeliness or availability of
this prospectus. The MerQube Parties are not responsible for errors or omissions, regardless of their cause, or for the results achieved as a result of using the
content. THE MERQUBE PARTIES REJECT ANY EXPRESS OR IMPLIED GUARANTEE, INCLUDING BUT NOT LIMITED TO THE GUARANTEE OF MERCHANTABILITY
OR SUITABILITY FOR A SPECIFIC PURPOSE OR USE, OR THE EXCLUSION OF BUGS, SOFTWARE FAULTS OR DEFECTS, THAT THE FUNCTIONALITY OF THE
CONTENT WILL NOT BE INTERRUPTED OR THAT THE CONTENT WILL BE COMPATIBLE WITH ALL SOFTWARE OR HARDWARE CONFIGURATIONS. The MerQube
Parties shall under no circumstances be held liable for direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs,
expenses, attorneys' fees or losses (including, without limitation, lost income, foregone earnings or opportunity costs) in connection with using the content,
even if advised of the possibility of such damages.

Publication of performance

Past performance is no indication or guarantee of future results. All information published before the launch date is backtested. Backtested performance is not
the actual performance, but rather the hypothetical performance. The backtesting calculations are based on the same methodology that was in effect at the
time the Index/Indices was/were officially launched. Data calculated retroactively can, however, reflect retrospective application of the index methodology, and
historic calculations may change due to revisions made to the financial data used for the index calculation. Full details on the index methodology can be found
at www.merqube.com. It is not possible to invest directly in an index.

The initial valuation date is the first date on which a calculated value (either live or backtested) is available. The launch date is the date on which the values of
a specific index are considered to be live for the first time. Index values that are provided for any date or any period prior to the launch date of the Index are
deemed to be backtested. MerQube defines the launch date as the date on which the values of an index are generally known to have been made accessible
to the public.

The index returns portrayed are not the results of actual securities trading. MerQube, Inc. does not manage any actual assets. The index returns do not reflect
the payment of sales costs or fees that an investor has to pay to buy securities underlying the Index/Indices or for investment funds intended to replicate the
performance of the Index/Indices. Applying these fees and costs would result in the actual and retrospectively tested performance of the fund/investment
vehicle being lower than the performance of the Index that replicates the vehicle/fund.
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The sub-funds are passively managed and replicate the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustain-
ability risks are not included due to the investment objective of the sub-funds. The asset manager aims to replicate the benchmark in compliance with the limits
set out in the investment policy of the sub-funds. The sub-funds therefore qualify, in UBS Asset Management's opinion, as “Article 6 financial products” under
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements in the
financial services sector (SFDR). Investors are advised to read the disclosure at the end of this section 1.3.

The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

D. - UBS Carbon Compensated Gold ETF

Definitions:

Carbon Compensated Gold: Gold that qualifies as carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard of the British Standards
Institution (“BSI").

CO; reduction costs: Costs involved in achieving carbon neutral gold, which currently amount to USD 5.25 per ounce of gold. Carbon

neutral gold incurs costs. These CO> reduction costs are added to the market price of gold when issuing units and
debited directly to the investor in the form of an issuing commission. These CO; reduction costs are used, for exam-
ple, to acquire emission certificates or invest in reforestation programs that compensate CO, emissions and addition-
ally cover the costs incurred by UBS AG in connection with the acquisition, sale, inventory, market risk or validation
of carbon neutral gold.

CO; neutrality premium: The premium on the respective market value of gold UBS AG has agreed to pay the fund management company for
acquiring carbon neutral gold for the sub-fund “- UBS Carbon Compensated Gold ETF”. It currently amounts to USD
1.00 per ounce of gold. If the fund management company needs to sell gold from the assets of the sub-fund “- UBS
Carbon Compensated Gold ETF”, UBS AG has agreed to buy carbon neutral gold at whatever the respective market
value of gold plus the CO2 neutrality premium.

CO; reduction cost difference: Difference between the CO; reduction cost and the CO; neutrality premium. It currently amounts to USD 4.25 per
ounce (USD 5.25 - USD 1.00 = USD 4.25). It is borne by the sub-fund and thus indirectly by the investor.
LBMA: London Bullion Market Association, London. The LBMA is the most important over-the-counter market for the trad-

ing of gold in the world, with head office in London (www.lbma.org.uk). The world market price for gold has been
fixed here since 1919.

Investment objective:
The sub-fund is managed on a passive basis. The investment objective of the sub-fund is to reflect the long-term performance of gold, after deduction of the
commissions and costs charged to the sub-fund (including the “CO; reduction costs”).

The sub-fund tracks the "LBMA pm Fixing Index" as the parent index and the "LBMA Carbon Neutral Gold PM Fixing Index (Total Return)" as the reference
benchmark. It invests in MKS PAMP Carbon Neutral Gold, which is tracked by the LBMA Carbon Neutral Gold PM Fixing Index (Total Return). Basically, the
performance of the reference benchmark is sought. In accordance with the full replication method, all securities in the index are acquired in line with their
weighting in the index so they are consistent with the weighting in the benchmark. Changes to the index’s fund portfolio are also replicated.

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks or to measure
the performance of an investment fund in financial instruments and contracts (the "Benchmark Regulation"), index providers must be listed in ESMA's Register
of Administrators and Benchmarks.

- Solactive AG, as index sponsor of the UBS Carbon Compensated Gold ETF, has also been included in this register.

Investment policy:

The fund management company invests the sub-fund’s assets in physical gold in marketable form. The gold is held in Good Delivery bars in accordance with
the specifications of the LBMA in the standard unit of approx. 12.5 kg with a fineness of at least 995/1,000 or better in individual custody. Central depositories
are permissible for fractional holdings of up to 450 ounces (0z.) of gold, which creates a co-ownership share for the sub-fund in physically stored bars in
standard units in proportion to the corresponding ounces

After deducting liquid assets, the fund management company invests up to 100% of the sub-fund'’s assets in gold which can be proven to be carbon neutral
as defined by BSI's PAS 2060 Carbon Neutrality Standard. The fund management company can also hold liquid assets for the sub-fund in the form of sight
and time deposits.

PAS2060 Carbon Neutrality Standard of the BSI:

The production of gold is associated with high CO, emissions. For that reason, the sub-fund invests exclusively in gold that removes these CO, emissions back
out of the atmosphere and compensates their impact, specifically gold that qualifies as carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard
of the BSI.

The BSl is a globally active standardisation body for the development of standards, training, auditing and certification. It was founded in Great Britain in 1901
and was the first standardisation body in the world. Its most widely recognised certifications include the KSI kitemark and the CE marking. BSI was awarded
the Royal Charter in 1929 - an instrument of incorporation granted by the British sovereign. It specifies the BSI principles of trading and ensures the highest
level of transparency. BSl is a private company, but carries out the tasks of the National Standards Body in the United Kingdom.

The BSI’s PAS 2060 Carbon Neutrality Standard provides proof of carbon neutrality. Carbon neutrality means that no new greenhouse gas emissions (GHG)
are added into the atmosphere. If emissions continue to be released, these must be offset through the uptake of an equivalent quantity from the atmosphere
(specifically, by removing them from the atmosphere), for example by means of carbon capture and reforestation, which are supported by carbon credits.

BSI’s PAS 2060 Carbon Neutrality Standard has defined a four-stage process for proving carbon neutrality. This comprises the following steps:

1. Assess the greenhouse gas emissions on the basis of precise measurement data

2. Reduce the emissions using a targeted Carbon Footprint Management Plan by at least 1.00% per year

3 Offset any residual emissions by buying carbon credits; this removes the CO, emissions caused by gold from the atmosphere, compensating them in the
process

4. Document and validate by means of Qualifying Explanatory Statements and public disclosures

Independent validation pursuant to BSI's PAS 2060 Carbon Neutrality Standard can be used to prove that the above requirements have been met.

Certification of gold according to PAS 2060 is performed by the Carbon Trust (https://www.carbontrust.com/de).

The Carbon Trust is a company that provides advice and controlling to other companies, governments and organisations to help them reduce their CO;
emissions and operate in a more resource-efficient manner. The Carbon Trust is a leading global organisation and offers CO; certification services and systems
to quantify CO, emissions. The Carbon Trust reviews the CO: footprint of organisations and products, and audits and certifies companies and products to
prove compliance with applicable standards, such as PAS 2060.
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CO:; reduction costs:

As described above, the sub-fund invests in gold in marketable form that qualifies as carbon neutral as defined by BSI's PAS 2060 Carbon Neutrality Standard.
Carbon neutral means that no new greenhouse gas (GHG) emissions are added into the atmosphere, and the annual CO; output over the entire lifecycle of
the carbon neutral gold produced is reduced by at least 1.00% per year, i.e. is removed from the atmosphere by means of special measures. This carbon
neutrality incurs costs, including, for example, the costs to acquire emission certificates or invest in reforestation programs that compensate CO; emissions,
while at the same time covering the costs incurred by UBS AG in connection with the acquisition, sale, inventory, market risk or validation of carbon neutral
gold. The fund management company anticipates that, by making investments like these, the PAS 2060-certified gold has a higher value than gold that does
not meet this standard.

To cover these costs, the fund management company purchases the sub-fund’s gold at market value plus CO; reduction costs. UBS AG is the one and only
seller that ensures the delivery of gold according to BSI's PAS 2060 Carbon Neutrality Standard. UBS AG is convinced that gold that is certified as carbon neutral
pursuant to the PAS 2060 standard has a higher market value than gold that does not fulfil this standard. For that reason, UBS AG has concluded a contractual
agreement with the fund management company always to buy back the sub-fund’s carbon neutral gold at market value pursuant to section 1.11 plus the CO;
neutrality premium. This results in a CO; reduction cost difference between the purchase price and the sale price of the carbon neutral gold (assuming that the
market value of the gold stays the same and excluding other costs and fees). This CO. reduction cost difference is borne by the sub-fund and, consequently,
indirectly by the investor. This means that the investor can only generate a return on their investment in this sub-fund if the market value of gold increases by
at least the CO; reduction cost difference (and all other costs and fees) between the time the sub-fund units are bought and sold.

Since UBS AG has contractually agreed always to buy back the sub-fund’s carbon neutral gold from the fund management company at market value plus the
COz neutrality premium, the sub-fund’s net asset value does not correlate with the gold market value, but instead is higher than the market value in the
amount of the CO; neutrality premium, excluding applicable costs and fees.

Sustainability policy and sustainability approaches pursued
The sub-fund does not qualify as sustainable in accordance with UBS's internal sustainability methodology and, as a result, is not managed sustainably.

In UBS Asset Management's opinion, the sub-fund qualifies as an "Article 8 financial product" in accordance with Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector (SFDR).

The investment strategy is based on this sustainability data and the sustainability criteria defined by the index administrator Solactive AG.
The financial product tracks the LBMA Carbon Neutral Gold PM Fixing Index (Total Return) (reference benchmark) with a sustainability profile that offsets CO2
emissions per kilogram of gold through the trading of CO2 voluntary market certificates.

The objective pursued by the fund management company with the sub-fund is thus based exclusively on the investment policy described above.
The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable economic activities.

Detailed information on the investment policy and its restrictions is contained in the fund contract (cf. Part Il, §§ 7-15).

E. UBS SARON® SF

The sub-fund is managed on a passive basis. The investment objective is as follows:

The investment objective of the sub-fund is to achieve the total net return of the benchmark.

Benchmark: SARON® Index

The sub-fund replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability risks are not included
due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in the investment
policy of the sub-fund. The sub-fund therefore qualifies, in UBS Asset Management's opinion, as an “Article 6 financial product” under Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements in the financial services
sector (SFDR). Investors are advised to read the risk disclosure under 1.15. The investments underlying this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

The investment policy of the sub-fund is as follows:

In order to achieve the investment objective, the fund management company intends to invest the sub-fund’s assets as follows:

(i) Swaps (each swap is an agreement between the fund management company on behalf of the sub-fund and an authorised counterparty pursuant to a
master agreement in accordance with the requirements of the International Swaps and Derivatives Association (ISDA)), whereby these swaps may be
secured or unsecured swaps, including total return swaps (as described in more detail in section 1.9.3 “Index replication strategy” and section 1.10.3
“Use of derivatives”) (the “swaps”). These swaps give rise to an indirect exposure to the benchmark and

(i)  to a portfolio of transferable securities, which comprises (without limitation) equities and equity-like securities (including shares and preference shares),
fixed-income securities such as government and corporate bonds (such bonds may or may not be rated and may carry fixed or variable interest rates),
money market instruments (including US treasury bills, cash deposits and short-term money market deposits), convertible bonds and commercial papers
and/or units of other open-ended collective investment schemes, including other sub-funds of this umbrella fund. All of the above securities and assets
may be issued by any member of the UBS Group AG group. If the sub-fund invests in such transferable securities and/or units of collective investment
schemes, the fund management company shall enter into unsecured or total return swaps for the sub-fund in order to exchange the price performance
of these securities and/or units of collective investment schemes and the income generated thereby for the appreciation of the benchmark. In this case,
the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable securities and/or units of collective investment schemes
mentioned above, unless the authorised counterparty of the swaps defaults.

The swaps, transferable securities and/or units of collective investment schemes mentioned under (i) and (ii) above, as well as any additional cash (used for
investment or efficient portfolio management purposes) constitute the “sub-fund’s assets” for the purposes of the prospectus.

The fund management company may decide to change, in whole or in part, from one of the procedures described above to another procedure for the sub-
fund, taking due account of the best interests of its investors.

Index disclaimer for SIX Index AG

“SIX Index AG and its licensors (the “licensors”) have no relationship with UBS AG, other than the licensing of the SARON® index used and the related
trademarks for use in connection with UBS SARON® SF.

SIX Index AG and its licensors have no connection with UBS SARON® SF. In particular:

- they in no way support, assign, sell or promote UBS SARON® SF;

- they make no investment recommendations with regard to UBS SARON® SF ETF or other financial instruments;

- they assume no responsibility or liability for, nor make any decisions regarding the timing, quantity or pricing of UBS SARON® SF;

- they bear no responsibility or liability for the administration, management or marketing of UBS SARON® SF;
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- any interests of UBS SARON® SF or of the holders of UBS SARON® SF are not taken into account in the determination,
composition or calculation of the SARON® Index, nor is there any obligation to take them into account.

SIX Index AG and its licensors offer no guarantee of any kind and exclude all liability (both negligent and otherwise) in connection with UBS SARON® SF and its
performance. SIX Index AG does not enter into a contractual relationship with the purchasers of UBS SARON® SF or with other third parties.

In particular:

SIX Index AG and its licensors make no guarantees of any kind (either express or implied) and exclude any liability for:
- the results that may be obtained by UBS SARON® SF, the holders of UBS SARON® SF or any other person in connection with the use of the SARON®
Index and the data contained in the SARON® Index;
- the accuracy, timeliness and completeness of the SARON® Index and its data;
- the marketability and suitability for a specific purpose or use of the SARON® Index and its data;
- the performance of UBS SARON® SF in general.

SIX Index AG and its licensors provide no guarantee whatsoever and exclude any liability for any errors, omissions or interruptions in the SARON® Index or its data;
neither SIX Index AG nor its licensors shall be liable (on the grounds of negligence or any other type of conduct) under any circumstances for missed profit or

indirect, special or consequential damage, fines or losses incurred as a consequence of such errors, omissions or interruptions in the SARON® Index or its data or
in general in connection with UBS SARON® SF. This also applies if SIX Index AG or its licensors are aware that such losses or damage could occur.

The licence agreement between UBS AG and SIX Index AG serves solely for their benefit and not for the benefit of the holders of UBS SARON® SF or other
third parties.”

F. UBS USD Overnight Rate SF

The sub-fund is managed on a passive basis. The investment objective is as follows:

The investment objective of the sub-fund is to achieve the total net return of the benchmark.

Benchmark: Solactive SOFR Daily Total Return Index

The sub-fund replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability risks are not included
due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in the investment
policy of the sub-fund. The sub-fund therefore qualifies, in UBS Asset Management's opinion, as an “Article 6 financial product” under Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure requirements in the financial services
sector (SFDR). Investors are advised to read the risk disclosure under 1.15. The investments underlying this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

The investment policy of the sub-fund is as follows:

In order to achieve the investment objective, the fund management company intends to invest the sub-fund’s assets as follows:

(i)  Swaps (each swap is an agreement between the fund management company on behalf of the sub-fund and an authorised counterparty pursuant to a
master agreement in accordance with the requirements of the International Swaps and Derivatives Association (ISDA)), whereby these swaps may be
secured or unsecured swaps, including total return swaps (as described in more detail in section 1.9.3 “Index replication strategy” and section 1.10.3
“Use of derivatives”) (the “swaps”). These swaps give rise to an indirect exposure to the benchmark and

(i) to a portfolio of transferable securities, which comprises (without limitation) equities and equity-like securities (including shares and preference shares),
fixed-income securities such as government and corporate bonds (such bonds may or may not be rated and may carry fixed or variable interest rates),
money market instruments (including US treasury bills, cash deposits and short-term money market deposits), convertible bonds and commercial papers
and/or units of other open-ended collective investment schemes, including other sub-funds of this umbrella fund. All of the above securities and assets
may be issued by any member of the UBS Group AG group. If the sub-fund invests in such transferable securities and/or units of collective investment
schemes, the fund management company shall enter into unsecured or total return swaps for the sub-fund in order to exchange the price performance
of these securities and/or units of collective investment schemes and the income generated thereby for the appreciation of the benchmark. In this case,
the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable securities and/or units of collective investment schemes
mentioned above, unless the authorised counterparty of the swaps defaults.

The swaps, transferable securities and/or units of collective investment schemes mentioned under (i) and (i) above, as well as any additional cash (used for
investment or efficient portfolio management purposes) constitute the “sub-fund’s assets” for the purposes of the prospectus.

The fund management company may decide to change, in whole or in part, from one of the procedures described above to another procedure for the sub-
fund, taking due account of the best interests of its investors.

Use of derivatives

The fund management company may use derivatives. However, even in exceptional market conditions, these may not result in a deviation from the investment
objectives or a change in the investment character of the fund. The commitment approach specified in § 12 of the fund contract for each sub-fund (Commit-
ment Approach I) is applied to the assessment of risk.

Derivatives form part of the investment strategy and are not used solely to hedge investment positions.

In connection with collective investment schemes, derivatives may be used only for currency hedging purposes, with the exception of the hedging of market,
interest rate and credit risks in the case of collective investment schemes for which the risks can be determined and measured unequivocally.

Only basic types of derivatives may be used, i.e. call or put options, credit default swaps (CDS), swaps, and futures and forward transactions, as described in
more detail in the fund contract (cf. § 12), provided the underlying securities are permitted as investments under the investment policy. The derivative transac-
tions may be concluded on either an exchange or other regulated market open to the public, or in OTC (over-the-counter) trading. In addition to market risks,
derivatives are also subject to counterparty risk, i.e. the risk that the party to the contract may not be able to meet its obligations and may thus cause a financial
loss.

With a CDS, the default risk of a credit position is transferred from the risk seller to the risk buyer. The latter receives a premium as compensation. The size of

this premium depends, among other things, on the probability of a loss event occurring and the maximum size of the loss; both factors are generally difficult
to assess, which increases the risk associated with the CDS. The fund may act as both a risk buyer and a risk seller.
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1.10.5

1.10.6

Even in exceptional market conditions, the use of these instruments may not result in the fund’s assets being leveraged, neither may they correspond to a short
sale.

Securities lending

The fund management company does not engage in any securities lending transactions for the sub-funds UBS MSCI USA SF Index Fund, UBS CMCI Qil SF
hCHF ETF, UBS CMCI Qil SF ETF, UBS Carbon Compensated Gold ETF, UBS SARON® SF and UBS USD Overnight Rate SF.

Securities repurchase agreements
The fund management company does not engage in any securities repurchase agreements for the sub-funds UBS MSCI USA SF Index Fund, UBS CMCI Oil SF
hCHF ETF, UBS CMCI Qil SF ETF, UBS Carbon Compensated Gold ETF, UBS SARON® SF and UBS USD Overnight Rate SF.

Index replication strategy
A. General

The sub-funds of this umbrella fund enter into an exposure to the relevant benchmark by investing in one or more swaps. It is not intended that the sub-fund
should invest directly in the components of the benchmark in order to achieve the sub-fund’s investment objective. The relevant sub-fund (and the investors in
the sub-fund) enters into an exposure relative to the full performance of the benchmark.

Any hedged unit classes are intended to reduce the currency risk by investing in swaps with an exposure in the benchmark or the corresponding total return
index (if available)and monthly rolling forward foreign exchange contracts (FX forwards). The goal of the currency hedging is to limit the currency risk of the
unit class compared to the currency of the benchmark or the total return index. The goal of the FX forwards is to limit the profit or loss arising from the foreign
currency exposure at the level of the unit classes.

The sub-fund may be exposed to counterparty risk through investments in swaps. Further information is contained in the section below entitled “Use of
derivative financial instruments — swaps” and section 1.15 “Risk factors”.

The level of the tracking error after fees and transaction costs is expected to be around 0.10 % p.a. under normal market conditions. In deviation from this,
the level of the tracking error after fees and transaction costs for the sub-funds “UBS SARON® SF” and “UBS USD Overnight Rate SF” is expected to be around
0.02 % p.a. under normal market conditions.

The annual report of the umbrella fund, which is available on the website www.ubs.com/funds, contains the following information:

(@) the level of the realised tracking error for the year, i.e. the volatility of the difference between the yield of the sub-fund and the yield of the benchmark;
(b) an explanation for the difference between the expected and realised tracking error for the year;

(c) the annual tracking difference for the year, i.e. the difference between the performance of the sub-fund and the benchmark; and

(d) an explanation of the annual tracking differential, including the impact of transaction costs, fees and expenses on the performance of the fund.

B. Strategy of portfolio transparency

As part of the umbrella fund’s policy of transparency with regard to the composition of the portfolio and any collateral received in connection with the swaps,
information is disclosed daily at the level of individual positions. The information is published on the website www.ubs.com/funds.

The assets in which the sub-fund’s assets are invested in order to achieve the respective investment objective are set out in the “Investment policy” section.
Details of the composition of the assets of each sub-fund can be found on the website www.ubs.com/funds.

C. Use of derivative financial instruments — swaps

For each sub-fund, the fund management company enters into swap agreements with a member of the UBS Group AG group (the “authorised counterparty”),
under which the sub-fund is entitled to claim from the authorised counterparty the appreciation of the components of the benchmark.

Swap agreements are contracts between two parties in which two parties agree to exchange the returns (or differences in returns) earned or realised on certain
agreed investments or instruments.

The fund management company may enter into the following types of swaps for each sub-fund:

1. Fully funded swaps (also known as unsecured swaps), whereby the sub-fund pays all or part of the net proceeds of an issue of units (some cash may be
retained to cover costs and fees) in advance to the counterparty in exchange for the appreciation of the components of the benchmark.

2. Unfunded swaps (also called secured swaps) generally do not require any prepayment, and the fund management company invests all or almost all of the
assets of a sub-fund in a portfolio of transferable securities and/or units of collective investment schemes, as specified for each sub-fund in section 1.10.
2 above. On behalf of the sub-fund, the fund management company makes a payment to the counterparty linked to the return on some or all of the
transferable securities and units of collective investment schemes held by the sub-fund in exchange for the income of the components of the benchmark.
Unfunded swaps may also have the form of total return swaps, whereby the sub-fund makes or receives regular payments to or from the counterparty
based on a fixed rate agreed between the parties as the equivalent of income or loss arising from the performance of an underlying asset. An example of
such total return swaps would be that the fund management company concludes for the sub-fund (a) a swap agreement whereby the sub-fund exchanges
the performance of the transferable securities and/or units of collective investment schemes held by it, as for each sub-fund mentioned in section 1.10. 2
above, in exchange for an agreed fixed or variable interest rate, and (b) exchanges the fixed or variable interest rate received by it in exchange for the
income from the performance of the components of the benchmark.

Fully funded swaps are swap contracts under which a sub-fund transfers a cash amount to the counterparty for full payment of the swap value. In return, the
sub-fund is entitled to receive the performance of the relevant investment strategy in accordance with the terms of the swap agreement. With regard to fully
funded swaps, unfunded swaps and total return swaps, the counterparty transfers collateral to the sub-fund in accordance with the provisions of collective
investment law in order to reduce the credit risk vis-a-vis the counterparty associated with the conclusion of the swap agreement. Fully funded swaps serve to
increase the liquidity of the sub-fund.

The authorised counterparty to the swaps and the fund management company acting on behalf of the sub-fund will enter into a 2002 international swaps and
derivatives association master agreement (including any related ancillary agreements, appendices or maturity schedules) (the “ISDA master agreement”) and
will issue confirmations of each swap transaction which will supplement or form part of, and be subject to, the ISDA master agreement. Such confirmations
may be made before or after each transaction concerned, including electronically.

The swaps are always valued in accordance with the terms of the fund contract. The valuation of the swaps reflects the ratio between the performance of the
benchmark and the sub-fund’s holdings of securities and/or other assets to which reference is made in the swaps. Depending on the value of the swaps, the
sub-fund will have to make or receive payments to the authorised counterparty. If the sub-fund has to make a payment to the authorised counterparty, this
payment will be made from the income and, if applicable, the sale of some or all of the sub-fund'’s securities and/or other assets.

The fund management company will ensure that the counterparty risk in swaps never exceeds the upper limits set by collective investment law. Accordingly,
the fund management company will, if necessary, reduce the counterparty risk by requiring the authorised counterparty to provide suitable collateral to the
fund management company in favour of the sub-fund in accordance with the investment restrictions on behalf of the sub-fund and the terms of the ISDA
master agreement. Alternatively, the fund management company may mitigate the risk of default of the authorised counterparty by inducing the authorised
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1.10.7

1.10.8

counterparty to adjust the swap agreements or vice versa. This may result in a corresponding payment from the fund to the authorised counterparty.

The swaps may be terminated by either party at any time or upon the occurrence of certain events relating to the sub-fund or the authorised counterparty,
including, but not limited to, default (such as failure to pay, breach of contract or insolvency) or termination (for which neither party is responsible, e.g. unlawful
acts or changes in tax laws or accounting regulations), whereupon the party that is not in default or not affected is entitled to calculate the final value of the
swaps, applying the standards customary in the industry under the ISDA master agreement. The fund management company may then enter into new swaps
for the sub-fund.

Investment conditions

Any investor who holds units in one or more sub-funds may not acquire these units exclusively or partially for purposes where these units:

(i) are used for a launch or issue of a product or an exchange-traded fund or for the execution of a transaction, whether securitised or over the counter (each
a “product”), using as underlying these sub-funds;

(i) are acquired for hedging purposes of the relevant index in connection with a product already issued or to be issued by such investor (as the case may be),
unless such investor has obtained a licence to do so from the index sponsors in respect of the relevant index and such licence has been obtained by the
investor from the index sponsors for such product prior to the issue (the “investment conditions”).

Collateral strategy

Collateral strategy for securities lending transactions and transactions in derivative financial instruments:
Counterparty risks may occur in connection with securities lending transactions and transactions in derivative financial instruments. These risks are minimised
as follows:

Extent of collateralisation:

All loans under securities lending transactions must be collateralised in full, with the value of the collateral amounting to at least 105% of the market value of
the lent securities. Individual items of collateral may also be valued at a discount. This discount is based on the volatility of the markets and the forecast liquidity
of the collateral. The collateralisation of derivatives transactions is based on the relevant rules for settling such types of transaction. Derivatives transactions
settled centrally are always collateralised. The extent and amount are based on the respective regulations of the central counterparty or clearing house.

For derivatives transactions not settled centrally, the fund management company or its agents may enter into mutual collateralisation agreements with the
counterparties. The value of the collateral exchanged must always be at least equivalent to the replacement value of the derivatives transactions outstanding.
Individual items of collateral may also be valued at a discount. This discount is based on the volatility of the markets and the forecast liquidity of the collateral.

The following types of collateral are permitted:

- Equities traded on an exchange or other market open to the public which have a high level of liquidity and are included in a benchmark index.

- Listed ETFs in the form of securities funds, other funds for traditional investments under Swiss law or UCITS are deemed equivalent to equities if they track
one of the above indices and replicate it physically. Swap-based, synthetically replicating ETFs are not permitted.

— Bonds traded on an exchange or other market open to the public where the issuer has a first-class credit rating. No rating is required for government
bonds issued by the USA, Japan, the UK, Germany or Switzerland (including federal states and cantons).

- Tradable treasury bills and notes with a government guarantee are deemed equivalent to government bonds if the government or issue has a first-class
rating or they are issued by the USA, Japan, the UK, Germany or Switzerland (including federal states and cantons).

—  Money market funds, if they meet the AMAS or CESR Guidelines for Money Market Funds, can be redeemed daily, and are of high quality or are classified
as first-class by the fund management company.

— Cash in a freely convertible currency.

Safety margins
The following minimum discounts (% deduction from market value) apply to the collateralisation of loans under securities lending transactions:
- Listed equities and ETFs 8%
- Government bonds (incl. treasury bills and notes)
issued or guaranteed by the USA, the UK, Japan, Germany or

Switzerland (including cantons and municipalities) 0%
- Other government bonds (incl. treasury bills and notes) 2%
—  Corporate bonds 4%
—  Cash, if not in a fund currency 3%
- Money market funds 4%

The following minimum discounts (% deduction from market value) apply to the collateralisation of derivatives not settled centrally, provided a collateralisation
agreement has been entered into with the counterparty:

- Cash 0%
—  Government bonds with a residual term of up to 1 year 1-3%
—  Government bonds with a residual term of 1 to 5 years 3-5%

- Government bonds with a residual term of 5 to 10 years ~ 4-6%
- Government bonds with a residual term of over 10 years ~ 5-7%

Cash collateral may be reinvested as follows and with the following risks:

Sight deposits or deposits with a short notice period, government bonds with a high credit rating, money market instruments with counterparties with a high
credit rating and money market funds subject to the AMAS or CESR Guidelines for Money Market Funds.

Cash collateral must always be reinvested in the same currency as the collateral is received in.

The fund management company regularly monitors the risks from reinvesting cash collateral. These investments are nevertheless subject to credit risk and the
value can be impacted by fluctuations. In addition, a certain level of liquidity risk cannot be excluded.

Net asset value

The net asset value of a unit of a given class is determined by the proportion of the market value of the sub-fund'’s assets attributable to that unit class according
to § 16 fund contract, less any of the sub-fund’s liabilities that are attributed to that unit class, divided by the number of units of that class in circulation. It will
be rounded to 1/10,000th of the accounting currency.
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1.12 Fees and incidental costs

1.12.1

1.12.2

Fees and incidental costs charged to the sub-fund (excerpt from § 20 of the fund contract)

The fee is used to cover the administration, asset management and distribution of the sub-funds, and to cover the costs incurred.

A detailed list of the fees and incidental costs covered by the flat fee can be found under § 20 of the fund contract.

UBS MSCI USA SF Index Fund

UBS CMCI Oil SF hCHF ETF
UBS CMCI Oil SF ETF

USD acc
USD I-B acc

UsD dis
USD I-B dis

hGBP acc

hGBP I-B acc
hGBP dis

hGBP |-B dis
hCHF acc

hCHF I-B acc
hCHF dis

hCHF I-B dis
hEUR acc

hEUR I-B acc
hEUR dis

hEUR I-B dis
CHF dis
USD dis

UBS Carbon Compensated Gold ETF USD acc

UBS SARON® SF

UBS USD Overnight Rate SF

hCHF acc
hJPY acc

ETF CHF acc
CHF I-A1 acc
ETF USD acc
USD I-A1 acc

0.15%
0.067%

0.15%
0.067%

0.15%

0.067%
0.15%

0.067%
0.15%

0.067%
0.15%

0.067%
0.15%

0.067%
0.15%

0.067%
0.70%
0.70%
0.30%
0.30%
0.30%

0.10%
0.10%
0.10%
0.10%

p.a.
p.a.

p.a.
p.a.

p.a.

p.a.
p.a.

p.a.
p.a.

p.a.
p.a.

p.a.
p.a.

p.a.
p.a.

p.a.
p.a.
p.a.
p.a.
p.a.
p.a.

p.a.
p.a.
p.a.
p.a.

In addition, the management fee can be used to pay retrocessions and/or rebates in accordance with section 1.12.3 of the prospectus.

The rate of the fee actually charged is stated in the annual and semi-annual reports.

Total expense ratio

Unit class

ITER 2021 / 2022

ITER
2022/2023

TER
2023/2024

“— UBS MSCI USA SF Index Fund” [USD acc:

0.12%

0.12%

0.12%

USD I-B acc:

0.067 %

0.067 %

USD dis:

USD I-B dis:

hGBP acc:

0.12%

0.12%

0.12%

hGBP I-B acc:

hGBP dis:

hGBP I-B dis:

hCHF acc:

0.12%

0.12%

0.12%

hCHF I-B acc:

hCHF dis:

hCHF I-B dis:

hEUR acc:

0.12%

0.12%

0.12%

hEUR I-B acc:

hEUR dis:

hEUR I-B dis:

“—UBS CMCI Oil SF hCHF ETF”

CHF dis

0.26%

0.26%

0.26%

“—UBS CMCI Oil SF ETF”

USD dis

0.26%

0.26%

0.26%

“— UBS Carbon Compensated
Gold ETF”

USD acc

0.30%

0.30%

0.30%

hCHF acc

hJPY acc

“UBS SARON® SF”

ETF CHF acc
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Unit class ITER 2021 / 2022 ITER TER
2022/2023 2023/2024

CHF I-A1 acc
“UBS USD Overnight Rate SF” ETF USD acc
USD I-A1 acc

1.12.3 Payment of retrocessions, rebates and seeding fees
Retrocessions
The fund management company and its agents may pay retrocessions as remuneration for the distribution and brokering activities in respect of fund units in or from
Switzerland. This compensation may be used in particular to cover the following services:
- any activity aimed at promoting the distribution or transfer of fund units,
- organising road shows,
- attending conferences and trade fairs,
- producing promotional materials and
- training sales staff.

The fund management company and its agents do not pay retrocessions as remuneration for distribution activity in respect of fund units that are listed on a stock
exchange. However, they may, in accordance with the provisions of the prospectus, pay rebates to reduce the fees or costs incurred by the investor and charged to the
fund.

Retrocessions are not regarded as rebates even if they are ultimately forwarded to investors either entirely or in part.

The recipients of retrocessions must ensure transparent disclosure and inform investors, unsolicited and free of charge, about the amount of remuneration they may
receive for the distribution or brokering of the collective investment schemes to these investors.

On request, the recipients of retrocessions must disclose the amounts they actually receive for distributing or brokering the funds and units of the investors concerned.

Rebates
The fund management company and its agents may, on request, pay rebates directly to the investors (for the purpose of reducing the fees or costs charged to the fund).
Discounts are permitted provided they:

are paid from the fund management company’s fees and therefore do not represent an additional charge to the fund assets;

are granted on the basis of objective criteria;

are granted at the same time and on equal terms to all investors who meet the objective criteria and request discounts.

The objective criteria for the granting of discounts by the fund management company shall be the following:

- amount subscribed by the investor or the total amount held by the investor in the investment fund, or possibly in the product range of the promoter;

- the investor's domicile.

At the request of the investor, the fund management company shall disclose the amounts of such rebates free of charge.

Seeding agreements

In the case of sub-funds with a small volume of assets under management, UBS Asset Management Switzerland AG (or one of its affiliated companies) may pay a seeding
fee to investors who invest a minimum amount for an agreed minimum term as defined in a separate agreement (seeding agreement). The investor declares and guarantees
that the seeding investment will be held for an agreed term.

Any seeding fees that are paid by UBS Asset Management Switzerland AG (or one of its affiliated companies) are borne exclusively by UBS Asset Management Switzerland
AG (or one of its affiliated companies) and are not charged to the respective fund assets.

Seeding agreements are therefore permitted provided that

- the seeding fees are not charged to the respective fund assets;

- seeding agreements are concluded on the basis of objective criteria;

- equal treatment is given to all investors who meet these objective criteria and request individually agreed upon seeding fees within the same timeframe.

UBS Asset Management Switzerland AG shall disclose the applicable objective criteria and the amount of the seeding fees free of charge upon request.

1.12.4 Fees and incidental costs charged to the investor (excerpt from § 19 of the fund contract)

Funds and units that are not listed on a Swiss stock exchange:
Issue of units by the custodian bank accruing to the fund management company, custodian bank
and/or distributors: maximum 3.00%

Redemption of units by the custodian bank accruing to the fund management company, custodian bank
and/or distributors: maximum 2.00%

Issue of units by the custodian bank accruing to the authorised counterparty
for the adjustment of the swap: maximum 2.00%

Change from one to another unit class within the same sub-fund accruing to

the fund management company, custodian bank and/or distributors: maximum 2.00%
Change from one to another unit class within the same sub-fund accruing to the
authorised counterparty for the adjustment of the swap: maximum 1.00%

Redemption of units by the custodian bank accruing to the authorised counterparty
for the adjustment of the swap: maximum 1.00%

Funds and units that are listed on a Swiss stock exchange:
Issue of units by the custodian bank accruing to the fund management company, custodian bank
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1.12.5

1.12.6

1.12.7

and/or distributors: maximum 5.00%

Redemption of units by the custodian bank accruing to the fund management company, custodian bank

and/or distributors: maximum 3.00%

Commission for payment in kind of physical gold in Switzerland.

Maximum of 0.10% of the equivalent value for the standard unit of gold bars weighing approx. 12.5 kg which qualify as carbon neutral as defined by the PAS
2060 Carbon Neutrality Standard of the BSI with the customary fineness of 995/1,000, excluding value added tax. Additional costs (minting costs, delivery,
insurance, deduction for difference in fineness, etc.) may also be charged to the investor based on the circumstances involved.

Performance fee
No performance fee is charged.

Commission sharing agreements and soft commissions

The fund management company has not concluded commission sharing agreements for UBS (CH) Fund Solutions.
The fund management company has not concluded agreements in respect of soft commissions.

Investments in related collective investment schemes

No issuing and redemption commissions are charged in the case of investments in other collective investment schemes that are managed directly or indirectly
by the fund management company itself or a company with which it is related by virtue of common management or control or by way of a significant direct
or indirect interest (“affiliated target funds”).

Viewing the reports

The prospectus with integrated fund contract, the key information document (KID) and the annual or semi-annual reports may be obtained free of charge from
the fund management company, the custodian bank and all distributors.

Legal form of the umbrella fund

UBS (CH) Fund Solutions is a contractual umbrella fund under Swiss law of the type “other funds for traditional investments” pursuant to the Federal Act on
Collective Investment Schemes of 23 June 2006 and the related ordinances of the Federal Council (CISO) of 22 November 2006 and of the Swiss Financial
Market Supervisory Authority (CISO-FINMA) of 27 August 2014 and the Federal Act on Financial Services (FinSA) of 15 June 2018 and the related ordinance of
the Federal Council (FinSO) of 6 November 2019.

The umbrella fund is based upon a collective investment agreement (fund contract), under which the fund management company undertakes to provide the
investor with a stake in the corresponding sub-fund in proportion to the fund units acquired by the said investor, and to manage this fund at its own discretion
and for its own account in accordance with the provisions of the law and the fund contract. The custodian bank is party to the fund contract in accordance
with the tasks delegated to it by the law and the fund contract.

The material risks

Investing in sub-funds of this umbrella fund involves a certain degree of risk. This list of risks does not claim to be exhaustive, and potential investors should
read this prospectus and the fund contract carefully and consult their professional advisors before purchasing units.

Investment risks

The sub-funds’ assets are subject to the usual market fluctuations and other risks associated with investments in securities. The investment value and income
and consequently the value and income of the units of each sub-fund may fall as well as rise, and investors may not get back the amount invested. Changes
in exchange rates between different currencies or the conversion from one currency to another may also result in a decrease or increase in the value of the
investments. An investment in units should be considered a medium to long-term investment. An investment in a sub-fund should not constitute a substantial
portion of an investment portfolio and may not be suitable for all investors.

Risk factors can occur simultaneously and/or exacerbate each other and thus have an unforeseeable effect on the value of the units. No assurance can be given
with regard to the possible effect of a combination of risk factors on the value of the units.

Risks of trading in the secondary market

The fact that the ETF unit classes are admitted to trading on one or more stock exchanges is no guarantee that the ETF unit classes are admitted to trading on
one or more stock exchanges will be liquid or that their market price will be as high as the net asset value per share. No guarantee can be given that the ETF
unit classes will remain listed on a stock exchange after they have been admitted or that the conditions governing admission will not change.

Trading in the ETF unit classes on an exchange may be suspended pursuant to the rules of a securities exchange due to market conditions or because the
exchange deems trading in the relevant ETF unit classes inadvisable. If trading on an exchange is halted, investors may not be able to sell their ETF unit classes
until trading resumes.

Even if the ETF unit classes are listed on an exchange, the principal market for such ETF unit classes may be in the over-the-counter market. The existence of a
liquid trading market for these ETF unit classes may depend on whether broker/dealers make a market in the ETF unit classes. Although, due to the listing
requirements on certain exchanges, one or more market makers have been appointed to offer prices for the ETF unit classes, no guarantee can be given that
a market will be made in the ETF unit classes on a continuous basis or that such market will be or remain liquid. If the trading markets for the ETF unit classes
are limited or non-existent, this will have an unfavourable impact on the price at which the ETF unit classes can be sold.

Risks associated with the subscription and redemption mechanism

The net asset value per share is subject to fluctuations in the securities held in the sub-fund’s assets. In addition, changes in the exchange rate between the
base currency or the listing currency of an ETF unit and a corresponding foreign currency of a security held in the sub-fund will cause fluctuations. The market
price of the ETF unit classes will fluctuate depending on changes in the net asset value per share and on supply and demand on the stock exchange on which
the ETF unit classes are listed. The company and the fund management company cannot predict whether the ETF unit classes will trade below, at or above
their net asset value per share. Price differences may largely arise due to the fact that the supply and demand ratio relating to the ETF unit classes of a sub-
fund on the secondary market,

while closely linked at all times, is not identical to the price-influencing supply and demand ratio relating to the individual securities held by the sub-fund in
question or to the securities in their entirety.

A broker/dealer may look for arbitrage opportunities by contrasting the prices at which they could sell or buy a sub-fund’s ETF unit classes in the secondary
market (referred to as the ask or bid price) based on differences in the pricing of ETF unit classes in the secondary market with the relative price of the ETF unit
classes. The broker/dealer wishing to take advantage of these price differences by arbitrage will take into account the hypothetical price at which they could
buy the securities (if the price of the ETF unit classes in the secondary market is higher than the net asset value per share) or the price at which it could sell the
securities (if the price of the ETF unit classes in the secondary market is lower than the net asset value per share), in each case including the related transaction
costs and any taxes. If the cost of purchasing the securities is less than the price at which the broker/dealer could sell the ETF unit classes in the secondary
market, a broker/dealer that is an authorised participant (AP) may engage in arbitrage. This is done by subscribing to  ETF unit classes with the aim of selling
the relevant sub-funds’ ETF shares on the secondary market at a profit. Conversely, a broker/dealer that is an AP may engage in arbitrage if the price at which
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it could purchase the ETF unit classes in the secondary market is less than the proceeds it can realise upon the sale of the securities after redemption. In the
opinion of the members of the Board of Directors, such arbitrage opportunities will ensure that the spread in the secondary market between the offer and
selling price per ETF share is generally kept as low as possible.

Achievement of the investment objective

No assurance can be given that a sub-fund will achieve its investment objective. Some, but not necessarily all, of the factors which may cause the value of the
units to differ from the value of the benchmark or reference value are as follows: Investments in assets which are not components of the benchmark or
reference value may result in delays or additional costs and taxes compared with investments in components of the benchmark or reference value; investment
restrictions or regulatory restrictions may affect a sub-fund but not the components of the benchmark or the reference value; the fluctuation in value of the
assets of a sub-fund; the existence of a cash position in a sub-fund.

Political factors and assets from emerging markets and third countries that are not OECD member states:

The increase in value of units and/or the possibility of purchasing, selling or redeeming units may be affected by changes in general economic conditions and
uncertainties, such as political developments, changes in government policy, restrictions on the transfer of capital and changes in regulatory requirements.
Such risks may be increased for investments in or related to emerging markets or non-OECD third countries. The currencies in which the investments are
denominated may be unstable, subject to substantial depreciation or not freely convertible. The processing of transactions may be delayed and affected by
administrative uncertainties. In addition, the custodian services of many non-OECD countries and emerging markets are still underdeveloped and trading in
such markets involves transaction and custody risk. Under certain circumstances, a sub-fund may not get back some of its assets or may do so only with a
delay. In addition, the legal infrastructure and accounting, auditing and reporting standards in emerging markets or non-OECD countries may not provide the
same level of investor information or protection as would normally apply in major markets.

Concentration risk

The fund management company may invest a relatively high percentage of the assets of each sub-fund in securities of issuers from a single country, a small
number of countries or a specific geographical region. In such cases, the performance of the sub-fund will be highly dependent on market and currency
conditions and developments, as well as economic, political or regulatory conditions and developments, in the respective country(ies) or region, and may be
more volatile than the performance of more geographically diversified sub-funds.

In addition, the fund management company may concentrate the assets of a sub-fund in companies from a specific industry, market or economic sector. If the
fund management company concentrates the assets of a sub-fund on a specific industry, market or economic sector, financial, economic, business and other
developments affecting issuers in this industry, market or sector will have a greater impact on the sub-fund than if the sub-fund had not concentrated its assets
in this industry, market or sector.

In addition, investors may buy or sell large quantities of equities in response to factors that affect or are expected to affect a particular country, industry, market
or sector in which the fund management company concentrates the assets of a sub-fund, which would result in unusually high inflows or outflows of cash for
the sub-fund. These unusual inflows or outflows may cause the cash position or cash requirements of the fund to exceed normal levels, thereby adversely
affecting the management and performance of the fund.

The sub-fund “— UBS Carbon Compensated Gold ETF”, which alongside sight and time deposits invests exclusively in physical gold that qualifies as carbon
neutral, exhibits a particular concentration risk. The sub-fund does not invest in any other assets. There is thus none of the typical diversification of collective
investment schemes. The value of a unit in the sub-fund therefore generally tracks the market value of gold (less costs) plus the CO. neutrality premium. The
stock exchange value of gold is subject to fluctuations on the market and is therefore impossible to predict. This lack of diversification means that investors
should only ever invest a limited portion of their assets in this sub-fund.

Currency risk

The fund management company may invest the assets of a sub-fund in securities denominated in currencies other than the base currency of that sub-fund.
Changes in the value of these currencies relative to the base currency may have a positive or negative effect on the value of the sub-fund’s investments
denominated in these currencies. The fund management company may, at its discretion, invest in foreign exchange contracts for a sub-fund in order to reduce
its exposure to various currencies, but there is no guarantee that this will actually be achieved through these contracts. Such transactions may also cancel out,
in whole or in part, the benefits which a sub-fund may derive from favourable exchange rate fluctuations.

Index risk

The ability of the fund management company to achieve a significant correlation between the performance of the sub-fund and an index may be affected by
fluctuations on securities markets, changes in the composition of the index, cash flows in and out of the sub-fund, and fees and expenses of the sub-fund.
Irrespective of the current or expected performance of the index or the securities making up the index, the fund management company will attempt to replicate
the index return for each sub-fund. As a result, the performance of the sub-fund may be worse than the performance of a portfolio managed with an active
investment strategy. The structure and composition of the index will affect the performance, volatility and risk of the index (on an absolute basis and in
comparison with other indices) and thus the performance, volatility and risk of the sub-fund.

Index replication risk

There is no guarantee that the investment objective of a sub-fund will be achieved. In particular, no financial instrument allows the exact reproduction or
replication of the returns of the index. Changes in the investments of the sub-fund and rebalancing of the relevant index may result in various transaction costs
(including those relating to the settlement of foreign exchange transactions), operating expenses or inefficiencies which may adversely affect the replication of
the performance of an index by the sub-fund. In addition, the total return on an investment in the shares is reduced by certain costs and expenses that are not
taken into account when calculating the relevant index. Furthermore, in the event of temporary suspension or interruption of trading in the investments making
up the index or in the event of market disruption, it may not always be possible to realign the sub-fund’s investment portfolio, which may result in deviations
from the return of the index.

The asset manager of this umbrella fund’s sub-funds aims to keep the tracking error, which is defined as the volatility of the replication difference between
the performance of a sub-fund’s shares and that of this sub-fund’s index, subject to normal market conditions, below or up to a maximum of 1% for the ETF
sub-funds. The tracking error for a sub-fund may, however, exceed 1% in exceptional circumstances. Furthermore, it may prove impracticable for specific sub-
funds owing to the composition of their respective index — for example, due to the investment restrictions incumbent on the company — to achieve such a
tracking error. For most sub-funds, especially those where the securities included in their index are listed on one or more highly liquid and efficiently regulated
markets, it is expected that the tracking error will be significantly below 1%. With respect to those sub-funds where such a level of accuracy is not practicable,
the annual tracking error is not expected to exceed 3%.

Although the asset manager will monitor the replication accuracy and tracking error of the relevant sub-fund’s unit classes on a regular basis, no guarantee
can be given as to how accurately a sub-fund’s unit classes will replicate the performance of the underlying index. The umbrella fund’s semi-annual and annual
reports will disclose the replication accuracy and tracking error for each unit class of each sub-fund over the preceding six-month and twelve-month periods,
respectively. If the replication accuracy regularly exceeds 1%, the fund management company will discuss potential reasonable measures and may decide to
suggest liquidating the sub-fund in question. The same applies to sub-funds for which such accuracy is not practically possible if they do not achieve the
replication accuracy that would normally be expected.

Risks associated with securities financing transactions, total return swaps (Derivatives risks) and collateral management:
Securities financing transactions involve multiple risks for a sub-fund and its investors, including counterparty risk where the counterparty to a securities
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financing transaction or total return swap fails to meet its obligation to return assets equivalent to those provided to the counterparty by the sub-fund. Another
risk is liquidity risk, where a sub-fund is unable to liquidate the collateral provided to it to cover the default of a counterparty (investors may not be able to
redeem their units in the sub-fund if the sub-fund is unable to liquidate the portfolio as a result of its exposure to illiquid assets).

The risks associated with the counterparty’s right to re-use collateral include the risk that, if this right to re-use is exercised, these assets will no longer belong
to the sub-fund and the sub-fund will only have a contractual right to return the relevant assets. If a counterparty becomes insolvent, the sub-fund is considered
an unsecured creditor and may not be able to recover its assets from the counterparty. More broadly, this means that assets subject to a right of re-use by a
counterparty may be part of a complex chain of transactions in which the company or its agents have neither insight nor control.

Margin lending transactions are defined in Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency
of securities financing transactions and of reuse as transactions in which a counterparty extends credit in connection with the purchase, sale, carrying or trading
of securities. This does not include other loans that are secured by collateral in the form of securities (for example, credit lines in connection with futures
trading). In the context of prime brokerage and other credit facilities that a sub-fund may use, it may be difficult to determine whether or not certain transactions
fall within the definition of a securities financing transaction.

With regard to total return swaps, if the volatility or expected volatility of the reference values fluctuates, the market value of the financial instruments may be
impaired. A sub-fund is subject to the credit risk of the counterparty to the swap as well as the credit risk of the issuer of the reference position and the
documentation risk associated with these instruments. In principle, the company is not entitled to require the issuer to maintain the reference position in
accordance with the terms of these obligations and has no right of set-off against the issuer.

Disclosure of the consideration of sustainability criteria

In accordance with Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosure
requirements in the financial services sector (“SFDR"), the fund management company includes in this prospectus, to the extent relevant to each sub-fund, a
description of how “sustainability risks” are taken into account in investment decisions and the results of the assessment of the likely impact of sustainability
risks on the returns of the financial products offered by the sub-funds. Consequently, and in accordance with the SFDR, the fund management company has
categorised each sub-fund according to whether sustainability risks are taken into account in investment decisions (a so-called “Article 8 financial product”) or
whether sustainability risks are not taken into account in investment decisions (a so-called “Atrticle 6 financial product”). The fund management company does
not classify any of the sub-funds in such a way that they aim at sustainable investment and determine an index as a benchmark (a so-called “Article 9 financial
product”). Should this change and should one of the sub-funds be classified as an Article 8 or Article 9 financial product, this prospectus will be amended
accordingly.

“Sustainability risk” is defined as an environmental, social or governance event or condition that could have a material adverse effect on the value of the
company. If a sustainability risk associated with an investment materialises, this could lead to a loss in value of the investment.

Each sub-fund classified as an Article 6 financial product is passively managed by replicating a benchmark. Sustainability risks are not taken into account in the
index selection process of these sub-funds. Therefore, due to the nature of the investment objective of these sub-funds, sustainability risks are not integrated
and the fund management company or asset manager only aims to replicate the benchmark in compliance with the limits set out in the investment policy of
the respective sub-fund.

With respect to each sub-fund classified as an Article 8 financial product, the fund management company or asset manager of the respective sub-fund aims
to achieve the financial objectives of the investors while integrating sustainability into the investment process. The fund management company or asset manager
defines sustainability as the ability to use the environmental, social and governance (ESG) factors of business models to generate opportunities and mitigate
risks that contribute to the long-term performance of issuers. ESG integration can also help to identify opportunities for engagement to improve the ESG risk
profile of the relevant company, thereby mitigating the potential negative impact of ESG issues on the financial performance of the relevant company.

Sub-funds classified as Article 8 financial products are passively managed and replicate a benchmark. Sustainability characteristics and risks are taken into
account as part of the selection process for the respective index. The benchmark, which according to the index provider of the relevant sub-fund is screened
on the basis of environmental, social and governance criteria, as well as the methodology used by the index provider to assess the sustainability characteristics
and risks of the index components can be found on the index provider's website. Investors in sub-funds classified as Article 8 financial products should therefore
make their own ethical assessment of the extent of ESG-related screening carried out by the benchmark index provider before investing in such a sub-fund.
The fund management company or asset manager of each such sub-fund will replicate the benchmark in compliance with the limits laid down in the investment
policy of the relevant sub-fund. For fixed-income sub-funds, the fund management company or asset manager aims to achieve the investors’ financial objectives
by replicating the benchmark ESG/SRI and by replicating a top-down index exposure through the construction of an optimal portfolio with a strong focus on
minimising transaction costs while managing tracking error within a defined range. For equity sub-funds, the approach is to use full replication where possible,
depending on the characteristics of the benchmark, the size of the sub-fund and the tracking accuracy required. In some situations, the fund management
company or asset manager may use stratified sampling if it considers this to be more efficient. The integration of these ESG characteristics and risks could have
a positive or negative impact on the performance of the sub-fund (compared with not taking ESG into account). Neither the fund management company nor
asset manager monitor the screening criteria applied by the index provider or assess the accuracy of the ESG-related ratings assigned by the index provider to
the individual components.

Decline in value set

For the sub-fund “— UBS Carbon Compensated Gold ETF” in particular, the quantity of gold under management decreases continually per unit. This is due to
the fact that gold itself does not generate any return, so the costs incurred by the sub-fund (for management, administration, distribution and custody) have
to be paid from the investments.

Default of UBS AG as buyer of the gold of the UBS Carbon Compensated Gold ETF

UBS AG has contractually agreed always to buy back the carbon neutral gold of the sub-fund “~ UBS Carbon Compensated Gold ETF” from the fund man-
agement company at market value plus the CO2 neutrality premium. In the event that UBS AG were to default, this contractually agreed right to sell and the
associated obligation to buy on the part of UBS AG would also cease to apply. As a result, it could no longer be ensured that the fund management company
is able to sell the carbon neutral gold at market value plus the CO; neutrality premium. In such a scenario, the fund management company would be forced
to sell the carbon neutral gold at market value. This market value is below the net asset value per unit of the sub-fund.

CO:; reduction costs

As described in detail in section 1.10.2 D below, the fund management company always buys the gold of the sub-fund “— UBS Carbon Compensated Gold
ETF” at market value plus CO; reduction costs. The CO; reduction costs cover the costs that are required in order for the gold purchased to be classified as
carbon neutral pursuant to the PAS 2060 Carbon Neutrality Standard of the BSI. These CO> reduction costs include, for example, the costs to acquire emission
certificates or invest in reforestation programs that compensate CO, emissions, and at the same time cover the costs incurred by UBS AG in connection with
the acquisition, sale, inventory, market risk or validation of carbon neutral gold. In return, UBS AG has agreed always to buy back the carbon neutral gold of
the sub-fund at market value plus the CO; neutrality premium. This leads to a difference between the purchase price and the sale price (assuming that the
market value of the gold stays the same), known as the CO; reduction cost difference. It cannot be ensured, however, that the market performance of gold is
able to offset this CO, reduction cost difference during the period the gold is held by the investor. With that in mind, it cannot be excluded that an investor’s
share in the sub-fund “~ UBS Carbon Compensated Gold ETF” loses value in spite of rising prices, specifically when these rising prices are not greater than the
CO; reduction cost difference.
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1.16 Liquidity risk management/information on the liquidity management process
The fund management company shall ensure that the umbrella fund maintains liquidity that is appropriate for the investments, investment policy, risk diversi-
fication, group of investors and redemption frequency (liquidity management). The fund management company continuously manages the liquidity of each
portfolio and shall ensure that such liquidity is assessed on a regular basis taking into account other material risks in order to identify liquidity risks at an early
stage so it can take prompt and appropriate action.
Liquidity risks (see also 1.15 The material risks) are addressed by the fund management company as follows:
When the umbrella fund is structured and launched, the fund management company shall assess the investment policy in terms of liquidity aspects and shall
define the redemption frequency based on the liquidity of the umbrella fund (see 1.8 of the prospectus). The fund management company shall additionally
define the subscription and redemption conditions applicable to the umbrella fund’s investment policy such as the issue and redemption commission, deferment
of repayment in respect of units, and redemptions in kind.
Furthermore, the fund management company shall conduct a fundamental monthly review of liquidity risks taking into account liquidity indicators and re-
demption ratios. For certain unit classes with restricted liquidity or where the availability of market information is limited (e.g. real estate, private equity), this
review may be performed at longer intervals. The fund management company shall undertake screening according to defined criteria and in consideration of
various scenarios (including stress tests) with the aim of identifying investment funds exposed to potentially elevated liquidity risks. The fund management shall
subject investment funds identified in this way to targeted analysis and shall implement the measures deemed necessary in order to limit the liquidity risks.
The factors influencing liquidity risk can change constantly, sometimes in unexpected and significant ways. It is therefore possible that liquidity risks will arise
for the sub-funds despite the analysis performed by the fund management company and measures taken. .
2. Information on the fund management company
2.1 General information on the fund management company
The fund management company is UBS Fund Management (Switzerland) AG. The fund management company, which has its registered office in Basel, has
been active in the fund business since its formation as an Aktiengesellschaft (joint-stock company) in 1959.
2.2 Further information on the fund management company
As at 31 December 2024, the fund management company managed a total of 679 securities funds and 15 real estate funds in Switzerland with assets under
management totalling CHF 757,450 million as at 31 December 2024.
Furthermore, the fund management company provides the following specific services as at 31 December 2024:
- representation of foreign collective investment schemes;
- administration services for collective investment schemes.
www.ubs.com
23 Management and governing bodies
Board of Directors
Manuel Roller, Chairman
Daniel Conrad Bralimann, Vice chairman,
Francesca Gigli Prym, Member
Michéle Sennhauser, Member
Franz Gysin, Member
Werner Alfred Strebel, Member
Andreas Binder, Member
Executive Board
Eugéne Del Cioppo, CEO, Head ManCo Substance & Oversight
Georg Pfister, Deputy CEO, Head Operating Office, Finance, HR
Yves Schepperle, Head WLS — Products
Urs F&s, Head Real Estate CH
Marcus Eberlein, Head Investment Risk Control
Thomas Reisser, Compliance and Operational Risk Control
Beatrice Amez-Droz, Head WLS — BD / CRM
24 Subscribed and paid-up capital
The subscribed share capital of the fund management company amounts to CHF 1 million. The share capital is divided into registered shares and has been fully
paid up. UBS Fund Management (Switzerland) AG is a wholly owned group company of UBS Group AG.
2.5 Delegation of investment decisions and other specific tasks
2.5.1 Delegation of investment decisions
Investment decisions in respect of the sub-funds have been delegated to UBS Asset Management (UK) Ltd, London.
It is characterised by many years of experience in asset management and an extensive knowledge of the investment markets of the investment fund. Precise
details of how their remit is to be fulfilled are laid down in an asset management agreement between the parties.
For the sub-funds “UBS SARON® SF ETF” and “UBS USD Overnight Rate SF ETF”, the asset manager UBS Asset Management (UK) Ltd, London, additionally
appoints J.P. Morgan Mansart Management Limited, London, as investment advisor without decision-making authority for the purpose of executing swaps.
2.5.2 Transfer of administration

The accounting and securities administration of the sub-funds have been transferred to State Street Bank International GmbH, Munich, Zurich Branch (“SSB
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Zurich”). Precise details of its remit is to be fulfilled are laid down in an agreement between the parties.

253 Pooling

In accordance with § 3.6 of the fund contract, the fund management company may manage part or all of the assets of different investment funds jointly

(pooling) if these are managed at the same custodian bank. The assets of the following sub-funds are currently eligible for pooling:

- UBS MSCI USA SF Index Fund

- UBS CMCI Oil SF hCHF ETF

- UBS CMCI Oil SF ETF

- UBS SARON® SF

- UBS USD Overnight Rate SF

2.6 Exercise of membership and creditors’ rights; acquisition of voting rights

The fund management company exercises the membership and creditors’ rights associated with the investments of the sub-funds it manages independently

and exclusively in the interests of the investors. The fund management company will, upon request, provide investors with information on the exercise of

membership and creditors’ rights.

Regarding existing routine business, it is up to the fund management company whether to exercise the membership and creditors’ rights itself or whether to

delegate them to the custodian bank or a third party and to waive the exercise of membership and creditors’ rights.

In the case of all other events that might have a lasting impact on the interests of the investors, such as, in particular, the exercise of membership and creditors'

rights the fund management company holds as a shareholder or creditor of the custodian bank or another related legal entity, the fund management company

will exercise the voting rights itself or issue explicit instructions. In such cases, it may base its actions on information it receives from the custodian bank, the
asset manager, the company concerned, or from voting rights advisors or other third parties, or that it ascertains from the media.

The fund management company may not acquire equity securities that, in total, represent more than 10% of the voting rights in a company or would enable

it to exert a material influence on the management of an issuing company. In application of Art. 84 para. 2 CISO, FINMA has, at the request of the fund

management company, exempted the acquisition of equity securities in small or mid-caps domiciled in Switzerland. For these companies, the fund management
company may:

a)  notacquire equity securities that, in total, represent more than 20% of the voting rights in a company;

b)  not acquire equity securities that, in total, represent more than 10% of the voting rights in a company in the case of investment funds or sub-funds
where voting is based on the fund management company’s voting guidelines and standard processes, and whose investment policy and investment
guidelines are not geared to an index;

C)  not acquire equity securities that, in total, represent more than 10% of the voting rights in a company in the case of investment funds or sub-funds of
the same fund sponsor or affiliated fund sponsors.

In any case, the fund management company must not exercise any material influence on the executive management of an issuer.

The fund management company’s voting guidelines apply when exercising voting rights for the umbrella fund and sub-funds; the fund management company

bases its actions on information and recommendations from other UBS Group companies, among others. Since the investment policy and investment guidelines

are geared to indices, equity securities in small or mid-caps are not taken into account when calculating the threshold under b).

2.7 Privacy policy
Detailed information on how the fund management company and the custodian bank process personal data in connection with this fund contract can be
found at: https://www.ubs.com/global/de/legal/privacy/switzerland.html.

3. Information on the custodian bank

3.1 General information on the custodian bank

The custodian bank is State Street Bank International GmbH, Munich, Zurich Branch, Kalanderplatz 5, 8045 Zurich. State Street Bank International GmbH,

Munich, Zurich Branch is a bank within the meaning of the Swiss Federal Act on Banks and Savings Banks and meets the requirements of Art. 72 CISA.

State Street Bank International GmbH, Munich, Zurich Branch (the “bank”) is part of an internationally active company. In connection with the processing of

subscriptions and redemptions and the maintenance of business relations, data and information on clients, their business relationship with the bank (including

information on the beneficial owner) and on business transactions may be passed on to group companies of the bank abroad, to agents of the bank abroad
or to the fund management company of the fund to the extent permitted by law. By subscribing for a unit, the investor agrees that the fund manager and any
person acting on behalf of the fund may inspect all information concerning the place of custody and the number of units. These service providers and the fund
management company are obliged to keep the information confidential and to use it exclusively for the purposes for which it is made available to them. Data
protection legislation abroad may differ from the data protection regulations in Switzerland and provide for a lower standard of protection.

3.2 Further information on the custodian bank

The custodian bank may transfer the safekeeping of the sub-funds’ assets to third-party and central depositories in Switzerland or abroad, provided this is in
the interests of proper management. This involves i. a. the following risks: settlement risks, i.e., failure to receive or deliver securities on time, country risk in
the event of insolvency and, especially in emerging markets, political risks. In respect of financial instruments, such transfer may be made only to regulated
third-party and central depositories. This does not apply to mandatory safekeeping at a location where the transfer of safekeeping to regulated third-party and
central depositories is not possible, in particular owing to mandatory legal provisions or to the particular arrangements for the investment product in question.
The use of third-party and central depositories means that deposited securities are no longer owned solely by the fund management company, which instead
becomes only a co-owner. The use of third-party custodians and central securities depositories means that deposited securities and book-entry securities are
regularly no longer owned solely by the fund management company, which instead becomes only a co-owner. Furthermore, if the third-party custodians and
central securities depositories are not subject to supervision, they are unlikely to meet the organisational requirements imposed on Swiss banks.

The custodian bank is liable for damage or loss caused by its agents unless it is able prove that it exercised the due diligence required in the circumstances in
respect of selection, instruction, and monitoring.

The custodian bank has appointed UBS Switzerland AG, Zurich, as direct or indirect third-party or sub-custodian (the “vault custodian”) with regard to the
physical safekeeping of gold for the account of the sub-fund “~ UBS Carbon Compensated Gold ETF”. UBS Switzerland AG is a bank subject to Swiss banking
law.

The custodian bank is registered with the US tax authorities as a Reporting Financial Institution under a Model 2 IGA pursuant to sections 1471 through 1474
of the U.S. Internal Revenue Code (Foreign Account Tax Compliance Act, including the corresponding rulings, “FATCA").
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4. Information on third parties
4.1 Paying agents
The paying agent is the custodian bank, State Street Bank International GmbH, Munich, Zurich Branch, Kalanderplatz 5, 8045 Zurich.
4.2 Distributor
UBS Asset Management Switzerland AG, Bahnhofstrasse 45, 8001 Zurich, has been entrusted with the distribution activities in relation to the sub-funds.
5. Further information
5.1 Key data

Funds and units that are not listed on a Swiss stock exchange:
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A. - UBS MSCI USA SF Index Fund

Unit Securities no. Term IAccounting cur-  [Units IAppropriation of in- Minimum initial sub-  [Minimum subscription

class ISIN rency come scription amount lamount

USD acc 56589282 Unlimited USD Bearer IAccumulating UsD 10,000,000 *) None
(CH0565892822

USD I-B acc |121699670 Unlimited USD Registered IAccumulating usb 100 None
CH1216996707

USD dis 56589283 Unlimited USD Bearer Distributing USD 10,000,000 *) None
CH0565892830

USD I-B dis  [121699702 Unlimited USD Registered Distributing usb 100 None
CH1216997028

hGBP acc 56589284 Unlimited GBP Bearer IAccumulating USD 10,000,000 *) None
CH0565892848

hGBP I-B acc Unlimited GBP Registered IAccumulating uUsD 100 *) None

hGBP dis 56589285 Unlimited GBP Bearer Distributing USD 10,000,000 *) None
(CH0565892855

hGBP I-B dis Unlimited GBP Registered Distributing usD 100 *) None

hCHF acc  [56589286 Unlimited CHF Bearer IAccumulating USD 10,000,000 *) None
(CHO0565892863

hCHF 1-B acc|134665300 Unlimited CHF Registered IAccumulating uUsD 100 *) None
CH1346653004

hCHF dis 56589287 Unlimited CHF Bearer Distributing USD 10,000,000 *) None
(CH0565892871

hCHF I-B dis Unlimited CHF Registered Distributing uUsD 100 *) None

hEUR acc  [56589288 Unlimited EUR Bearer IAccumulating USD 10,000,000 *) None
(CH0565892889

hEUR I-B acc Unlimited EUR Registered IAccumulating usD 100 *) None

h EUR dis  [56589289 Unlimited EUR Bearer Distributing USD 10,000,000 *) None
(CHO0565892897

hEUR I-B dis Unlimited EUR Registered Distributing uUsD 100 *) None

*)  orequivalent in the account currency per sub-fund. The minimum initial subscription amount must be fulfilled at the level of the investors entered in the unit register
at the custodian bank. The fund management company may deviate from this minimum initial subscription amount in individual cases.

B. - UBS SARON® SF
Unit Securities no. ITerm [Accounting currency |Units Appropriation of  [Minimum initial sub- Minimum subsequent
class ISIN income scription amount subscription amount
CHF I-A1 (147975429 Unlimited CHF Names Accumulating CHF 10 None
acc CH1479754298

C. — UBS USD Overnight Rate SF
Unit Securities no. Term IAccounting cur-  [Units /Appropriation of  [Minimum initial sub- Minimum subsequent
class ISIN rency income scription amount subscription amount
USD I-A1  [147975430 Unlimited USsD Names /Accumulating USD 10 None
acc (CH1479754306

Funds and units that are listed on a Swiss stock exchange:

A. - UBS CMCI Oil SF hCHF ETF
Unit Securities no. Listing [Ticker ITerm lAccounting [Units Minimum initial Minimum subsequent
class ISIN currency subscription amount  [subscription amount
CHF dis 11601535 Standard for OILCHA Unlimited CHF Bearer None None

CHO0116015352 collective investments

B. - UBS CMCI Oil SF ETF
Unit Securities no. Listing Ticker Term IAccounting [Units Minimum initial subscription[Minimum subsequent
class ISIN currency amount subscription amount
USD dis 10996785 Standard for OILUSA Unlimited usb Bearer None None

CHO0109967858 | collective investments
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C. - UBS Carbon Compensated Gold ETF

Unit Securities no. Listing Ticker Term IAccounting [Units Minimum initial subscription[Minimum subsequent
class ISIN currency amount subscription amount
USD acc 123305632 Standard for Unlimited usb Bearer None None
CH1233056329 collective investments
hCHF acc Standard for Unlimited CHF Bearer None None
collective investments
hJPY acc Standard for Unlimited JPY Bearer None None
collective investments
D. - UBS SARON® SF
Unit Securities no. Listing Ticker [Term lAccounting [Units Minimum initial subscription[Minimum subsequent
class ISIN currency amount subscription amount
ETF CHF [141579845 Standard for Unlimited CHF Bearer None None
acc CH1415798458  [collective investments
E. - UBS USD Overnight Rate SF
Unit Securities no. Listing [Ticker Term IAccounting [Units Minimum initial subscription[Minimum subsequent
class ISIN currency amount subscription amount
ETF USD (141579846 Standard for Unlimited USD Bearer None None
acc CH1415798466  [collective investments
5.2 Publication of official notices by the umbrella fund and sub-funds
Further information on the umbrella fund and sub-funds may be found in the latest annual or semi-annual report. The latest information can also be found on
the Internet at www.ubs.com/funds.
The prospectus with integrated fund contract, the KIID, and the annual or semi-annual reports may be obtained free of charge from the fund management
company, the custodian bank and all distributors.
In the event of an amendment to the fund contract, a change of fund management company or of custodian bank, as well the dissolution of the fund, the
corresponding notice will be published by the fund management company with Swiss Fund Data AG (www.swissfunddata.ch).
Prices are published for all unit classes for each day on which units are issued or redeemed, but at least daily, with Swiss Fund Data AG, on the Internet at
www.ubs.com/funds as well as in other electronic media and Swiss and international newspapers. The fund management company publishes the following
prices:

- the net asset value pursuant to section 1.11, without commissions;

- the offering price for subscriptions, i.e. the net asset value pursuant to section 1.11, plus the effective commission charged in favour of the approved counter-
party, but excluding the commission in favour of the fund management company, custodian bank and/or distributors pursuant to section 1.12.4, as charged
on the issue of units;

- the offer price for redemptions, i.e. the net asset value pursuant to section 1.11, plus the effective commission charge in favour of the approved counterparty,
but excluding the commission in favour of the fund management company, custodian bank and/or distributors pursuant to section 1.12.4, as charged on the
redemption of units.

5.3 Sales restrictions

The regulations valid in the country in question apply to the issue and redemption of units of the sub-funds outside Switzerland.
a) The fund is authorised for distribution in the following countries:

“— UBS MSCI USA SF Index Fund”: Switzerland, Principality of Liechtenstein

“— UBS CMCI Oil SF hCHF ETF"”: Switzerland, Principality of Liechtenstein

“— UBS CMCI Oil SF ETF": Switzerland, Principality of Liechtenstein

“— UBS Carbon Compensated Gold ETF”: Switzerland, Singapore (Republic of Singapore)
“—UBS SARON® SF": Switzerland

“— UBS USD Overnight Rate SF”: Switzerland

Information on distribution in Liechtenstein

The paying agent in Liechtenstein is Liechtensteinische Landesbank Aktiengesellschaft, Stadtle 44, FL-9490 Vaduz.

In the event of an amendment to the fund contract or prospectus, a change of fund management company or of custodian bank, as well the dissolution of
the fund, the corresponding notice will be published with Swiss Fund Data AG (www.swissfunddata.ch).

Prices are published for each day on which units of the sub-funds are issued or redeemed, but at least twice a month with Swiss Fund Data AG.

The prospectus with integrated fund contract and annual and semi-annual reports in German may be obtained free of charge from the paying agent in
Liechtenstein.

With regard to the units distributed in Liechtenstein, Vaduz is the place of performance and jurisdiction.
Details regarding distribution in Singapore

The following sub-fund has been authorised by the Monetary Authority of Singapore (MAS) for distribution in an institutional setting only to accredited investors
and other investors within the meaning of Section 305 of the Securities and Futures Act and the Sixth Schedule of the Securities and Futures (Offers of
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Investments) (Collective Investment Schemes) Regulations 2005 in Singapore:
“— UBS Carbon Compensated Gold ETF”

Distribution in the United States of America (USA)
Units of this umbrella fund or the sub-funds may not be offered, sold or delivered within the United States.

Units of this umbrella fund or a sub-fund may not be offered, sold or delivered to investors who are US persons. A US person is any person who:

(i) is a United States person within the meaning of Section 7701(a)(30) of the US Internal Revenue Code of 1986, as amended, and the Treasury Regulations
promulgated thereunder;

(ii) is a US person within the meaning of Regulation S under the US Securities Act of 1933 (17 CFR § 230.902(k));

(iii) is not a non-United States person within the meaning of Rule 4.7 of the US Commodity Futures Trading Commission Regulations (17 CFR § 4.7(a)(1)(iv));
(iv) resides in the United States within the meaning of Rule 202(a)(30)-1 under the US Investment Advisers Act of 1940, as amended; or

(v) any trust, entity or other structure formed for the purpose of allowing US persons to invest in this fund.

6. Further investment information
6.1 Publication of results to date of the umbrella fund and the sub-funds
Results to date of the umbrella fund and the sub-funds can be found on the following website: www.ubs.com/etf
6.2 Profile of the typical investor
- UBS MSCI USA SF Index Fund
The sub-fund is suitable for investors seeking capital appreciation and willing to accept high volatility. An investment in the sub-fund should be considered a
medium to long-term investment.
- UBS CMCI Oil SF hCHF ETF
- UBS CMCI Oil SF ETF
The sub-funds are suitable for investors with a long-term investment horizon that want to participate indirectly (via swap transactions) in the performance of
the CMCI Oil indices. Investors can accept larger fluctuations and a longer-lasting decline in the net asset value of the fund units. They are familiar with the
main risks of commodity investments, especially oil.
- UBS Carbon Compensated Gold ETF
The sub-fund is suitable for investors who have a long-term investment horizon who want to generate capital gains and are also prepared to accept more
pronounced market fluctuations. They are familiar with the main risks of investing in gold and have confidence in the price gains achieved by gold. They are
also willing to make a contribution to the CO; cost neutrality of gold.
- UBS SARON® SF
The sub-fund is suitable for investors who want to generate maximum income with a short-term investment by participating in the overnight market.
- UBS USD Overnight Rate SF
The sub-fund is suitable for investors who want to generate maximum income with a short-term investment by participating in the overnight market.
7. Detailed regulations

All further information on the respective sub-fund, such as the method used for the valuation of the fund assets, a list of all fees and incidental costs charged
to the investor and the fund, and the appropriation of net income, can be found in detail in the fund contract.
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Sustainable in-
vestment means
an investment in an
economic activity
that contributes to
an environmental
or social objective,
provided that the
investment does
not significantly
harm any environ-
mental or social ob-
jective and that the
investee compa-
nies follow good
governance prac-
tices.

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852, estab-
lishing a list of en-
vironmentally
sustainable eco-
nomic activities.
That Regulation
does not include a
list of socially sus-
tainable economic
activities. Sustaina-
ble investments
with an environ-
mental objective
might be aligned
with the Taxonomy
or not.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and

Product name:

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Legal entity identifier:

UBS (CH) Fund Solutions — UBS Carbon Compensated Gold ETF  391200R1WOYJ22DPE237

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

O

[ Yes

It will make a minimum of sustainable in-

vestments with an environmental ob-
jective: %

O in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

O in economic activities that do not

qualify as environmentally sus-
tainable under the EU Taxonomy

It will make a minimum of sustainable in-

vestments with a social objective:
%

O

X

X No

It promotes Environmental/Social (E/S)
characteristics and while it does not

have as its objective a sustainable invest-
ment, it will have a minimum proportion of

__ % of sustainable investments

O with an environmental objective in
economic activities that qualify as
environmentally sustainable under
the EU Taxonomy

O with an environmental objective in
economic activities that do not

qualify as environmentally sus-
tainable under the EU Taxonomy

O] with a social objective

It promotes E/S characteristics, but will
not make any sustainable investments
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Sustainability indi-
cators measure how
the environmental or
social characteristics
promoted by the fi-
nancial product are

attained.

g\
amr

\
N9

What environmental and/or social characteristics are promoted by this financial prod-
uct?

This financial product is passively managed and tracks an index, the LBMA Carbon Neutral
Gold PM Fixing Index (Total Return), (“Index/Reference Benchmark”). The following charac-
teristics are promoted by the financial product:

* 100% of scope 1, 2 and 3 carbon emissions will be compensated with Verra Carbon
Unit offsets. Compensation in this context means that Verra invests in nature-based pro-
jects, and the plants (e.g. trees) absorb CO2 and with this neutralise the CO2 emissions
arising from, for example, the mining and production of gold. For every tonne of CO2
absorbed, one Verra Carbon Unit will be issued by Verra. For its part, MKS PAMP buys
1 Verra Carbon Unit per tonne of CO2 that has been emitted during the life cycle of MKS
Carbon neutral gold. The Verra Carbon Units purchased for the purpose of emission
compensation will be retired in the Verra registry, can no longer be traded and are re-
moved from the market. This prevents multiple offsetting of CO2 emissions with the same
Verra Carbon Unit.

To measure the characteristics promoted by the financial product, the LBMA Carbon Neutral
Gold PM Fixing Index (Total Return) is used as the index.

What sustainability indicators are used to measure the attainment of each of
the environmental or social characteristics promoted by this financial prod-
uct?

The characteristics are measured using the following indicators respectively:

*+ CO2 emissions in tonnes per kilogram of gold;
*  Number of respective offsets with Verra Carbon Units.

What are the objectives of the sustainable investments that the financial prod-
uct partially intends to make and how does the sustainable investment con-
tribute to such objectives?

Not applicable since this financial product will not make any sustainable investments.

How do the sustainable investments that the financial product partially intends
to make not cause significant harm to any environmental or social sustainable
investment objective?

Not applicable since this financial product will not make any sustainable invest-
ments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the finan-
cial product that take into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this financial product do not
take into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.
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The investment
strategy guides in-
vestment decisions
based on factors
such as investment
objectives and risk
tolerance.

x on
-"
$7x

Tyy
S

Does this financial product consider principal adverse impacts on sustainability fac-

tors?

O

Yes

No, since this financial product invests only in gold. Commodities are outside the

scope of a principal adverse impact assessment on the basis that they are not inves-
tee companies, sovereigns, supranational entities or real estate, i.e. the indicators
listed in Table 1 Annex | SFDR RTS are not relevant to commodities.

This financial product is passively managed and tracks an index; indicators regarding
adverse impacts on sustainability factors are taken into account by the index provider
as appropriate to the index family.

The indices only take into account MKS Pamp Carbon Compensated Gold, which, in
addition to the full offset of CO2 emissions with voluntary market certificates (Verra
Carbon Units), fully complies with the rules for LBMA Responsible Sourcing.

The Responsible Sourcing programme ensures the continuous improvement of busi-
ness practices for responsible sourcing and assures customers that all metal sourced
from LBMA Good Delivery refineries is free of conflict financing. The programme fol-
lows a due diligence framework set out in the OECD Guidance and requires GDL
refiners to demonstrate their efforts to combat money laundering, terrorist financing
and human rights abuses, and respect the environment globally.

What investment strategy does this financial product follow?

This financial product seeks to promote the characteristic(s) described in this annex through
index selection and passive asset management.

This financial product is passively managed and seeks to track the performance and the ESG
profile of the index.

The financial product intends to promote environmental characteristics by investing exclu-
sively in MKS Pamp Carbon Neutral Gold, for which all scope 1, 2 and 3 carbon emissions
of the gold have been 100% offset with Verra Carbon Units. The match between CO2 emis-
sions of the gold and respective offsets with Verra Carbon Units will be audited by the Carbon

Trust.

What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics pro-
moted by this financial product?

The following binding elements of the investment strategy are used to select invest-
ments that meet the characteristics promoted by this financial product.

100% of scope 1, 2 and 3 carbon emissions will be compensated with Verra Carbon
Unit offsets.

The match between CO2 emissions of the gold and respective offsets with Verra
Carbon Units will be audited by the Carbon Trust and certified according to PAS
2060, British Standards (BSI).

The calculation does not take into account cash, derivatives and unrated investment
vehicles.

31/48



Good governance
practices include
sound manage-
ment structures,
employee relations,
remuneration of
staff and tax com-
pliance.

Asset allocation
describes the share
of investments in
specific assets.

Taxonomy-aligned
activities are ex-
pressed as a share
of:

- turnover reflect-
ing the share of
revenue from green
activities of inves-
tee companies

- capital expendi-
ture (CapEx)
showing the green
investments made
by investee compa-
nies, e.g. for a tran-
sition to a green
economy.

- operational ex-
penditure (OpEx)
reflecting green op-
erational activities
of investee compa-
nies.

What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

This sub-fund has not committed to reducing the scope of investments by a minimum
rate. This financial product invests at least 99 percent of its net assets in MKS carbon
neutral gold, which is the component of the index. The full carbon footprint of the
MKS carbon neutral gold is offset with Verra Carbon Units.

What is the policy to assess good governance practices of the investee com-
panies?

Sub-funds that replicate an index rely on good corporate governance, which is why
verification should follow a look-through approach, therefore the assessment on a
look-through basis should be applied. However, as the sub-fund invests in gold, be-
cause verification of good corporate governance cannot be applied to commodities,
and as the index’s underlying asset class is not a commodity, there are no guidelines
under which governance needs to be evaluated for this sub-fund.

What is the asset allocation planned for this financial product?

The minimum proportion of the investments used to meet the environmental and/or social
characteristics promoted by the financial product is 99%.

O Investments

] #2 Other in-
vestments 1%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
-The sub-category #1A Sustainable covers sustainable investments with environmental or social ob-

jectives.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social character-
istics promoted by the financial product?

Derivatives are not used to attain the environmental characteristics promoted by the
financial product.
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To comply with the
EU Taxonomy, the
criteria for fossil
gas include limita-
tions on emissions
and switching to re-
newable power or
low-carbon fuels by
the end of 2035.
For nuclear en-
ergy, the criteria in-
clude comprehen-
sive safety and
waste management
rules.

Enabling activi-
ties directly enable
other activities to
make a substantial
contribution to an
environmental ob-
jective.

Transitional activ-
ities are activities
for which low-car-
bon alternatives
are not yet availa-
ble and among oth-
ers have green-
house gas emis-
sion levels corre-
sponding to the
best performance.

Faa

are sustaina-
ble investments
with an environ-
mental objective
that do not take
into account the
criteria for environ-
mentally sustaina-
ble economic activ-
ities under the EU
Taxonomy.

To what minimum extent are sustainable investments with an environmental objec-
tive aligned with the EU Taxonomy?

The minimum extent that investments underlying this financial product are sustainable in-
vestments with an environmental objective aligned with the EU Taxonomy is 0%.

Does the financial product invest in fossil gas and/or nuclear energy related activi-
ties that comply with the EU Taxonomy?3?

O Yes:
O In fossil gas O In nuclear energy

X No

The two diagrams below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
sovereign bonds?*, the first diagram shows the Taxonomy alignment in relation to all the investments of
the financial product including sovereign bonds, while the second chart shows the Taxonomy alignment
only in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

@ Taxonomy-aligned
(no fossil gas&
nuclear)

@ Taxonomy-aligned
(no fossil gas&

nuclear)
N|(')n szonomyf Non Taxonomy-
aligne i
g 100% aligned 100%

*

For the purpose of these diagrams, ‘sovereign bonds’ consist of all sovereign expo-
sures

What is the minimum share of investments in transitional and enabling activi-
ties?
Not applicable

What is the minimum share of sustainable investments with an environmental objec-
rA tive that are not aligned with the EU Taxonomy?

Not applicable since this product will not make any sustainable investments.

What is the minimum share of socially sustainable investments?

. Not applicable since this product will not make any sustainable investments.

3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate
change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective — see explanatory note in the left-
hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid
down in Commission Delegated Regulation (EU) 2022/1214.
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Reference bench-
marks are indexes
to measure
whether the finan-
cial product attains
the environmental
or social character-
istics that they pro-
mote.

;_.I@

What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and unrated instruments for the purpose of liquidity and port-
folio risk management relative to the benchmark weighting. This category may also include
securities for which relevant data is not available.

Is a specific index designated as a reference benchmark to determine whether this
financial product is aligned with the environmental and/or social characteristics that
it promotes?

The reference benchmark designated for the purpose of attaining the characteristic promoted
by the financial product is the LBMA Carbon Neutral Gold PM Fixing Index.

How is the reference benchmark continuously aligned with each of the en-
vironmental or social characteristics promoted by the financial product?

The financial product has initially selected the reference benchmark for its rele-
vance to its investment strategy and the attainment of the characteristics it seeks
to promote.

The CO2 footprint as well as its complete offset with the voluntary market certifi-
cation is monitored and certified annually by Carbon Trust Assurance.

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

The financial product originally selected the benchmark index for its relevance in
relation to the investment strategy and the characteristics that this index seeks to
promote.

The investment manager checks the index method when setting up the product
and can contact the index provider if the index method is no longer in line with
the investment strategy of the financial product.

How does the designated index differ from a relevant broad market index?

The broad market index is the LBMA PM Fixing Index. This index invests exclu-
sively in physical gold that meets the standards of the LBMA and is not classified
as a sustainable investment. On the other hand, the LBMA Carbon Neutral Gold
PM Fixing Index invests exclusively in MKS PAMP Carbon Neutral Gold, for
which the entire CO2 footprint has been compensated. The gold of the broad
market index, on the other hand, has a CO2 footprint that has not been compen-
sated.

Where can the methodology used for the calculation of the designated in-
dex be found?

The methodology for the construction of the index can be found in the prospec-
tus and at the following URL: https://www.solactive.com/indices/.

Where can | find more product-specific information online?
More product-specific information can be found on the website:

www.ubs.com/etf
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Part Il Fund contract
General part

Basics

§ 1 Designation; name and registered office of the fund management company, custodian bank and asset manager

A contractual fund of the “other fund for traditional investments” type has been established under the name of UBS (CH) Fund Solutions (referred to below as the
“umbrella fund”, or “the fund”) in accordance with Art. 25 et seqq. in conjunction with Art. 68 et seqg. of the Swiss Federal Act on Collective Investment Schemes
of 23 June 2006 (CISA). This is divided into the following sub-funds, each of which constitutes a separate collective investment scheme:

2. The sub-funds UBS SARON® SF and UBS USD Overnight Rate SF contain unit classes that are structured as ETFs as well as those not structured as ETFs (so-called
mixed investment funds). Those unit classes that are structured as ETFs have the suffix “ETF"” in their name. The ETF units are listed on SIX Swiss Exchange (SIX) and
therefore are also referred to as exchange-traded funds (ETFs). All unit classes that are not structured as ETFs do not have the suffix “ETF” in their name.

3. The fund management company is UBS Fund Management (Switzerland) AG, Basel.

4. The custodian bank is State Street Bank International GmbH, Munich, Zurich Branch, Zurich.

5. The asset manager for the following sub-funds is UBS Asset Management (UK) Ltd, London:

- UBS MSCI USA SF Index Fund

- UBS CMCI Qil SF hCHF ETF

- UBS CMCI Oil SF ETF

- UBS Carbon Compensated Gold ETF
- UBS SARON® SF

- UBS USD Overnight Rate SF

. Rights and obligations of the parties to the contract
§2 The fund contract
The legal relationship between the investor, on the one hand, and the fund management company and the custodian bank, on the other, is governed by the
present fund contract and the applicable provisions of the legislation on collective investment schemes.

§ 3 The fund management company

1. The fund management company manages the sub-funds at its own discretion and in its own name, but for the account of the investors. It decides in particular on
the issue of units, the investments and their valuation. It calculates the net asset value and determines the issue and redemption prices of units as well as distributions
of income. It exercises all rights associated with the umbrella fund and sub-funds.

2. The fund management company and its agents are subject to the duties of loyalty, due diligence and disclosure. They act independently and exclusively in the
interests of the investors. They implement the organisational measures that are necessary for proper management. They account for the collective investment
schemes they manage and provide information on all fees and costs charged directly or indirectly to investors and on compensation received from third parties, in
particular commissions, discounts or other pecuniary advantages.

3. The fund management company can delegate investment decisions and specific tasks for all or individual sub-funds to third parties, provided this is in the interests
of proper management. It exclusively commissions persons who have the necessary skills, knowledge and experience for this activity and the required licences. It
shall carefully instruct and monitor the third parties brought in.

Investment decisions may only be delegated to asset managers who have the necessary authorisation.
The fund management company remains responsible for fulfilling its supervisory duties and safeguards the interests of investors when delegating tasks. The fund
management company shall be liable for the actions of persons to whom it has delegated tasks as if they were its own actions.

4. The fund management company may, with the consent of the custodian bank, submit a change to the present fund contract to the supervisory authority for
approval (cf. § 28) and may open additional sub-funds with the approval of the supervisory authority.

5. The fund management company may, in accordance with the provisions set down under § 25, merge the individual sub-funds with other sub-funds or other
investment funds, convert investment funds into sub-funds of a SICAV under Swiss law in accordance with the provisions of § 26, or dissolve the individual sub-
funds in accordance with the provisions of § 27.

6. The fund management company may manage part or all of the assets of different investment funds jointly (pooling), provided these are managed by the same
fund management company and the assets are held in safekeeping with the same custodian bank. This may not give rise to any additional costs for the investors.
The pooling arrangement may not create any liability between the investment funds involved. The fund management company must, at all times, be able to allocate
the investments of the pool to the individual investment funds involved. The pool does not constitute a separate fund in its own right. The assets of the following
sub-funds are currently eligible for pooling:

- UBS MSCI USA SF Index Fund
- UBS CMCI Oil SF hCHF ETF

- UBS CMCI Qil SF ETF

- UBS SARON® SF

- UBS USD Overnight Rate SF

7. The fund management company is entitled to receive the fees stipulated in §§ 19 and 20. It is further entitled to be exempt from any liabilities which may have
arisen in the course of the proper execution of the collective investment contract, and to be reimbursed for expenses incurred in connection with such liabilities.
§4 The custodian bank

1. The custodian bank is responsible for the safekeeping of the sub-funds’ assets. It handles the issue and redemption of fund units as well as payment transfers on
behalf of the respective sub-funds.

2. The custodian bank and its agents are subject to the duties of loyalty, due diligence and disclosure. They act independently and exclusively in the interests of the
investors. They implement the organisational measures that are necessary for proper management. They account for the collective investment schemes they hold
in safekeeping and provide information on all fees and costs charged directly or indirectly to the investor and on compensation received from third parties, in
particular commissions, discounts or other pecuniary advantages.

3. The custodian bank is responsible for account and safekeeping account management on behalf of the umbrella fund and sub-funds, but does not have independent
access to their assets.

4. The custodian bank ensures that, in the case of transactions relating to the assets of the umbrella fund and sub-funds, the counter value is transferred within the
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usual time limit. It notifies the fund management company if the counter value is not remitted within the usual time limit and, where possible, requests reimburse-

ment for the asset item concerned from the counterparty.

The custodian bank keeps the required records and accounts in such manner that it is, at all times, able to distinguish between the assets held in safekeeping for

the individual investment funds.

In relation to assets that cannot be taken into safekeeping, the custodian bank verifies ownership by the fund management company and keeps a record thereof.

The custodian bank may delegate the safekeeping of the sub-funds' assets to third-party custodians and central securities depositories in Switzerland or abroad,

provided this is in the interests of proper management. The custodian bank verifies and monitors that the third-party custodian or central securities depository it

appoints:

a) possesses an appropriate organisational structure, financial guarantees and the specialist qualifications required given the nature and complexity of the assets
entrusted to it;

b) s subject to regular external audits, thereby ensuring that it possesses the financial instruments;

¢) holds the assets received from the custodian bank in safekeeping in such a manner that by means of regular portfolio comparisons they can at all times be
clearly identified as belonging to the sub-funds’ assets;

d) complies with the provisions applicable to the custodian bank with respect to the performance of the tasks delegated to it and the avoidance of conflicts of
interest.

The custodian bank is liable for damage or loss caused by its agents unless it is able prove that it exercised the due diligence required in the circumstances in respect

of selection, instruction, and monitoring. The prospectus contains information on the risks associated with the delegation of safekeeping to third-party custodians

and central securities depositories.

In respect of financial instruments, the transfer of safekeeping in the sense of the previous paragraph may be made only to regulated third-party custodians and

central securities depositories. This does not apply to mandatory safekeeping at a location where the delegation of safekeeping to regulated third-party custodians

and central securities depositories is not possible, in particular owing to mandatory legal provisions or to the particular arrangements for the investment product in

question. The gold held by the sub-fund “UBS Carbon Compensated Gold ETF” is stored exclusively at banks in Switzerland.

Investors must be informed in the prospectus of safekeeping by non-regulated third-party or central depositories.

The custodian bank ensures that the fund management company complies with the law and the fund contract. It verifies that the calculation of the net asset value

and of the issue and redemption prices of the units, as well as the investment decisions, are in compliance with the law and the fund contract, and that net income

is appropriated in accordance with the fund contract. The custodian bank is not responsible for the choice of investments which the fund management company

makes in accordance with the investment regulations.

The custodian bank is entitled to receive the fees stipulated in §§19 and 20. It is further entitled to be exempt from any liabilities which may have arisen in the

course of the proper execution of its duties, and to be reimbursed for expenses incurred in connection with such liabilities.

The custodian bank is not responsible for the safekeeping of the assets of the target funds in which the sub-funds invest, unless this task has been delegated to it.

§ 5 The investor

There are no restrictions in terms of investor eligibility. Restrictions are possible for individual classes in accordance with § 6.4.

The fund management company and the custodian bank ensure that the investors meet the requirements in respect of investor eligibility.

On concluding the contract and making a payment in cash, the investor acquires a claim against the fund management company in respect of participation in the

assets and income of a sub-fund of the umbrella fund. The investor’s claim is evidenced in the form of fund units.

Investors are only entitled to the assets and income of the sub-fund in which they hold an interest. Any liabilities attributable to individual sub-funds are borne

solely by the sub-fund concerned.

Investors are obliged only to remit payment for the units of the relevant sub-fund they subscribe. They are not held personally liable for the liabilities of the umbrella

fund or respective sub-funds.

Investors may obtain information concerning the basis of the calculation of the net asset value, the offering price for subscriptions and the offering price for

redemptions per unit from the fund management company at any time. If investors assert an interest in more detailed information on specific business transactions

effected by the fund management company, such as the exercise of membership and creditors’ rights, , or on risk management or redemptions in kind, they must

be given such information by the fund management company at any time. The investors may request before the courts of the registered office of the fund

management company that the audit firm or another expert investigate the matter which requires clarification and furnish the investors with a report.

The investors may terminate the fund contract at any time and demand that their share in the sub-fund be paid out in cash. Instead of a cash payout, a transfer of

assets in kind pursuant to the provisions of § 18 may be made for the sub-fund “— UBS Carbon Compensated Gold ETF” at the request of the investor and with

the consent of the fund management company.”.

Upon request, the investors are obliged to provide the fund management company and/or the custodian bank and their agents with proof that they comply with

or continue to comply with the conditions laid down in the law or the fund contract in respect of participation in a sub-fund or in a unit class. Furthermore, they

are obliged to inform the fund management company, the custodian bank and their agents immediately if they cease to meet these conditions.

The fund management company, in cooperation with the custodian bank, must make an enforced redemption of the units of an investor at the current redemption

price if:

a) this is necessary to safeguard the reputation of the financial market, and specifically to combat money laundering;

b) the investor no longer meets the statutory or contractual conditions for participation in a sub-fund.

The fund management company, in cooperation with the custodian bank, may also make an enforced redemption of the units of an investor at the current

redemption price if:

a) the participation of the investor in the respective sub-fund is such that it might have a significant detrimental impact on the economic interests of the other
investors, in particular if the participation might result in tax disadvantages for the respective sub-fund in Switzerland or abroad;

b) the investor has acquired or holds their units in violation of provisions of a law to which they are subject either in Switzerland or abroad, of the present fund
contract or the prospectus;

¢) thereis a detrimental impact on the economic interests of the investors, in particular in cases in which individual investors seek by way of systematic subscrip-
tions and immediate redemptions to achieve a financial benefit by exploiting the time differences between the setting of the closing prices and the valuation
of the sub-fund's assets (market timing).

§ 6 Units and unit classes

The fund management company may establish different unit classes and may also merge or dissolve unit classes for each sub-fund at any time subject to the
consent of the custodian bank and the approval of the supervisory authority. All unit classes embody an entitlement to a share in the undivided assets of the
relevant sub-fund, which are not segmented. This share may differ owing to class-specific costs or distributions or class-specific income and the various unit classes
of a sub-fund may therefore have different net asset values, offering prices for subscriptions and offering prices for redemptions per unit. The assets of the sub-
fund as a whole are liable for class-specific costs.

Notification of the creation, dissolution or merger of unit classes is published in the medium of publication. Only mergers are deemed a change to the fund contract
pursuant to § 28.

The various unit classes of the sub-funds may differ from one another in terms of their listing, cost structure, reference currency, currency hedging, policy with
regard to distribution or reinvestment of income, the minimum investment required, and investor eligibility.

At present, there are the following unit classes:

A. Sub-funds or units that are not listed on a Swiss stock exchange:
At present, the following unit classes exist for the sub-fund “UBS MSCI USA SF Index Fund”, whose units are not listed on a Swiss stock exchange:
- USD acc: The unit class is offered to all investors and is only issued as bearer units. The net income is reinvested pursuant to § 23.3.
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- USD I-B acc: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for fund administration (encompassing the fund management company, administration and custodian bank) are charged to the assets of the
respective sub-fund. The costs for asset management and offering are charged to the investor under the above written agreement. This remuneration covers
the costs to be borne by the investor for the services of asset management, the offering and fund administration. The fee schedule set out in this agreement
may vary depending on the investor. No minimum investment is required. The unit class is only issued as registered units. The net income is reinvested
pursuant to § 23.3.

- USD dis: The unit class is offered to all investors and is only issued as bearer units. The net income is distributed pursuant to § 23.1.

- USD I-B dis: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3-3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for fund administration (encompassing the fund management company, administration and custodian bank) are charged to the investor. The costs
for asset management and offering are charged to the investor under the above written agreement. The net income is distributed pursuant to § 23.1.

- hGBP acc: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the GBP. The net income is reinvested pursuant to
§23.3.

- hGBP I-B acc: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with
UBS Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella
fund. The costs for fund administration (encompassing the fund management company, administration and custodian bank) are charged to the sub-fund’s
assets. The costs of asset management and the offering will be charged to the investor under the above written agreement. The net income is reinvested
pursuant to § 23.3.

- hGBP dis: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the GBP. The net income is distributed pursuant to
§23.1.

- hGBP I-B dis: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for asset management, offering and fund administration (encompassing the fund management company, administration and custodian bank) are
charged to the sub-fund’s assets. The costs of asset management and the offering will be charged to the investor under the above written agreement The
net income is distributed pursuant to § 23.1.

- hCHF acc: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the CHF. The net income is reinvested pursuant to
§23.3.

- hCHF I-B acc: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with
UBS Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella
fund. The costs for fund administration (encompassing the fund management company, administration and custodian bank) are charged to the sub-fund’s
assets. The costs of asset management and the offering will be charged to the investor under the above written agreement. The net income is reinvested
pursuant to § 23.3.

- hCHF dis: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the CHF. The net income is distributed pursuant to
§23.1.

- hCHF I-B dis: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for asset management, offering and fund administration (encompassing the fund management company, administration and custodian bank) are
charged to the sub-fund’s assets. The costs of asset management and the offering will be charged to the investor under the above written agreement The
net income is distributed pursuant to § 23.1.

- hEUR acc: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the EUR. The net income is reinvested pursuant to §
23.3.

- hEUR I-B acc: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3—3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for fund administration (encompassing the fund management company, administration and custodian bank) are charged to the sub-fund'’s assets.
The costs of asset management and the offering will be charged to the investor under the above written agreement. The net income is reinvested pursuant
to § 23.3.

- hEUR dis: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the EUR. The net income is distributed pursuant to §
23.1.

- hEUR I-B dis: This unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3-3ter CISA who have signed a written agreement with UBS
Asset Management Switzerland AG or an authorised contractual partner for investment in the assets of one or more of the sub-funds of this umbrella fund.
The costs for asset management, offering and fund administration (encompassing the fund management company, administration and custodian bank) are
charged to the sub-fund’s assets. The costs of asset management and the offering will be charged to the investor under the above written agreement The
net income is distributed pursuant to § 23.1.

At present, the following units exist for the sub-fund UBS MSCI USA SF Index Fund whose units are not listed on a Swiss stock exchange:

At present, the following units exist for the sub-fund UBS SARON® SF whose units are not listed on a Swiss stock exchange:

- CHF I-A1 acc:  The unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3-3ter CISA. The costs incurred for asset management,
distribution activities for the sub-funds and fund administration (including fund management, administration and custodian bank) are charged directly to
the sub-fund’s assets via the management commission. There is no minimum subscription or minimum holding.

The net income is reinvested pursuant to § 23 prov. 3.

At present, the following units exist for the sub-fund UBS USD Overnight Rate SF whose units are not listed on a Swiss stock exchange:

- USD I-A1 acc: The unit class is exclusively offered to qualified investors pursuant to Art. 10 para. 3-3ter CISA. The costs incurred for asset management,
distribution activities for the sub-funds and fund administration (including fund management, administration and custodian bank) are charged directly to
the sub-fund'’s assets via the management commission. There is no minimum subscription or minimum holding.

The net income is reinvested pursuant to § 23 prov. 3.

B.  Sub-funds or units that are listed on a Swiss stock exchange:

At present, the following units exist for the sub-fund UBS CMCI Qil SF hCHF ETF whose units are listed on a Swiss stock exchange:
- CHF dis: The unit class is offered to all investors and is only issued as bearer units. The net income is distributed pursuant to § 23 prov. 1.

At present, the following units exist for the sub-fund UBS CMCI Qil SF ETF whose units are listed on a Swiss stock exchange:
- USD dis: The unit class is offered to all investors and is only issued as bearer units. The net income is distributed pursuant to § 23 prov. 1.

At present, the following units can be established for the sub-fund UBS Carbon Compensated Gold ETF whose units are listed on a Swiss stock exchange:

- USD acc: The unit class is offered to all investors and is only issued as bearer units. The net income pursuant to § 23 prov. 3 is added to the assets of the
sub-funds for reinvestment.

- hCHF acc: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the Swiss franc. The net income pursuant to § 23
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prov. 3 is added to the assets of the sub-funds for reinvestment.
- hJPY acc: The unit class is offered to all investors and is only issued as bearer units. It is hedged against the Japanese yen. The net income pursuant to § 23
prov. 3 is added to the assets of the sub-funds for reinvestment.

At present, the following units exist for the sub-fund UBS SARON® SF whose units are listed on a Swiss stock exchange:
- ETF CHF acc: The unit class is offered to all investors and is only issued as bearer units. The net income pursuant to § 23 prov. 3 is added to the assets of the
sub-funds for reinvestment.

At present, the following units exist for the sub-fund UBS USD Overnight Rate SF whose units are listed on a Swiss stock exchange:
- ETF USD acc: The unit class is offered to all investors and is only issued as bearer units. The net income is distributed pursuant to § 23 prov. 1.

Units do not take the form of actual certificates, but exist purely as book entries. Investors are not entitled to demand the delivery of a registered or bearer unit
certificate.

The fund management company and the custodian bank are obliged to instruct investors who no longer meet the conditions for holding a unit class that, within
30 calendar days, they must redeem their units pursuant to the provisions of the present fund contract, transfer them to a person who does meet the aforemen-
tioned conditions, or convert them into units of another unit class of the relevant sub-fund whose conditions they do meet. If an investor fails to comply with this
demand, the fund management company must, in cooperation with the custodian bank, make an enforced conversion into another unit class of the relevant sub-
fund or, should this not be possible, enforce the redemption of the units in question pursuant to § 5.8. It is not permitted to convert units in the sub-fund "UBS
MSCI USA SF Index Fund" or units of the unit class CHF I-A1 acc of the sub-fund UBS SARON® SF” or units of the unit class USD I-A1 acc of the sub-fund “UBS
USD Overnight Rate SF”. They must be redeemed or transferred to a suitable person.

Investment policy guidelines

w N

A Investment principles
§ 7 Compliance with investment restrictions

In selecting individual investments of each sub-fund, the fund management company must adhere to the principle of balanced risk diversification and must observe
the percentage limits defined below. These percentages relate to the individual sub-funds' assets at market value and must be complied with at all times.

The individual sub-funds must have fulfilled the terms of the investment restrictions no later than six months after the expiry of the subscription period (launch).

If the limits are exceeded as a result of market-related changes, the investments must be restored to the permitted level within a reasonable period, taking due
account of the investors’ interests. If the investment regulations are actively breached, specifically in the process of buying or selling individual positions, the
investments must be restored to the permitted level without delay. If the investors are not indemnified for any losses incurred as a result of any such active breach
of the investment regulations, the investment breach must be notified to the audit firm without delay and announced in the medium of publication as soon as
possible. The notification and announcement must include a precise description of the investment breach as well as of the losses incurred by the investors. A report
is provided on all active investment breaches in the annual report.

If restrictions in connection with derivatives pursuant to section 12 are violated as a result of a change in the delta, the violation must be rectified no later than within
three bank working days, while safeguarding the interests of investors.

§ 8 Investment policy

The fund management company can invest the assets of the individual sub-funds in the following investments. The risks associated with these investments must

be disclosed in the prospectus.

a) Securities, i.e. transferable securities issued on a large scale and non-securitised rights with the same function (uncertified securities) that (i) are traded on an
exchange or other regulated market open to the public, and (ii) embody a participation right or claim, or the right to acquire such securities and uncertified
securities by way of subscription or exchange, for example warrants.

Investments in securities from new issues are permitted only if their terms of issue provide for their admission to an exchange or other regulated market open
to the public. If they have not been admitted to an exchange or other regulated market open to the public within one year after their acquisition, these
securities must be sold within one month or included under the restriction set down in point 1g).

b) Money market instruments, provided these (i) are liquid and can be readily valued, and (i) are traded on an exchange or other regulated market open to the

public. Money market instruments which are not traded on an exchange or other regulated market open to the public may be acquired only if the issue or the

issuer is subject to provisions regarding creditor or investor protection and if the money market instruments are issued or guaranteed by issuers pursuant to

Art. 74 para. 2 CISO.

Gold in marketable form.

Sight or time deposits with maturities not exceeding twelve months with banks domiciled in Switzerland or in a member state of the European Union or in

another country provided that the bank in such country is subject to supervision equivalent to that in Switzerland.

e) Units of other collective investment schemes (target funds) if (i) the documents for these collective investment schemes limit the investments in other target
funds to a total of 10%; (ii) similar provisions apply for these target funds in terms of purpose, organisation, investment policy, investor protection, risk
distribution, separate safeguarding of fund assets, borrowing, lending, short sales of securities and money market instruments, the issue and redemption of
units and the content of the semi-annual and annual reports as for the securities funds and (iii) these target funds are permitted in the country of domicile as
collective investment schemes and are subject there to supervision equivalent to the supervision available in Switzerland in order to protect investors, and
international assistance is ensured.

Subject to the provisions of § 20, the fund management company may acquire units of target managed directly or indirectly by it or a company with which it
is affiliated through joint management or control or through a significant direct or indirect stake.

f)  Derivatives, if (i) the underlyings are securities as defined in a); derivatives as defined in f); financial indices, interest rates, exchange rates, credits or currencies;
and (i) the underlyings are permitted as investments under the fund contract. Derivatives are either traded on an exchange or other regulated market open to
the public, or are traded OTC.

Investments in OTC derivatives (OTC transactions) are permitted only if (i) the counterparty is a regulated financial intermediary specialising in such transactions;
and (i) the OTC derivatives can be traded daily or a return to the issuer is possible at any time. In addition, it must be possible for them to be valued in a reliable
and transparent manner. Derivatives may be used pursuant to the relevant provisions; derivatives may be used pursuant to § 12.

g) Investments other than those listed in a) to f) up to a total maximum of 10% of the assets of the sub-fund. Investments in (i) precious metal certificates,
commodities and commodity papers as well as (i) true short sales of investments of all types are not permitted.

Partial exemption in accordance with the German Investment Tax Act

In addition to the investment restrictions pursuant to section 8.4 and section 15, the following sub-funds will also comply with the envisaged restriction by investing

in capital investments at less than the following percentages of the total net asset value of the sub-funds (the “capital share ratio”).

ao

Sub-fund %
— UBS MSCI USA SF Index Fund 80

For the purposes of this investment restriction, the reference to “equity interests” includes:
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(@) shares in a company (other than deposit receipts) that are admitted to trading on a stock exchange or admitted or traded on another organised market that
meets the criteria of a “regulated market” within the meaning of Directive 2004/39/EC of the European Parliament and of the Council of 21 April 2004 on
markets in financial instruments; and/or

b) shares in a company other than a real estate company that (i) is domiciled in a member state of the European Union or in a member state of the European
Economic Area and that is subject to corporate tax and is not exempt from paying such tax; or (ii) is domiciled in another country and is subject to a corporate
tax of at least 15%; and/or

¢) shares of a UCIT and/or an AIF that is not a partnership and that — as specified in the respective investment terms and conditions — invests at least 50% of its
assets in capital investments over the long term (an “equity fund”), whereby 51% of the units held by the fund include units of equity funds as capital
investments; and/or

d) units of a UCIT and/or AIF that is not a partnership and that — as specified in the respective investment terms and conditions — invests at least 25% of its assets
in capital investments (a “mixed fund”), whereby 25% of the units held by the fund are included as mixed funds of capital investments; and/or

e) units of equity funds or mixed funds that disclose their capital investment ratio in the respective investment terms and conditions; and/or

) units of equity funds or mixed funds that report their capital investment ratio on a weekly basis.

With the exception of the cases described in paragraphs (c), (d), (e) and (f), the units of a UCIT and/or an AIF that is not a partnership are not considered to be

capital investments.

For the purposes of this section, the equity interest proportion does not include equity investments lent through a securities lending programme as set out in the

fund contract.

In the case of those sub-funds that physically replicate their index, the fund management company ensures that no investments are made in companies that are

directly involved in the development, brokerage, acquisition, import, export, implementation, production, storage or trade of nuclear weapons, biological weapons,

chemical weapons (ABC weapons), anti-personnel mines or cluster munitions (prohibited war material) or that provide services in this regard.

For these sub-funds, the fund management company also excludes securities of those companies involved in the manufacture or sale of disputed weapons. This

exclusion is based on the UBS methodology. The index weighting of the excluded securities is distributed to other index components in order to minimise tracking

error. Notwithstanding this, this exclusion can lead to a higher tracking error.

UBS MSCI USA SF Index Fund
The investment goal of the sub-fund is to generate the net total return of the benchmark MSCI USA Index Net Total Return.
a) The fund management company invests the sub-fund’s assets in:
aa) equity paper and rights (shares, dividend-right certificates, cooperative shares, participation certificates and similar instruments) from issuers world-
wide;

ab)  debt paper and rights from public, semi-public and private issuers worldwide denominated in a freely convertible currency;

ac)  convertible bonds, convertible notes and warrant issues from issuers worldwide denominated in a freely convertible currency;

ad)  money market instruments from private and public-law issuers worldwide;

ae)  units of other collective investment schemes that, according to their documentation, invest their assets in accordance with the guidelines of this sub-

fund or parts thereof;
af) derivatives (including secured and unsecured swaps) on the above-mentioned investments.
For investments pursuant to a), the fund management company concludes secured and unsecured swaps for the sub-fund in order to exchange the price
development of these investments and the resulting income against the increase in value of the benchmark MSCI USA Index Net Total Return or the MSCI USA
Index Gross Total Return. In this case, the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable investments mentioned
above, unless the authorised counterparty of the swaps defaults.

b) In addition, the fund management company must comply with the investment restrictions below, which relate to the sub-fund’s net assets:
ba)  not more than 10% of the net assets in unsecured swaps for which the fund management company pays the assets of the sub-fund in full or in part
(with certain cash and cash equivalents potentially retained to cover costs and fees) in advance as consideration for the increase in value of the
components of the benchmark to the counterparty.
bb)  at least 90% of the net assets in secured swaps for which the fund management company pays the assets of the sub-fund in full or in part (with
certain cash and cash equivalents retained to cover costs and fees) in advance as consideration for the increase in value of the components of the
benchmark to the counterparty.
bc)  no more than 20% of net assets in debt paper from issuers which do not have a minimum rating of BBB or equivalent (investment grade).
The sub-fund enters into an exposure to the benchmark by investing in these swaps. It is not intended that the sub-fund should hold the components of the
benchmark directly in order to achieve the sub-fund’s investment objective. The sub-fund (and the investors in the sub-fund) enters into an exposure relative to the
full performance of the benchmark.
The sub-fund is passively managed and replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability
risks are not included due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in
the investment policy of the sub-fund. The sub-fund therefore qualifies as an “Article 6 financial product” pursuant to Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector (SFDR). Investors are advised to read the
disclosure at the end of this section 1.6 of the prospectus.

UBS CMCI Oil SF hCHF ETF
UBS CMCI Oil SF ETF
The investment objective of the sub-fund “~ UBS CMCI Oil SF hCHF ETF” is to replicate the performance of the underlying UBS CMCI WTI Crude Oil Hedged CHF
Index (Bloomberg: XTWCC Index; index name up to 30 June 2022: UBS Bloomberg CMCI WTI Crude Oil Hedged CHF Index) (hereinafter “Index”) and thus to
participate in the performance of this Index, plus an additional cash return.
The investment objective of the sub-fund “— UBS CMCI Oil SF ETF" is to replicate the performance of the underlying UBS CMCI WTI Crude Oil USD Index (Bloomberg:
CTWCER Index; index name up to 30 June 2022: UBS Bloomberg CMCI WTI Crude Oil USD Index) (hereinafter “Index”) and thus to participate in the performance
of this Index, plus an additional cash return.
a) The fund management company invests the sub-funds’ assets in:
aa) equity paper and rights (shares, dividend-right certificates, cooperative shares, participation certificates and similar instruments) from issuers world-
wide;
ab)  debt paper and rights from public, semi-public and private issuers worldwide denominated in a freely convertible currency;
ac)  money market instruments of private and public-law issuers worldwide;
ae) units of other collective investment schemes that, according to their documentation, invest their assets in accordance with the guidelines of this sub-
fund or parts thereof;
ae)  derivatives (including secured and unsecured swaps) on the above-mentioned investments and on commaodities.
For investments pursuant to ae), the fund management company concludes secured and unsecured swaps for the sub-fund in order to exchange the price
development of these investments and the resulting income against the increase in value of the benchmark or a hedged version of the benchmark. In this
case, the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable investments mentioned above, unless the authorised
counterparty of the swaps defaults.
b) In addition, the fund management company must comply with the investment restrictions below, which relate to the respective sub-fund’s net assets:
ba)  not more than 50% of a sub-fund’s net assets in unsecured swaps for which the fund management company pays the assets of the respective sub-
fund in full or in part (with certain cash and cash equivalents potentially retained to cover costs and fees) in advance as consideration for the increase
in value of the components of the benchmark or a hedged version of the benchmark to the counterparty;
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bb)  atleast 50% of the net assets in secured swaps for which the fund management company pays the assets of the respective sub-fund in full or in part
(with certain cash and cash equivalents retained to cover costs and fees) in advance as consideration for the increase in value of the components of
the benchmark or a hedged version of the benchmark to the counterparty;
bc)  not more than 15% of a sub-fund’s net assets in debt securities and book-entry debt securities of issuers worldwide;
bd) not more than 20% of a sub-fund’s net assets in debt paper from issuers which do not have a minimum rating of BBB or equivalent (investment
grade);
be)  secured and non-secured swaps are to be secured by the swap counterparty against the custodian to the extent that the counterparty risk posed to
the sub-fund arising from this/these swap transaction(s) is below 10% of the net asset value at all times.
Q) The fund management company must ensure that only the investments listed below are accepted as collateral for the swap transactions:
ca) fixed-income or floating-rate debt instruments which have a long-term current rating from a rating agency recognised by the supervisory authority
of at least “A-", “A3" or similar;
cb)  equities which are traded on a stock exchange or another regulated market open to the public in Switzerland, a member state of the European Union,
a signatory state to the Agreement on the European Economic Area, the United States of America (USA), Norway or Canada and are contained in a
representative index for high caps. The equity collateral margins are governed by the documentation for the swap contract.
If the rating of an issuer or the securities transferred as collateral of a guarantor of or a third-party bank falls below the minimum rating required, new
collateral must be furnished within an appropriate deadline which meets the necessary requirements, while safeguarding the interests of investors.
By investing in these swaps, each sub-fund enters into an exposure to the benchmark or to a hedged version of the benchmark. It is not intended that a sub-fund
should hold the components of the benchmark or a hedged version of the benchmark directly in order to achieve the sub-fund’s investment objective. A sub-fund
(and the investors in the sub-fund) enters into an exposure relative to the full performance of the benchmark or a hedged version of the benchmark. For the sub-
fund with the name component “hCHF,” foreign exchange and forward exchange transactions are carried out to hedge and reduce exchange rate fluctuations
between the accounting currency of the sub-fund and the currency of the underlying index components.

UBS Carbon Compensated Gold ETF

The investment objective of the sub-fund is to reflect the long-term performance of gold, after deduction of the commissions and costs charged to the sub-fund
(including the “CO2 reduction costs” according to the prospectus). The fund management company pursues the sustainability profile (CO2 emissions per kilogram
of gold offset by CO2 voluntary carbon market certificates) and the targeted characteristics of the LBMA Carbon Neutral Gold PM Fixing Index (Total Return) as a
reference benchmark. The sub-fund does not qualify as sustainable in accordance with UBS’s internal sustainability methodology and, as a result, is not managed
sustainably.

The fund management company invests the sub-fund’s assets in:

a) Physical gold in the form of Good Delivery bars in accordance with the specifications of the LBMA in the standard unit of approx. 12.5 kg with a fineness of
at least 995/1,000 which can be proven to be carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard of the British Standards Institution
(BSI);

b) Central depositories are permissible for fractional holdings of up to 450 ounces (0z.) of gold which can be proven to be carbon neutral as defined by the
PAS 2060 Carbon Neutrality Standard of the British Standards Institution (BSI); this creates a co-ownership share for the sub-fund in physically stored bars in
standard units in proportion to the corresponding ounces;

Q) Sight and time deposits at banks.

This sub-fund is managed passively and replicates the benchmark or a hedged version of the benchmark. Sustainability criteria are taken into account in the index
selection. As a result, sustainability risks are included due to the investment objective of a sub-fund. The asset manager aims to replicate the benchmark or a hedged
version of the benchmark in compliance with the limits set out in the investment policy of the respective sub-fund. The sub-fund therefore qualifies, in UBS Asset
Management's opinion, as an “Article 8 financial products” under Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November
2019 on sustainability-related disclosure requirements in the financial services sector (SFDR). Investors are advised to read the disclosure at the end of this section
1.10.2. of the prospectus.

UBS SARON® SF
The investment objective of the sub-fund is to achieve the total net return of the SARON® Index benchmark.
a) The fund management company invests the sub-fund’s assets in:
aa)  equity paper and rights (shares, dividend-right certificates, cooperative shares, participation certificates and similar instruments) from issuers world-
wide;
ab)  debt paper and rights from public, semi-public and private issuers worldwide denominated in a freely convertible currency;
ac)  convertible bonds, convertible notes and warrant issues from issuers worldwide denominated in a freely convertible currency;
ad)  money market instruments from private and public-law issuers worldwide;
ae)  units of other collective investment schemes that, according to their documentation, invest their assets in accordance with the guidelines of this sub-
fund or parts thereof;
af)  derivatives (including secured and unsecured swaps) on the above-mentioned investments.
For investments pursuant to a), the fund management company concludes secured and unsecured swaps for the sub-fund in order to exchange the price
development of these investments and the resulting income against the increase in value of the SARON® Index benchmark. In this case, the sub-fund is not
exposed to any market or credit risk with respect to the relevant transferable investments mentioned above, unless the authorised counterparty of the swaps
defaults.

b) In addition, the fund management company must comply with the investment restrictions below, which relate to the sub-fund’s net assets:
ba)  not more than 10% of the net assets in unsecured swaps for which the fund management company pays the assets of the sub-fund in full or in part
(with certain cash and cash equivalents potentially retained to cover costs and fees) in advance as consideration for the increase in value of the
components of the benchmark to the counterparty.
bb) at least 90% of the net assets in secured swaps for which the fund management company pays the assets of the sub-fund in full or in part (with
certain cash and cash equivalents retained to cover costs and fees) in advance as consideration for the increase in value of the components of the
benchmark to the counterparty.
bc)  no more than 20% of net assets in debt paper from issuers which do not have a minimum rating of BBB or equivalent (investment grade).
The sub-fund enters into an exposure to the benchmark by investing in these swaps. It is not intended that the sub-fund should hold the components of the
benchmark directly in order to achieve the sub-fund’s investment objective. The sub-fund (and the investors in the sub-fund) enters into an exposure relative to the
full performance of the benchmark.
The sub-fund is passively managed and replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability
risks are not included due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in
the investment policy of the sub-fund. The sub-fund therefore qualifies as an “Article 6 financial product” pursuant to Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector (SFDR). Investors are advised to read the
disclosure at the end of this section 1.6 of the prospectus.

UBS USD Overnight Rate SF
The investment objective of the sub-fund is to achieve the total net return of the Solactive SOFR Daily Total Return Index benchmark.
a) The fund management company invests the sub-fund’s assets in:
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aa) equity paper and rights (shares, dividend-right certificates, cooperative shares, participation certificates and similar instruments) from issuers world-
wide;
ab)  debt paper and rights from public, semi-public and private issuers worldwide denominated in a freely convertible currency;
ac)  convertible bonds, convertible notes and warrant issues from issuers worldwide denominated in a freely convertible currency;
ad)  money market instruments from private and public-law issuers worldwide;
ae) units of other collective investment schemes that, according to their documentation, invest their assets in accordance with the guidelines of this sub-
fund or parts thereof;
af) derivatives (including secured and unsecured swaps) on the above-mentioned investments.
For investments pursuant to a), the fund management company concludes secured and unsecured swaps for the sub-fund in order to exchange the price
development of these investments and the resulting income against the increase in value of the Solactive SOFR Daily Total Return Index benchmark. In this
case, the sub-fund is not exposed to any market or credit risk with respect to the relevant transferable investments mentioned above, unless the authorised
counterparty of the swaps defaults.

b) In addition, the fund management company must comply with the investment restrictions below, which relate to the sub-fund’s net assets:
ba)  not more than 10% of the net assets in unsecured swaps for which the fund management company pays the assets of the sub-fund in full or in part
(with certain cash and cash equivalents potentially retained to cover costs and fees) in advance as consideration for the increase in value of the
components of the benchmark to the counterparty.
bb) at least 90% of the net assets in secured swaps for which the fund management company pays the assets of the sub-fund in full or in part (with
certain cash and cash equivalents retained to cover costs and fees) in advance as consideration for the increase in value of the components of the
benchmark to the counterparty.
bc)  no more than 20% of net assets in debt paper from issuers which do not have a minimum rating of BBB or equivalent (investment grade).
The sub-fund enters into an exposure to the benchmark by investing in these swaps. It is not intended that the sub-fund should hold the components of the
benchmark directly in order to achieve the sub-fund’s investment objective. The sub-fund (and the investors in the sub-fund) enters into an exposure relative to the
full performance of the benchmark.
The sub-fund is passively managed and replicates the benchmark. Sustainability criteria are not taken into account in the index selection. As a result, sustainability
risks are not included due to the investment objective of the sub-fund. The asset manager aims to replicate the benchmark in compliance with the limits set out in
the investment policy of the sub-fund. The sub-fund therefore qualifies as an “Article 6 financial product” pursuant to Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector (SFDR). Investors are advised to read the
disclosure at the end of this section 1.6 of the prospectus.
The fund management company shall ensure that the umbrella fund maintains liquidity that is appropriate for the investments, investment policy, risk diversification,
group of investors and redemption frequency (liquidity management). Details of the liquidity risk management process are provided in the prospectus.

§ 9 Liquid assets

For each sub-fund, the fund management company may also hold liquid assets in an appropriate amount in the sub-fund's accounting currency and in any other
currency in which investments are permitted for that particular sub-fund. Liquid assets comprise sight and time deposits as well as claims arising from repurchase
agreements with maturities up to twelve months.

§ 10 Securities lending
UBS MSCI USA SF Index Fund

UBS CMCI Oil SF hCHF ETF

UBS CMCI Oil SF ETF

UBS Carbon Compensated Gold ETF

UBS SARON® SF

UBS USD Overnight Rate SF

The fund management company does not engage in any securities lending for the account of the UBS MSCI USA SF Index Fund, UBS CMCI Oil SF hCHF ETF, UBS
CMCI Qil SF ETF, UBS Carbon Compensated Gold ETF, UBS SARON® SF and UBS USD Overnight Rate SF sub-funds.

§ 11 Securities repurchase agreements
UBS MSCI USA SF Index Fund

UBS CMCI Oil SF hCHF ETF

UBS CMCI Oil SF ETF

UBS Carbon Compensated Gold ETF

UBS SARON® SF

UBS USD Overnight Rate SF

The fund management company does not engage in any repurchase agreements for the account of the UBS MSCI USA SF Index Fund, UBS CMCI Oil SF hCHF ETF,
UBS CMCI Oil SF ETF, UBS Carbon Compensated Gold ETF, UBS SARON® SF and UBS USD Overnight Rate SF sub-funds.

§ 12 Derivative financial instruments

The fund management company may use derivatives for the assets of each sub-fund. It ensures that, even in exceptional market conditions, the financial effect of

using derivatives does not result in a deviation from the investment objectives set out in the present fund contract, the prospectus and the key investor information

document, and that it does not change the investment character of the sub-funds. Furthermore, the underlyings of the derivatives must be permissible investments

for the relevant sub-fund according to the present fund contract.

In connection with collective investment schemes, derivatives may be used only for currency hedging purposes, with the exception of the hedging of market,

interest rate and credit risks in the case of collective investment schemes for which the risks can be determined and measured unequivocally.

Commitment Approach | is applied to the assessment of risk. The use of derivatives therefore does not result in a leverage effect on the sub-funds’ assets, neither

does it correspond to short selling.

The provisions of this paragraph are applicable to the individual sub-funds.

Only basic types of derivative may be used. These comprise:

a) call or put options, the expiration value of which is linearly dependent on the positive or negative difference between the market value of the underlying
and the strike price, and is zero if the difference is preceded by the opposite sign (+ or -);

b) credit default swaps (CDS);

Q) swaps whose payments are linear and not based on the value of the underlying or an absolute amount;

d) future and forward transactions, the value of which is linearly dependent on the value of the underlying.

The financial effect of the derivatives is similar to either a sale (exposure-reducing derivative) or a purchase (exposure-increasing derivative) of an underlying security.
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a) In the case of exposure-reducing derivatives, subject to letter b) and d) below, the arising obligations must be covered at all times by the underlyings of the
derivative.

b) Cover with investments other than the underlyings is permitted in the case of exposure-reducing derivatives that relate to an index which is
— calculated by an independent external office;

— representative of the investments serving as cover;
— in adequate correlation to these investments.

¢) The fund management company must have unrestricted power to dispose of these underlyings or investments at all times.

d) An exposure-reducing derivative may be weighted by the delta in the calculation of the corresponding underlyings.

In the case of exposure-increasing derivatives, the underlying equivalents must be covered at all times by near-money assets pursuant to Art. 34 para. 5 CISO-

FINMA. In the case of futures, options, swaps, and forwards, the underlying equivalent is determined in accordance with Annex 1 CISO-FINMA.

When netting derivative positions, the fund management company must comply with the following rules:

a)  Counter positions in derivatives based on the same underlying as well as counter positions in derivatives and in investments in the same underlying may be
netted, irrespective of the maturity date of the derivatives, provided that the derivative transaction was concluded with the sole purpose of eliminating the
risks associated with the derivatives or investments acquired, no material risks are disregarded in the process, and the conversion amount of the derivatives is
determined pursuant to Art. 35 CISO-FINMA.

b)  If the derivatives in hedging transactions do not relate to the same underlying as the asset that is to be hedged, for netting to be permitted a further condition
must be met in addition to the rules set out under a) above, namely that the derivative transactions may not be based on an investment strategy that serves
to generate profit. Furthermore, the derivative must result in a demonstrable reduction in risk, the risks of the derivative must be balanced out, the derivatives,
underlyings, or assets that are to be netted must relate to the same class of financial instruments, and the hedging strategy must remain effective even under
exceptional market conditions.

¢) Derivatives that are used solely for currency hedging purposes and do not result in leverage or contain additional market risks may be netted when calculating
the overall exposure arising from derivatives without having to meet the requirements set out under b) above.

d) Covered hedging transactions by interest derivatives are permitted. Convertible bonds do not have to be taken into account when calculating the overall
exposure to derivatives.

The fund management company may use both standardised and non-standardised derivatives. It may conclude transactions in derivative financial instruments on

an exchange or other regulated market open to the public, or in OTC (over-the-counter) trading.

a) The fund management company may conclude OTC transactions only with regulated financial intermediaries specialised in such types of transactions that ensure

proper execution of the contract. If the counterparty is not the custodian bank, the former or its guarantor must have a high credit rating.

b) It must be possible reliably and verifiably to value an OTC derivative on a daily basis and to sell, liquidate or close out the derivative at market value at any time.

) If no market price is available for an OTC derivative, it must be possible to determine the price at any time using an appropriate valuation model that is recognised
in practice, based on the market value of the underlyings from which the derivative was derived. Prior to the conclusion of a contract for such derivatives,
generally a concrete offer must be obtained from at least two counterparties, whereby the contract must be concluded with the counterparty that submits the
best price offer. Deviations from this principle are permitted for reasons relating to risk diversification, or where other parts of the contract such as credit rating
or the range of services offered by the counterparty render another offer more advantageous overall for the investors. Furthermore, the requirement to obtain
offers from at least two possible counterparties may be waived if doing so is in the best interest of investors. The reasons for doing so must be clearly documented,
as must the conclusion of the contract and pricing.

d) As part of OTC transactions, the fund management company and its agents may only accept collateral that satisfies the requirements set down in Art. 51 CISO-
FINMA. The issuer of the collateral must have a high credit rating, and the collateral may not be issued by the counterparty or by a company that belongs to or
is dependent on the counterparty's group. The collateral must be highly liquid, traded at a transparent price on an exchange or other regulated market open to
the public, and must be valued at least on each trading day. In managing the collateral, the fund management company and its agents must comply with the
duties and requirements under Art. 52 CISO-FINMA. In particular, it must diversify the collateral appropriately in terms of countries, markets and issuers, whereby
appropriate diversification of issuers is deemed to have been met if the securities issued by a single issuer do not exceed more than 20% of the net asset value.
Deviation from this rule is permitted for publicly guaranteed or issued investments pursuant to Art. 83 CISO. The fund management company and its agents
must further be able to obtain power of disposal over, and authority to dispose of, the collateral received at any time in the event of default by the counterparty,
without involving the counterparty or obtaining its consent. The collateral received must be kept at the custodian bank. The collateral received may be held in
safekeeping by a third-party depository on behalf of the fund management company if ownership of the collateral is not transferred and the third-party depository
is independent of the counterparty.

In complying with the statutory and contractual investment restrictions (maximum and minimum limits), derivatives must be factored in in accordance with the

legislation on collective investment schemes.

The prospectus must contain further information on:

— the importance of derivatives as part of the investment strategy;

— the effect of the use of derivatives on the risk profile of the sub-funds;

— the counterparty risks attached to derivatives;

— the collateral strategy;

— credit derivatives.

§ 13 Raising and granting loans
The fund management company may not grant loans for the account of the sub-funds.

The fund management company may borrow the equivalent of up to 10% of the net assets of each sub-fund on a temporary basis.

§ 14 Encumbrance of the sub-funds’ assets

UBS MSCI USA SF Index Fund

The fund management company may not pledge or use as collateral more than 40% of the net assets of any individual sub-fund.

The sub-funds' assets may not be encumbered with guarantees. An exposure-increasing credit derivative is not deemed to be a guarantee within the meaning of
this paragraph.

UBS CMCI Oil SF hCHF ETF

UBS CMCI Oil SF ETF

UBS Carbon Compensated Gold ETF

UBS SARON® SF

UBS USD Overnight Rate SF

The fund management company may not pledge or transfer the ownership of the sub-funds’ assets as collateral or encumber them with guarantees.

C Investment restrictions
§ 15 Risk diversification

Basis of calculation
The regulations on risk diversification must include the following:
a) investments pursuant to the investment policy defined in § 8, with the exception of index-based derivatives, provided the index is sufficiently diversified, is
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representative of the market to which it relates, and is published in an appropriate manner;
b) liquid assets pursuant to § 9;
¢) Claims against counterparties arising from OTC transactions.
Companies which form a group in accordance with international accounting standards are deemed to be a single issuer.

Regulations on risk diversification

The fund management company maintains the following risk diversification for the individual sub-funds:

Including derivatives, the fund management company may invest up to a maximum of 20% of the assets of the sub-fund in securities and money market instruments

from the same issuer. The total value of the securities and money market instruments from the issuers in which more than 10% of a sub-fund’s assets are invested

may not exceed 60% of the relevant sub-fund’s assets. The provisions under points 4 and 5 below remain reserved.

The aforementioned limit is increased from 20% to 30% if the issuer (or any guarantor) has a rating of at least “A-" (S&P or an equivalent rating from Moody's or

Fitch) or if, in the absence of an agency rating, the fund management company considers the issuer or guarantor to be of equivalent quality based on an internal

rating.

The fund management company may invest up to a maximum of 20% of the assets of a sub-fund in sight and time deposits held with the same bank. Both liquid

assets pursuant to § 9 and investments in bank deposits pursuant to § 8 must be included in this limit.

The fund management company may invest up to a maximum of 5% of the assets of a sub-fund in OTC transactions with the same counterparty. If the counterparty

is a bank domiciled in Switzerland or in @ member state of the European Union, or another country in which it is subject to supervision equivalent to that in

Switzerland, this limit is raised to 10% of the assets of the relevant sub-fund.

If the claims arising from OTC transactions are hedged using collateral in the form of liquid assets pursuant to Art. 50 to 55 CISO-FINMA, such claims are not

included in the calculation of counterparty risk.

Investments, assets and claims pursuant to sections 3 to 5 above from the same issuer or borrower may not exceed a total of 20% of the assets of a sub-fund.

The fund management company may invest up to a maximum of 20% of the assets of a sub-fund in units in the same target fund.

The fund management will not acquire funds of funds for the sub-funds.

Investments in securities from new issues are permitted only if their terms of issue provide for their admission to an exchange or other regulated market open to

the public. If they have not been admitted to an exchange or other regulated market open to the public within one year after their acquisition, these securities must

be sold within one month.

Investments pursuant to point 3 above with the same group of companies may not, in total, exceed 20% of the assets of a sub-fund.

The fund management company may not acquire equity securities which, in total, represent more than 10% of the voting rights in a company or which would

enable it to exert a material influence on the management of an issuing company. In application of Art. 84 para. 2 CISO, FINMA has, at the request of the fund

management company, exempted the acquisition of equity securities in small or mid-caps domiciled in Switzerland. For these companies, the fund management
company may:

a)  notacquire equity securities that, in total, represent more than 20% of the voting rights in a company;

b)  not acquire equity securities that, in total, represent more than 10% of the voting rights in a company in the case of investment funds or sub-funds where
voting is based on the fund management company’s voting guidelines and standard processes, and whose investment policy and investment guidelines are
not geared to an index;

C)  not acquire equity securities that, in total, represent more than 10% of the voting rights in a company in the case of investment funds or sub-funds of the
same fund sponsor or affiliated fund sponsors.

In any case, the fund management company must not exercise any material influence on the executive management of an issuer. Further information on exercising

voting rights is disclosed in the prospectus.

The fund management company may acquire for the assets of a sub-fund up to a maximum of 10% of non-voting equity securities, debt instruments and/or money

market instruments from the same issuer, as well as up to a maximum of 25% of the units in other collective investment schemes. These restrictions do not apply

if the gross amount of the debt instruments, money market instruments or the units in other collective investment schemes cannot be calculated at the time of the
acquisition.

The restrictions set out in prov. 11 and 12 above do not apply in the case of securities and money market instruments that are issued or guaranteed by a country

or a public-law entity from the OECD or by an international public-law organisation to which Switzerland or a member state of the European Union belongs..

Additional investment restrictions

The fund management company complies with the following additional investment restrictions for each sub-fund:

— Subject to the provisions of section 8.1(f), the fund management company may invest a maximum of 49% of the assets of a sub-fund in other collective investment
schemes.

Calculation of the net asset values and issue and redemption of units, offering price for subscriptions, offering price for redemptions

§ 16 Calculation of the net asset values, offering price for subscriptions, offering price for redemptions

The net asset value of each sub-fund and the proportions attributable to the individual classes (percentages) are calculated in the accounting currency of the relevant
sub-fund at the market value as at the end of the financial year and for each day on which units are issued or redeemed. On Swiss public holidays and days when
banks in New York are closed for business (e.g. bank and stock exchange holidays) as well as days on which the index provider does not calculate the benchmark,
there is no calculation of the assets of the corresponding sub-fund. For days on which no units are issued or redeemed, the fund management company may
calculate the net asset value per unit of each individual class (“non-negotiable net asset value”). Such non-negotiable net asset values may be published. However,
they will only be used for the calculation of performance and for statistical purposes (in particular for comparison with the benchmark index) or for the calculation
of fees and incidental costs and may under no circumstances be used as a basis for the issue or redemption of units.

Securities traded on an exchange or other regulated market open to the public are to be valued at the current prices paid on the main market. Other investments
or investments for which no current price is available are to be valued at the price that would probably have been obtained in a diligent sale at the time of the
estimate. In such cases, the fund management company will use appropriate and recognised valuation models and principles to determine the market value.

The value of precious metals is calculated on the basis of the prices fixed by precious metals trading in London. The value of carbon neutral gold of the sub-fund
“— UBS Carbon Compensated Gold ETF” is calculated on the basis of the prices fixed by precious metals trading in London plus the CO2 neutrality premium
according to the prospectus.

Open-ended collective investment schemes are valued at their redemption price / net asset value. If they are regularly traded on an exchange or other regulated
market open to the public, the fund management company may value such funds in accordance with section 3.

The value of money market instruments that are not traded on an exchange or other regulated market open to the public is determined as follows: The valuation
price of such investments is based on the yield curve concerned. The valuation based on the yield curve reflects two components: the interest rate and the spread.
The following principles are applied in this case: For each money market instrument, the residual term of the subsequent interest rates is interpolated. The resulting
interest is then added with a spread reflecting the credit rating of the underlying borrower to determine the market rate. This spread is adjusted in the event of a
significant change in the borrower's credit rating.

Bank deposits are valued at the amount of the claim plus accrued interest. If there are significant changes in market conditions or credit rating, the valuation
principles for time deposits will be adjusted in line with the new circumstances.

The net asset value of a unit of a given class of a sub-fund is determined by the proportion of the market value of the sub-fund’s assets attributable to that unit
class, less any of the sub-fund’s liabilities that are attributed to that unit class, divided by the number of units of that class in circulation. It will be rounded to four
decimal places of the respective sub-fund.

The percentages of the market value of a sub-fund’s net assets (sub-fund assets less liabilities) attributable to the individual unit classes is determined for the first
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time at the initial issue of more than one class of units (if this occurs simultaneously) or the initial issue of a further unit class. The calculation is made on the basis

of the assets accruing to the relevant sub-fund for each unit class. The percentage is recalculated when one of the following events occurs:

a) when units are issued and redeemed;

b) on the cut-off date for distributions, provided that (i) such distributions are made only for individual unit classes (distribution classes), or provided that (ii) the
distributions of the various unit classes differ as percentages of their individual net asset values, or provided that (jii) different commission or costs, as percentages,
are charged on the distributions of the various unit classes;

¢) when the net asset value is calculated, as part of the allocation of liabilities (including due or accrued costs and commissions) to the various unit classes, provided
that the liabilities of the various unit classes differ as percentages of their individual net asset values, especially if (i) different commission rates are applied to the
various unit classes or if (ii) class-specific costs are charged;

d) when the net asset value is calculated, as part of the allocation of income or capital gains to the various unit classes, provided the income or capital gains originate
from transactions made solely in the interests of one unit class or in the interests of several unit classes, but not in proportion to their share of a sub-fund’s net
assets.

In addition to the net asset value, the fund management company can also publish a so-called “offering price for subscriptions” and a so-called “offering price for

redemptions”. The calculation of the “offering price for subscriptions” and the “offering price for redemptions” is set out in the prospectus.

§ 17 Issue, redemption and conversion of units

Investors may request the redemption of their units and their payment in cash on a daily basis.

Subscription, exchange and redemption orders for units are accepted on the order date until the time specified in the prospectus. The definitive price of the units

for the issues, conversions and redemptions is determined at the earliest on the bank working day following the day the order is placed (valuation day). The details

are governed by the prospectus.

The issue, conversion and redemption price of units is based on the net asset value per unit, calculated pursuant to § 16 on the valuation day on the basis of the

closing prices from the previous day. In the case of unit issues, an issuing commission may be added to the net asset value pursuant to § 19. In the case of unit

redemptions, a redemption commission may be deducted from the net asset value pursuant to § 19.

In the case of unit conversions, a conversion commission may be added to the net asset value pursuant to § 19.

Incidental costs for the purchase and sale of investments (standard brokerage charges, commissions, fees, etc.) incurred by the sub-fund in connection with the

investment of the amount paid in, or with the sale of a portion of investments corresponding to the redeemed unit(s), may be charged to the sub-fund’s assets.

The fund management company may suspend the issue of units at any time and may reject applications for the subscription or conversion of units.

The fund management company may, temporarily and by way of exception, defer repayment in respect of a sub-fund’s units in the interests of all investors:

a) if a market which forms the basis of the valuation of a significant proportion of a sub-fund’s assets is closed, or if trading on such a market is restricted or
suspended;

b) in the event of a political, economic, military, monetary or other emergency;

) if, owing to exchange controls or restrictions on other asset transfers, the sub-funds are no longer able to transact their business;

d) in the event of large-scale redemptions in a sub-fund that might significantly impair the interests of the remaining investors.

The fund management company will immediately inform the audit firm and the supervisory authority of any decision to defer redemptions. It must also inform the

investors in a suitable manner.

No units will be issued for as long as repayments in respect of units are deferred for the reasons stipulated under points 5 a) to ¢).

§ 18 Payments made in permissible investments instead of in cash

For the sub-funds mentioned in the prospectus, payment may be made in permissible investments instead of cash in accordance with the provisions set out in the
prospectus.

Investors of units in all unit classes of the sub-fund “— UBS Carbon Compensated Gold ETF” shall be authorised in the event of termination to request pay-
out/booking of gold instead of receiving payment of the redemption proceeds (“redemption in kind”). The fund management company is not obliged to permit
redemptions in kind. It also shall decide whether to agree to the investor’s request. This shall also remain subject to any currency policy or other official measures
that prohibit the delivery of physical gold for the sub-fund in question or otherwise hamper the process to such an extent that the custodian bank cannot
reasonably be expected to accept the transaction.

The right to payment in kind from the respective sub-funds or unit classes for the sub-fund “— UBS Carbon Compensated Gold ETF" is generally limited to gold
which can be proven to be carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard of the British Standards Institution (BSI) in the standard unit
of 1 bar weighing approx. 12.5 kg with the customary fineness of 995/1,000, as well as to the investments permitted under § 8.1 (c) of the fund contract. The
entitlement to payment in kind is limited to the gold reserves actually held by the sub-funds.

The request for payment in kind must be submitted to the custodian bank together with the termination. For the aforementioned standard unit of gold bars of
approximately 12.5 kg, delivery shall take place within a maximum of 30 bank business days, currently at the headquarters of the delivery and holding office in
Zurich. Ownership shall in this case be transferred at the time of delivery at the headquarters of the delivery office. The gold provided shall not be subject to
value added tax. Before the gold is delivered, the commission specified in the prospectus under 1.12.4 shall be applied. The costs charged for delivering gold in
Switzerland are subject to value added tax. No gold shall be delivered abroad.

The fund management company shall draw up a report listing the delivered permissible investments individually and showing their market value on the transfer
date, and the number of units transferred in consideration, plus any balancing amounts paid in cash.

In each individual case, the custodian bank shall verify compliance with the duty of loyalty and the other conditions set out above, as well as the simultaneous
valuation of the permissible investments to be delivered in or out and the corresponding units of the sub-fund in accordance with the respective provisions in
the prospectus. Should it have any reservations or complaints, the custodian bank must report these to the audit firm without delay. All such transactions must
be mentioned in the annual report.

If an investor would like to take advantage of the option to receive payment in kind, it is imperative that the information needed to process the transaction (e.g.

client account number, client identity) is disclosed by the custodian bank to the fund management company, and that the investor authorises the custodian bank
to disclose such information when submitting the request for payment in kind. Otherwise, the request may be denied.

Fees and incidental costs

§ 19 Fees and incidental costs charged to the investor

Upon issue of the units, the investor may be charged an issue commission in favour of the fund management company, the custodian bank and/or distributors in
Switzerland and abroad of a maximum of 3% of the net asset value and in favour of the approved counterparty to adjust the swap of a maximum of 2% of the
net asset value. The current applicable maximums can be found in the prospectus.

Upon redemption of the units, the investor may be charged a redemption commission in favour of the fund management company, the custodian bank and/or
distributors in Switzerland and abroad of a maximum of 2% of the net asset value and in favour of the approved counterparty to adjust the swap of a maximum
of 1% of the net asset value. The current applicable maximums can be found in the prospectus.

Upon exchange of the units of one unit class to another within the same sub-fund of the umbrella fund, the investor may be charged an exchange commission in
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favour of the fund management company, the custodian bank and/or distributors in Switzerland and abroad of a maximum of 2% of the net asset value and in
favour of the approved counterparty to adjust the swap of a maximum of 1% of the net asset value. The current applicable maximums can be found in the
prospectus.

For redemptions in kind for the sub-funds listed in the prospectus, an additional commission is charged amounting to a maximum of 0.30% of the equivalent value
for the standard unit of gold bars weighing approx. 12.5 kg which qualify as carbon neutral as defined by the PAS 2060 Carbon Neutrality Standard of the BSI with
the customary fineness of 995/1,000, excluding value added tax. The currently applicable maximum rates are stated in the prospectus.

§ 20 Fees and incidental costs charged to the sub-funds’ assets

For the administration, asset management and distribution of the sub-funds as well as for all duties of the custodian bank, such as safekeeping of the fund assets,
the handling of payment transactions and the other duties specified in § 4, the fund management company charges to the sub-fund a maximum flat-rate commission
of 0.70% p.a., which is charged on a pro rata temporis basis each time the net asset value of the assets for the corresponding sub-fund is calculated and paid on
a monthly basis (management fee).

For each individual unit class, a maximum of the following management fee may be charged:

UBS MSCI USA SF Index Fund USD acc 0.15% p.a.
USD I-B acc 0.067% p.a.
usD dis 0.15% p.a.
USD I-B dis 0.067% p.a
hGBP acc 0.15% p.a.
hGBP I-B acc 0.067% p.a.
hGBP dis 0.15% p.a.
hGBP I-B dis 0.067% p.a.
hCHF acc 0.15% p.a.
hCHF I-B dis 0.067% p.a.
hCHF dis 0.15% p.a.
hCHF I-B dis 0.067% p.a.
hEUR acc 0.15% p.a.
hEUR I-B acc 0.067% p.a.
hEUR dis 0.15% p.a.
hEUR I-B dis 0.067% p.a.
UBS CMCI Oil SF hCHF ETF CHF dis 0.70% p.a.
UBS CMCI Oil SF ETF UsD dis 0.70% p.a.
UBS Carbon Compensated Gold ETF  USD acc 0.30% p.a.
hCHF acc 0.15% p.a.
hJPY acc 0.30% p.a.
UBS SARON® SF ETF CHF acc 0.10% p.a.
CHF I-A1 acc 0.10% p.a.
UBS USD Overnight Rate SF ETF USD acc 0.10% p.a.
USD I-A1 acc 0.10% p.a.

The rate of the flat fee or commission actually charged for each sub-fund is stated in the prospectus and in the annual and semi-annual reports.

The fund management company shall bear all costs accruing from management, asset management and distribution such as:

— annual fees and costs for authorisations and supervision of the sub-funds in Switzerland and abroad;

— other fees of the supervisory authorities;

— printing of fund contracts, prospectuses, KIDS, and annual and semi-annual reports;

— publication of prices and notices to investors;

— fees incurred in connection with any listing of the sub-funds and with distribution in Switzerland and abroad,

— commissions and costs of the custodian bank for the safekeeping of the assets of the sub-funds, the handling of payment transactions and the other tasks listed
in the present fund contract;

— costs of distributing annual income to the investors;

— fees of the audit company;

— advertising costs.

However, the fund management company and the custodian bank are entitled to reimbursement of all costs incurred as a result of extraordinary steps taken by the

fund management company, the manager of collective assets or the custodian bank to safeguard the interests of the investor.

The sub-funds will also bear all costs incurred in the management of the sub-funds’ assets relating to buying and selling investments including hedging transactions,

specifically standard brokerage fees, commissions, settlement and processing charges, bank fees, taxes and duties, as well as costs for reviewing and maintaining

the quality standards of physical investments;

These costs will be offset directly against the stated acquisition or saleable value of the investments in question.

The fund management company and its agents as well as the custodian bank may pay retrocessions as compensation for distribution and brokerage activity in

respect of the umbrella fund and sub-funds. The fund management company and its agents as well as the custodian bank may pay rebates directly to investors in

order to reduce the fees or costs charged to the umbrella fund and sub-funds. The fund management company must disclose whether and under what conditions

retrocessions and rebates are granted in the prospectus. . In addition, investors may also enter into seeding agreements with UBS Asset Management Switzerland

AG (or one of its affiliated companies); in this case, the seeding fees will not be charged to the assets of the sub-fund and will instead be paid by UBS Asset

Management Switzerland AG (or one of its affiliated companies). The fund management company must disclose in the prospectus whether and under what

conditions seeding agreements are granted.

Taking any refunds into account, the management fee of the target funds in which the sub-funds’ assets are invested are made may not exceed 3% p.a. The

maximum rate of the management fee of the target funds in which investments are made, taking any refunds into account, must be disclosed in the annual report

for each target fund.

If the fund management company acquires units in other collective investment schemes that are managed directly or indirectly by the fund management company

itself or a company to which it is related by virtue of common management or control or by a significant direct or indirect interest (“related target funds”), any

issuing or redemption commissions of the related target funds may not be charged to the respective sub-funds.

Financial statements and audit

§ 21 Financial statements
The accounting currencies of the individual sub-funds are:

UBS MSCI USA SF Index Fund: US dollar
UBS CMCI Oil SF hCHF ETF: Swiss franc
UBS CMCI Oil SF ETF Us dollar
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UBS Carbon Compensated Gold ETF US dollar

UBS SARON® SF Swiss franc
UBS USD Overnight Rate SF US dollar

2. The financial year runs from 1 July to 30 June.

3. The fund management company publishes an audited annual report for the umbrella fund and sub-funds within four months of the end of the financial year.

4. The fund management company publishes a semi-annual report within two months of the end of the first half of the financial year.

5. The investor’s right to obtain information under § 5.5 is reserved.

§ 22 Audit

The audit firm examines each year whether the fund management company and the custodian bank have complied with the statutory and contractual provisions,
and with any parts of the code of conduct of the Asset Management Association Switzerland applicable to them. The annual report contains a short report by the
audit firm on the published annual financial statements.

VIl. Appropriation of net income
§23

1. The net income of the distributing unit classes (dis) is distributed annually per unit class to the investors in the relevant accounting currency within four months of
the close of the financial year.

The fund management company may make additional interim distributions from the income.

2. Up to 30% of the annual net income of a unit class of a sub-fund (incl. income carried forward) may be carried forward to a new account. If the net income for a
financial year, including income carried forward from previous financial years, is less than one unit of the accounting currency of the net assets of a sub-fund and
less than 1% of the NAV, a distribution may be waived and the entire net income may be carried forward to the new account.

3. The net income of the accumulating unit classes (acc) will be added on an annual basis to the sub-fund’s assets for reinvestment, subject to any taxes and duty
charged on the reinvestment. The fund management company may also decide to accumulate the income on an interim basis. This is subject to any taxes and
duties that may be levied on the reinvestment of these funds.

4. Capital gains realised on the sale of assets and rights may be distributed by the fund management company or retained for the purpose of reinvesting.

VIIl. Publication of official notices by the umbrella fund and sub-funds
§24

1. The medium of publication of the umbrella fund and sub-funds is the print medium or electronic medium specified in the prospectus. Notification of any change in
the medium of publication must be published in the previous medium of publication.

2. The following information must, in particular, be published in the medium of publication: summaries of material amendments to the fund contract, indicating the
offices from which the amended wording may be obtained free of charge; any change of fund management company and/or custodian bank; the creation,
dissolution or merger of unit classes; and the liquidation of individual sub-funds. Amendments that are required by law that do not affect the rights of investors or
are of an exclusively formal nature may be exempted from the duty to publish subject to the approval of the supervisory authority.

3. Each time units are issued or redeemed, the fund management company will publish the issue and the redemption prices together or the net asset value with a
note stating “excluding commissions” for all unit classes at Swiss Fund Data AG (www.swissfunddata.ch). Prices must be published at least twice each month. The
weeks and weekdays on which publications are made must be specified in the prospectus.

4. The prospectus with integrated fund contract, the KIID, and the respective annual or semi-annual reports may be obtained free of charge from the fund management
company, the custodian bank and all distributors.

IX. Restructuring and dissolution
§ 25 Mergers

1. Subject to the consent of the custodian bank, the fund management company may merge individual sub-funds with other sub-funds or with other investment
funds by transferring the assets and liabilities as at the time of the merger of the sub-fund(s) or investment fund(s) being acquired to the acquiring sub-fund or
investment fund. The investors of the sub-fund(s) or investment fund(s) being acquired will receive the corresponding number of units in the acquiring sub-fund or
investment fund. The sub-fund(s) or investment fund(s) being acquired is/are terminated without liquidation when the merger takes place, and the fund contract
of the acquiring sub-fund or investment fund will also apply to the sub-fund(s) or investment fund(s) being acquired.

2. Sub-funds or investment funds may be merged only if:

a) provision for this is made in the relevant fund contracts;
b) they are managed by the appropriate fund management company;
) the relevant fund contracts essentially correspond in terms of the following provisions:
— the investment policy, investment techniques, risk diversification, and the risks associated with the investment;
— the appropriation of net income and capital gains from the sale of assets and rights;
— the type, amount and calculation of all fees, issue and redemption commissions, and the incidental costs for the purchase and sale of the investments
(brokerage fees, charges, duties) that may be charged to the fund or sub-fund assets or to the investors;
— the duration of the contract and the conditions of dissolution;
d) the assets of the sub-funds or investment funds concerned are valued, the exchange ratio is calculated, and the assets and liabilities are acquired on the same
day;
€) no costs arise as a result for either the sub-fund or investment fund or the investors.

3. If the merger is likely to take more than one day, the supervisory authority may approve limited deferment of repayment in respect of the units of the investment
funds involved.

4. At least one month before the planned publication, the fund management company must submit the proposed changes to the fund contract, and the proposed
merger, as well as the merger schedule to the supervisory authority for review. The merger schedule must contain information on the reasons for the merger, the
investment policies of the sub-funds or investment funds involved and any differences between the acquiring fund and the sub-fund(s) or investment fund(s) being
acquired, the calculation of the exchange ratio, any differences with regard to fees and any tax implications for the sub-funds or investment funds, as well as a
statement from the audit firm in accordance with the legislation on collective investment schemes.

5. The fund management company publishes the intended changes to the fund contract pursuant to section 24.2 as well as the intended merger and the date of such
merger together with the merger plan at least two months before the reference date determined by it twice in the medium of publication of the sub-funds involved.
In this notice, the fund management company must inform the investors that they may lodge objections to the proposed changes to the fund contract with the
supervisory authority, request redemption of their units in cash or apply for redemption in kind in accordance with § 18 within 30 days of the last publication.

6.  The audit firm immediately reviews the appropriate implementation of the merger and expresses an opinion on this in a report prepared for the fund management

company and the supervisory authority.
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7. The fund management company must inform the supervisory authority of the conclusion of the merger, and publish notification of the completion of the merger,
confirmation from the audit firm of the proper execution of the merger, and the exchange ratio, without delay in the medium of publication of the sub-funds or
investment funds involved.

8. The fund management company must make reference to the merger in the next annual report of the acquiring sub-fund or investment fund, and in the semi-
annual report if published prior to the annual report. If the merger does not take place on the last day of the usual financial year, an audited closing statement must
be produced for the sub-fund(s) or investment fund(s) being acquired.

§26 Conversion to another legal form

1. The fund management company may, with the consent of the custodian bank, convert investment funds into sub-funds of a SICAV in accordance with Swiss law,
whereby the assets and liabilities of the converted investment fund(s) are transferred to the investor sub-fund of a SICAV on the date of conversion. The investors
of the converted investment fund will receive units of the investor sub-fund of the SICAV with a corresponding value. On the day of conversion, the converted
investment fund will be dissolved without liquidation, and the investment regulations of the SICAV will apply to the investors of the converted investment fund who
will become investors of the SICAV's investor sub-fund.

2. The investment fund may only be converted into a sub-fund of a SICAV if:

a) The fund contract provides for this, and this is explicitly stated in the SICAV's investment regulations;
b) The investment fund and the sub-fund are managed by the same fund management company;
¢) The fund contract and the investment regulations of the SICAV are consistent with respect to the following provisions:

- The investment policy (including liquidity), the investment techniques (securities lending, repurchase and reverse repurchase agreements and financial deriv-
atives), borrowing and lending, pledging of collective investment assets, risk distribution and investment risks, the type of collective investment scheme, the
investor base, the unit/share classes and the calculation of the net asset value,

- The use of net proceeds and gains on disposal from the sale of items and rights,

- The appropriation of net income and reporting,

- The type, amount and calculation of all payments, issue and redemption discounts and incidental costs for the acquisition and sale of investments (standard
brokerage charges, duties, taxes) that can be charged to the fund assets or the SICAV, investors or the shareholders, subject to the legal form-specific
incidental costs of the SICAV,

- The issuing and redemption conditions,

- The term of the contract or the SICAV,

- The publication medium;

d) The valuation of the assets of the collective investment schemes involved, the calculation of the exchange ratio, and the transfer of the assets and liabilities must
take place on the same day;
e)No costs may be incurred by the investment fund or the SICAV or by the investors or shareholders.

3. FINMA may approve the suspension of the redemption for a certain period of time if it is foreseeable that the conversion will take longer than one day.

4. The fund management company must submit the planned amendments to the fund contract and the planned conversion together with the conversion plan to
FINMA for review prior to the planned publication. The conversion plan must contain information on the reasons for the conversion, the investment policy of the
collective investment schemes concerned, any differences between the converted fund and the SICAV's sub-fund, the calculation of the exchange ratio, any differ-
ences with regard to remuneration, any tax implications for the collective investment schemes, and an opinion from the auditor of the investment fund.

5. The fund management company will publish any amendments to the fund contract pursuant to § 24.2 and the planned conversion and the planned date in
connection with the conversion plan at least two months before the date specified by it in the publication of the converted investment fund. In this notice, the fund
management company must inform the investors that they may lodge objections to the proposed changes to the fund contract with the supervisory authority, or
request redemption of their units in cash, within 30 days of publication or notice.

6.  The audit firm of the investment fund or the SICAV (if different) will immediately verify the proper execution of the conversion and report thereon to the fund
management company, the SICAV and FINMA.

7. The fund management company will immediately notify FINMA of the completion of the conversion and forward to FINMA the auditor's confirmation regarding
the proper execution of the transaction and the conversion report in the publication medium of the investment funds involved.

8. The fund management company or the SICAV shall mention the conversion in the next annual report of the investment fund or the SICAV, and in any semi-annual
report published before this date.

§ 27 Duration of the sub-funds and dissolution

1. The sub-funds have been established for an indefinite period.

2. The fund management company or the custodian bank may dissolve the sub-funds by terminating the collective investment agreement without notice.

3. The sub-funds may be dissolved by order of the supervisory authority, in particular, if at the latest one year after the expiry of the subscription period (launch), or a
longer extended period approved by the supervisory authority at the request of the custodian bank and the fund management company, they do not have net
assets of at least CHF 5 million (or the equivalent).

4. The fund management company must inform the supervisory authority of the dissolution immediately and must publish notification in the medium of publication.

5. Once the fund contract has been terminated, the fund management company may liquidate the sub-funds concerned forthwith. If the supervisory authority has
ordered the dissolution of a sub-fund, it must be liquidated forthwith. The custodian bank is responsible for the payment of liquidation proceeds to the investors.
If the liquidation proceedings are protracted, payment may be made in instalments. The fund management company must obtain authorisation from the supervisory
authority prior to the final payment.

6.  The provisions set down in § 18 or in the prospectus regarding redemptions in kind do not apply in the event of liquidation.

X.  Amendment of the fund contract
§28
If any amendments are to be made to the present fund contract, or if the merger of unit classes or a change of fund management company or of custodian bank
is planned, the investors may lodge objections with the supervisory authority within 30 days after the last corresponding publication. In the publication, the fund
management company must inform the investors about which amendments to the fund contract are covered by FINMA's verification and check for compliance
with the law.

In the event of a change to the fund contract (including the merger of unit classes) the investors may also demand the redemption of their units in cash subject to
the contractual period of notice. Exceptions in this regard are cases pursuant to § 24.2 that have been exempted from the duty to publish with the approval of the
supervisory authority.

XI.  Applicable law and place of jurisdiction
§29

1. The umbrella fund and the individual sub-funds are subject to Swiss law, in particular the Swiss Federal Act on Collective Investment Schemes of 23 June 2006, the
Ordinance on Collective Investment Schemes of 22 November 2006 and the Ordinance of the Swiss Financial Market Supervisory Authority FINMA on Collective
Investment Schemes of 27 August 2014.

2. The place of jurisdiction is the registered office of the fund management company.
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3. When approving the fund contract, FINMA verifies only the provisions pursuant to Art. 35a para. 1 let. a—g CISO and ensures their compliance with the law.
4. The German version is binding in all matters of interpretation relating to the present fund contract.
5. This fund contract enters into force on 30 September 2025 and replaces the fund contract dated 12 May 2025.

The fund management company: UBS Fund Management (Switzerland) AG, Basel
The custodian bank: State Street Bank International GmbH, Munich, Zurich Branch
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