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GENERAL INFORMATION
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GENERAL INFORMATION CONT/D
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GENERAL INFORMATION CONT/D

The following information is derived from and should be read in conjunction with the full text and definitions
section of the prospectus of Xtrackers (IE) plc (the “Prospectus”). Capitalised terms used herein shall have the
same meaning as capitalised terms used in the Prospectus unless otherwise defined herein.

Xtrackers (IE) plc (the “Company”) is an investment company with variable capital incorporated on
17 November 2004, authorised and regulated by the Central Bank of Ireland (the "Central Bank") under the
European Communities (Undertakings for Collective Investments in Transferable Securities) Regulations
2011, as amended, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)
(Undertakings for Collective Investments in Transferable Securities) Regulations 2019 (together the "UCITS
Regulations").

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds.
Shares representing interests in different Funds may be issued from time to time by the Directors without prior
consent by the Central Bank. Shares of more than one class may be issued in relation to a Fund. All shares of
each class will rank pari passu save as provided for in each relevant Supplement to the Prospectus.

At the end of the financial period the Company comprised of 66 launched Funds.

XTRACKERS (IE) PLC

4



GENERAL INFORMATION CONT/D

Valuation of Assets

The Net Asset Value of a Fund shall be expressed in the currency in which the shares are designated or in such
other currency as the Directors may determine either generally or in relation to a particular Class or in a
specific case, and shall be calculated by ascertaining the value of the assets of the Fund and deducting from
such value the liabilities of the Fund (excluding shareholders equity) as at the NAV Date.

The Net Asset Value per share of a Fund will be calculated by dividing the Net Asset Value of the Fund by the
number of shares in the Fund then in issue or deemed to be in issue as at the NAV Date and rounding the result
mathematically to four decimal places or such other number of decimal places as may be determined by the
Directors from time to time.

In the event the shares of any Fund are further divided into Classes, the Net Asset Value per Class shall be
determined by notionally allocating the Net Asset Value of the Fund amongst the Classes making such
adjustments for subscriptions, repurchases, fees, dividends accumulation or distribution of income and the
expenses, liabilities or assets attributable to each such Class (including the gains/losses on and costs of
financial instruments employed for currency hedging between the currencies in which the assets of the Fund
are designated and the designated currency of the Class, which gains/losses and costs shall accrue solely to
that Class) and any other factor differentiating the Classes as appropriate. The Net Asset Value of the Fund,
as allocated between each Class, shall be divided by the number of shares of the relevant Class which are in
issue or deemed to be in issue and rounding the result mathematically to four decimal places as determined
by the Directors or such other number of decimal places as may be determined by the Directors from time to
time.

Dealing

All Funds deal on every Business Day as set out in the relevant Supplements to the Prospectus. The Business
Day means, unless otherwise defined in the Supplement for the relevant Fund, a day which is a London
Banking Day.

Applications must be received by the State Street Fund Services (Ireland) Limited (the "Administrator") before
the Cut-off Time on the relevant Transaction Day as specified in the relevant Supplement to the Prospectus.

Applications should be addressed to the Administrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson's Quay
Dublin 2
Ireland
Tel: 353-1-776 8000
Fax: 353-1-523 3717
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GENERAL INFORMATION CONT/D

Tracking Error and Tracking Difference

Funds which track an index are subject to tracking error risks which may result in the value and performance
of the Shares not tracking exactly the value and performance of the corresponding Index. The tracking error
is defined as the volatility (as measured by the standard deviation) of the difference between the return of the
Fund and the return of its Index, on an annual basis (the "Tracking Error”). It should be differentiated from the
tracking difference, which is simply the difference between the return of the Fund and the return of its Index,
on an annual basis or another given period of time (the “Tracking Difference”). The Tracking Difference
indicates the extent to which a Fund has outperformed or underperformed its Index on an annual basis or
another given period of time. In contrast, the Tracking Error measures how consistently the Fund return
matches its Index on an annual basis. The anticipated level of Tracking Error, in normal market conditions, is
disclosed for each Fund in the Supplements (please see the “Description of the Shares” section of the relevant
Supplement). For Funds with Currency Hedged Share Classes, the anticipated tracking error disclosed
represents the tracking error of the unhedged Share Classes against the relevant Fund's Reference Index
(which is also unhedged), where applicable. Investors’ attention is drawn to the fact that these figures are only
estimates of the Tracking Error level in normal market conditions and should not be understood as strict limits.
Tracking Error and Tracking Difference for the financial period to date is outlined in the Fund Performance
Supplemental Data on pages 816 to 818 for the relevant Funds where they apply.
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INVESTMENT MANAGER’S REPORT

Market Commentary Q1 2022

EQUITY

United Kingdom (UK)
UK stocks were resilient in the first quarter (Q1) as prices reflected the additional inflationary shock of the
Russia-Ukraine conflict. Large capitalisation stocks tracked by the FTSE 100 index rose over the quarter,
driven by the oil, mining, healthcare and banking sectors. The Bank of England (BoE) raised rates ahead of
other developed market central banks.

Eurozone
Eurozone shares fell sharply in Q1 as a result of the region’s close economic ties with Ukraine and Russia, in
particular as a result of reliance on Russian oil and gas. Energy was the only sector to register a positive return
in Q1. The steepest declines came from the consumer discretionary and information technology sectors.
Worries over consumer spending led to declines in the value of securities for companies in the retail industry,
while the Russia-Ukraine conflict also exacerbated supply chain disruption, hitting the availability of parts for
a wide range of products.

United States (US)
US stocks declined in Q1. The Russia-Ukraine conflict elicited a range of sanctions from the US. The annual
US inflation rate hit 7.9% in February. The US Federal Reserve (Fed) raised interest rates by 0.25%. Further
raises are expected throughout the rest of 2022.

Japan
After weak performance in January and February, the Japanese stock market rose in March to end Q1 slightly
below its end 2021 level. This was despite the change in outlook for US interest rates, the Russia-Ukraine
conflict and sharply higher energy prices. The yen weakened sharply against all major currencies in March,
reaching a six-year low against the US dollar.

Emerging Markets
Emerging market (EM) stocks were firmly down in Q1 as a result of the geopolitical tensions related to the
Russia-Ukraine conflict. Commodity prices rose in response to the conflict raising concerns over the impact on
inflation, policy tightening and the outlook for growth. China lagged by a wide margin as daily new cases of
Covid-19 spiked, and lockdowns were imposed in several cities, including Shanghai. Conversely, Latin
American markets all generated strong gains, with Brazil being the highest performing market.

FIXED INCOME

US
The US 10-year Treasury yield increased from 1.51% to 2.34% in Q1. It reached 2.47% in March amid elevated
inflation, policy tightening and the Russia-Ukraine conflict. The US 2-year yield increased significantly from
0.73% to 2.33%.

The Fed made its first interest rate move in March to increase interest rates and has given full priority to fighting
inflation. The Fed is expected to raise interest rates eight times in 2022, rather than three times as initially
predicted. The Fed continues to believe that a “soft-landing” for the economy can be achieved thereby possibly
avoiding a recession. At the last Federal Open Market Committee meeting, Fed Chair Powell stated that, in
their view, the probability of a recession within the next year is not particularly elevated and that there are signs
that the economy could flourish in the face of less-accommodative monetary policy. Chair Powell also pointed
out that the economy did achieve a “soft landing” in 1964, 1984, and 1994. The US economy appears to be on
solid footing for now, supported by a strong labor market and consumer demand. However, there is a definite
deceleration in growth due to inflation, supply chain issues, and fading stimulus.

The revised real GDP growth is 2.8% for Q1 of 2022 down from the 4% growth estimated in December 2021,
while inflation has risen to its highest level in the last 50 years. The Fed now estimates inflation rising to 4.6%
this year, below its previous estimate of 5.6%. The Fed raised its GDP projections for 2022 and 2023 to growth
of 3.7% and 2.3%, respectively.

XTRACKERS (IE) PLC
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INVESTMENT MANAGER’S REPORT cont/d

Market Commentary Q1 2022 cont/d

FIXED INCOME cont/d

Eurozone
In Europe, Germany’s 10-year yield increased from -0.17% to 0.54% and the 2-year yield from -0.64% to
-0.07% in Q1. Italy’s 10-year yield increased from 1.18% to 2.04% due to concerns over potential tightening
and monetary normalisation. Eurozone inflation picked up considerably, rising to the highest level since 2008
and to a near 30-year high in Germany.

The European Central Bank (ECB) unexpectedly pivoted to a more hawkish stance in February. In response
to rising inflation, the ECB outlined plans to end bond purchases by the end of September. ECB President
Christine Lagarde indicated that a first interest rate rise could potentially come this year, saying rates would
rise “some time” after asset purchases had concluded. Data showed annual Eurozone inflation at 7.4% in
March, up from 5.9% in February. The revised real GDP growth is down to a projected average of 3.7% in 2022
compared to the initial 4.2%.

UK
The UK 10-year yield increased from 0.97% to 1.61%, as the BoE elected to raise rates three times in 2022,
in February, March and May, to tackle the increased inflation rates due to the Russia-Ukraine conflict and the
supply chain disruptions due to Covid-19 lockdowns in China. The BoE forecast inflation would rise above 10%
this year which is the highest level since 1982 and warned that the UK’s economy could enter a recession
before the end of the year. The 2-year yield increased from 0.68% to 1.35%. The revised real GDP growth is
3.6% for the first quarter of 2022 down from 4.2% growth expected in December 2021. The downgrade largely
reflects a deteriorating outlook for consumer spending and a weaker than expected rebound in business
investment. UK economic growth is expected to slow sharply again to 1.3% in 2023 before easing to 1.2% in
2024 amid the limit on activity from the cost-of-living increase, weak business investment and slow export
growth.

Asia
The Bank of Japan (BoJ) has driven the yen to a 20-year low, defying a global shift towards higher interest
rates and vowing to keep bond yield to zero. The BoJ believes Japan’s economy is too fragile to tighten
monetary policy. Japan’s economy likely contracted in Q1 of the year as the fallout from Covid-19 took a toll
on consumption and exports. Japan is gradually re-opening after ending its Covid-19 quasi state of
emergency, however the Russia-Ukraine conflict led to heightened uncertainty and volatility. China’s 10-year
yields have moved below the US 10-year treasury yield for the first time in over a decade. Investors feared that
new lockdown restrictions would be instigated following the rapid spread of the new Covid-19 variant and also
the potential ripple effects of the Russia-Ukraine conflict, both in terms of global growth and the potential for
sanctions if China is perceived to be supportive of Russia. China is set to relax its zero-Covid 19 policy in an
effort to jump-start the economy, but close to half of the country’s exports are produced in areas that are now
experiencing Covid-19 outbreaks.

Emerging Markets
Emerging market (EM) bond returns were negative. Local currency bonds were slightly more resilient than
hard currency. Among EM currencies, Latin America performed well, the Brazilian real notably, but Asian and
Central and Eastern European currencies fell.

Market Commentary Q2 2022

EQUITY

UK
UK stocks fell over the second quarter (Q2). Economically sensitive sectors such as the consumer
discretionary sector performed poorly towards the end of the period amid rising recessionary risks.
Traditionally defensive areas such as the telecoms, healthcare and consumer staples sectors of the market
outperformed.
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INVESTMENT MANAGER’S REPORT cont/d

Market Commentary Q2 2022 cont/d

EQUITY cont/d

UK cont/d
The BoE increased its official rate by a combined 50 basis points (bps) with a further two consecutive 25 bps
hikes to take the so-called "Bank Rate" – to 1.25%. The BoE continued to warn of higher inflation, and in June
raised its estimate for the peak consumer price inflation (CPI) from 10% to 11% for October.

Eurozone
Q2 saw further steep declines for eurozone stocks as the Russia-Ukraine conflict continued and concerns
mounted over potential gas shortages. Higher inflation also dented consumer confidence, with the ECB poised
to raise interest rates in July. Top performing sectors included energy and communication services, while
information technology and real estate experienced sharp falls.

Concerns over the higher cost of living and possibility of recession saw the European Commission’s consumer
confidence reading fall to -23.6 in June, the lowest level since the early stages of the pandemic in April 2020.

US
US stocks fell in Q2. Investors focussed on inflation and the policy response from the US Federal Reserve
(Fed) for much of the period. Declines affected all sectors although consumer staples and utilities were
comparatively resilient. There were dramatic declines for some stocks, most notably in the media and auto
sectors.

Japan
The Japanese stock market ended Q2 lower. The yen also weakened sharply against the US dollar. Japan’s
stock market in the quarter was primarily driven by news flow on monetary policy and currency markets,
together with concerns over the growing possibility of a US recession.

Emerging Markets
Emerging market stocks experienced a fall in Q2; this was despite outperforming developed market peers by
a wide margin. Colombia, Peru and Brazil were among the weakest markets in the MSCI Emerging Markets
Index. Poland and Hungary also underperformed by a wide margin, as geopolitical risks stemming from the
Russia-Ukraine conflict persisted. In Asia, South Korea and Taiwan lagged as the outlook for global trade
deteriorated. Conversely, China was the only emerging market to generate a positive return over the quarter.
Lockdown measures in certain cities were eased and macroeconomic indicators began to pick up.

FIXED INCOME

US
The US 10-year Treasury yield increased from 2.34% to 3.01% in Q2. It reached 3.47% in June amid elevated
inflation, policy tightening and the Russia-Ukraine conflict. The US 2-year yield increased significantly from
2.33% to 2.95%.

The Fed made an interest rate hike of +75bps in June and signalled there would be more to come. The Fed is
expected to raise interest rates eight times in 2022, rather than three times as initially predicted.

The Fed admitted that the task of bringing inflation down without triggering a recession would be challenging.

The economy appears robust, however there is a visible deceleration in growth due to inflation, supply chain
issues, and fading stimulus.

The revised real GDP growth is 1.7% for Q2 of 2022 down from the 2.8% growth estimated in March 2022,
while inflation has risen to its highest level in the last 50 years. The Fed now estimates inflation rising to 5.2%
this year, below its previous estimate of 4.3%.
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INVESTMENT MANAGER’S REPORT cont/d

Market Commentary Q2 2022 cont/d

FIXED INCOME cont/d

Eurozone
In Europe, Germany’s 10-year yield increased from 0.54% to 1.34% and the 2-year yield from -0.07% to 0.65%
in Q2. Italy’s 10-year yield increased from 2.04% to 3.26% due to concerns over potential tightening and
monetary normalization. Eurozone inflation picked up considerably, rising to the highest level since 2008 and
to a near 30-year high in Germany.

The ECB is taking a more hawkish stance. In response to rising inflation, the ECB outlined plans to end bond
purchases by the end of September.

ECB President Christine Lagarde indicated that a first interest rate rise could potentially come this year, saying
rates would rise “some time” after asset purchases had concluded. Data showed annual Eurozone inflation at
8.6% in June, up from 7.4% in March. The revised real GDP growth is down to a projected average of 2.8% in
2022 compared to the initial 4.2%.

UK
The UK 10-year yield increased from 1.61% to 2.23%, as the BoE elected to raise rates five times in 2022 to
tackle the increased inflation rates due to the Russia-Ukraine conflict and the supply chain disruptions due to
Covid-19 lockdowns in China. The BoE forecast inflation would rise above 15% in early 2023 which is the
highest level since 1982 and warned that the UK’s economy could enter a recession before the end of the year.
The 2-year yield increased from 1.35% to 1.84%.

UK chancellor Rishi Sunak unveiled additional measures to help households facing higher energy bills this
autumn. These are expected to offset some of the impact of higher energy prices later this year, particularly for
the hardest hit UK households.

Asia
Due to oil and commodity prices rising and the yen weakening, inflationary expectations have increased. This
presents a challenge for the BoJ, which has largely maintained the status quo, as the Fed and many other
central banks around the world have hiked rates. The gap between negative Japanese interest rates and rising
rates in the United States and Europe has resulted in the Japanese yen weakening to levels not seen in the
last 20 years.

Over Q2, Japan quickly took steps to reopen its economy to tourism following an easing of Covid-19
restrictions. Thanks to a continued decline in the number of infections, for the first time in two years, the
country has opened its borders to foreign tourists on group tours.

Emerging Markets
Emerging market (EM) bonds suffered significant declines. EM currencies weakened as the US dollar
performed well, benefiting from broad risk aversion.
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Statement of Financial Position as at 30 June 2022

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 9,260,567 73,476,441 453,814,667 83,570,103 136,797,038
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions 9,471,830 - - - -

18,732,397 73,476,441 453,814,667 83,570,103 136,797,038

Cash and cash equivalents 5,483 50,633 995,887 - 14,521
Cash held with brokers for derivative contracts - - 826,665 56,699 -

Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - 3,835 870 -
Accrued income 107,780 - 1,140,578 207,755 183,256
Other receivables - - - 2,414 -

Total Current Assets 18,845,660 73,527,074 456,781,632 83,837,841 136,994,815

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - (144,915) - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions (9,368,350) - - - -

(9,368,350) - (144,915) - -

Bank overdraft - (17,559) - (12,951) (1,402)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - - - (145,438) -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (6,820) (40,131) (239,687) (66,872) (69,609)

Total Current Liabilities (9,375,170) (57,690) (384,602) (225,261) (71,011)

Net assets attributable to holders of redeemable participating shares 9,470,490 73,469,384 456,397,030 83,612,580 136,923,804
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Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 1,277,916,520 5,916,605,742 3,740,766,685 8,842,157,036 18,396,016
Futures contracts - - - - -
Forward foreign currency exchange contracts - 1,399,870 238,511 434,477 -
Portfolio swap transactions - - - - -

1,277,916,520 5,918,005,612 3,741,005,196 8,842,591,513 18,396,016

Cash and cash equivalents 4,937,003 11,866,881 776,276 9,471,696 3,120
Cash held with brokers for derivative contracts 7,494 23,053,104 1,449,500 16,494,500 -

Receivables
Amounts receivable for investments sold 176,925 - - 18,998,420 1,261,416
Amounts receivable for subscription of shares 21,898,160 - - 379,654 -
Securities lending receivable 258 34,151 13,887 113,607 176
Accrued income 1,781,596 4,337,020 3,994,558 9,539,428 160,713
Other receivables 9,012 3,542 752,461 9,352 -

Total Current Assets 1,306,726,968 5,957,300,310 3,747,991,878 8,897,598,170 19,821,441

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - (2,388,181) (724,150) (3,613,473) -
Forward foreign currency exchange contracts - (15,039,205) (2,011,796) (2,976,593) -
Portfolio swap transactions - - - - -

- (17,427,386) (2,735,946) (6,590,066) -

Bank overdraft (2,168,436) - (605,815) (461,552) (105,199)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (23,198,240) - - (51,972) (1,300,060)
Amounts payable for redemption of shares - - - (19,232,684) -
Securities lending payable - - - - -
Accrued expenses (523,524) (2,415,621) (1,806,482) (2,957,725) (11,746)

Total Current Liabilities (25,890,200) (19,843,007) (5,148,243) (29,293,999) (1,417,005)

Net assets attributable to holders of redeemable participating shares 1,280,836,768 5,937,457,303 3,742,843,635 8,868,304,171 18,404,436

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 12



Statement of Financial Position as at 30 June 2022 cont/d
Xtrackers

MSCI World
Minimum

Volatility UCITS
ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 591,265,032 795,458,834 852,744,923 1,487,113,794 37,317,656
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - 35,958,208

591,265,032 795,458,834 852,744,923 1,487,113,794 73,275,864

Cash and cash equivalents 197,124 - 388,140 11,839,605 36,079
Cash held with brokers for derivative contracts 3,360 302,207 - 936,896 -

Receivables
Amounts receivable for investments sold - - - 774,392 40,135,856
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 10,315 5,793 6,437 13,394 -
Accrued income 975,510 1,052,919 821,394 2,561,147 969
Other receivables 13,912 20,133 20,814 48,581 -

Total Current Assets 592,465,253 796,839,886 853,981,708 1,503,287,809 113,448,768

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - (37,317,656)

- - - - (37,317,656)

Bank overdraft (607,608) (538,893) (533,427) (921,481) -
Cash due to brokers for derivative contracts - - (5,517) - -

Payables
Amounts payable for investments purchased (278,696) (411,425) - (14,264,444) (40,136,435)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (250,230) (340,124) (371,668) (601,503) (54,821)

Total Current Liabilities (1,136,534) (1,290,442) (910,612) (15,787,428) (77,508,912)

Net assets attributable to holders of redeemable participating shares 591,328,719 795,549,444 853,071,096 1,487,500,381 35,939,856

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 13



Statement of Financial Position as at 30 June 2022 cont/d
Xtrackers

MSCI Emerging
Markets ESG

Screened
UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan

ESG
Screened

UCITS ETF
GBP USD USD USD JPY

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 41,931,961 927,176,551 1,087,060,142 79,810,609 22,354,771,732
Futures contracts - - - - -
Forward foreign currency exchange contracts 36 3,024,934 - - 145,602,976
Portfolio swap transactions - - - - -

41,931,997 930,201,485 1,087,060,142 79,810,609 22,500,374,708

Cash and cash equivalents 76,528 2,161,577 2,022,054 10,366 801,240
Cash held with brokers for derivative contracts 81,779 3,301,440 1,050,453 - -

Receivables
Amounts receivable for investments sold 37,964 6,318,668 342,892 - -
Amounts receivable for subscription of shares - - 110 17 27
Securities lending receivable 163 919 146,760 70 148,925
Accrued income 205,165 660,219 947,290 45,775 27,200,078
Other receivables - 255 - - 20,435,852

Total Current Assets 42,333,596 942,644,563 1,091,569,701 79,866,837 22,548,960,830

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - (343,700) (315,955) - -
Forward foreign currency exchange contracts (515) (38,985,315) - - (32,168,930)
Portfolio swap transactions - - - - -

(515) (39,329,015) (315,955) - (32,168,930)

Bank overdraft (88,933) (162) - (41) (21,003,730)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (116,848) - (103,238) (40,628) (26,864,360)
Amounts payable for redemption of shares - (6,520,770) - - -
Securities lending payable - - - - -
Accrued expenses (12,474) (633,577) (624,110) (9,791) (6,448,206)

Total Current Liabilities (218,770) (46,483,524) (1,043,303) (50,460) (86,485,226)

Net assets attributable to holders of redeemable participating shares 42,114,826 896,161,039 1,090,526,398 79,816,377 22,462,475,604

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 14



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 910,713,962 515,922,552 1,849,662,606 667,386,593 1,699,524,967
Futures contracts 7,375 - - - -
Forward foreign currency exchange contracts 1,757,501 - - - -
Portfolio swap transactions - - - - -

912,478,838 515,922,552 1,849,662,606 667,386,593 1,699,524,967

Cash and cash equivalents 3,681,134 2,512 1,257,144 326,389 41,653,742
Cash held with brokers for derivative contracts 569,505 65,874 1,348 - 104,430

Receivables
Amounts receivable for investments sold 1,163,458 96,348 - - 242,114,859
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - 17,711 11,848 7,128 56,491
Accrued income 9,306,036 978,386 1,802,891 1,338,041 5,860,127
Other receivables 250 613 540 533 45,355

Total Current Assets 927,199,221 517,083,996 1,852,736,377 669,058,684 1,989,359,971

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (1,812) - - - -
Forward foreign currency exchange contracts (8,346,338) - - - -
Portfolio swap transactions - - - - -

(8,348,150) - - - -

Bank overdraft - (609,759) (1,187,167) (761,803) (6,012,735)
Cash due to brokers for derivative contracts - - - (87) -

Payables
Amounts payable for investments purchased (1,163,458) (116,922) (78,978) (270,715) (527,710)
Amounts payable for redemption of shares - - - - (282,091,083)
Securities lending payable - - - - -
Accrued expenses (730,329) (249,627) (783,375) (290,433) (1,031,348)

Total Current Liabilities (10,241,937) (976,308) (2,049,520) (1,323,038) (289,662,876)

Net assets attributable to holders of redeemable participating shares 916,957,284 516,107,688 1,850,686,857 667,735,646 1,699,697,095

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 15



Statement of Financial Position as at 30 June 2022 cont/d
Xtrackers

MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 1,702,616,837 186,134,970 347,361,575 190,962,340 411,425,581
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

1,702,616,837 186,134,970 347,361,575 190,962,340 411,425,581

Cash and cash equivalents 6,959,231 241,689 181,196 150,182 1,215,592
Cash held with brokers for derivative contracts 27,359 - 5,619 84 23,579

Receivables
Amounts receivable for investments sold - - - - 20,810,034
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 4,906 3,629 4,543 3,008 6,057
Accrued income 356,466 104,610 341,056 118,411 431,043
Other receivables 686 666 4,254 - -

Total Current Assets 1,709,965,485 186,485,564 347,898,243 191,234,025 433,911,886

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

- - - - -

Bank overdraft - (230,188) (165,566) (122,384) (1,234,035)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (6,269,116) - (197,065) - -
Amounts payable for redemption of shares - - - - (20,792,770)
Securities lending payable - - - - -
Accrued expenses (779,095) (82,945) (153,994) (79,963) (237,312)

Total Current Liabilities (7,048,211) (313,133) (516,625) (202,347) (22,264,117)

Net assets attributable to holders of redeemable participating shares 1,702,917,274 186,172,431 347,381,618 191,031,678 411,647,769

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 16



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 231,273,210 243,809,387 289,912,427 12,149,351 5,094,238
Futures contracts - - - - -
Forward foreign currency exchange contracts - 413,569 - - -
Portfolio swap transactions - - - - -

231,273,210 244,222,956 289,912,427 12,149,351 5,094,238

Cash and cash equivalents 235,512 1,711,551 1,361,768 654 1,685
Cash held with brokers for derivative contracts - - 2,763 - -

Receivables
Amounts receivable for investments sold 3,701,914 - 95,976 30 -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 1,920 - - - -
Accrued income 650,132 3,405,162 2,188,400 116,860 3,309
Other receivables - - - - -

Total Current Assets 235,862,688 249,339,669 293,561,334 12,266,895 5,099,232

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - (2,486,605) - - -
Portfolio swap transactions - - - - -

- (2,486,605) - - -

Bank overdraft (596,398) - - (99,118) -
Cash due to brokers for derivative contracts - (1,110) - - -

Payables
Amounts payable for investments purchased (164,006) - - (12,369) -
Amounts payable for redemption of shares (3,710,892) - - - -
Securities lending payable - - - - -
Accrued expenses (104,879) (227,721) (144,245) (2,581) (1,730)

Total Current Liabilities (4,576,175) (2,715,436) (144,245) (114,068) (1,730)

Net assets attributable to holders of redeemable participating shares 231,286,513 246,624,233 293,417,089 12,152,827 5,097,502

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 17



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 5,354,925,113 110,521,558 135,380,742 57,832,594 446,637,131
Futures contracts - - - - -
Forward foreign currency exchange contracts 302,296 - - - -
Portfolio swap transactions - - - - -

5,355,227,409 110,521,558 135,380,742 57,832,594 446,637,131

Cash and cash equivalents 22,319,518 27,761 3,037,018 - 20,476
Cash held with brokers for derivative contracts 12,540,079 - - - -

Receivables
Amounts receivable for investments sold 4,940,739 - - 2,843,582 -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 22,294 - - - 5,693
Accrued income 30,348,219 23,764 334,327 47,509 367,124
Other receivables - - - - -

Total Current Assets 5,425,398,258 110,573,083 138,752,087 60,723,685 447,030,424

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (2,056,078) - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

(2,056,078) - - - -

Bank overdraft (1,676,766) - - (6,009) -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (11,115,567) - (3,187,584) - -
Amounts payable for redemption of shares - - - (2,844,205) -
Securities lending payable - (36) - - -
Accrued expenses (1,708,504) (23,927) (27,593) (13,176) (110,117)

Total Current Liabilities (16,556,915) (23,963) (3,215,177) (2,863,390) (110,117)

Net assets attributable to holders of redeemable participating shares 5,408,841,343 110,549,120 135,536,910 57,860,295 446,920,307

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 18



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 678,847,734 690,955,721 572,093,416 32,990,373 66,696,240
Futures contracts - - - - -
Forward foreign currency exchange contracts - - 215,241 24,178 -
Portfolio swap transactions - - - - -

678,847,734 690,955,721 572,308,657 33,014,551 66,696,240

Cash and cash equivalents - 41,988 3,199,676 320,721 188,175
Cash held with brokers for derivative contracts - - 48,133 28,806 -

Receivables
Amounts receivable for investments sold - - 2,940,403 - 38
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 25 318 - - 14
Accrued income 573,507 124,242 10,539,415 255,825 68,608
Other receivables - - 29,781 - -

Total Current Assets 679,421,266 691,122,269 589,066,065 33,619,903 66,953,075

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - (1,386,812) (246,320) -
Portfolio swap transactions - - - - -

- - (1,386,812) (246,320) -

Bank overdraft (221,199) - (38,060) - (198,900)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - - (2,413,718) - (31,119)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (134,437) (147,241) (215,987) (24,020) (21,150)

Total Current Liabilities (355,636) (147,241) (4,054,577) (270,340) (251,169)

Net assets attributable to holders of redeemable participating shares 679,065,630 690,975,028 585,011,488 33,349,563 66,701,906

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 19



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA

Banks
UCITS ETF

USD USD EUR USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 1,414,428,941 2,406,683,689 694,889,328 4,121,559,281 120,043,856
Futures contracts - - - - -
Forward foreign currency exchange contracts - 1,798,618 - - -
Portfolio swap transactions - - - - -

1,414,428,941 2,408,482,307 694,889,328 4,121,559,281 120,043,856

Cash and cash equivalents 425,853 1,312,741 214,851 50,566 11,660
Cash held with brokers for derivative contracts - - - - -

Receivables
Amounts receivable for investments sold - 3,682,063 9,931,272 - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 1,058,433 2,618,274 1,246,953 3,064,653 124,686
Other receivables - - 1,501 - -

Total Current Assets 1,415,913,227 2,416,095,385 706,283,905 4,124,674,500 120,180,202

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - (8,537,263) - - -
Portfolio swap transactions - - - - -

- (8,537,263) - - -

Bank overdraft (132,720) (1,499,813) (828,640) - -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (633,792) (4,934,123) (10,290,814) - (108,343)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (485,464) (860,187) (239,700) (1,109,682) (23,828)

Total Current Liabilities (1,251,976) (15,831,386) (11,359,154) (1,109,682) (132,171)

Net assets attributable to holders of redeemable participating shares 1,414,661,251 2,400,263,999 694,924,751 4,123,564,818 120,048,031

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 20



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 398,598,060 537,183,696 108,537,625 1,148,358,034 117,375,926
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - 1,521 117,036
Portfolio swap transactions - - - - -

398,598,060 537,183,696 108,537,625 1,148,359,555 117,492,962

Cash and cash equivalents 828,794 226,580 30,008 3,330,454 1,162,830
Cash held with brokers for derivative contracts 444,710 - - - -

Receivables
Amounts receivable for investments sold - - - 333,090 80,430
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 715,313 656,901 214,115 6,207,002 1,163,192
Other receivables - - - - 134,741

Total Current Assets 400,586,877 538,067,177 108,781,748 1,158,230,101 120,034,155

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (148,479) - - - (2,219)
Forward foreign currency exchange contracts - - - - (1,630,216)
Portfolio swap transactions - - - - -

(148,479) - - - (1,632,435)

Bank overdraft (6,000) (140,530) (167,042) (6,299,866) (134,741)
Cash due to brokers for derivative contracts - - - - (11,780)

Payables
Amounts payable for investments purchased (17,396) (385,040) (40,785) (2,604,079) (80,430)
Amounts payable for redemption of shares - - - - -
Securities lending payable (293) - - - -
Accrued expenses (63,463) (335,577) (67,721) (467,747) (32,129)

Total Current Liabilities (235,631) (861,147) (275,548) (9,371,692) (1,891,515)

Net assets attributable to holders of redeemable participating shares 400,351,246 537,206,030 108,506,200 1,148,858,409 118,142,640

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 21



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF

Xtrackers
MSCI USA

Communication
Services

UCITS ETF

Xtrackers
MSCI USA
Industrials
UCITS ETF

Xtrackers
NASDAQ 100

UCITS ETF
USD EUR USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 29,338,269 30,016,251 84,977,190 18,482,574 120,644,445
Futures contracts - - - - -
Forward foreign currency exchange contracts 185 - - - -
Portfolio swap transactions - - - - -

29,338,454 30,016,251 84,977,190 18,482,574 120,644,445

Cash and cash equivalents 62,573 - 34,586 2,653 3,904,640
Cash held with brokers for derivative contracts - - - - -

Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 60,452 47,700 8,285 12,242 18,819
Other receivables - - - - -

Total Current Assets 29,461,479 30,063,951 85,020,061 18,497,469 124,567,904

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts (14,091) - - - -
Portfolio swap transactions - - - - -

(14,091) - - - -

Bank overdraft - (26,557) - - -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - - - - (3,849,503)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (3,319) (10,510) (17,985) (4,265) (39,620)

Total Current Liabilities (17,410) (37,067) (17,985) (4,265) (3,889,123)

Net assets attributable to holders of redeemable participating shares 29,444,069 30,026,884 85,002,076 18,493,204 120,678,781

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 22



Statement of Financial Position as at 30 June 2022 cont/d

Xtrackers
EUR Corporate

Green Bond
UCITS ETF

Xtrackers
USD Corporate

Green Bond
UCITS ETF

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF

Xtrackers
EMU Net Zero
Pathway Paris

Aligned
UCITS ETF1

Xtrackers
World Net Zero
Pathway Paris

Aligned
UCITS ETF1

EUR USD EUR EUR USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 145,541,664 249,644,183 4,127,416 12,623,525 17,420,990
Futures contracts - - - - -
Forward foreign currency exchange contracts - 134,159 - - -
Portfolio swap transactions - - - - -

145,541,664 249,778,342 4,127,416 12,623,525 17,420,990

Cash and cash equivalents 1,894,701 - 437 2,709 8,042
Cash held with brokers for derivative contracts - - - - -

Receivables
Amounts receivable for investments sold - - - 1,475 169
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 723,167 1,839,670 5,903 13,096 19,428
Other receivables - 21,165 - - -

Total Current Assets 148,159,532 251,639,177 4,133,756 12,640,805 17,448,629

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - (2,675,914) - - -
Portfolio swap transactions - - - - -

- (2,675,914) - - -

Bank overdraft - (4,806,701) (3,825) (348) (16,920)
Cash due to brokers for derivative contracts (10,504) - - - -

Payables
Amounts payable for investments purchased - - - (895) (106)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (63,519) (101,131) (1,419) (3,349) (5,798)

Total Current Liabilities (74,023) (7,583,746) (5,244) (4,592) (22,824)

Net assets attributable to holders of redeemable participating shares 148,085,509 244,055,431 4,128,512 12,636,213 17,425,805

1 This Fund was launched on 17 February 2022.

XTRACKERS (IE) PLC
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Statement of Financial Position as at 30 June 2022 cont/d
Xtrackers

ESG EUR High
Yield

Corporate Bond
UCITS ETF1

Xtrackers
(IE) Plc

EUR EUR

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 19,150,056 53,522,220,598
Futures contracts - 7,055
Forward foreign currency exchange contracts - 10,459,003
Portfolio swap transactions - 43,868,432

19,150,056 53,576,555,088

Cash and cash equivalents 126,069 140,725,566
Cash held with brokers for derivative contracts - 58,833,637

Receivables
Amounts receivable for investments sold - 345,620,012
Amounts receivable for subscription of shares - 22,261,448
Securities lending receivable - 475,975
Accrued income 264,075 113,955,411
Other receivables - 1,216,341

Total Current Assets 19,540,200 54,259,643,478

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - (9,328,757)
Forward foreign currency exchange contracts - (80,900,967)
Portfolio swap transactions - (45,065,362)

- (135,295,086)

Bank overdraft - (32,149,716)
Cash due to brokers for derivative contracts - (28,195)

Payables
Amounts payable for investments purchased - (124,690,328)
Amounts payable for redemption of shares - (320,635,550)
Securities lending payable - (327)
Accrued expenses (1,226) (21,441,007)

Total Current Liabilities (1,226) (634,240,209)

Net assets attributable to holders of redeemable participating shares 19,538,974 53,625,403,269

1 This Fund was launched on 22 June 2022.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 24



Statement of Financial Position as at 31 December 2021

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 111,475,015 83,293,185 560,347,553 110,538,785 46,611,477
Futures contracts - - 130,340 - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions 112,836,214 - - - -

224,311,229 83,293,185 560,477,893 110,538,785 46,611,477

Cash and cash equivalents 80,857 471,209 617,342 2,043 1,721
Cash held with brokers for derivative contracts - - 1,153,945 56,699 -

Receivables
Amounts receivable for investments sold - - - - -
Amounts receivable for subscription of shares 992,670 - - - -
Securities lending receivable - - 626 10,085 -
Accrued income 641,264 - 1,356,884 10,502 71,676
Other receivables 3,786 - - 2,414 -

Total Current Assets 226,029,806 83,764,394 563,606,690 110,620,528 46,684,874

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions (112,110,480) - - - -

(112,110,480) - - - -

Bank overdraft (3,573) - (238,154) - (20,213)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (983,570) (428,776) - - (13,320)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (98,091) (56,525) (279,479) (73,616) (30,207)

Total Current Liabilities (113,195,714) (485,301) (517,633) (73,616) (63,740)

Net assets attributable to holders of redeemable participating shares 112,834,092 83,279,093 563,089,057 110,546,912 46,621,134

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 25



Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 1,232,576,876 8,584,638,383 4,623,555,385 10,443,228,737 26,292,706
Futures contracts - 545,588 198,738 711,147 -
Forward foreign currency exchange contracts - 3,053,639 114,415 378,832 -
Portfolio swap transactions - - - - -

1,232,576,876 8,588,237,610 4,623,868,538 10,444,318,716 26,292,706

Cash and cash equivalents 1,689,669 17,755,888 35,479,788 20,338,820 12,478
Cash held with brokers for derivative contracts 2,069,114 26,763,003 2,448,265 18,124,109 -

Receivables
Amounts receivable for investments sold 71 - 11,220,045 45,231 -
Amounts receivable for subscription of shares 12,693,154 - - 6,016,856 -
Securities lending receivable 724 19,975 14,820 86,746 26
Accrued income 950,118 4,583,382 4,016,556 7,862,987 99,443
Other receivables - 3,542 2,695 3,853 -

Total Current Assets 1,249,979,726 8,637,363,400 4,677,050,707 10,496,797,318 26,404,653

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - (6,357) - (30,033) -
Portfolio swap transactions - - - - -

- (6,357) - (30,033) -

Bank overdraft (698,544) - (122,387) (42) (96,321)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (12,516,203) (11,979,022) - - -
Amounts payable for redemption of shares - - (35,573,120) (6,008,608) -
Securities lending payable - - - - -
Accrued expenses (522,583) (1,106,534) (1,865,312) (3,304,086) (15,281)

Total Current Liabilities (13,737,330) (13,091,913) (37,560,819) (9,342,769) (111,602)

Net assets attributable to holders of redeemable participating shares 1,236,242,396 8,624,271,487 4,639,489,888 10,487,454,549 26,293,051

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 26



Statement of Financial Position as at 31 December 2021 cont/d
Xtrackers

MSCI World
Minimum

Volatility UCITS
ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 695,079,844 855,699,093 1,217,680,458 935,091,413 27,385,240
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - 26,111,788

695,079,844 855,699,093 1,217,680,458 935,091,413 53,497,028

Cash and cash equivalents 288,357 - 199,926 24,510 18,047
Cash held with brokers for derivative contracts 3,359 302,178 - 94,748 -

Receivables
Amounts receivable for investments sold - - 1,279,356 - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 5,243 3,801 3,175 8,678 -
Accrued income 746,370 270,776 648,371 1,465,558 969
Other receivables 13,912 20,133 20,814 48,581 -

Total Current Assets 696,137,085 856,295,981 1,219,832,100 936,733,488 53,516,044

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - (27,385,240)

- - - - (27,385,240)

Bank overdraft (501,230) (111,801) (1,057) (956,281) -
Cash due to brokers for derivative contracts - - (5,468) - -

Payables
Amounts payable for investments purchased (187,694) - (1,608,764) (53,835) -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (278,782) (342,129) (472,962) (377,081) (29,551)

Total Current Liabilities (967,706) (453,930) (2,088,251) (1,387,197) (27,414,791)

Net assets attributable to holders of redeemable participating shares 695,169,379 855,842,051 1,217,743,849 935,346,291 26,101,253

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 27



Statement of Financial Position as at 31 December 2021 cont/d
Xtrackers

MSCI Emerging
Markets ESG

Screened
UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan

ESG
Screened

UCITS ETF
GBP USD USD USD JPY

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 45,242,402 1,514,667,883 1,810,906,831 101,816,342 21,397,136,245
Futures contracts 1,176 103,788 - - -
Forward foreign currency exchange contracts - 3,893,784 - - 15,910,258
Portfolio swap transactions - - - - -

45,243,578 1,518,665,455 1,810,906,831 101,816,342 21,413,046,503

Cash and cash equivalents 150,793 4,975,416 10,489,829 - -
Cash held with brokers for derivative contracts 82,850 3,847,982 2,399,005 348,994 74,983,524

Receivables
Amounts receivable for investments sold 399 11,640,591 5,469,785 11,036,273 -
Amounts receivable for subscription of shares - - 110 17 24
Securities lending receivable 248 1,488 70,084 70 180,859
Accrued income 36,048 821,266 1,423,326 49,432 20,033,128
Other receivables - - - - 880,567

Total Current Assets 45,513,916 1,539,952,198 1,830,758,970 113,251,128 21,509,124,605

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - (25,355) - -
Forward foreign currency exchange contracts - - - - (142)
Portfolio swap transactions - - - - -

- - (25,355) - (142)

Bank overdraft (136,222) (96,850) - (353,550) (870,469)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - (11,965,822) (1,266,073) (111,637) (86,501,061)
Amounts payable for redemption of shares - (1,889,171) (9,577,588) (10,924,733) -
Securities lending payable - - - - -
Accrued expenses (30,310) (424,079) (939,724) (12,953) (4,987,128)

Total Current Liabilities (166,532) (14,375,922) (11,808,740) (11,402,873) (92,358,800)

Net assets attributable to holders of redeemable participating shares 45,347,384 1,525,576,276 1,818,950,230 101,848,255 21,416,765,805

XTRACKERS (IE) PLC
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Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 1,225,263,269 935,985,223 1,974,002,340 482,132,056 1,500,628,613
Futures contracts 29,063 - - - -
Forward foreign currency exchange contracts 601,565 - - - -
Portfolio swap transactions - - - - -

1,225,893,897 935,985,223 1,974,002,340 482,132,056 1,500,628,613

Cash and cash equivalents 11,085,497 413,111 105,493 118,246 138,309
Cash held with brokers for derivative contracts 675,807 65,867 1,348 - 104,420

Receivables
Amounts receivable for investments sold 4,770,471 - - - -
Amounts receivable for subscription of shares - - 12,380,283 - 29,719,630
Securities lending receivable - 16,270 3,146 3,040 62,560
Accrued income 10,197,719 961,846 1,400,302 1,028,228 3,136,799
Other receivables 250 613 540 533 45,355

Total Current Assets 1,252,623,641 937,442,930 1,987,893,452 483,282,103 1,533,835,686

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (5,125) - - - -
Forward foreign currency exchange contracts (2,531) - - - (1,332)
Portfolio swap transactions - - - - -

(7,656) - - - (1,332)

Bank overdraft - (642,165) (606,032) (858,392) (2,225,031)
Cash due to brokers for derivative contracts - - - (87) -

Payables
Amounts payable for investments purchased (9,134,235) - (12,378,126) - (29,851,032)
Amounts payable for redemption of shares (4,342,091) - - - -
Securities lending payable - - - - -
Accrued expenses (291,670) (447,602) (810,003) (177,385) (623,994)

Total Current Liabilities (13,775,652) (1,089,767) (13,794,161) (1,035,864) (32,701,389)

Net assets attributable to holders of redeemable participating shares 1,238,847,989 936,353,163 1,974,099,291 482,246,239 1,501,134,297

XTRACKERS (IE) PLC
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Statement of Financial Position as at 31 December 2021 cont/d
Xtrackers

MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 2,663,837,747 430,122,854 619,596,152 257,544,834 303,900,963
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

2,663,837,747 430,122,854 619,596,152 257,544,834 303,900,963

Cash and cash equivalents 1,146,699 162,979 223,634 81,832 69,506
Cash held with brokers for derivative contracts 27,356 - 5,619 84 23,577

Receivables
Amounts receivable for investments sold - - - 824,229 31,530
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 5,689 2,372 5,482 1,188 4,359
Accrued income 452,962 80,408 301,987 146,390 223,378
Other receivables 686 666 4,254 - -

Total Current Assets 2,665,471,139 430,369,279 620,137,128 258,598,557 304,253,313

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

- - - - -

Bank overdraft - - (330) (68,009) (42,731)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - - (132,649) (824,229) (145,908)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (1,068,255) (176,275) (253,817) (111,161) (129,219)

Total Current Liabilities (1,068,255) (176,275) (386,796) (1,003,399) (317,858)

Net assets attributable to holders of redeemable participating shares 2,664,402,884 430,193,004 619,750,332 257,595,158 303,935,455

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 30



Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 100,671,386 241,107,154 446,656,867 23,038,852 5,907,659
Futures contracts - - - - -
Forward foreign currency exchange contracts - 116,495 - - -
Portfolio swap transactions - - - - -

100,671,386 241,223,649 446,656,867 23,038,852 5,907,659

Cash and cash equivalents 40,034 7,958,236 1,835,026 - 720
Cash held with brokers for derivative contracts - - 5,427 79,095 -

Receivables
Amounts receivable for investments sold - 4,403,684 1,499,249 86,482 -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 1,457 - - - -
Accrued income 224,358 2,840,607 3,803,065 217,797 3,756
Other receivables - - - - -

Total Current Assets 100,937,235 256,426,176 453,799,634 23,422,226 5,912,135

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - (938) - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

- (938) - - -

Bank overdraft (82,533) - - (290,615) -
Cash due to brokers for derivative contracts - (11) - - -

Payables
Amounts payable for investments purchased (76,546) (12,107,360) (2,986,946) (86,482) -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (46,173) (182,113) (187,332) (4,564) (1,904)

Total Current Liabilities (205,252) (12,290,422) (3,174,278) (381,661) (1,904)

Net assets attributable to holders of redeemable participating shares 100,731,983 244,135,754 450,625,356 23,040,565 5,910,231

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 31



Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 6,018,332,478 615,117,892 122,417,573 34,215,320 770,116,288
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

6,018,332,478 615,117,892 122,417,573 34,215,320 770,116,288

Cash and cash equivalents 37,862,440 233,567 - 5,979 7,869,233
Cash held with brokers for derivative contracts 5,211,388 - - - -

Receivables
Amounts receivable for investments sold 65,992 - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 82,342 - - - 3,373
Accrued income 10,491,645 39,630 285,292 17,396 850,916
Other receivables - - - - -

Total Current Assets 6,072,046,285 615,391,089 122,702,865 34,238,695 778,839,810

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts (550,925) - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

(550,925) - - - -

Bank overdraft (502,466) - (210,225) - -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (607,771) - - (9,119) (269,471)
Amounts payable for redemption of shares - - - - (8,065,176)
Securities lending payable - (36) - - -
Accrued expenses (1,834,457) (123,192) (21,918) (6,911) (158,080)

Total Current Liabilities (3,495,619) (123,228) (232,143) (16,030) (8,492,727)

Net assets attributable to holders of redeemable participating shares 6,068,550,666 615,267,861 122,470,722 34,222,665 770,347,083

XTRACKERS (IE) PLC
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Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 699,958,446 1,027,975,073 622,870,070 44,060,478 115,664,353
Futures contracts - - - - -
Forward foreign currency exchange contracts - - 182 9,808 -
Portfolio swap transactions - - - - -

699,958,446 1,027,975,073 622,870,252 44,070,286 115,664,353

Cash and cash equivalents - 204,059 15,821,758 432,431 87,079
Cash held with brokers for derivative contracts - - 62,584 28,425 31,189

Receivables
Amounts receivable for investments sold - - 6,795,184 297,373 17
Amounts receivable for subscription of shares - - - - -
Securities lending receivable 147 631 - - 14
Accrued income 399,706 129,874 9,194,984 449,857 72,836
Other receivables - - - 20 -

Total Current Assets 700,358,299 1,028,309,637 654,744,762 45,278,392 115,855,488

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

- - - - -

Bank overdraft (117,911) - - - (90,098)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased - - (19,873,636) (545,003) (59,452)
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (131,875) (200,001) (240,449) (19,185) (34,267)

Total Current Liabilities (249,786) (200,001) (20,114,085) (564,188) (183,817)

Net assets attributable to holders of redeemable participating shares 700,108,513 1,028,109,636 634,630,677 44,714,204 115,671,671

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 33



Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA

Banks
UCITS ETF

USD USD EUR USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 2,251,436,010 3,562,172,952 779,499,113 4,770,945,228 161,871,678
Futures contracts - - - - -
Forward foreign currency exchange contracts - 632,960 - - -
Portfolio swap transactions - - - - -

2,251,436,010 3,562,805,912 779,499,113 4,770,945,228 161,871,678

Cash and cash equivalents 902,396 2,297,345 114,336 217,551 -
Cash held with brokers for derivative contracts - - - - -

Receivables
Amounts receivable for investments sold 12,384,093 175,469 - - -
Amounts receivable for subscription of shares - 182,799,357 - - -
Securities lending receivable - - - - -
Accrued income 1,077,963 2,067,224 597,014 2,240,082 246,490
Other receivables - 64,296 1,501 - -

Total Current Assets 2,265,800,462 3,750,209,603 780,211,964 4,773,402,861 162,118,168

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts (186) (147,177) - - -
Portfolio swap transactions - - - - -

(186) (147,177) - - -

Bank overdraft - (1,064,106) (343,471) - (125,064)
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (785,511) (184,348,077) - - (86,199)
Amounts payable for redemption of shares (12,423,579) - - - -
Securities lending payable - - - - -
Accrued expenses (762,430) (1,152,621) (209,749) (1,103,788) (36,074)

Total Current Liabilities (13,971,706) (186,711,981) (553,220) (1,103,788) (247,337)

Net assets attributable to holders of redeemable participating shares 2,251,828,756 3,563,497,622 779,658,744 4,772,299,073 161,870,831

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 34



Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 673,418,467 820,522,533 119,517,490 1,329,050,282 89,350,478
Futures contracts 25,852 - - - -
Forward foreign currency exchange contracts - - - - 50,427
Portfolio swap transactions - - - - -

673,444,319 820,522,533 119,517,490 1,329,050,282 89,400,905

Cash and cash equivalents 882,004 410,673 27,307 4,114,191 822,300
Cash held with brokers for derivative contracts 294,784 - - - 30,183

Receivables
Amounts receivable for investments sold 540,456 - - - 1,244,234
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 383,542 662,612 182,973 1,542,987 711,891
Other receivables - - - - -

Total Current Assets 675,545,105 821,595,818 119,727,770 1,334,707,460 92,209,513

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - (219)
Forward foreign currency exchange contracts - - - - (309)
Portfolio swap transactions - - - - -

- - - - (528)

Bank overdraft (39,231) (372,208) (126,150) (4,822,426) -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (127,313) - - (155,218) (1,790,620)
Amounts payable for redemption of shares - - - - -
Securities lending payable (1,835) - - - -
Accrued expenses (84,050) (460,946) (71,003) (599,160) (26,729)

Total Current Liabilities (252,429) (833,154) (197,153) (5,576,804) (1,817,877)

Net assets attributable to holders of redeemable participating shares 675,292,676 820,762,664 119,530,617 1,329,130,656 90,391,636
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Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF1

Xtrackers
MSCI USA

Communication
Services

UCITS ETF1

Xtrackers
MSCI USA
Industrials

UCITS ETF1

Xtrackers
NASDAQ 100

UCITS ETF1

USD EUR USD USD USD

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 11,115,149 33,427,512 85,011,606 20,526,481 63,325,369
Futures contracts - - - - -
Forward foreign currency exchange contracts 2,130 - - - -
Portfolio swap transactions - - - - -

11,117,279 33,427,512 85,011,606 20,526,481 63,325,369

Cash and cash equivalents 380,166 6,994 32,814 - 6,136
Cash held with brokers for derivative contracts - - - - -

Receivables
Amounts receivable for investments sold 814,117 - - - -
Amounts receivable for subscription of shares - - - - -
Securities lending receivable - - - - -
Accrued income 18,300 21,998 5,494 10,802 11,585
Other receivables - - - - -

Total Current Assets 12,329,862 33,456,504 85,049,914 20,537,283 63,343,090

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - - -
Forward foreign currency exchange contracts - - - - -
Portfolio swap transactions - - - - -

- - - - -

Bank overdraft (126) - - (1,933) -
Cash due to brokers for derivative contracts - - - - -

Payables
Amounts payable for investments purchased (1,164,284) - - - -
Amounts payable for redemption of shares - - - - -
Securities lending payable - - - - -
Accrued expenses (1,002) (9,885) (14,309) (3,149) (17,856)

Total Current Liabilities (1,165,412) (9,885) (14,309) (5,082) (17,856)

Net assets attributable to holders of redeemable participating shares 11,164,450 33,446,619 85,035,605 20,532,201 63,325,234

1 This Fund was launched on 21 January 2021.
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Statement of Financial Position as at 31 December 2021 cont/d

Xtrackers
EUR Corporate

Green Bond
UCITS ETF1

Xtrackers
USD Corporate

Green Bond
UCITS ETF1

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF2

Xtrackers
(IE) Plc

EUR USD EUR EUR

Current Assets
Financial assets at fair value through profit or loss:
Transferable securities held for trading 142,945,715 119,787,624 4,900,703 61,621,848,957
Futures contracts - - - 1,554,290
Forward foreign currency exchange contracts - 227,972 - 8,107,961
Portfolio swap transactions - - - 135,797,688

142,945,715 120,015,596 4,900,703 61,767,308,896

Cash and cash equivalents 1,698,423 647,426 2,895 168,946,596
Cash held with brokers for derivative contracts - - - 57,618,666

Receivables
Amounts receivable for investments sold 2,553,141 1,133,159 - 69,427,353
Amounts receivable for subscription of shares - - - 216,742,677
Securities lending receivable - - - 370,287
Accrued income 640,938 762,788 1,203 74,372,315
Other receivables - - - 217,329

Total Current Assets 147,838,217 122,558,969 4,904,801 62,355,004,119

Current Liabilities
Financial liabilities at fair value through profit or loss:
Futures contracts - - - (512,278)
Forward foreign currency exchange contracts - (1,618) - (166,676)
Portfolio swap transactions - - - (136,191,767)

- (1,618) - (136,870,721)

Bank overdraft - (7,093) (724) (14,303,410)
Cash due to brokers for derivative contracts (10,383) - - (15,277)

Payables
Amounts payable for investments purchased (3,796,096) (1,520,019) - (288,074,351)
Amounts payable for redemption of shares - - - (78,090,104)
Securities lending payable - - - (1,867)
Accrued expenses (52,011) (47,287) (1,636) (19,756,971)

Total Current Liabilities (3,858,490) (1,576,017) (2,360) (537,112,701)

Net assets attributable to holders of redeemable participating shares 143,979,727 120,982,952 4,902,441 61,817,891,418

1 This Fund was launched on 24 June 2021.
2 This Fund was launched on 29 June 2021.
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Statement of Comprehensive Income for financial period ended 30 June 2022

Note

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (5,393,269) (9,844,536) (112,457,636) (32,593,751) (8,851,219)
Income from investments at fair value through profit or loss 147,963 363,014 12,583,233 2,586,349 1,117,071
Securities lending income - - 10,444 36,501 -
Bank interest - - 7 - 12

Total investment expense (5,245,306) (9,481,522) (99,863,952) (29,970,901) (7,734,136)

Operating expenses
Management fee (22,743) (91,207) (249,280) (100,999) (104,293)
Platform fee arrangement (9,098) (77,956) (498,560) (100,998) (35,963)

Total operating expenses (31,841) (169,163) (747,840) (201,997) (140,256)

Net (loss) from operations before finance costs (5,277,147) (9,650,685) (100,611,792) (30,172,898) (7,874,392)

Finance costs
Distributions 5 - (802,314) (11,398,150) (1,107,054) -
Bank interest and charges (883) (2,623) (14,904) (666) (35)

Total finance costs (883) (804,937) (11,413,054) (1,107,720) (35)

Loss for the financial period before tax (5,278,030) (10,455,622) (112,024,846) (31,280,618) (7,874,427)
Withholding tax - - (704,754) (324,605) (161,240)
Capital gain tax - - - - -

Loss for the financial period after tax (5,278,030) (10,455,622) (112,729,600) (31,605,223) (8,035,667)

Net decrease in net assets attributable to holders
of redeemable participating shares (5,278,030) (10,455,622) (112,729,600) (31,605,223) (8,035,667)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (209,559,531) (1,903,041,295) (850,396,783) (2,346,039,200) (8,379,317)
Income from investments at fair value through profit or loss 15,099,249 53,614,630 41,960,662 113,283,982 594,354
Securities lending income 512 152,709 69,464 825,112 938
Bank interest 15 2,081 105 2,028 -

Total investment expense (194,459,755) (1,849,271,875) (808,366,552) (2,231,928,078) (7,784,025)

Operating expenses
Management fee (327,477) (558,808) (3,407,205) (4,450,550) (15,184)
Platform fee arrangement (1,309,398) (2,132,953) (2,262,948) (4,894,894) (23,360)

Total operating expenses (1,636,875) (2,691,761) (5,670,153) (9,345,444) (38,544)

Net (loss) from operations before finance costs (196,096,630) (1,851,963,636) (814,036,705) (2,241,273,522) (7,822,569)

Finance costs
Distributions 5 - (1,073,056) (1,825) (9,934,681) -
Bank interest and charges (27,378) (23,995) (1,876) (34,913) (1,313)

Total finance costs (27,378) (1,097,051) (3,701) (9,969,594) (1,313)

Loss for the financial period before tax (196,124,008) (1,853,060,687) (814,040,406) (2,251,243,116) (7,823,882)
Withholding tax (1,951,654) (7,631,690) (5,990,323) (14,225,043) (64,733)
Capital gain tax (14,205) - - - -

Loss for the financial period after tax (198,089,867) (1,860,692,377) (820,030,729) (2,265,468,159) (7,888,615)

Net decrease in net assets attributable to holders
of redeemable participating shares (198,089,867) (1,860,692,377) (820,030,729) (2,265,468,159) (7,888,615)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 39



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI World

Minimum
Volatility UCITS

ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (93,139,604) (227,709,225) (258,595,076) (237,965,375) (906,060)
Income from investments at fair value through profit or loss 7,587,172 8,713,584 10,995,880 29,217,400 66
Securities lending income 85,551 56,310 56,728 112,314 -
Bank interest - 28 - 88 24

Total investment expense (85,466,881) (218,939,303) (247,542,468) (208,635,573) (905,970)

Operating expenses
Management fee (474,843) (629,863) (718,429) (1,004,086) (79,814)
Platform fee arrangement (316,562) (419,909) (478,952) (669,391) (35,473)

Total operating expenses (791,405) (1,049,772) (1,197,381) (1,673,477) (115,287)

Net (loss) from operations before finance costs (86,258,286) (219,989,075) (248,739,849) (210,309,050) (1,021,257)

Finance costs
Distributions 5 - - - - -
Bank interest and charges (14,777) (10,959) (12,132) (45,714) (312)

Total finance costs (14,777) (10,959) (12,132) (45,714) (312)

Loss for the financial period before tax (86,273,063) (220,000,034) (248,751,981) (210,354,764) (1,021,569)
Withholding tax (1,201,808) (1,096,561) (1,417,062) (3,023,270) -
Capital gain tax - - - - -

Loss for the financial period after tax (87,474,871) (221,096,595) (250,169,043) (213,378,034) (1,021,569)

Net decrease in net assets attributable to holders
of redeemable participating shares (87,474,871) (221,096,595) (250,169,043) (213,378,034) (1,021,569)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI Emerging

Markets ESG
Screened

UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan

ESG
Screened

UCITS ETF
GBP USD USD USD JPY

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (3,699,385) (365,199,344) (400,324,210) (23,579,442) (1,624,210,408)
Income from investments at fair value through profit or loss 612,339 8,576,725 9,266,363 658,081 303,759,690
Securities lending income 1,169 4,527 474,197 - 19,441
Bank interest 6 340 279 - -

Total investment expense (3,085,871) (356,617,752) (390,583,371) (22,921,361) (1,320,431,277)

Operating expenses
Management fee (29,332) (395,212) (1,063,000) (4,587) (7,571,250)
Platform fee arrangement (34,986) (522,758) (1,063,000) (27,496) (11,422,275)

Total operating expenses (64,318) (917,970) (2,126,000) (32,083) (18,993,525)

Net (loss) from operations before finance costs (3,150,189) (357,535,722) (392,709,371) (22,953,444) (1,339,424,802)

Finance costs
Distributions 5 - (688,712) - - (355,931,159)
Bank interest and charges (2,530) (11,951) (687) (1,320) (1,402,672)

Total finance costs (2,530) (700,663) (687) (1,320) (357,333,831)

Loss for the financial period before tax (3,152,719) (358,236,385) (392,710,058) (22,954,764) (1,696,758,633)
Withholding tax (79,839) (1,225,297) (1,114,365) (76,912) (45,541,041)
Capital gain tax - - - - -

Loss for the financial period after tax (3,232,558) (359,461,682) (393,824,423) (23,031,676) (1,742,299,674)

Net decrease in net assets attributable to holders
of redeemable participating shares (3,232,558) (359,461,682) (393,824,423) (23,031,676) (1,742,299,674)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (244,612,775) (169,805,526) (223,832,325) (79,070,350) 406,345,663
Income from investments at fair value through profit or loss 17,882,502 15,220,702 20,530,164 10,005,837 51,405,462
Securities lending income - 158,440 132,773 67,005 406,920
Bank interest 420 6 - - 1,845,286

Total investment (expense)/income (226,729,853) (154,426,378) (203,169,388) (68,997,508) 460,003,331

Operating expenses
Management fee (226,559) (439,626) (954,555) (343,047) (1,130,101)
Platform fee arrangement (557,913) (659,526) (1,431,833) (514,637) (1,695,189)

Total operating expenses (784,472) (1,099,152) (2,386,388) (857,684) (2,825,290)

Net (loss)/income from operations before finance costs (227,514,325) (155,525,530) (205,555,776) (69,855,192) 457,178,041

Finance costs
Distributions 5 (29,087,539) - - - -
Bank interest and charges (8,076) (28,442) (16,037) (11,738) (49,659)

Total finance costs (29,095,615) (28,442) (16,037) (11,738) (49,659)

(Loss)/profit for the financial period before tax (256,609,940) (155,553,972) (205,571,813) (69,866,930) 457,128,382
Withholding tax (6) (1,782,544) (3,362,606) (1,355,472) (5,883,266)
Capital gain tax - - - - -

(Loss)/profit for the financial period after tax (256,609,946) (157,336,516) (208,934,419) (71,222,402) 451,245,116

Net (decrease)/increase in net assets attributable to holders
of redeemable participating shares (256,609,946) (157,336,516) (208,934,419) (71,222,402) 451,245,116

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (775,342,453) (104,354,672) (118,001,603) (72,254,110) (109,194,582)
Income from investments at fair value through profit or loss 9,955,797 1,843,098 5,385,414 1,523,798 10,147,078
Securities lending income 17,227 26,044 38,506 14,904 26,072
Bank interest - - - - -

Total investment expense (765,369,429) (102,485,530) (112,577,683) (70,715,408) (99,021,432)

Operating expenses
Management fee (1,047,178) (135,273) (224,958) (106,391) (242,251)
Platform fee arrangement (1,570,768) (202,910) (337,437) (159,587) (363,377)

Total operating expenses (2,617,946) (338,183) (562,395) (265,978) (605,628)

Net (loss) from operations before finance costs (767,987,375) (102,823,713) (113,140,078) (70,981,386) (99,627,060)

Finance costs
Distributions 5 - - - - -
Bank interest and charges (4,616) (2,563) (9,658) (3,110) (16,026)

Total finance costs (4,616) (2,563) (9,658) (3,110) (16,026)

Loss for the financial period before tax (767,991,991) (102,826,276) (113,149,736) (70,984,496) (99,643,086)
Withholding tax (1,398,026) (219,101) (660,482) (181,051) (769,417)
Capital gain tax - - - - -

Loss for the financial period after tax (769,390,017) (103,045,377) (113,810,218) (71,165,547) (100,412,503)

Net decrease in net assets attributable to holders
of redeemable participating shares (769,390,017) (103,045,377) (113,810,218) (71,165,547) (100,412,503)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 43



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (15,773,976) (60,712,082) (64,320,611) (3,819,885) (783,166)
Income from investments at fair value through profit or loss 3,896,631 4,639,691 2,576,499 358,742 45,237
Securities lending income 10,129 - - - -
Bank interest - 50 - - -

Total investment expense (11,867,216) (56,072,341) (61,744,112) (3,461,143) (737,929)

Operating expenses
Management fee (101,871) (466,548) (295,092) (3,109) (2,697)
Platform fee arrangement (152,806) (128,796) (196,728) (6,217) (2,696)

Total operating expenses (254,677) (595,344) (491,820) (9,326) (5,393)

Net (loss) from operations before finance costs (12,121,893) (56,667,685) (62,235,932) (3,470,469) (743,322)

Finance costs
Distributions 5 - (11,821,202) (6,213,399) (289,045) (62,560)
Bank interest and charges (3,314) (22,051) (6,713) (2,461) -

Total finance costs (3,314) (11,843,253) (6,220,112) (291,506) (62,560)

Loss for the financial period before tax (12,125,207) (68,510,938) (68,456,044) (3,761,975) (805,882)
Withholding tax (393,244) (194) (6) (23,314) (6,847)
Capital gain tax - - - - -

Loss for the financial period after tax (12,518,451) (68,511,132) (68,456,050) (3,785,289) (812,729)

Net decrease in net assets attributable to holders
of redeemable participating shares (12,518,451) (68,511,132) (68,456,050) (3,785,289) (812,729)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (1,257,558,645) (117,114,671) (10,636,320) 9,979,340 (170,785,966)
Income from investments at fair value through profit or loss 92,530,357 618,217 1,652,705 1,168,399 8,117,191
Securities lending income 127,955 - - - 12,128
Bank interest 617 - - - 41,141

Total investment (expense)/income (1,164,899,716) (116,496,454) (8,983,615) 11,147,739 (162,615,506)

Operating expenses
Management fee (2,393,527) (21,745) (13,045) (5,581) (78,695)
Platform fee arrangement (2,992,197) (108,724) (65,223) (27,902) (393,474)

Total operating expenses (5,385,724) (130,469) (78,268) (33,483) (472,169)

Net (loss)/income from operations before finance costs (1,170,285,440) (116,626,923) (9,061,883) 11,114,256 (163,087,675)

Finance costs
Distributions 5 (585,668) (598,611) (2,630,068) (1,619,074) (12,750,480)
Bank interest and charges (29,178) (137) (971) (769) (3,915)

Total finance costs (614,846) (598,748) (2,631,039) (1,619,843) (12,754,395)

(Loss)/profit for the financial period before tax (1,170,900,286) (117,225,671) (11,692,922) 9,494,413 (175,842,070)
Withholding tax (10,042,614) (91,738) (218,397) (158,992) (1,093,670)
Capital gain tax (2,178,402) - - - -

(Loss)/profit for the financial period after tax (1,183,121,302) (117,317,409) (11,911,319) 9,335,421 (176,935,740)

Net (decrease)/increase in net assets attributable to holders
of redeemable participating shares (1,183,121,302) (117,317,409) (11,911,319) 9,335,421 (176,935,740)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 45



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (73,025,449) (291,574,301) (125,297,061) (4,580,639) (22,490,582)
Income from investments at fair value through profit or loss 5,442,600 3,701,963 17,409,190 498,158 928,118
Securities lending income 362 1,785 - - -
Bank interest - - 117 9 -

Total investment expense (67,582,487) (287,870,553) (107,887,754) (4,082,472) (21,562,464)

Operating expenses
Management fee (67,795) (85,547) (328,341) (18,054) (39,680)
Platform fee arrangement (338,974) (427,737) (320,742) (18,568) (39,680)

Total operating expenses (406,769) (513,284) (649,083) (36,622) (79,360)

Net (loss) from operations before finance costs (67,989,256) (288,383,837) (108,536,837) (4,119,094) (21,641,824)

Finance costs
Distributions 5 (6,890,801) (5,099,454) (17,401,558) (1,286,366) (2,627,495)
Bank interest and charges (3,279) (711) (1,993) (49) (1,366)

Total finance costs (6,894,080) (5,100,165) (17,403,551) (1,286,415) (2,628,861)

Loss for the financial period before tax (74,883,336) (293,484,002) (125,940,388) (5,405,509) (24,270,685)
Withholding tax (777,782) (532,286) - (1,065) (123,728)
Capital gain tax - - - - -

Loss for the financial period after tax (75,661,118) (294,016,288) (125,940,388) (5,406,574) (24,394,413)

Net decrease in net assets attributable to holders
of redeemable participating shares (75,661,118) (294,016,288) (125,940,388) (5,406,574) (24,394,413)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 46



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA

Banks
UCITS ETF

USD USD EUR USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (449,995,300) (762,799,684) (151,375,206) (1,193,119,673) (38,954,376)
Income from investments at fair value through profit or loss 19,820,801 29,880,725 18,708,846 32,471,970 1,834,058
Securities lending income - - - - 6
Bank interest - 14,891 - - -

Total investment expense (430,174,499) (732,904,068) (132,666,360) (1,160,647,703) (37,120,312)

Operating expenses
Management fee (841,080) (1,477,014) (380,573) (1,184,380) (13,469)
Platform fee arrangement (841,080) (1,403,255) (380,573) (2,368,534) (67,343)

Total operating expenses (1,682,160) (2,880,269) (761,146) (3,552,914) (80,812)

Net (loss) from operations before finance costs (431,856,659) (735,784,337) (133,427,506) (1,164,200,617) (37,201,124)

Finance costs
Distributions 5 - - - - (2,457,364)
Bank interest and charges (78,074) (51,303) (21,269) (7,852) (1,526)

Total finance costs (78,074) (51,303) (21,269) (7,852) (2,458,890)

Loss for the financial period before tax (431,934,733) (735,835,640) (133,448,775) (1,164,208,469) (39,660,014)
Withholding tax (2,973,120) (4,082,674) (2,241,213) (4,786,815) (275,109)
Capital gain tax - - - - -

Loss for the financial period after tax (434,907,853) (739,918,314) (135,689,988) (1,168,995,284) (39,935,123)

Net decrease in net assets attributable to holders
of redeemable participating shares (434,907,853) (739,918,314) (135,689,988) (1,168,995,284) (39,935,123)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 47



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (132,970,069) (229,982,850) (30,620,782) (242,445,278) (22,885,785)
Income from investments at fair value through profit or loss 12,180,809 4,011,995 1,995,440 15,280,374 1,469,774
Securities lending income 84,193 - - - -
Bank interest - - - 18 28

Total investment expense (120,705,067) (225,970,855) (28,625,342) (227,164,886) (21,415,983)

Operating expenses
Management fee (54,635) (796,275) (143,803) (300,224) (39,067)
Platform fee arrangement (191,224) (318,510) (57,521) (1,200,898) (48,822)

Total operating expenses (245,859) (1,114,785) (201,324) (1,501,122) (87,889)

Net (loss) from operations before finance costs (120,950,926) (227,085,640) (28,826,666) (228,666,008) (21,503,872)

Finance costs
Distributions 5 (11,467,774) - - - -
Bank interest and charges (10,792) (8,770) (3,761) (61,252) (1,742)

Total finance costs (11,478,566) (8,770) (3,761) (61,252) (1,742)

Loss for the financial period before tax (132,429,492) (227,094,410) (28,830,427) (228,727,260) (21,505,614)
Withholding tax (1,583,872) (552,902) (274,819) (1,884,935) (122)
Capital gain tax - - - (332,821) -

Loss for the financial period after tax (134,013,364) (227,647,312) (29,105,246) (230,945,016) (21,505,736)

Net decrease in net assets attributable to holders
of redeemable participating shares (134,013,364) (227,647,312) (29,105,246) (230,945,016) (21,505,736)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF

Xtrackers
MSCI USA

Communication
Services

UCITS ETF

Xtrackers
MSCI USA
Industrials
UCITS ETF

Xtrackers
NASDAQ 100

UCITS ETF
USD EUR USD USD USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (85,792) (8,507,654) (34,447,988) (4,486,667) (34,551,383)
Income from investments at fair value through profit or loss 70,345 935,666 418,737 169,876 494,739
Securities lending income - - - - -
Bank interest 9 - - - -

Total investment expense (15,438) (7,571,988) (34,029,251) (4,316,791) (34,056,644)

Operating expenses
Management fee (1,155) (15,918) (8,986) (2,039) (55,866)
Platform fee arrangement (6,503) (15,919) (44,930) (10,195) (55,866)

Total operating expenses (7,658) (31,837) (53,916) (12,234) (111,732)

Net (loss) from operations before finance costs (23,096) (7,603,825) (34,083,167) (4,329,025) (34,168,376)

Finance costs
Distributions 5 - - - - -
Bank interest and charges (199) (380) (216) - -

Total finance costs (199) (380) (216) - -

Loss for the financial period before tax (23,295) (7,604,205) (34,083,383) (4,329,025) (34,168,376)
Withholding tax - (74,213) (62,808) (23,812) (71,979)
Capital gain tax - - - - -

Loss for the financial period after tax (23,295) (7,678,418) (34,146,191) (4,352,837) (34,240,355)

Net decrease in net assets attributable to holders
of redeemable participating shares (23,295) (7,678,418) (34,146,191) (4,352,837) (34,240,355)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 49



Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
EUR Corporate

Green Bond
UCITS ETF

Xtrackers
USD Corporate

Green Bond
UCITS ETF

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF

Xtrackers
EMU Net Zero
Pathway Paris

Aligned
UCITS ETF1

Xtrackers
World Net Zero
Pathway Paris

Aligned
UCITS ETF1

EUR USD EUR EUR USD

Investment income
Net losses on investments at fair value through profit or loss during the financial
period (23,291,291) (34,491,934) (1,387,448) (2,136,448) (3,450,225)
Income from investments at fair value through profit or loss 443,730 2,222,650 107,355 333,033 188,225
Securities lending income - - - - -
Bank interest - 277 - - -

Total investment expense (22,847,561) (32,269,007) (1,280,093) (1,803,415) (3,262,000)

Operating expenses
Management fee (113,834) (124,709) (1,784) (2,068) (6,291)
Platform fee arrangement (75,889) (83,140) (2,677) (4,136) (6,990)

Total operating expenses (189,723) (207,849) (4,461) (6,204) (13,281)

Net (loss) from operations before finance costs (23,037,284) (32,476,856) (1,284,554) (1,809,619) (3,275,281)

Finance costs
Distributions 5 - - - - -
Bank interest and charges (4,340) (2,019) (33) (89) (68)

Total finance costs (4,340) (2,019) (33) (89) (68)

Loss for the financial period before tax (23,041,624) (32,478,875) (1,284,587) (1,809,708) (3,275,349)
Withholding tax - 1,690 (9,742) (26,442) (25,119)
Capital gain tax - - - - -

Loss for the financial period after tax (23,041,624) (32,477,185) (1,294,329) (1,836,150) (3,300,468)

Net decrease in net assets attributable to holders
of redeemable participating shares (23,041,624) (32,477,185) (1,294,329) (1,836,150) (3,300,468)

1 This Fund was launched on 17 February 2022.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC
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Statement of Comprehensive Income for financial period ended 30 June 2022 cont/d

Note

Xtrackers
ESG EUR High

Yield
Corporate Bond

UCITS ETF1
Xtrackers

(IE) Plc
EUR EUR

Investment income
Net losses on investments at fair value through profit or loss during the financial period (453,153) (13,113,252,889)
Income from investments at fair value through profit or loss 18,824 694,955,547
Securities lending income - 2,778,329
Bank interest - 1,753,410

Total investment expense (434,329) (12,413,765,603)

Operating expenses
Management fee (736) (25,989,416)
Platform fee arrangement (490) (32,322,224)

Total operating expenses (1,226) (58,311,640)

Net (loss) from operations before finance costs (435,555) (12,472,077,243)

Finance costs
Distributions 5 - (132,018,556)
Bank interest and charges - (652,314)

Total finance costs - (132,670,870)

Loss for the financial period before tax (435,555) (12,604,748,113)
Withholding tax (3,758) (82,091,911)
Capital gain tax - (2,322,102)

Loss for the financial period after tax (439,313) (12,689,162,126)

Net decrease in net assets attributable to holders
of redeemable participating shares (439,313) (12,689,162,126)

1 This Fund was launched on 22 June 2022.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 51



Statement of Comprehensive Income for financial period ended 30 June 2021

Note

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (10,783,927) 1,798,589 67,475,207 7,292,842 3,559,187
Income from investments at fair value through profit or loss 528,044 747,574 9,090,851 1,499,877 553,937
Securities lending income - - 1,987 38,830 -
Bank interest - - - - -

Total investment (expense)/income (10,255,883) 2,546,163 76,568,045 8,831,549 4,113,124

Operating expenses
Management fee (298,779) (62,475) (230,193) (96,919) (51,465)
Platform fee arrangement (119,511) (56,795) (460,385) (96,919) (17,746)

Total operating expenses (418,290) (119,270) (690,578) (193,838) (69,211)

Net (loss)/income from operations before finance costs (10,674,173) 2,426,893 75,877,467 8,637,711 4,043,913

Finance costs
Distributions 5 - (508,530) (5,853,007) (783,783) -
Bank interest and charges (759) (690) (12,778) (665) (225)

Total finance costs (759) (509,220) (5,865,785) (784,448) (225)

(Loss)/profit for the financial period before tax (10,674,932) 1,917,673 70,011,682 7,853,263 4,043,688
Withholding tax - - (257,112) (158,177) (82,128)
Capital gain tax - - - - -

(Loss)/profit for the financial period after tax (10,674,932) 1,917,673 69,754,570 7,695,086 3,961,560

Net (decrease)/increase in net assets attributable to holders
of redeemable participating shares (10,674,932) 1,917,673 69,754,570 7,695,086 3,961,560

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 52



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 109,708,828 915,530,152 743,382,433 905,360,423 1,953,871
Income from investments at fair value through profit or loss 8,360,539 51,789,934 41,730,178 82,843,094 538,779
Securities lending income 29,388 47,417 37,314 440,746 873
Bank interest - 2,435 - - -

Total investment income 118,098,755 967,369,938 785,149,925 988,644,263 2,493,523

Operating expenses
Management fee (195,824) (721,027) (3,616,126) (3,589,581) (16,219)
Platform fee arrangement (783,298) (2,187,177) (2,410,751) (3,934,942) (24,952)

Total operating expenses (979,122) (2,908,204) (6,026,877) (7,524,523) (41,171)

Net income from operations before finance costs 117,119,633 964,461,734 779,123,048 981,119,740 2,452,352

Finance costs
Distributions 5 - - - (11,453,885) -
Bank interest and charges (17,486) (7,276) (2,026) (41,573) (1,939)

Total finance costs (17,486) (7,276) (2,026) (11,495,458) (1,939)

Profit for the financial period before tax 117,102,147 964,454,458 779,121,022 969,624,282 2,450,413
Withholding tax (1,038,048) (7,521,189) (7,212,730) (10,482,939) (41,420)
Capital gain tax (39,182) - - - -

Profit for the financial period after tax 116,024,917 956,933,269 771,908,292 959,141,343 2,408,993

Net increase in net assets attributable to holders
of redeemable participating shares 116,024,917 956,933,269 771,908,292 959,141,343 2,408,993

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI World

Minimum
Volatility UCITS

ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 47,191,223 33,210,438 53,471,790 72,915,698 5,368,091
Income from investments at fair value through profit or loss 9,840,806 2,264,179 4,799,847 14,024,593 -
Securities lending income 52,589 5,995 14,769 33,538 -
Bank interest - - - - 976

Total investment income 57,084,618 35,480,612 58,286,406 86,973,829 5,369,067

Operating expenses
Management fee (585,416) (400,797) (323,165) (566,490) (53,941)
Platform fee arrangement (390,277) (267,198) (215,443) (377,660) (23,974)

Total operating expenses (975,693) (667,995) (538,608) (944,150) (77,915)

Net income from operations before finance costs 56,108,925 34,812,617 57,747,798 86,029,679 5,291,152

Finance costs
Distributions 5 - - - - -
Bank interest and charges (22,213) (20,321) (8,552) (26,859) (65)

Total finance costs (22,213) (20,321) (8,552) (26,859) (65)

Profit for the financial period before tax 56,086,712 34,792,296 57,739,246 86,002,820 5,291,087
Withholding tax (1,435,162) (265,811) (650,359) (1,307,382) -
Capital gain tax - - - - -

Profit for the financial period after tax 54,651,550 34,526,485 57,088,887 84,695,438 5,291,087

Net increase in net assets attributable to holders
of redeemable participating shares 54,651,550 34,526,485 57,088,887 84,695,438 5,291,087

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI Emerging

Markets ESG
Screened

UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan

ESG
Screened

UCITS ETF
GBP USD USD USD JPY

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 3,970,965 154,468,829 282,444,449 16,543,685 2,072,319,100
Income from investments at fair value through profit or loss 403,652 9,781,063 9,129,245 805,273 267,312,518
Securities lending income 248 6,485 304,254 1,804 3,878,060
Bank interest - 7,956 - - 436,788

Total investment income 4,374,865 164,264,333 291,877,948 17,350,762 2,343,946,466

Operating expenses
Management fee (39,496) (482,690) (1,375,997) (89,676) (15,144,732)
Platform fee arrangement (39,496) (624,271) (1,375,996) (119,568) (12,402,575)

Total operating expenses (78,992) (1,106,961) (2,751,993) (209,244) (27,547,307)

Net income from operations before finance costs 4,295,873 163,157,372 289,125,955 17,141,518 2,316,399,159

Finance costs
Distributions 5 - (1,357,593) - - (340,133,562)
Bank interest and charges (1,870) (15,941) (1,734) (110) (479,434)

Total finance costs (1,870) (1,373,534) (1,734) (110) (340,612,996)

Profit for the financial period before tax 4,294,003 161,783,838 289,124,221 17,141,408 1,975,786,163
Withholding tax (54,522) (1,456,781) (1,377,134) (123,492) (40,083,383)
Capital gain tax - - - - -

Profit for the financial period after tax 4,239,481 160,327,057 287,747,087 17,017,916 1,935,702,780

Net increase in net assets attributable to holders
of redeemable participating shares 4,239,481 160,327,057 287,747,087 17,017,916 1,935,702,780

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.
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Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (71,902,112) 132,154,147 131,776,431 15,491,025 143,912,384
Income from investments at fair value through profit or loss 20,174,249 15,489,057 14,499,358 5,994,388 22,058,499
Securities lending income - 105,179 55,639 25,620 170,644
Bank interest - - - - -

Total investment (expense)/income (51,727,863) 147,748,383 146,331,428 21,511,033 166,141,527

Operating expenses
Management fee (346,137) (467,223) (678,181) (171,724) (461,654)
Platform fee arrangement (697,643) (700,935) (1,017,272) (257,698) (692,534)

Total operating expenses (1,043,780) (1,168,158) (1,695,453) (429,422) (1,154,188)

Net (loss)/income from operations before finance costs (52,771,643) 146,580,225 144,635,975 21,081,611 164,987,339

Finance costs
Distributions 5 (45,116,313) - - - -
Bank interest and charges (4,147) (20,893) (8,767) (6,779) (20,237)

Total finance costs (45,120,460) (20,893) (8,767) (6,779) (20,237)

(Loss)/profit for the financial period before tax (97,892,103) 146,559,332 144,627,208 21,074,832 164,967,102
Withholding tax - (1,908,549) (2,519,177) (801,946) (2,753,562)
Capital gain tax - - - - -

(Loss)/profit for the financial period after tax (97,892,103) 144,650,783 142,108,031 20,272,886 162,213,540

Net (decrease)/increase in net assets attributable to holders
of redeemable participating shares (97,892,103) 144,650,783 142,108,031 20,272,886 162,213,540

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 56



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 238,752,446 25,164,005 61,932,373 50,967,224 27,865,462
Income from investments at fair value through profit or loss 8,338,526 2,035,295 6,782,081 2,610,556 7,733,427
Securities lending income 33,490 5,137 36,493 9,222 30,617
Bank interest - - - - -

Total investment income 247,124,462 27,204,437 68,750,947 53,587,002 35,629,506

Operating expenses
Management fee (929,018) (187,486) (318,403) (177,626) (236,870)
Platform fee arrangement (1,393,527) (281,230) (477,605) (266,439) (355,304)

Total operating expenses (2,322,545) (468,716) (796,008) (444,065) (592,174)

Net income from operations before finance costs 244,801,917 26,735,721 67,954,939 53,142,937 35,037,332

Finance costs
Distributions 5 - - - - -
Bank interest and charges (3,574) (2,804) (7,987) (4,021) (9,443)

Total finance costs (3,574) (2,804) (7,987) (4,021) (9,443)

Profit for the financial period before tax 244,798,343 26,732,917 67,946,952 53,138,916 35,027,889
Withholding tax (1,168,954) (223,307) (750,490) (310,521) (634,237)
Capital gain tax - - - - -

Profit for the financial period after tax 243,629,389 26,509,610 67,196,462 52,828,395 34,393,652

Net increase in net assets attributable to holders
of redeemable participating shares 243,629,389 26,509,610 67,196,462 52,828,395 34,393,652

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 57



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (1,742,056) (5,655,310) (1,338,351) 4,726,486 416,522
Income from investments at fair value through profit or loss 2,097,375 2,939,808 2,689,351 1,063,645 43,498
Securities lending income 3,594 - - 193 -
Bank interest 64 - - - -

Total investment income/(expense) 358,977 (2,715,502) 1,351,000 5,790,324 460,020

Operating expenses
Management fee (50,624) (337,487) (304,766) (42,502) (2,531)
Platform fee arrangement (75,936) (83,970) (203,177) (28,334) (2,532)

Total operating expenses (126,560) (421,457) (507,943) (70,836) (5,063)

Net income/(loss) from operations before finance costs 232,417 (3,136,959) 843,057 5,719,488 454,957

Finance costs
Distributions 5 - (7,193,655) (6,151,476) (1,198,731) (75,141)
Bank interest and charges (2,504) (11,206) (6,804) (456) -

Total finance costs (2,504) (7,204,861) (6,158,280) (1,199,187) (75,141)

Profit/(loss) for the financial period before tax 229,913 (10,341,820) (5,315,223) 4,520,301 379,816
Withholding tax (213,715) (277) 6,959 (59,283) (6,285)
Capital gain tax - - - - -

Profit/(loss) for the financial period after tax 16,198 (10,342,097) (5,308,264) 4,461,018 373,531

Net increase/(decrease) in net assets attributable to holders
of redeemable participating shares 16,198 (10,342,097) (5,308,264) 4,461,018 373,531

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 58



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 272,555,051 7,993,633 2,246,473 4,481,968 141,857,284
Income from investments at fair value through profit or loss 58,025,350 261,400 1,147,665 324,484 7,364,288
Securities lending income 159,838 - - - -
Bank interest - - - - -

Total investment income 330,740,239 8,255,033 3,394,138 4,806,452 149,221,572

Operating expenses
Management fee (2,046,992) (8,736) (8,769) (1,553) (72,073)
Platform fee arrangement (2,559,640) (43,681) (43,846) (7,767) (360,363)

Total operating expenses (4,606,632) (52,417) (52,615) (9,320) (432,436)

Net income from operations before finance costs 326,133,607 8,202,616 3,341,523 4,797,132 148,789,136

Finance costs
Distributions 5 - (403,740) (1,893,980) (658,058) (12,316,319)
Bank interest and charges (58,317) (6) (637) (168) (1,964)

Total finance costs (58,317) (403,746) (1,894,617) (658,226) (12,318,283)

Profit for the financial period before tax 326,075,290 7,798,870 1,446,906 4,138,906 136,470,853
Withholding tax (6,326,289) (38,634) (149,016) (45,395) (1,079,882)
Capital gain tax (6,288) - - - -

Profit for the financial period after tax 319,742,713 7,760,236 1,297,890 4,093,511 135,390,971

Net increase in net assets attributable to holders
of redeemable participating shares 319,742,713 7,760,236 1,297,890 4,093,511 135,390,971

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 59



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Investment income
Net gains/(losses) on investments at fair value through profit or loss during the
financial period 57,138,760 86,773,581 1,128,715 (696,638) 8,160,908
Income from investments at fair value through profit or loss 3,737,122 3,031,191 12,266,076 934,835 2,274,914
Securities lending income - - - - -
Bank interest - - 44 - -

Total investment income 60,875,882 89,804,772 13,394,835 238,197 10,435,822

Operating expenses
Management fee (49,500) (70,366) (232,991) (46,352) (99,840)
Platform fee arrangement (247,499) (351,831) (232,991) (29,500) (52,547)

Total operating expenses (296,999) (422,197) (465,982) (75,852) (152,387)

Net income from operations before finance costs 60,578,883 89,382,575 12,928,853 162,345 10,283,435

Finance costs
Distributions 5 (5,014,884) (5,133,611) (26,841,894) (1,990,583) (3,434,196)
Bank interest and charges (2,006) (639) (6) (855) (1,780)

Total finance costs (5,016,890) (5,134,250) (26,841,900) (1,991,438) (3,435,976)

Profit/(loss) for the financial period before tax 55,561,993 84,248,325 (13,913,047) (1,829,093) 6,847,459
Withholding tax (894,986) (435,965) - (939) (307,684)
Capital gain tax - - - - -

Profit/(loss) for the financial period after tax 54,667,007 83,812,360 (13,913,047) (1,830,032) 6,539,775

Net increase/(decrease) in net assets attributable to holders
of redeemable participating shares 54,667,007 83,812,360 (13,913,047) (1,830,032) 6,539,775

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 60



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA

Banks
UCITS ETF

USD USD EUR USD USD

Investment income
Net (losses)/gains on investments at fair value through profit or loss during the
financial period (56,386,993) 229,442,579 28,498,720 327,791,669 132,453,563
Income from investments at fair value through profit or loss 18,880,394 19,976,722 4,896,873 15,694,347 5,612,773
Securities lending income - - - - -
Bank interest - - - - -

Total investment (expense)/income (37,506,599) 249,419,301 33,395,593 343,486,016 138,066,336

Operating expenses
Management fee (873,559) (951,308) (117,878) (550,668) (44,898)
Platform fee arrangement (873,559) (937,951) (117,878) (1,101,335) (224,488)

Total operating expenses (1,747,118) (1,889,259) (235,756) (1,652,003) (269,386)

Net (loss)/income from operations before finance costs (39,253,717) 247,530,042 33,159,837 341,834,013 137,796,950

Finance costs
Distributions 5 - - - - (3,942,232)
Bank interest and charges (53,452) (20,196) (4,501) (4,280) (3,937)

Total finance costs (53,452) (20,196) (4,501) (4,280) (3,946,169)

(Loss)/profit for the financial period before tax (39,307,169) 247,509,846 33,155,336 341,829,733 133,850,781
Withholding tax (2,832,417) (2,665,075) (573,838) (2,337,229) (841,916)
Capital gain tax - - - - -

(Loss)/profit for the financial period after tax (42,139,586) 244,844,771 32,581,498 339,492,504 133,008,865

Net (decrease)/increase in net assets attributable to holders
of redeemable participating shares (42,139,586) 244,844,771 32,581,498 339,492,504 133,008,865

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 61



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Investment income
Net gains/(losses) on investments at fair value through profit or loss during the
financial period 71,965,939 75,937,603 22,128,314 58,344,321 (790,713)
Income from investments at fair value through profit or loss 11,445,300 3,356,987 1,943,011 8,846,272 474,490
Securities lending income 53,487 - - - -
Bank interest - - - - -

Total investment income/(expense) 83,464,726 79,294,590 24,071,325 67,190,593 (316,223)

Operating expenses
Management fee (56,190) (618,691) (210,460) (1,000,529) (15,033)
Platform fee arrangement (196,666) (247,476) (84,184) (667,019) (20,735)

Total operating expenses (252,856) (866,167) (294,644) (1,667,548) (35,768)

Net income/(loss) from operations before finance costs 83,211,870 78,428,423 23,776,681 65,523,045 (351,991)

Finance costs
Distributions 5 (9,592,505) - - - -
Bank interest and charges (4,293) (8,073) (4,949) (37,342) (74)

Total finance costs (9,596,798) (8,073) (4,949) (37,342) (74)

Profit/(loss) for the financial period before tax 73,615,072 78,420,350 23,771,732 65,485,703 (352,065)
Withholding tax (1,419,480) (491,848) (244,209) (760,753) -
Capital gain tax - - - (503,502) -

Profit/(loss) for the financial period after tax 72,195,592 77,928,502 23,527,523 64,221,448 (352,065)

Net increase/(decrease) in net assets attributable to holders
of redeemable participating shares 72,195,592 77,928,502 23,527,523 64,221,448 (352,065)

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 62



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF1

Xtrackers
MSCI USA

Communication
Services

UCITS ETF1

Xtrackers
MSCI USA
Industrials

UCITS ETF1

Xtrackers
NASDAQ 100

UCITS ETF1

USD EUR USD USD USD

Investment income
Net gains on investments at fair value through profit or loss during the financial
period 4,653 1,087,058 568,273 423,237 2,026,914
Income from investments at fair value through profit or loss 3,531 221,853 7,795 21,682 49,392
Securities lending income - - - - -
Bank interest - - - - -

Total investment income 8,184 1,308,911 576,068 444,919 2,076,306

Operating expenses
Management fee (364) (4,663) (347) (290) (6,772)
Platform fee arrangement (2,065) (4,663) (1,734) (1,453) (6,772)

Total operating expenses (2,429) (9,326) (2,081) (1,743) (13,544)

Net income from operations before finance costs 5,755 1,299,585 573,987 443,176 2,062,762

Finance costs
Distributions 5 - - - - -
Bank interest and charges - (23) - - -

Total finance costs - (23) - - -

Profit for the financial period before tax 5,755 1,299,562 573,987 443,176 2,062,762
Withholding tax - (18,969) (1,168) (3,022) (7,376)
Capital gain tax - - - - -

Profit for the financial period after tax 5,755 1,280,593 572,819 440,154 2,055,386

Net increase in net assets attributable to holders
of redeemable participating shares 5,755 1,280,593 572,819 440,154 2,055,386

1 This Fund was launched on 21 January 2021.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 63



Statement of Comprehensive Income for financial period ended 30 June 2021 cont/d

Note

Xtrackers
EUR Corporate

Green Bond
UCITS ETF1

Xtrackers
USD Corporate

Green Bond
UCITS ETF1

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF2

Xtrackers
(IE) Plc

EUR USD EUR EUR

Investment income
Net gains/(losses) on investments at fair value through profit or loss during the financial period 20,310 46,268 (71,809) 4,753,841,653
Income from investments at fair value through profit or loss 414 1,922 - 460,930,846
Securities lending income - - - 1,468,779
Bank interest - - - 12,887

Total investment income/(expense) 20,724 48,190 (71,809) 5,216,254,165

Operating expenses
Management fee (575) (579) (49) (20,822,063)
Platform fee arrangement (383) (386) (32) (24,139,711)

Total operating expenses (958) (965) (81) (44,961,774)

Net income/(loss) from operations before finance costs 19,766 47,225 (71,890) 5,171,292,391

Finance costs
Distributions 5 - - - (131,589,470)
Bank interest and charges - - - (428,670)

Total finance costs - - - (132,018,140)

Profit/(loss) for the financial period before tax 19,766 47,225 (71,890) 5,039,274,251
Withholding tax (426) (25) - (56,037,528)
Capital gain tax - - - (463,053)

Profit/(loss) for the financial period after tax 19,340 47,200 (71,890) 4,982,773,670

Net increase/(decrease) in net assets attributable to holders
of redeemable participating shares 19,340 47,200 (71,890) 4,982,773,670

1 This Fund was launched on 24 June 2021.
2 This Fund was launched on 29 June 2021.

There are no recognised gains and losses other than those dealt with in the Statement of Comprehensive Income.

All amounts arose from continuing operations.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 64



Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Net Assets at start of financial period 112,834,092 83,279,093 563,089,057 110,546,912 46,621,134

Share Transactions
Amounts received on sale of shares 13,804,055 645,913 58,739,913 8,584,450 98,338,337
Less amounts paid on redemption of shares (111,889,627) - (52,702,340) (3,913,559) -

(98,085,572) 645,913 6,037,573 4,670,891 98,338,337

Decrease in net assets attributable to holders of redeemable participating
shares (5,278,030) (10,455,622) (112,729,600) (31,605,223) (8,035,667)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 9,470,490 73,469,384 456,397,030 83,612,580 136,923,804

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 65



Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Net Assets at start of financial period 1,236,242,396 8,624,271,487 4,639,489,888 10,487,454,549 26,293,051

Share Transactions
Amounts received on sale of shares 313,255,631 1,084,850,452 1,133,425,238 1,185,858,933 -
Less amounts paid on redemption of shares (70,571,392) (1,910,972,259) (1,210,040,762) (539,541,152) -

242,684,239 (826,121,807) (76,615,524) 646,317,781 -

Decrease in net assets attributable to holders of redeemable participating
shares (198,089,867) (1,860,692,377) (820,030,729) (2,265,468,159) (7,888,615)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 1,280,836,768 5,937,457,303 3,742,843,635 8,868,304,171 18,404,436

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.

XTRACKERS (IE) PLC
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI World

Minimum
Volatility UCITS

ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 695,169,379 855,842,051 1,217,743,849 935,346,291 26,101,253

Share Transactions
Amounts received on sale of shares 110,109,479 173,856,595 112,656,300 800,867,826 13,568,259
Less amounts paid on redemption of shares (126,475,268) (13,052,607) (227,160,010) (35,335,702) (2,708,087)

(16,365,789) 160,803,988 (114,503,710) 765,532,124 10,860,172

Decrease in net assets attributable to holders of redeemable participating
shares (87,474,871) (221,096,595) (250,169,043) (213,378,034) (1,021,569)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 591,328,719 795,549,444 853,071,096 1,487,500,381 35,939,856

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI Emerging

Markets ESG
Screened

UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan ESG

Screened
UCITS ETF

GBP USD USD USD JPY

Net Assets at start of financial period 45,347,384 1,525,576,276 1,818,950,230 101,848,255 21,416,765,805

Share Transactions
Amounts received on sale of shares - 207,086,336 17,626,390 31,633,486 13,155,818,054
Less amounts paid on redemption of shares - (477,039,891) (352,225,799) (30,633,688) (10,367,808,581)

- (269,953,555) (334,599,409) 999,798 2,788,009,473

Decrease in net assets attributable to holders of redeemable participating
shares (3,232,558) (359,461,682) (393,824,423) (23,031,676) (1,742,299,674)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 42,114,826 896,161,039 1,090,526,398 79,816,377 22,462,475,604

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Net Assets at start of financial period 1,238,847,989 936,353,163 1,974,099,291 482,246,239 1,501,134,297

Share Transactions
Amounts received on sale of shares 526,200,903 412,264,246 405,275,715 456,716,147 809,000,013
Less amounts paid on redemption of shares (591,481,662) (675,173,205) (319,753,730) (200,004,338) (1,061,682,331)

(65,280,759) (262,908,959) 85,521,985 256,711,809 (252,682,318)

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (256,609,946) (157,336,516) (208,934,419) (71,222,402) 451,245,116

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 916,957,284 516,107,688 1,850,686,857 667,735,646 1,699,697,095

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Net Assets at start of financial period 2,664,402,884 430,193,004 619,750,332 257,595,158 303,935,455

Share Transactions
Amounts received on sale of shares 213,736,173 - 4,022,833 35,741,444 377,364,702
Less amounts paid on redemption of shares (405,831,766) (140,975,196) (162,581,329) (31,139,377) (169,239,885)

(192,095,593) (140,975,196) (158,558,496) 4,602,067 208,124,817

Decrease in net assets attributable to holders of redeemable participating
shares (769,390,017) (103,045,377) (113,810,218) (71,165,547) (100,412,503)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 1,702,917,274 186,172,431 347,381,618 191,031,678 411,647,769

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Net Assets at start of financial period 100,731,983 244,135,754 450,625,356 23,040,565 5,910,231

Share Transactions
Amounts received on sale of shares 188,878,585 166,593,076 34,299,369 - -
Less amounts paid on redemption of shares (45,805,604) (95,593,465) (123,051,586) (7,102,449) -

143,072,981 70,999,611 (88,752,217) (7,102,449) -

Decrease in net assets attributable to holders of redeemable participating
shares (12,518,451) (68,511,132) (68,456,050) (3,785,289) (812,729)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 231,286,513 246,624,233 293,417,089 12,152,827 5,097,502

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 6,068,550,666 615,267,861 122,470,722 34,222,665 770,347,083

Share Transactions
Amounts received on sale of shares 969,408,182 15,248,840 58,365,262 22,902,355 284,107,400
Less amounts paid on redemption of shares (445,996,203) (402,650,172) (33,387,755) (8,600,146) (430,598,436)

523,411,979 (387,401,332) 24,977,507 14,302,209 (146,491,036)

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (1,183,121,302) (117,317,409) (11,911,319) 9,335,421 (176,935,740)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 5,408,841,343 110,549,120 135,536,910 57,860,295 446,920,307

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 700,108,513 1,028,109,636 634,630,677 44,714,204 115,671,671

Share Transactions
Amounts received on sale of shares 105,478,203 67,111,931 278,488,906 17,308,846 29,955,802
Less amounts paid on redemption of shares (50,859,968) (110,230,251) (202,167,707) (23,266,913) (54,531,154)

54,618,235 (43,118,320) 76,321,199 (5,958,067) (24,575,352)

Decrease in net assets attributable to holders of redeemable participating
shares (75,661,118) (294,016,288) (125,940,388) (5,406,574) (24,394,413)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 679,065,630 690,975,028 585,011,488 33,349,563 66,701,906

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA Banks

UCITS ETF
USD USD EUR USD USD

Net Assets at start of financial period 2,251,828,756 3,563,497,622 779,658,744 4,772,299,073 161,870,831

Share Transactions
Amounts received on sale of shares 246,245,615 567,052,794 116,103,672 1,386,478,474 53,047,332
Less amounts paid on redemption of shares (648,505,267) (990,368,103) (65,147,677) (866,217,445) (54,935,009)

(402,259,652) (423,315,309) 50,955,995 520,261,029 (1,887,677)

Decrease in net assets attributable to holders of redeemable participating
shares (434,907,853) (739,918,314) (135,689,988) (1,168,995,284) (39,935,123)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 1,414,661,251 2,400,263,999 694,924,751 4,123,564,818 120,048,031

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Net Assets at start of financial period 675,292,676 820,762,664 119,530,617 1,329,130,656 90,391,636

Share Transactions
Amounts received on sale of shares 126,422,925 45,446,723 31,786,395 92,730,191 64,066,464
Less amounts paid on redemption of shares (267,350,991) (101,356,045) (13,705,566) (42,057,422) (14,809,724)

(140,928,066) (55,909,322) 18,080,829 50,672,769 49,256,740

Decrease in net assets attributable to holders of redeemable participating
shares (134,013,364) (227,647,312) (29,105,246) (230,945,016) (21,505,736)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 400,351,246 537,206,030 108,506,200 1,148,858,409 118,142,640

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF

Xtrackers
MSCI USA

Communication
Services

UCITS ETF

Xtrackers
MSCI USA
Industrials
UCITS ETF

Xtrackers
NASDAQ 100

UCITS ETF
USD EUR USD USD USD

Net Assets at start of financial period 11,164,450 33,446,619 85,035,605 20,532,201 63,325,234

Share Transactions
Amounts received on sale of shares 18,302,914 4,258,683 34,112,662 6,379,187 91,593,902
Less amounts paid on redemption of shares - - - (4,065,347) -

18,302,914 4,258,683 34,112,662 2,313,840 91,593,902

Decrease in net assets attributable to holders of redeemable participating
shares (23,295) (7,678,418) (34,146,191) (4,352,837) (34,240,355)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 29,444,069 30,026,884 85,002,076 18,493,204 120,678,781

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
EUR Corporate

Green Bond
UCITS ETF

Xtrackers
USD Corporate

Green Bond
UCITS ETF

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF

Xtrackers
EMU Net Zero
Pathway Paris

Aligned
UCITS ETF1

Xtrackers
World Net Zero
Pathway Paris

Aligned
UCITS ETF1

EUR USD EUR EUR USD

Net Assets at start of financial period 143,979,727 120,982,952 4,902,441 - -

Share Transactions
Amounts received on sale of shares 27,147,406 198,020,884 520,400 14,472,363 20,726,273
Less amounts paid on redemption of shares - (42,471,220) - - -

27,147,406 155,549,664 520,400 14,472,363 20,726,273

Decrease in net assets attributable to holders of redeemable participating
shares (23,041,624) (32,477,185) (1,294,329) (1,836,150) (3,300,468)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 148,085,509 244,055,431 4,128,512 12,636,213 17,425,805

1 This Fund was launched on 17 February 2022.
* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-

riod is applied to income statement items and share transactions.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 77



Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2022 cont/d

Xtrackers
ESG EUR High

Yield
Corporate Bond

UCITS ETF1
Xtrackers

(IE) Plc
EUR EUR

Net Assets at start of financial period - 61,817,891,416

Share Transactions
Amounts received on sale of shares 19,978,287 13,022,975,892
Less amounts paid on redemption of shares - (13,045,658,162)

19,978,287 (22,682,270)

Decrease in net assets attributable to holders of redeemable participating shares (439,313) (12,689,162,126)

Foreign currency translation* - 4,519,356,249

Net assets attributable to holders of redeemable participating shares at the end of financial period 19,538,974 53,625,403,269

1 This Fund was launched on 22 June 2022.
* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2022. The average rate for the financial pe-

riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021

Xtrackers
EUR Credit
12.5 Swap

UCITS ETF

Xtrackers
Portfolio

Income
UCITS ETF

Xtrackers
MSCI Nordic

UCITS
ETF

Xtrackers
MDAX ESG

Screened
UCITS

ETF

Xtrackers
MSCI North

America High
Dividend Yield

UCITS
ETF

EUR EUR EUR EUR USD

Net Assets at start of financial period 252,684,428 52,902,182 415,065,852 85,108,156 33,012,663

Share Transactions
Amounts received on sale of shares 24,353 9,638,922 64,339,417 15,349,637 3,667,491
Less amounts paid on redemption of shares (18,732,839) - (17,378,686) (6,332,299) -

(18,708,486) 9,638,922 46,960,731 9,017,338 3,667,491

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (10,674,932) 1,917,673 69,754,570 7,695,086 3,961,560

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 223,301,010 64,458,777 531,781,153 101,820,580 40,641,714

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI AC World
ESG Screened

UCITS ETF

Xtrackers
MSCI USA

UCITS
ETF

Xtrackers
S&P 500

Equal Weight
UCITS

ETF

Xtrackers
MSCI World

UCITS
ETF

Xtrackers
FTSE

Developed
Europe ex UK

Real Estate
UCITS

ETF
EUR USD USD USD EUR

Net Assets at start of financial period 660,691,570 6,814,263,172 2,398,645,582 7,272,604,807 22,327,312

Share Transactions
Amounts received on sale of shares 138,030,516 1,187,302,600 3,539,226,410 1,894,158,311 3,891,640
Less amounts paid on redemption of shares (22,404,942) (1,185,350,946) (336,326,331) (1,117,036,413) (4,398,065)

115,625,574 1,951,654 3,202,900,079 777,121,898 (506,425)

Increase in net assets attributable to holders of redeemable participating
shares 116,024,917 956,933,269 771,908,292 959,141,343 2,408,993

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 892,342,061 7,773,148,095 6,373,453,953 9,008,868,048 24,229,880

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI World

Minimum
Volatility UCITS

ETF

Xtrackers
MSCI World
Momentum

UCITS
ETF

Xtrackers
MSCI World

Quality
UCITS ETF

Xtrackers
MSCI World

Value
UCITS ETF

Xtrackers
MSCI GCC

Select Swap
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 658,270,487 451,563,938 320,755,292 398,415,435 21,534,147

Share Transactions
Amounts received on sale of shares 370,330,618 156,061,466 419,748,494 727,643,883 -
Less amounts paid on redemption of shares (137,216,279) (12,323,924) (49,312,016) (100,349,482) -

233,114,339 143,737,542 370,436,478 627,294,401 -

Increase in net assets attributable to holders of redeemable participating
shares 54,651,550 34,526,485 57,088,887 84,695,438 5,291,087

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 946,036,376 629,827,965 748,280,657 1,110,405,274 26,825,234

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI Emerging

Markets ESG
Screened

UCITS ETF

Xtrackers
S&P 500

UCITS
ETF

Xtrackers
Russell 2000

UCITS
ETF

Xtrackers
MSCI USA ESG

Screened
UCITS

ETF

Xtrackers
MSCI Japan ESG

Screened
UCITS ETF

GBP USD USD USD JPY

Net Assets at start of financial period 37,976,259 1,414,720,518 1,742,599,733 100,134,624 22,991,723,931

Share Transactions
Amounts received on sale of shares - 221,766,567 400,565,461 27,901,301 5,085,952,820
Less amounts paid on redemption of shares - (477,472,783) (623,008,422) (9,103,835) (8,772,078,435)

- (255,706,216) (222,442,961) 18,797,466 (3,686,125,615)

Increase in net assets attributable to holders of redeemable participating
shares 4,239,481 160,327,057 287,747,087 17,017,916 1,935,702,780

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 42,215,740 1,319,341,359 1,807,903,859 135,950,006 21,241,301,096

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
USD Corporate

Bond UCITS
ETF

Xtrackers
MSCI World

Financials
UCITS

ETF

Xtrackers
MSCI World
Health Care

UCITS
ETF

Xtrackers
MSCI World

Consumer
Staples

UCITS
ETF

Xtrackers
MSCI World

Energy
UCITS

ETF
USD USD USD USD USD

Net Assets at start of financial period 1,738,543,647 357,728,573 917,407,636 278,527,006 177,400,630

Share Transactions
Amounts received on sale of shares 509,050,303 870,306,673 825,344,236 279,293,255 1,283,771,372
Less amounts paid on redemption of shares (832,790,120) (187,531,958) (23,679,575) (160,514,536) (57,565,603)

(323,739,817) 682,774,715 801,664,661 118,778,719 1,226,205,769

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (97,892,103) 144,650,783 142,108,031 20,272,886 162,213,540

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 1,316,911,727 1,185,154,071 1,861,180,328 417,578,611 1,565,819,939

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI World
Information
Technology

UCITS
ETF

Xtrackers
MSCI World

Consumer
Discretionary

UCITS
ETF

Xtrackers
MSCI World
Industrials

UCITS
ETF

Xtrackers
MSCI World

Communication
Services

UCITS
ETF

Xtrackers
MSCI World

Materials
UCITS

ETF
USD USD USD USD USD

Net Assets at start of financial period 1,899,258,184 347,367,565 662,254,132 347,268,198 281,002,525

Share Transactions
Amounts received on sale of shares 480,129,700 370,002,707 372,527,557 248,582,894 519,728,627
Less amounts paid on redemption of shares (538,063,836) (381,151,075) (349,011,910) (341,040,326) (220,573,442)

(57,934,136) (11,148,368) 23,515,647 (92,457,432) 299,155,185

Increase in net assets attributable to holders of redeemable participating
shares 243,629,389 26,509,610 67,196,462 52,828,395 34,393,652

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 2,084,953,437 362,728,807 752,966,241 307,639,161 614,551,362

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI World

Utilities
UCITS

ETF

Xtrackers
ESG USD
Emerging

Markets
Bond

Quality
Weighted UCITS

ETF

Xtrackers iBoxx
EUR Corporate

Bond Yield
Plus UCITS

ETF

Xtrackers
MSCI EMU

ESG Screened
UCITS ETF

Xtrackers
MSCI USA
Minimum
Volatility

UCITS ETF
USD USD EUR EUR USD

Net Assets at start of financial period 73,562,623 157,337,117 410,569,224 75,501,167 4,976,352

Share Transactions
Amounts received on sale of shares 137,113,490 114,749,718 48,602,194 - -
Less amounts paid on redemption of shares (128,214,447) (81,494,567) (46,798,259) (51,112,890) -

8,899,043 33,255,151 1,803,935 (51,112,890) -

Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 16,198 (10,342,097) (5,308,264) 4,461,018 373,531

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 82,477,864 180,250,171 407,064,895 28,849,295 5,349,883

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.

XTRACKERS (IE) PLC

The accompanying notes on pages 703 to 738 form an integral part of these financial statements. 85



Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI Emerging

Markets
UCITS ETF

Xtrackers
MSCI USA
Consumer

Discretionary
UCITS ETF

Xtrackers
MSCI USA
Consumer

Staples
UCITS ETF

Xtrackers
MSCI USA

Energy
UCITS ETF

Xtrackers
MSCI USA
Financials
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 3,953,810,642 82,289,590 97,539,453 10,517,261 528,630,370

Share Transactions
Amounts received on sale of shares 2,132,172,629 26,592,154 27,243,518 7,779,525 481,747,599
Less amounts paid on redemption of shares - (13,041,414) (35,371,786) (1,577,016) (392,999,540)

2,132,172,629 13,550,740 (8,128,268) 6,202,509 88,748,059

Increase in net assets attributable to holders of redeemable participating
shares 319,742,713 7,760,236 1,297,890 4,093,511 135,390,971

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 6,405,725,984 103,600,566 90,709,075 20,813,281 752,769,400

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
MSCI USA

Health Care
UCITS ETF

Xtrackers
MSCI USA

Information
Technology
UCITS ETF

Xtrackers
USD High Yield

Corporate Bond
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond Short
Duration

UCITS ETF

Xtrackers
MSCI World ESG

Screened
UCITS ETF

USD USD USD USD USD

Net Assets at start of financial period 551,167,773 631,757,375 394,722,854 48,911,361 76,399,947

Share Transactions
Amounts received on sale of shares 63,925,788 167,503,215 336,864,150 25,584,293 57,445,919
Less amounts paid on redemption of shares (118,891,932) (51,277,701) (43,879,601) (15,431,977) -

(54,966,144) 116,225,514 292,984,549 10,152,316 57,445,919

Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 54,667,007 83,812,360 (13,913,047) (1,830,032) 6,539,775

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 550,868,636 831,795,249 673,794,356 57,233,645 140,385,641

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers MSCI
Japan ESG
UCITS ETF

Xtrackers MSCI
World ESG
UCITS ETF

Xtrackers MSCI
Europe ESG

UCITS ETF

Xtrackers MSCI
USA ESG UCITS

ETF

Xtrackers
MSCI USA Banks

UCITS ETF
USD USD EUR USD USD

Net Assets at start of financial period 1,376,637,587 1,297,014,667 136,491,028 1,605,626,348 473,800,968

Share Transactions
Amounts received on sale of shares 817,417,626 1,095,802,555 179,448,294 1,072,109,371 163,058,021
Less amounts paid on redemption of shares (188,287,649) (46,617,371) - (128,805,540) (548,122,826)

629,129,977 1,049,185,184 179,448,294 943,303,831 (385,064,805)

(Decrease)/increase in net assets attributable to holders of redeemable
participating shares (42,139,586) 244,844,771 32,581,498 339,492,504 133,008,865

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 1,963,627,978 2,591,044,622 348,520,820 2,888,422,683 221,745,028

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
S&P Europe ex

UK
UCITS ETF

Xtrackers
Artificial

Intelligence
and Big Data

UCITS ETF

Xtrackers Future
Mobility UCITS

ETF

Xtrackers MSCI
Emerging

Markets ESG
UCITS ETF

Xtrackers
ESG USD
Corporate

Bond UCITS ETF
EUR USD USD USD USD

Net Assets at start of financial period 485,924,237 132,594,154 119,122,597 1,024,616,227 47,813,061

Share Transactions
Amounts received on sale of shares 89,793,764 545,262,961 72,889,443 414,476,587 51,466,094
Less amounts paid on redemption of shares (6,026,830) (77,937,749) (75,834,679) - (38,164,267)

83,766,934 467,325,212 (2,945,236) 414,476,587 13,301,827

Increase/(decrease) in net assets attributable to holders of redeemable
participating shares 72,195,592 77,928,502 23,527,523 64,221,448 (352,065)

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 641,886,763 677,847,868 139,704,884 1,503,314,262 60,762,823

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
US Treasuries

Ultrashort
Bond UCITS ETF

Xtrackers
MSCI EMU ESG

UCITS ETF1

Xtrackers
MSCI USA

Communication
Services

UCITS ETF1

Xtrackers
MSCI USA
Industrials

UCITS ETF1

Xtrackers
NASDAQ 100

UCITS ETF1

USD EUR USD USD USD

Net Assets at start of financial period 9,125,410 - - - -

Share Transactions
Amounts received on sale of shares 100,046 11,384,703 20,461,820 3,023,154 23,477,329
Less amounts paid on redemption of shares (5,003,449) - - - -

(4,903,403) 11,384,703 20,461,820 3,023,154 23,477,329

Increase in net assets attributable to holders of redeemable participating
shares 5,755 1,280,593 572,819 440,154 2,055,386

Foreign currency translation* - - - - -

Net assets attributable to holders of redeemable participating shares at the
end of financial period 4,227,762 12,665,296 21,034,639 3,463,308 25,532,715

1 This Fund was launched on 21 January 2021.

* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-
riod is applied to income statement items and share transactions.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the financial period ended 30 June 2021 cont/d

Xtrackers
EUR Corporate

Green Bond
UCITS ETF1

Xtrackers
USD Corporate

Green Bond
UCITS ETF1

Xtrackers
MSCI Europe

Consumer
Discretionary

ESG Screened
UCITS ETF2

Xtrackers
(IE) Plc

EUR USD EUR EUR

Net Assets at start of financial period - - - 36,572,846,555

Share Transactions
Amounts received on sale of shares 20,010,072 20,128,620 4,929,888 19,398,992,727
Less amounts paid on redemption of shares - - - (7,830,464,904)

20,010,072 20,128,620 4,929,888 11,568,527,823

Increase/(decrease) in net assets attributable to holders of redeemable participating shares 19,340 47,200 (71,890) 4,982,773,670

Foreign currency translation* - - - 1,290,111,833

Net assets attributable to holders of redeemable participating shares at the end of financial
period 20,029,412 20,175,820 4,857,998 54,414,259,881

1 This Fund was launched on 24 June 2021.
2 This Fund was launched on 29 June 2021.
* The foreign currency translation amount arises from the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 30 June 2021. The average rate for the financial pe-

riod is applied to income statement items and share transactions.
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Xtrackers EUR Credit 12.5 Swap UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Government Bonds - 97.79% (31 December 2021 - 98.80%)

Nominal Security
Credit
Rating

Coupon
% Maturity

Value
EUR

% of
Fund

1,639,000 France (Republic of) Aa2 5.75 25/10/2032 2,226,221 23.51
1,200,000 France (Republic of) Aa2 1.25 25/05/2034 1,095,372 11.57
100,000 France (Republic of) Aa2 4.75 25/04/2035 129,656 1.37
630,000 France (Republic of) Aa2 1.25 25/05/2036 560,360 5.92
1,000,000 France (Republic of) Aa2 4.00 25/10/2038 1,241,020 13.10
1,400,000 France (Republic of) Aa2 4.50 25/04/2041 1,847,916 19.51
2,230,000 Germany (Federal Republic of) Aaa 0.25 15/02/2027 2,160,022 22.81
Total Government Bonds 9,260,567 97.79
Total Transferable Securities 9,260,567 97.79

Financial Derivative Instruments - 1.09% (31 December 2021 - 0.64%)

OTC Financial Derivative Instruments - 1.09% (31 December 2021 - 0.64%)

Total Return Swap - 1.09% (31 December 2021 - 0.64%)

Description Notional Maturity
Value
EUR

% of
Fund

Liquid Corporate Swap* 59,854 31/12/2050 9,471,830 100.01
Liquid Corporate Swap* (8,199,000) 26/08/2023 (9,368,350) (98.92)
Unrealised gain on Total Return Swaps 9,471,830 100.01
Unrealised loss on Total Return Swaps (9,368,350) (98.92)
Net unrealised gain on Total Return Swaps 103,480 1.09
Total OTC Financial Derivative Instruments 103,480 1.09

Total Financial Derivative Instruments 103,480 1.09

Total Financial Assets at Fair Value through Profit or Loss 9,364,047 98.88
Other Net Assets - 1.12% (31 December 2021 - 0.56%) 106,443 1.12

Net Assets Attributable to Redeeming Participating Shareholders 9,470,490 100.00

* The counterparty for the Liquid Corporate Swap is Deutsche Bank AG London, the Index is the IHS Markit EUR Liquid Corporate 12.5
Index.

Analysis of Total Assets % of Total Assets
30/06/2022

Transferable securities admitted to an official stock exchange listing and transferable securities dealt
in another regulated market 49.14
OTC Financial Derivative Instruments 50.26
Other Current Assets 0.60
Total Assets 100.00

XTRACKERS (IE) PLC

92



Xtrackers Portfolio Income UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Exchange Traded Funds - 100.01% (31 December 2021 - 100.02%)

Number of
Shares Security

Value
EUR

% of
Fund

104,177 Xtrackers ESG USD Corporate Bond UCITS ETF 3,829,682 5.21
374,303 Xtrackers ESG USD Emerging Markets Bond Quality Weighted UCITS

ETF 3,759,858 5.12
612,070 Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF 8,538,315 11.62
179,211 Xtrackers II ESG EUR Corporate Bond Short Duration UCITS ETF 7,602,919 10.35
2,084,753 Xtrackers II ESG EUR Corporate Bond UCITS ETF 13,111,429 17.85
26,361 Xtrackers II Eurozone Government Bond UCITS ETF 5,751,604 7.83
38,795 Xtrackers II Eurozone Inflation-Linked Bond UCITS ETF 9,045,244 12.31
21,414 Xtrackers II iBoxx Eurozone Government Bond Yield Plus UCITS ETF 3,629,258 4.94
404,126 Xtrackers MSCI AC World ESG Screened UCITS ETF 10,963,817 14.92
28,355 Xtrackers MSCI Europe Small Cap UCITS ETF 1,371,810 1.87
115,398 Xtrackers MSCI World Value UCITS ETF 3,725,288 5.07
9,214 Xtrackers Russell 2000 UCITS ETF 2,147,217 2.92
Total Exchange Traded Funds 73,476,441 100.01
Total Transferable Securities 73,476,441 100.01

Total Financial Assets at Fair Value through Profit or Loss 73,476,441 100.01
Other Net Liabilities - (0.01)% (31 December 2021 - (0.02)%) (7,057) (0.01)

Net Assets Attributable to Redeeming Participating Shareholders 73,469,384 100.00

Analysis of Total Assets % of Total Assets
30/06/2022

Exchange Traded Funds 99.93
Other Current Assets 0.07
Total Assets 100.00
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Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Equities - 99.43% (31 December 2021 - 99.51%)

Number of
Shares Security

Value
EUR

% of
Fund

Agriculture
691,755 Swedish Match 6,728,265 1.47

6,728,265 1.47

Automobiles
260,898 Volvo Car 1,655,035 0.36
87,671 Volvo Class A Shares 1,347,004 0.30
660,689 Volvo Class B Shares 9,767,435 2.14

12,769,474 2.80

Banks
301,985 Danske Bank 4,072,948 0.89
407,270 DNB Bank 6,961,470 1.53
1,448,766 Nordea Bank 12,170,932 2.67
712,558 Skandinaviska Enskilda Banken 6,677,856 1.46
638,597 Svenska Handelsbanken 5,210,996 1.14
396,492 Swedbank 4,785,376 1.05

39,879,578 8.74

Beverages
43,958 Carlsberg 5,343,539 1.17

5,343,539 1.17

Biotechnology
28,779 Genmab 8,889,131 1.95
73,954 Swedish Orphan Biovitrum 1,526,968 0.33

10,416,099 2.28

Building Products
64,820 Investment AB Latour 1,224,018 0.27
663,515 Nibe Industrier 4,756,583 1.04
3,895 ROCKWOOL 836,702 0.18

6,817,303 1.49

Chemicals
46,182 Chr Hansen Holding 3,208,113 0.70
89,941 Novozymes 5,152,167 1.13
72,491 Yara International 2,888,752 0.64

11,249,032 2.47

Commercial Services and Supplies
137,092 Securitas 1,127,638 0.25

1,127,638 0.25

Computers and Peripherals
127,590 Adevinta 878,906 0.19

878,906 0.19

Construction and Engineering
39,148 Kongsberg Gruppen 1,337,935 0.29
148,948 Skanska 2,180,037 0.48

3,517,972 0.77

Diversified Financials
129,544 EQT 2,532,078 0.56
57,090 Industrivarden Class A Shares 1,226,728 0.27
67,422 Industrivarden Class C Shares 1,431,746 0.31
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Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.43% (31 December 2021 - 99.51%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Diversified Financials cont/d
218,343 Investor Class A Shares 3,742,944 0.82
797,682 Investor Class B Shares 12,522,390 2.74
106,020 Kinnevik 1,630,903 0.36
33,274 L E Lundbergforetagen 1,291,746 0.28

24,378,535 5.34

Diversified Telecommunications
62,273 Elisa 3,339,078 0.73
2,369,251 Nokia 10,518,290 2.31
248,515 Tele2 2,702,475 0.59
1,277,902 Telefonaktiebolaget LM Ericsson 9,097,758 2.00
306,354 Telenor 3,885,489 0.85
1,163,843 Telia 4,256,395 0.93

33,799,485 7.41

Electric Utilities
194,456 Fortum 2,783,638 0.61
82,824 Orsted 8,262,741 1.81

11,046,379 2.42

Electronics
438,826 Assa Abloy 8,900,926 1.95

8,900,926 1.95

Energy Equipment and Services
442,140 Vestas Wind Systems 8,912,182 1.95

8,912,182 1.95

Food Products
119,581 Kesko 2,691,769 0.59
181,121 Mowi 3,929,719 0.86
328,834 Orkla 2,506,182 0.55
25,788 Salmar 1,728,973 0.38

10,856,643 2.38

Forest Products
41,074 Holmen 1,590,719 0.35
241,301 Stora Enso 3,611,069 0.79
265,263 Svenska Cellulosa 3,783,408 0.83
233,680 UPM-Kymmene 6,779,057 1.48

15,764,253 3.45

Health Care Equipment and Supplies
52,013 Coloplast 5,654,065 1.24
42,053 Demant 1,505,881 0.33
100,145 Getinge 2,209,835 0.49
102,060 Lifco 1,564,747 0.34

10,934,528 2.40

Hotels, Restaurants and Leisure
80,053 Evolution 6,950,089 1.52

6,950,089 1.52

Household Products
98,748 Electrolux 1,268,876 0.28
57,472 GN Store Nord 1,922,006 0.42

3,190,882 0.70
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Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.43% (31 December 2021 - 99.51%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Industrial
128,552 Alfa Laval 2,959,068 0.65
119,586 Indutrade 2,082,374 0.45

5,041,442 1.10

Insurance
87,564 Gjensidige Forsikring 1,691,295 0.37
218,356 Sampo 9,066,141 1.99
157,641 Tryg 3,377,877 0.74

14,135,313 3.10

Machinery
1,176,014 Atlas Copco Class A Shares 10,491,007 2.30
683,383 Atlas Copco Class B Shares 5,456,529 1.20
288,528 Epiroc Class A Shares 4,253,933 0.93
170,738 Epiroc Class B Shares 2,202,527 0.48
852,183 Hexagon 8,451,716 1.85
183,408 Husqvarna 1,288,102 0.28
148,811 Kone 6,750,067 1.48
466,816 Sandvik 7,226,771 1.58
207,255 Wartsila 1,539,905 0.34

47,660,557 10.44

Metals and Mining
119,749 Boliden 3,636,686 0.80
588,802 Norsk Hydro 3,144,447 0.69
167,839 SKF 2,357,830 0.51

9,138,963 2.00

Oil and Gas
138,348 Aker 4,582,229 1.00
427,886 Equinor 14,190,669 3.11
185,227 Neste 7,823,988 1.72

26,596,886 5.83

Personal Products
266,633 Essity 6,647,692 1.46

6,647,692 1.46

Pharmaceuticals
737,261 Novo Nordisk 78,042,100 17.10
46,566 Orion 1,983,712 0.43

80,025,812 17.53

Real Estate
276,253 Fastighets AB Balder 1,263,790 0.28
83,331 Sagax 1,467,782 0.32

2,731,572 0.60

Retail
319,756 H&M 3,646,119 0.80
41,593 Pandora 2,497,263 0.55

6,143,382 1.35

Software
279,678 Embracer Group 2,036,012 0.44
244,175 Sinch 758,863 0.17

2,794,875 0.61
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Xtrackers MSCI Nordic UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.43% (31 December 2021 - 99.51%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Transportation
1,375 AP Moller - Maersk Class A Shares 3,023,034 0.66
2,340 AP Moller - Maersk Class B Shares 5,209,160 1.14
84,062 DSV 11,204,271 2.46

19,436,465 4.26
Total Equities 453,814,667 99.43
Total Transferable Securities 453,814,667 99.43

Financial Derivative Instruments - (0.03)% (31 December 2021 - 0.03%)

Exchange Traded Financial Derivative Instruments - (0.03)% (31 December 2021 - 0.03%)

Open Futures Contracts* - (0.03)% (31 December 2021 - 0.03%)

CCY Description Notional Maturity

Unrealised
loss
EUR

% of
Fund

DKK OMX Copenhagen 25 Index Futures
Long Futures Contracts 974,582 15/07/2022 (22,070) 0.00

SEK OMXS30 Index Futures
Long Futures Contracts 1,694,232 15/07/2022 (122,845) (0.03)

Unrealised loss on Open Futures Contracts (144,915) (0.03)
Net unrealised loss on Open Futures Contracts (144,915) (0.03)
Total Exchange Traded Financial Derivative Instruments (144,915) (0.03)

Total Financial Derivative Instruments (144,915) (0.03)

Value
EUR

% of
Fund

Total Financial Assets at Fair Value through Profit or Loss 453,669,752 99.40
Other Net Assets - 0.60% (31 December 2021 - 0.46%) 2,727,278 0.60

Net Assets Attributable to Redeeming Participating Shareholders 456,397,030 100.00

* The broker for the open futures contracts is Deutsche Bank AG Frankfurt.

Analysis of Total Assets % of Total Assets
30/06/2022

Transferable securities admitted to an official stock exchange listing 99.35
Other Current Assets 0.65
Total Assets 100.00
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Xtrackers MDAX ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Equities - 97.73% (31 December 2021 - 97.79%)

Number of
Shares Security

Value
EUR

% of
Fund

Airlines
591,155 Deutsche Lufthansa 3,289,186 3.93

3,289,186 3.93

Banks
689,561 Commerzbank 4,610,405 5.51

4,610,405 5.51

Chemicals
133,707 Evonik Industries 2,722,275 3.26
124,813 K+S 2,894,413 3.46
53,368 LANXESS 1,824,118 2.18
9,786 Wacker Chemie 1,346,554 1.61

8,787,360 10.51

Commercial Services and Supplies
23,353 Befesa 1,083,579 1.29
8,264 Sixt 808,633 0.97

1,892,212 2.26

Computers and Peripherals
53,419 Bechtle 2,083,875 2.49
23,159 CANCOM 743,404 0.89
108,280 Delivery Hero 3,873,176 4.63
48,161 Scout24 2,359,407 2.82
57,225 United Internet 1,558,237 1.87

10,618,099 12.70

Construction and Engineering
23,800 Fraport AG Frankfurt Airport Services Worldwide 987,700 1.18
60,257 Vantage Towers 1,602,836 1.92

2,590,536 3.10

Containers and Packaging
17,657 Gerresheimer 1,094,734 1.31

1,094,734 1.31

Diversified Telecommunications
77,546 Freenet 1,835,514 2.20
583,778 Telefonica Deutschland Holding 1,599,551 1.91

3,435,065 4.11

Electric Utilities
78,917 Encavis 1,379,075 1.65

1,379,075 1.65

Electronics
12,005 Varta 950,076 1.14

950,076 1.14

Health Care Equipment and Supplies
23,832 Carl Zeiss Meditec 2,714,465 3.25

2,714,465 3.25

Health Care Providers and Services
96,316 Evotec 2,215,268 2.65

2,215,268 2.65
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Xtrackers MDAX ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 97.73% (31 December 2021 - 97.79%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Hotels, Restaurants and Leisure
38,304 CTS Eventim 1,915,200 2.29

1,915,200 2.29

Household Products
3,327 Rational 1,844,821 2.21

1,844,821 2.21

Industrial
43,110 Knorr-Bremse 2,346,046 2.81

2,346,046 2.81

Insurance
34,777 Talanx 1,263,101 1.51

1,263,101 1.51

Machinery
31,755 Duerr 697,340 0.83
98,208 GEA Group 3,230,061 3.86
46,807 KION Group 1,853,089 2.22
300,040 Siemens Energy 4,196,059 5.02

9,976,549 11.93

Media
110,778 ProSiebenSat.1 Media 975,954 1.17
23,949 RTL Group 954,128 1.14
22,398 Stroeer SE & Co 960,875 1.15

2,890,957 3.46

Metals and Mining
19,687 Aurubis 1,274,930 1.52

1,274,930 1.52

Real Estate
643,445 Aroundtown 1,951,569 2.33
32,099 Deutsche Wohnen 704,252 0.84
50,108 Grand City Properties 645,391 0.77
47,500 LEG Immobilien 3,758,200 4.50
95,583 TAG Immobilien 1,040,899 1.25

8,100,311 9.69

Retail
37,917 HUGO BOSS 1,909,500 2.28

1,909,500 2.28

Semiconductors
73,211 Aixtron 1,770,242 2.12
10,863 Siltronic 770,187 0.92

2,540,429 3.04

Software
36,496 Nemetschek 2,108,009 2.52
33,270 Software 1,051,997 1.26
96,247 TeamViewer 914,154 1.09

4,074,160 4.87
Total Equities 81,712,485 97.73
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Xtrackers MDAX ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Preferred Stocks - 2.22% (31 December 2021 - 2.20%)

Number of
Shares Security

Value
EUR

% of
Fund

Chemicals
45,346 Fuchs Petrolub 1,206,204 1.44

1,206,204 1.44

Machinery
31,318 Jungheinrich 651,414 0.78

651,414 0.78
Total Preferred Stocks 1,857,618 2.22
Total Transferable Securities 83,570,103 99.95

Total Financial Assets at Fair Value through Profit or Loss 83,570,103 99.95
Other Net Assets - 0.05% (31 December 2021 - 0.01%) 42,477 0.05

Net Assets Attributable to Redeeming Participating Shareholders 83,612,580 100.00

Analysis of Total Assets % of Total Assets
30/06/2022

Transferable securities admitted to an official stock exchange listing 99.68
Other Current Assets 0.32
Total Assets 100.00
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Equities - 99.91% (31 December 2021 - 99.98%)

Number of
Shares Security

Value
USD

% of
Fund

Aerospace and Defense
3,364 General Dynamics 744,285 0.54
2,752 L3Harris Technologies 665,159 0.49
3,493 Lockheed Martin 1,501,850 1.10

2,911,294 2.13

Agriculture
8,013 Archer-Daniels-Midland 621,809 0.46
2,013 Bunge 182,559 0.13
22,083 Philip Morris International 2,180,475 1.59

2,984,843 2.18

Auto Components
4,067 Magna International 222,842 0.16

222,842 0.16

Automobiles
2,027 Cummins 392,285 0.28
4,949 PACCAR 407,501 0.30

799,786 0.58

Banks
10,881 Bank of New York Mellon 453,847 0.33
17,320 Bank of Nova Scotia 1,022,860 0.75
7,056 Citizens Financial Group 251,829 0.18
9,733 Fifth Third Bancorp 327,029 0.24
20,475 Huntington Bancshares 246,314 0.18
13,208 KeyCorp 227,574 0.17
2,557 M&T Bank 407,560 0.30
2,813 Northern Trust 271,398 0.20
5,964 PNC Financial Services Group 940,940 0.69
13,343 Regions Financial 250,181 0.18
5,213 State Street 321,381 0.23
18,929 Truist Financial 897,802 0.66
20,091 US Bancorp 924,588 0.67
2,558 Webster Financial 107,820 0.08

6,651,123 4.86

Beverages
58,681 Coca-Cola 3,691,622 2.70
2,569 Molson Coors Beverage 140,036 0.10
19,710 PepsiCo 3,284,869 2.40

7,116,527 5.20

Biotechnology
7,938 Amgen 1,931,315 1.41

1,931,315 1.41

Building Products
10,004 Johnson Controls International 478,992 0.35

478,992 0.35

Chemicals
3,159 Air Products & Chemicals 759,676 0.55
1,536 Celanese 180,649 0.13
10,487 Dow 541,234 0.39
1,836 Eastman Chemical 164,818 0.12
1,789 FMC 191,441 0.14
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.91% (31 December 2021 - 99.98%) cont/d

Number of
Shares Security

Value
USD

% of
Fund

Chemicals cont/d
3,625 International Flavors & Fragrances 431,810 0.32
3,736 LyondellBasell Industries 326,750 0.24
7,857 Nutrien 624,382 0.46
1,848 RPM International 145,475 0.11

3,366,235 2.46

Commercial Services and Supplies
5,986 Automatic Data Processing 1,257,299 0.92
1,898 Booz Allen Hamilton Holding 171,503 0.12
1,576 Robert Half International 118,027 0.09

1,546,829 1.13

Computers and Peripherals
4,130 Dell Technologies 190,847 0.14
18,522 Hewlett Packard Enterprise 245,602 0.18
15,016 HP 492,224 0.36
12,814 International Business Machines 1,809,209 1.32
3,166 NetApp 206,550 0.15
8,284 NortonLifeLock 181,917 0.13
2,961 Seagate Technology Holdings 211,534 0.16

3,337,883 2.44

Construction and Engineering
568 Huntington Ingalls Industries 123,722 0.09

123,722 0.09

Containers and Packaging
21,551 Amcor 267,879 0.20
1,333 Packaging of America 183,287 0.13

451,166 0.33

Distribution and Wholesale
8,195 Fastenal 409,094 0.30

409,094 0.30

Diversified Financials
4,744 Ally Financial 158,971 0.12
1,579 Ameriprise Financial 375,297 0.27
2,166 BlackRock 1,319,181 0.96
9,981 Blackstone 910,567 0.67
5,122 CME Group 1,048,473 0.77
4,058 Discover Financial Services 383,806 0.28
4,289 Franklin Resources 99,976 0.07
1,195 IGM Financial 31,960 0.02
7,422 Synchrony Financial 204,996 0.15
3,247 T Rowe Price Group 368,892 0.27
798 TMX Group 81,040 0.06
5,602 Western Union 92,265 0.07

5,075,424 3.71

Diversified Telecommunications
101,775 AT&T 2,133,204 1.56
1,035 BCE 50,765 0.04
59,192 Cisco Systems 2,523,947 1.84
11,441 Corning 360,506 0.26
4,596 Juniper Networks 130,986 0.10
5,047 Rogers Communications 241,326 0.18
6,464 TELUS 143,667 0.10
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.91% (31 December 2021 - 99.98%) cont/d

Number of
Shares Security

Value
USD

% of
Fund

Diversified Telecommunications cont/d
59,813 Verizon Communications 3,035,510 2.22

8,619,911 6.30

Electric Utilities
3,567 Alliant Energy 209,062 0.15
3,669 Ameren 331,531 0.24
7,187 American Electric Power 689,521 0.50
1,825 Canadian Utilities 54,313 0.04
5,049 Consolidated Edison 480,160 0.35
2,757 DTE Energy 349,450 0.26
5,421 Edison International 342,824 0.25
3,265 Evergy 213,041 0.16
4,905 Eversource Energy 414,325 0.30
13,962 Exelon 632,758 0.46
6,733 Fortis 317,612 0.23
4,684 Hydro One 125,674 0.09
27,967 NextEra Energy 2,166,324 1.58
3,449 NRG Energy 131,648 0.10
7,147 Public Service Enterprise Group 452,262 0.33
4,499 Sempra Energy 676,065 0.50
4,490 WEC Energy Group 451,874 0.33
7,749 Xcel Energy 548,319 0.40

8,586,763 6.27

Electrical Equipment
8,465 Emerson Electric 673,306 0.49

673,306 0.49

Electronics
2,194 Garmin 215,561 0.16
9,773 Honeywell International 1,698,645 1.24

1,914,206 1.40

Food Products
3,007 Campbell Soup 144,486 0.10
6,831 Conagra Brands 233,893 0.17
8,599 General Mills 648,795 0.47
2,075 Hershey 446,457 0.33
4,249 Hormel Foods 201,233 0.15
1,545 JM Smucker 197,775 0.14
3,647 Kellogg 260,177 0.19
9,944 Kroger 470,649 0.34
19,784 Mondelez International 1,228,389 0.90
3,547 Saputo 77,185 0.06
7,234 Sysco 612,792 0.45
4,163 Tyson Foods 358,268 0.26

4,880,099 3.56

Forest Products
5,092 International Paper 212,998 0.16

212,998 0.16

Gas Utilities
1,928 Atmos Energy 216,129 0.16
2,987 UGI 115,328 0.08

331,457 0.24
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.91% (31 December 2021 - 99.98%) cont/d

Number of
Shares Security

Value
USD

% of
Fund

Health Care Equipment and Supplies
19,132 Medtronic 1,717,097 1.25

1,717,097 1.25

Health Care Providers and Services
1,699 Quest Diagnostics 225,933 0.16

225,933 0.16

Household Durables
759 Snap-on 149,546 0.11
2,326 Stanley Black & Decker 243,904 0.18

393,450 0.29

Household Products
1,754 Clorox 247,279 0.18
4,803 Kimberly-Clark 649,126 0.47
835 Whirlpool 129,316 0.10

1,025,721 0.75

Industrial
8,138 3M 1,053,139 0.77
5,684 Eaton 716,127 0.52
4,461 Illinois Tool Works 813,017 0.60

2,582,283 1.89

Insurance
8,789 Aflac 486,295 0.35
3,964 Allstate 502,358 0.37
360 Erie Indemnity 69,188 0.05
3,834 Fidelity National Financial 141,705 0.10
3,975 Great-West Lifeco 96,852 0.07
4,722 Hartford Financial Services Group 308,961 0.23
1,532 iA Financial 76,033 0.06
2,508 Intact Financial 353,000 0.26
2,331 Lincoln National 109,021 0.08
27,658 Manulife Financial 478,566 0.35
9,996 MetLife 627,649 0.46
3,718 Principal Financial Group 248,325 0.18
8,328 Progressive 968,297 0.71
8,341 Sun Life Financial 381,373 0.28
3,441 Travelers 581,976 0.42

5,429,599 3.97

Leisure Equipment and Products
1,880 Hasbro 153,934 0.11

153,934 0.11

Machinery
1,653 Rockwell Automation 329,459 0.24

329,459 0.24

Media
64,457 Comcast 2,529,293 1.85
5,610 Interpublic Group 154,443 0.11
2,977 Omnicom Group 189,367 0.14
8,653 Paramount Global 213,556 0.16
6,788 Shaw Communications 199,596 0.14

3,286,255 2.40
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.91% (31 December 2021 - 99.98%) cont/d

Number of
Shares Security

Value
USD

% of
Fund

Metals and Mining
9,374 Lundin Mining 59,298 0.04
11,364 Newmont 678,090 0.50

737,388 0.54

Oil and Gas
11,583 Coterra Energy 298,726 0.22
29,091 Kinder Morgan 487,565 0.36
8,056 Marathon Petroleum 662,284 0.48

1,448,575 1.06

Personal Products
11,380 Colgate-Palmolive 911,993 0.66
34,154 Procter & Gamble 4,911,004 3.59

5,822,997 4.25

Pharmaceuticals
25,200 AbbVie 3,859,632 2.82
31,058 Bristol-Myers Squibb 2,391,466 1.75
3,945 Cardinal Health 206,205 0.15
4,574 Cigna 1,205,340 0.88
18,703 CVS Health 1,733,020 1.26
37,458 Johnson & Johnson 6,649,170 4.85
36,016 Merck & Co 3,283,579 2.40
80,120 Pfizer 4,200,692 3.07

23,529,104 17.18

Retail
870 Advance Auto Parts 150,588 0.11
3,082 Best Buy 200,916 0.15
803 Canadian Tire 101,095 0.07
1,817 Darden Restaurants 205,539 0.15
2,021 Genuine Parts 268,793 0.20
14,878 Home Depot 4,080,589 2.98
10,595 McDonald's 2,615,694 1.91
16,391 Starbucks 1,252,108 0.92
6,827 Target 964,177 0.70
10,447 Walgreens Boots Alliance 395,941 0.29

10,235,440 7.48

Semiconductors
7,457 Analog Devices 1,089,393 0.79
5,836 Broadcom 2,835,187 2.07
58,022 Intel 2,170,603 1.58
16,059 QUALCOMM 2,051,377 1.50
2,333 Skyworks Solutions 216,129 0.16
13,159 Texas Instruments 2,021,880 1.48

10,384,569 7.58

Software
3,860 Open Text 145,698 0.11
4,624 Paychex 526,535 0.38

672,233 0.49

Textiles and Apparel
2,706 Gildan Activewear 77,722 0.06
4,705 VF 207,820 0.15

285,542 0.21
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Xtrackers MSCI North America High Dividend Yield UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.91% (31 December 2021 - 99.98%) cont/d

Number of
Shares Security

Value
USD

% of
Fund

Transportation
8,477 Canadian National Railway 951,498 0.69
1,834 CH Robinson Worldwide 185,913 0.14
3,417 Norfolk Southern 776,650 0.57
9,075 Union Pacific 1,935,516 1.41
10,438 United Parcel Service 1,905,352 1.39

5,754,929 4.20

Water
3,418 Essential Utilities 156,715 0.11

156,715 0.11
Total Equities 136,797,038 99.91
Total Transferable Securities 136,797,038 99.91

Total Financial Assets at Fair Value through Profit or Loss 136,797,038 99.91
Other Net Assets - 0.09% (31 December 2021 - 0.02%) 126,766 0.09

Net Assets Attributable to Redeeming Participating Shareholders 136,923,804 100.00

Analysis of Total Assets % of Total Assets
30/06/2022

Transferable securities admitted to an official stock exchange listing 99.86
Other Current Assets 0.14
Total Assets 100.00
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Xtrackers MSCI AC World ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022

Transferable Securities

Equities - 99.45% (31 December 2021 - 99.41%)

Number of
Shares Security

Value
EUR

% of
Fund

Aerospace and Defense
3,029 HEICO 305,319 0.02
10,949 Howmet Aerospace 329,376 0.03
1,367 Teledyne Technologies 490,483 0.04
1,363 TransDigm Group 699,681 0.05

1,824,859 0.14

Agriculture
14,155 Archer-Daniels-Midland 1,050,675 0.08
4,187 Bunge 363,211 0.03
372,110 Charoen Pokphand Indonesia 143,353 0.01
9,361 Guangdong Haid Group 80,148 0.01
42,724 IOI 35,605 0.00
45,404 Kuala Lumpur Kepong 216,190 0.02
8,400 Muyuan Foods 66,240 0.01
38,277 QL Resources 43,196 0.00

1,998,618 0.16

Airlines
2,473 Air Canada 29,414 0.00
25,581 Deutsche Lufthansa 142,332 0.01
7,026 Korean Air Lines 130,436 0.01
18,468 Qantas Airways 54,299 0.01
45,496 Singapore Airlines 159,476 0.01
6,043 Southwest Airlines 208,784 0.02

724,741 0.06

Auto Components
6,379 Aisin 188,635 0.02
6,718 Aptiv 572,359 0.05
6,738 Balkrishna Industries 175,396 0.01
5,706 BorgWarner 182,131 0.01
12,121 Bridgestone 422,440 0.03
16,936 Cie Generale des Etablissements Michelin 439,913 0.03
3,100 Contemporary Amperex Technology 236,185 0.02
2,368 Continental 157,472 0.01
12,132 Denso 615,699 0.05
9,300 Fuyao Glass Industry Group Class A Shares 55,477 0.00
10,902 Fuyao Glass Industry Group Class H Shares 52,891 0.00
2,690 Hankook Tire & Technology 65,298 0.01
4,730 Koito Manufacturing 143,369 0.01
1,302 Lear 156,783 0.01
7,767 Magna International 407,074 0.03
16,321 Minth Group 42,575 0.00
54,307 Samvardhana Motherson International 77,716 0.01
13,588 Shandong Linglong Tyre 49,184 0.00
30,298 Sumitomo Electric Industries 319,769 0.03
3,646 Toyota Industries 215,634 0.02
4,074 Valeo 75,064 0.01

4,651,064 0.36

Automobiles
9,845 Bayerische Motoren Werke 723,214 0.06
1,700 BYD Class A Shares 80,888 0.01
23,515 BYD Class H Shares 900,058 0.07
3,362 Cummins 622,362 0.05
49,226 Dongfeng Motor Group 35,763 0.00
3,639 Ferrari 637,553 0.05
98,361 Ford Motor 1,047,164 0.08
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Xtrackers MSCI AC World ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.45% (31 December 2021 - 99.41%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Automobiles cont/d
4,936 Ford Otomotiv Sanayi 75,502 0.01
152,275 Geely Automobile Holdings 331,146 0.03
32,647 General Motors 991,792 0.08
11,900 Great Wall Motor Class A Shares 62,888 0.00
66,813 Great Wall Motor Class H Shares 131,450 0.01
58,015 Guangzhou Automobile Group 53,676 0.00
41,722 Honda Motor 967,337 0.08
4,469 Hyundai Motor 594,259 0.05
11,038 Isuzu Motors 116,652 0.01
7,399 Kia 421,348 0.03
15,748 Li Auto 577,078 0.04
9,499 Lucid Group 155,916 0.01
19,798 Mahindra & Mahindra 262,133 0.02
4,441 Maruti Suzuki India 455,642 0.04
9,520 Mazda Motor 74,401 0.01
21,760 Mercedes-Benz Group 1,201,587 0.09
35,349 NIO 734,402 0.06
10,111 PACCAR 796,346 0.06
6,133 Renault 145,904 0.01
2,325 Rivian Automotive 57,244 0.00
28 Stellantis - France listing 330 0.00
54,416 Stellantis - Italy listing 641,673 0.05
12,248 Subaru 207,957 0.02
7,520 Suzuki Motor 225,765 0.02
41,512 Tata Motors 207,053 0.02
23,273 Tesla 14,991,157 1.17
270,197 Toyota Motor 3,995,038 0.31
830 Volkswagen 144,337 0.01
46,458 Volvo 686,822 0.05
9,988 XPeng 303,237 0.02
28,395 Yadea Group Holdings 53,165 0.00

33,710,239 2.63

Banks
13,526 ABN AMRO Bank 144,931 0.01
30,479 Absa Group 275,123 0.02
93,619 Abu Dhabi Commercial Bank 216,004 0.02
331,600 Agricultural Bank of China Class A Shares 142,880 0.01
815,565 Agricultural Bank of China Class H Shares 294,270 0.02
277,358 Akbank 127,434 0.01
52,309 Al Rajhi Bank 1,100,152 0.09
50,100 Alinma Bank 426,586 0.03
107,722 Alpha Services and Holdings 89,625 0.01
16,656 Arab National Bank 125,261 0.01
66,300 Australia & New Zealand Banking Group 960,710 0.07
59,100 Axis Bank 455,839 0.04
169,565 Banco Bilbao Vizcaya Argentaria 734,301 0.06
5,591 Banco de Chile 97,493 0.01
446,702 Banco Santander 1,200,735 0.09
13,777 Banco Santander Chile 214,671 0.02
8,624 Bancolombia 254,319 0.02
31,289 Bandhan Bank 99,860 0.01
24,457 Bank AlBilad 272,774 0.02
34,731 Bank Al-Jazira 197,444 0.02
1,239,050 Bank Central Asia 576,780 0.04
28,969 Bank Hapoalim 230,719 0.02
43,152 Bank Leumi Le-Israel 365,952 0.03
730,528 Bank Mandiri Persero 371,723 0.03
400,672 Bank Negara Indonesia Persero 201,949 0.02
194,292 Bank of America 5,785,366 0.45
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Xtrackers MSCI AC World ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.45% (31 December 2021 - 99.41%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Banks cont/d
45,400 Bank of Beijing 29,408 0.00
408,771 Bank of China Class A Shares 190,129 0.01
2,063,903 Bank of China Class H Shares 787,462 0.06
222,100 Bank of Communications 157,808 0.01
184,157 Bank of Jiangsu 187,076 0.01
17,065 Bank of Montreal 1,566,321 0.12
20,320 Bank of New York Mellon 810,701 0.06
37,070 Bank of Ningbo 189,399 0.01
31,469 Bank of Nova Scotia 1,777,656 0.14
31,500 Bank of Shanghai 29,438 0.00
85,889 Bank of the Philippine Islands 126,703 0.01
7,956 Bank Polska Kasa Opieki 138,023 0.01
1,700,781 Bank Rakyat Indonesia Persero 453,190 0.04
16,821 Banque Saudi Fransi 203,260 0.02
445,545 Barclays 792,501 0.06
90,208 BDO Unibank 173,404 0.01
28,670 BNP Paribas 1,300,615 0.10
120,423 BOC Hong Kong Holdings 455,058 0.04
95,301 Boubyan Bank 229,603 0.02
96,937 CaixaBank 321,540 0.02
23,792 Canadian Imperial Bank of Commerce 1,102,819 0.09
571,339 Chang Hwa Commercial Bank 318,892 0.02
361,768 China CITIC Bank 154,787 0.01
116,400 China Construction Bank Class A Shares 100,641 0.01
2,357,825 China Construction Bank Class H Shares 1,514,670 0.12
11,700 China Merchants Bank Class A Shares 70,445 0.01
118,819 China Merchants Bank Class H Shares 760,398 0.06
163,600 China Minsheng Banking 86,831 0.01
95,443 CIMB Group Holdings 102,738 0.01
57,198 Citigroup 2,516,176 0.20
12,629 Citizens Financial Group 431,134 0.03
18,483 Commercial Bank PSQC 33,230 0.00
74,431 Commercial International Bank Egypt SAE 114,624 0.01
34,415 Commerzbank 230,099 0.02
43,009 Commonwealth Bank of Australia 2,556,795 0.20
2,196 Credicorp 251,875 0.02
30,430 Credit Agricole 265,684 0.02
62,158 Credit Suisse Group 336,606 0.03
15,822 Danske Bank 213,395 0.02
44,309 DBS Group Holdings 903,872 0.07
54,427 Deutsche Bank 452,724 0.04
26,540 DNB Bank 453,648 0.04
42,448 Dubai Islamic Bank 63,671 0.00
54,804 Emirates NBD Bank 188,387 0.01
7,189 Erste Group Bank 173,974 0.01
19,895 Fifth Third Bancorp 639,411 0.05
21,028 FinecoBank Banca Fineco 240,140 0.02
164,176 First Abu Dhabi Bank 802,914 0.06
291 First Citizens BancShares 181,979 0.01
4,799 First Republic Bank 661,931 0.05
122,396 FirstRand 445,717 0.03
9,379 Goldman Sachs Group 2,664,643 0.21
58,710 Grupo Financiero Banorte 312,216 0.02
22,847 Hang Seng Bank 385,722 0.03
47,961 Hong Leong Bank 212,960 0.02
506,448 HSBC Holdings 3,151,025 0.25
37,029 Huntington Bancshares 426,093 0.03
127,777 ICICI Bank 1,094,500 0.09
118,300 Industrial & Commercial Bank of China Class A Shares 80,511 0.01
1,484,861 Industrial & Commercial Bank of China Class H Shares 843,466 0.07
97,347 ING Groep 918,080 0.07
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Xtrackers MSCI AC World ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.45% (31 December 2021 - 99.41%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Banks cont/d
442,083 Intesa Sanpaolo 786,908 0.06
9,393 Israel Discount Bank 46,589 0.00
13,995 Japan Post Bank 103,955 0.01
78,630 JPMorgan Chase & Co 8,469,583 0.66
2,252 KakaoBank 50,186 0.00
5,053 KBC Group 270,538 0.02
24,890 KeyCorp 410,211 0.03
16,311 Kotak Mahindra Bank 328,169 0.03
423,732 Krung Thai Bank 177,692 0.01
134,017 Kuwait Finance House 363,813 0.03
1,861,745 Lloyds Banking Group 915,039 0.07
4,526 M&T Bank 690,037 0.05
9,301 Macquarie Group 1,006,436 0.08
122,374 Masraf Al Rayan 132,747 0.01
13,325 Mediobanca Banca di Credito Finanziario 110,038 0.01
286,647 Mitsubishi UFJ Financial Group 1,472,090 0.11
8,007 Mizrahi Tefahot Bank 252,589 0.02
56,510 Mizuho Financial Group 613,921 0.05
38,081 Moneta Money Bank 131,938 0.01
33,598 Morgan Stanley 2,444,368 0.19
84,370 National Australia Bank 1,520,003 0.12
10,190 National Bank of Canada 638,264 0.05
172,100 National Bank of Kuwait 559,455 0.04
158,701 NatWest Group 402,448 0.03
9,861 Nedbank Group 119,331 0.01
81,663 Nordea Bank 686,042 0.05
5,484 Northern Trust 506,094 0.04
9,507 OTP Bank Nyrt 201,789 0.02
81,606 Oversea-Chinese Banking 638,847 0.05
47,300 Ping An Bank 101,093 0.01
11,099 PNC Financial Services Group 1,674,962 0.13
106,100 Postal Savings Bank of China Class A Shares 81,593 0.01
94,348 Postal Savings Bank of China Class H Shares 71,650 0.01
23,946 Powszechna Kasa Oszczednosci Bank Polski 142,651 0.01
308,915 Public Bank 292,971 0.02
43,482 Qatar International Islamic Bank 121,746 0.01
21,916 Qatar Islamic Bank 128,079 0.01
99,229 Qatar National Bank 520,740 0.04
24,106 Regions Financial 432,338 0.03
42,406 Resona Holdings 151,704 0.01
38,977 Riyad Bank 318,960 0.02
37,104 Royal Bank of Canada 3,429,273 0.27
20,474 Saudi British Bank 212,432 0.02
52,026 Saudi National Bank 874,034 0.07
299,692 Sberbank of Russia - 0.00
113,273 Shanghai Commercial & Savings Bank 193,496 0.02
56,500 Shanghai Pudong Development Bank 64,570 0.00
16,972 Shinhan Financial Group 463,244 0.04
1,717 Signature Bank 294,326 0.02
30,252 Skandinaviska Enskilda Banken 283,512 0.02
18,973 Societe Generale 396,346 0.03
37,113 Standard Bank Group 336,241 0.03
75,873 Standard Chartered 545,222 0.04
61,486 State Bank of India 346,968 0.03
9,991 State Street 589,168 0.05
32,043 Sumitomo Mitsui Financial Group 909,651 0.07
9,893 Sumitomo Mitsui Trust Holdings 291,156 0.02
1,443 SVB Financial Group 545,192 0.04
29,831 Svenska Handelsbanken 243,423 0.02
21,936 Swedbank 264,752 0.02
46,069 Toronto-Dominion Bank 2,883,544 0.23
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Banks cont/d
35,410 Truist Financial 1,606,482 0.13
93,383 UBS Group 1,435,927 0.11
54,079 UniCredit 490,226 0.04
30,239 United Overseas Bank 545,567 0.04
36,846 US Bancorp 1,621,936 0.13
7,104 Webster Financial 286,416 0.02
100,186 Wells Fargo & Co 3,753,681 0.29
87,972 Westpac Banking 1,128,349 0.09
489,590 Yes Bank 75,014 0.01

103,539,374 8.08

Beverages
181,950 Ambev 445,962 0.04
22,830 Anheuser-Busch InBev 1,172,549 0.09
1,400 Anhui Gujing Distillery Class A Shares 49,869 0.00
2,000 Anhui Gujing Distillery Class B Shares 29,841 0.00
9,610 Asahi Group Holdings 300,757 0.02
8,649 Brown-Forman 580,433 0.05
45,276 Budweiser Brewing 129,698 0.01
2,588 Carlsberg 314,598 0.02
30,835 China Resources Beer Holdings 219,885 0.02
105,929 Coca-Cola 6,374,283 0.50
3,439 Coca-Cola Europacific Partners 169,771 0.01
8,332 Coca-Cola HBC 176,349 0.01
4,295 Constellation Brands 957,476 0.08
13,948 Davide Campari-Milano 139,968 0.01
61,764 Diageo 2,533,075 0.20
23,241 Endeavour Group 115,722 0.01
46,476 Fomento Economico Mexicano 299,135 0.02
6,354 Heineken 552,798 0.04
4,122 Heineken Holding 286,273 0.02
1,156 Ito En 49,486 0.00
2,121 JDE Peet's 57,606 0.00
9,100 Jiangsu King's Luck Brewery 66,216 0.01
18,588 Keurig Dr Pepper 629,231 0.05
23,814 Kirin Holdings 358,393 0.03
2,000 Luzhou Laojiao 70,350 0.01
3,181 Molson Coors Beverage 165,858 0.01
9,843 Monster Beverage 872,778 0.07
41,306 Nongfu Spring 226,832 0.02
36,257 PepsiCo 5,779,896 0.45
5,551 Pernod Ricard 973,090 0.08
920 Remy Cointreau 153,364 0.01
1,400 Shanxi Xinghuacun Fen Wine Factory 64,877 0.01
1,665 Suntory Beverage & Food 60,139 0.00
10,934 Tata Consumer Products 93,545 0.01
13,594 Treasury Wine Estates 101,486 0.01
9,400 Tsingtao Brewery 139,372 0.01
4,400 Wuliangye Yibin 126,766 0.01

24,837,727 1.94

Biotechnology
3,340 Alnylam Pharmaceuticals 465,961 0.04
14,611 Amgen 3,400,312 0.27
27 Argenx - Belgium listing 9,653 0.00
1,069 Argenx - Netherlands listing 382,167 0.03
535 Bachem Holding 35,467 0.00
1,216 BeiGene 188,253 0.01
3,791 Biogen 739,525 0.06
4,032 BioMarin Pharmaceutical 319,606 0.03
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Biotechnology cont/d
396 Bio-Rad Laboratories 187,498 0.01
18,591 Corteva 962,759 0.08
12,399 CSL 2,194,321 0.17
1,510 Genmab 466,402 0.04
31,868 Gilead Sciences 1,884,128 0.15
5,021 Horizon Therapeutics 383,065 0.03
3,520 Hutchmed China 42,559 0.00
3,964 Illumina 699,032 0.05
4,118 Incyte 299,244 0.02
35,325 Innovent Biologics 150,281 0.01
8,685 Moderna 1,186,716 0.09
2,803 Regeneron Pharmaceuticals 1,584,904 0.12
6,670 Royalty Pharma 268,216 0.02
555 Samsung Biologics 323,004 0.03
3,497 Seagen 591,859 0.05
602 SK Bioscience 44,571 0.00
6,572 Vertex Pharmaceuticals 1,771,413 0.14
2,116 Zai Lab 70,193 0.01

18,651,109 1.46

Building Products
8,043 AGC 270,120 0.02
42,000 Anhui Conch Cement 174,070 0.01
231,420 BBMG 91,460 0.01
21,048 Carrier Global 717,941 0.06
360,763 Cemex 133,922 0.01
48,717 China Lesso Group Holdings 70,312 0.01
172,153 China National Building Material 175,855 0.01
14,084 Cie de Saint-Gobain 576,669 0.05
22,166 CRH 731,478 0.06
6,673 Daikin Industries 1,021,884 0.08
4,225 Fortune Brands Home & Security 241,994 0.02
1,140 Geberit 522,582 0.04
13,786 Grasim Industries 220,536 0.02
5,315 HeidelbergCement 243,640 0.02
13,665 Holcim 557,735 0.04
2,260 Investment AB Latour 42,676 0.00
13,944 James Hardie Industries 291,386 0.02
17,785 Johnson Controls International 814,526 0.06
3,487 Kingspan Group 200,154 0.02
467 Lennox International 92,283 0.01
8,483 Lixil 151,707 0.01
1,749 Martin Marietta Materials 500,618 0.04
5,773 Masco 279,414 0.02
1,439 Mohawk Industries 170,803 0.01
43,887 Nibe Industrier 314,616 0.02
3,024 Owens Corning 214,944 0.02
594 Shree Cement 136,767 0.01
4,134 Sika 908,697 0.07
249,067 Taiwan Cement 316,493 0.02
1,964 TOTO 61,950 0.00
1,842 UltraTech Cement 125,102 0.01
2,826 Vulcan Materials 384,117 0.03
27,501 Xinyi Glass Holdings 63,090 0.01

10,819,541 0.84

Chemicals
13,573 Air Liquide 1,738,973 0.14
5,297 Air Products & Chemicals 1,218,444 0.10
4,344 Akzo Nobel 272,021 0.02
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Chemicals cont/d
3,142 Albemarle 628,069 0.05
594 Arkema 50,442 0.00
36,668 Asahi Kasei 267,466 0.02
9,543 Asian Paints 311,528 0.02
749,874 Barito Pacific 36,351 0.00
23,991 BASF 996,226 0.08
2,352 Brenntag 146,059 0.01
5,888 CF Industries Holdings 482,834 0.04
3,065 Chr Hansen Holding 212,916 0.02
4,473 Covestro 147,520 0.01
5,552 Croda International 417,411 0.03
1,656 Daqo New Energy 113,066 0.01
34,264 Dongyue Group 41,015 0.00
20,116 Dow 993,053 0.08
13,962 DuPont de Nemours 742,272 0.06
6,834 Ecolab 1,005,114 0.08
356 EMS-Chemie Holding 252,720 0.02
3,163 FMC 323,758 0.03
8,500 Ganfeng Lithium 180,335 0.01
286 Givaudan 959,276 0.07
4,336 Hanwha Solutions 121,064 0.01
38,791 Indorama Ventures 49,326 0.00
58,222 Industries Qatar QSC 243,913 0.02
8,907 International Flavors & Fragrances 1,014,876 0.08
3,765 Johnson Matthey 84,214 0.01
11,048 Kingboard Holdings 39,998 0.00
4,384 Koninklijke DSM 601,046 0.05
662 Kumho Petrochemical 67,789 0.01
1,374 LG Chem 522,306 0.04
13,178 Linde 3,624,344 0.28
363 Lotte Chemical 48,136 0.00
7,316 LyondellBasell Industries 612,040 0.05
52,864 Mitsubishi Chemical Holdings 274,314 0.02
9,534 Mosaic 430,715 0.03
171,749 Nan Ya Plastics 458,588 0.04
17,030 Nippon Paint Holdings 121,224 0.01
2,465 Nissan Chemical 108,472 0.01
5,174 Nitto Denko 319,847 0.03
6,000 Novozymes 343,703 0.03
14,524 Nutrien 1,104,019 0.09
11,588 PhosAgro - Germany listing 1 0.00
75 PhosAgro - US listing - 0.00
1,540 PI Industries 47,742 0.00
6,123 PPG Industries 669,668 0.05
122,314 PTT Global Chemical 150,568 0.01
3,289 RPM International 247,654 0.02
6,590 SABIC Agri-Nutrients 231,503 0.02
5,849 Sahara International Petrochemical 74,853 0.01
14,738 Sasol 319,834 0.03
30,646 Saudi Arabian Mining 389,459 0.03
16,037 Saudi Basic Industries 415,374 0.03
6,678 Sherwin-Williams 1,430,266 0.11
9,408 Shin-Etsu Chemical 1,013,468 0.08
1,820 Skshu Paint 33,609 0.00
4,817 Sociedad Quimica y Minera de Chile 384,872 0.03
3,626 Solvay 280,362 0.02
3,173 SRF 86,556 0.01
54,637 Sumitomo Chemical 204,269 0.02
2,837 Symrise 294,622 0.02
54,659 Toray Industries 292,942 0.02
4,932 Umicore 164,334 0.01
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Chemicals cont/d
20,568 UPL 157,545 0.01
4,000 Wanhua Chemical Group 55,352 0.00

28,671,656 2.24

Commercial Services and Supplies
69 Abertis Infraestructuras - 0.00
6,389 Adecco Group 207,081 0.02
483 Adyen 670,404 0.05
5,232 Affirm Holdings 90,382 0.01
12,182 Amadeus IT Group 647,595 0.05
103 AMERCO 47,116 0.00
12,860 Ashtead Group 513,747 0.04
14,365 Atlantia 321,489 0.03
10,931 Automatic Data Processing 2,196,133 0.17
13,605 Block 799,812 0.06
3,499 Booz Allen Hamilton Holding 302,424 0.02
52,784 Brambles 371,840 0.03
49,033 CCR 112,378 0.01
51,104 China Conch Venture Holdings 106,524 0.01
2,605 Cintas 930,743 0.07
10,492 Clarivate 139,097 0.01
9,068 CoStar Group 523,983 0.04
11,754 Dai Nippon Printing 242,148 0.02
8,688 Edenred 390,699 0.03
2,730 Equifax 477,296 0.04
23,636 Experian 660,611 0.05
2,219 FleetCor Technologies 445,965 0.03
2,322 Gartner 537,117 0.04
3,512 GFL Environmental 86,356 0.01
8,000 Global Payments 846,640 0.07
822 GMO Payment Gateway 55,271 0.00
2,400 Hangzhou Tigermed Consulting 39,190 0.00
4,946 IDP Education 77,493 0.01
3,877 Intertek Group 189,427 0.01
183,830 Jiangsu Expressway 177,027 0.01
18,897 Localiza Rent a Car 181,154 0.01
946 MarketAxess Holdings 231,657 0.02
4,356 Moody's 1,133,198 0.09
46,680 New Oriental Education & Technology Group 90,019 0.01
9,874 Nexi 78,044 0.01
6,364 Nihon M&A Center Holdings 64,657 0.01
1,297 Nuvei 44,741 0.00
28,421 PayPal Holdings 1,898,630 0.15
5,140 Pentair 225,030 0.02
2,673 Persol Holdings 46,410 0.00
5,116 Quanta Services 613,362 0.05
5,304 Randstad 245,045 0.02
36,196 Recruit Holdings 1,018,119 0.08
50,134 RELX 1,296,385 0.10
37,633 Rentokil Initial 207,478 0.02
5,276 Republic Services 660,453 0.05
1,990 Ritchie Bros Auctioneers 123,584 0.01
1,542 Robert Half International 110,460 0.01
5,627 Rollins 187,952 0.01
9,199 S&P Global 2,965,819 0.23
6,116 Secom 360,984 0.03
10,483 Securitas 86,227 0.01
108 SGS 235,777 0.02
6,042 TransUnion 462,289 0.04
70,269 Transurban Group 664,641 0.05
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Commercial Services and Supplies cont/d
85,933 TravelSky Technology 159,640 0.01
1,953 United Rentals 453,779 0.04
4,657 Verisk Analytics 771,037 0.06
7,993 Waste Connections 947,738 0.07
10,155 Waste Management 1,485,975 0.12
7,259 Worldline 256,823 0.02
197,409 Zhejiang Expressway 174,221 0.01

29,687,316 2.32

Computers and Peripherals
16,925 Accenture 4,494,932 0.35
7,208 Adevinta 49,652 0.00
11,911 Airbnb 1,014,905 0.08
397,798 Alibaba Group Holding 5,426,110 0.42
12,438 Allegro.eu 63,101 0.00
7,926 Alphabet Class A Shares 16,521,896 1.29
7,467 Alphabet Class C Shares 15,623,598 1.22
241,785 Amazon.com 24,563,573 1.92
428,107 Apple 55,986,222 4.37
11,027 Asustek Computer 110,146 0.01
14,625 Auto Trader Group 94,290 0.01
1,877 Autohome 70,613 0.01
57,404 Baidu 1,039,117 0.08
3,723 Bechtle 145,234 0.01
1,056 Booking Holdings 1,766,640 0.14
4,430 Capgemini 724,084 0.06
3,845 CDW 579,481 0.05
5,883 CGI 447,318 0.03
2,983 Check Point Software Technologies 347,477 0.03
2,710 Chewy 90,001 0.01
7,994 China Literature 36,932 0.00
64,069 China Ruyi Holdings 22,492 0.00
55,394 Chinasoft International 54,222 0.00
12,823 Cognizant Technology Solutions 827,801 0.06
12,124 Computershare 196,495 0.02
4,905 Crowdstrike Holdings 790,843 0.06
7,637 CyberAgent 72,644 0.01
930 CyberArk Software 113,829 0.01
4,374 Delivery Hero 156,458 0.01
7,537 Dell Technologies 333,143 0.03
4,865 DoorDash 298,615 0.02
29,080 East Money Information 105,385 0.01
16,820 eBay 670,419 0.05
1,204 EPAM Systems 339,486 0.03
3,245 Etsy 227,239 0.02
3,448 Expedia Group 312,759 0.02
2,004 F5 293,359 0.02
18,450 Fortinet 998,518 0.08
5,335 Fujitsu 637,249 0.05
3,779 GoDaddy 251,439 0.02
35,815 Hewlett Packard Enterprise 454,261 0.04
1,700 Hithink RoyalFlush Information Network 23,321 0.00
27,877 HP 874,081 0.07
3,060 Info Edge India 139,313 0.01
88,654 Infosys 1,569,773 0.12
258,462 Innolux 100,608 0.01
22,650 International Business Machines 3,058,926 0.24
235,521 Inventec 190,554 0.01
63,112 JD.com 1,944,845 0.15
1,780 JOYY 50,840 0.00
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Computers and Peripherals cont/d
4,436 Just Eat Takeaway.com 66,833 0.00
2,003 Kakaku.com 31,562 0.00
7,777 Kakao 400,477 0.03
70,540 Kuaishou Technology 751,524 0.06
229,250 Lenovo Group 204,837 0.02
3,070 LG 176,183 0.01
4,350 Logitech International 216,748 0.02
6,514 Lyft 82,745 0.01
12,012 M3 329,669 0.03
6,491 Match Group 432,692 0.03
106,012 Meituan 2,509,575 0.20
1,153 MercadoLibre 702,388 0.05
59,938 Meta Platforms 9,244,826 0.72
1,094 momo.com 22,454 0.00
7,914 MonotaRO 112,333 0.01
1,518 Mphasis 42,179 0.00
6,019 Naspers 832,092 0.06
3,429 NAVER 606,271 0.05
474 NCSoft 122,043 0.01
7,968 NEC 295,652 0.02
6,105 NetApp 380,975 0.03
11,254 Netflix 1,882,431 0.15
8,615 Nomura Research Institute 218,970 0.02
13,303 NortonLifeLock 279,434 0.02
18,174 NTT Data 240,052 0.02
1,992 Obic 269,144 0.02
4,087 Okta 353,403 0.03
3,549 Otsuka 100,576 0.01
2,580 Palo Alto Networks 1,218,963 0.09
11,741 Pinduoduo 694,049 0.05
13,286 Pinterest 230,785 0.02
23,199 Prosus 1,449,474 0.11
124,708 Quanta Computer 320,146 0.02
26,302 Rakuten Group 113,334 0.01
2,936 Roku 230,679 0.02
1,181 Samsung SDS 113,105 0.01
2,569 Scout24 125,855 0.01
8,863 Sea 566,818 0.04
5,629 Seagate Technology Holdings 384,653 0.03
13,235 SEEK 182,813 0.01
28,420 Shopify 847,598 0.07
26,126 Snap 328,121 0.03
25,806 Tata Consultancy Services 1,021,184 0.08
1,418 Teleperformance 415,899 0.03
167,733 Tencent Holdings 7,246,163 0.57
17,720 Tencent Music Entertainment Group 85,087 0.01
5,130 Trend Micro 239,109 0.02
13,958 Trip.com Group 366,490 0.03
19,862 Twitter 710,355 0.06
38,480 Uber Technologies 753,074 0.06
5,657 United Internet 154,040 0.01
2,475 VeriSign 396,137 0.03
13,769 Vipshop Holdings 130,255 0.01
1,852 Wayfair 77,166 0.01
7,641 Western Digital 327,654 0.03
27,055 Wipro 136,337 0.01
1,394 Wix.com 87,404 0.01
17,996 Wuhan Guide Infrared 33,045 0.00
7,552 Yandex - 0.00
76,048 Z Holdings 212,248 0.02
3,563 Zendesk 252,438 0.02
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Computers and Peripherals cont/d
5,851 Zillow Group 177,693 0.01
34,828 Zomato 22,716 0.00
4,541 ZOZO 78,172 0.01
1,951 Zscaler 279,013 0.02

185,220,379 14.46

Construction and Engineering
1,893 Aena 229,526 0.02
1,187 Aeroports de Paris 143,449 0.01
131,080 Airports of Thailand 251,791 0.02
19,030 Auckland International Airport 81,260 0.01
29,656 Barratt Developments 157,574 0.01
4,135 Berkeley Group Holdings 178,880 0.01
7,688 Bouygues 225,720 0.02
13,946 Cellnex Telecom 516,420 0.04
351,230 China Railway Group 207,649 0.02
94,400 China State Construction Engineering 71,653 0.01
1,194,145 China Tower 147,019 0.01
36,771 CK Infrastructure Holdings 215,599 0.02
14,829 Daiwa House Industry 330,137 0.03
8,801 DR Horton 557,213 0.04
2,842 Eiffage 244,071 0.02
12,379 Ferrovial 299,448 0.02
18,143 Grupo Aeroportuario del Pacifico 240,920 0.02
11,722 Grupo Aeroportuario del Sureste 219,644 0.02
7,409 Infrastrutture Wireless Italiane 71,749 0.01
10,598 Kajima 116,181 0.01
58,951 Keppel 262,958 0.02
16,208 Lendlease 97,121 0.01
7,409 Lennar 500,123 0.04
103 NVR 394,497 0.03
1,282 Open House Group 48,742 0.00
58,654 Operadora De Sites Mexicanos 64,820 0.00
9,379 Persimmon 202,977 0.02
7,377 PulteGroup 279,641 0.02
2,828 Samsung C&T 256,255 0.02
3,181 Samsung Engineering 50,501 0.00
24,640 Sekisui House 412,287 0.03
15,643 Skanska 228,954 0.02
9,483 Taisei 282,094 0.02
91,161 Taylor Wimpey 123,529 0.01
14,008 Vinci 1,190,120 0.09
2,720 WSP Global 293,545 0.02

9,194,067 0.72

Containers and Packaging
21,977 Agility Public Warehousing 55,688 0.00
7,067 Ball 464,869 0.04
4,472 CCL Industries 201,750 0.02
4,090 Crown Holdings 360,587 0.03
25,145 Klabin 92,906 0.01
2,403 Packaging of America 316,048 0.02
4,712 Sealed Air 260,153 0.02
8,127 Westrock 309,704 0.02

2,061,705 0.16

Distribution and Wholesale
6,234 Bunzl 196,903 0.01
5,293 Copart 550,134 0.04
12,689 Fastenal 605,897 0.05
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Distribution and Wholesale cont/d
5,305 Ferguson 566,217 0.04
901 IMCD 117,986 0.01
34,346 ITOCHU 886,764 0.07
7,172 LKQ 336,767 0.03
51,233 Marubeni 441,522 0.03
33,427 Mitsubishi 950,118 0.07
39,940 Mitsui & Co 842,080 0.07
1,058 Pool 355,446 0.03
32,710 Sumitomo 427,675 0.03
2,578 Toyota Tsusho 80,410 0.01
1,047 WW Grainger 455,104 0.04

6,813,023 0.53

Diversified Financials
2,328 360 DigiTech 38,524 0.00
27,795 3i Group 357,914 0.03
10,372 Ally Financial 332,456 0.03
16,609 American Express 2,202,248 0.17
3,061 Ameriprise Financial 695,909 0.05
1,296 Amundi 67,651 0.01
9,469 Apollo Global Management 439,100 0.03
7,634 ASX 410,291 0.03
251,493 B3 SA - Brasil Bolsa Balcao 504,170 0.04
8,144 Bajaj Finance 532,712 0.04
32,702 Banco BTG Pactual 133,449 0.01
3,918 BlackRock 2,282,480 0.18
17,747 Blackstone 1,548,672 0.12
7,798 BOC Aviation 62,689 0.01
42,875 Brookfield Asset Management 1,820,453 0.14
10,815 Capital One Financial 1,077,828 0.08
53,975 Capitaland Investment 141,712 0.01
2,044 Capitec Bank Holdings 236,554 0.02
1,442 Carlyle Group 43,669 0.00
2,372 Cboe Global Markets 256,814 0.02
41,970 Chailease Holding 281,511 0.02
37,475 Charles Schwab 2,264,738 0.18
538,044 China Development Financial Holding 254,440 0.02
10,600 China International Capital 67,285 0.01
9,537 Cholamandalam Investment and Finance 71,561 0.01
125,381 CITIC Securities 268,076 0.02
10,167 CME Group 1,990,707 0.16
812 Coinbase Global 36,520 0.00
584,452 CTBC Financial Holding 471,925 0.04
38,974 Daiwa Securities Group 166,291 0.01
4,800 Deutsche Boerse 766,080 0.06
7,449 Discover Financial Services 673,898 0.05
360,629 E.Sun Financial Holding 336,441 0.03
8,212 EQT 160,512 0.01
961 Eurazeo 56,795 0.00
1,270 Euronext 98,933 0.01
2,792 EXOR 166,068 0.01
8,295 Franklin Resources 184,950 0.01
259,500 Fubon Financial Holding 499,217 0.04
1,221 Futu Holdings 60,977 0.00
27,000 GF Securities 72,037 0.01
4,124 Groupe Bruxelles Lambert 328,600 0.03
233,042 Haitong Securities 163,626 0.01
9,495 Hana Financial Group 275,250 0.02
12,934 Hargreaves Lansdown 118,366 0.01
31,335 Hong Kong Exchanges & Clearing 1,474,392 0.12

XTRACKERS (IE) PLC

118



Xtrackers MSCI AC World ESG Screened UCITS ETF

Portfolio of Investments as at 30 June 2022 cont/d

Equities - 99.45% (31 December 2021 - 99.41%) cont/d

Number of
Shares Security

Value
EUR

% of
Fund

Diversified Financials cont/d
41,765 Housing Development Finance 1,098,154 0.09
37,800 Huatai Securities 76,583 0.01
6,006 IGM Financial 153,649 0.01
2,911 Industrivarden 62,550 0.00
14,069 Intercontinental Exchange 1,265,531 0.10
8,895 Invesco 137,239 0.01
53,685 Investor 842,773 0.07
13,548 Japan Exchange Group 186,771 0.01
4,728 Julius Baer Group 208,042 0.02
12,270 KB Financial Group 435,240 0.03
7,068 Kinnevik 108,727 0.01
14,125 KKR & Co 625,421 0.05
1,674 Korea Investment Holdings 76,090 0.01
9,303 London Stock Exchange Group 824,779 0.06
2,594 LPL Financial Holdings 457,737 0.04
23,029 Mastercard 6,949,342 0.54
355,832 Mega Financial Holding 404,083 0.03
7,488 Muthoot Finance 88,546 0.01
2,723 Nasdaq 397,309 0.03
11,882 NH Investment & Securities 79,218 0.01
87,732 Nomura Holdings 306,319 0.02
3,026 Onex 143,830 0.01
27,577 ORIX 441,917 0.03
480 Partners Group Holding 412,541 0.03
4,596 Piramal Enterprises 92,169 0.01
5,376 Raymond James Financial 459,772 0.04
46,919 Sanlam 144,835 0.01
4,327 SBI Cards & Payment Services 40,263 0.00
3,204 SBI Holdings 59,893 0.00
1,523 SEI Investments 78,696 0.01
7,759 Shriram Transport Finance 120,419 0.01
45,734 Singapore Exchange 297,359 0.02
1,638 SK Square 47,122 0.00
146 Sofina 28,470 0.00
20,107 St James's Place 257,515 0.02
15,379 Synchrony Financial 406,302 0.03
5,758 T Rowe Price Group 625,727 0.05
474 TMX Group 46,044 0.00
1,648 Tradeweb Markets 107,586 0.01
4,001 Upstart Holdings 121,012 0.01
43,860 Visa 8,260,172 0.65
15,112 Western Union 238,074 0.02
101,273 Yuanta Financial Holding 64,182 0.01

51,772,494 4.04

Diversified Telecommunications
9,824 Accton Technology 75,375 0.01
46,551 Advanced Info Service 244,960 0.02
741,859 America Movil 722,770 0.06
5,640 Arista Networks 505,709 0.04
189,242 AT&T 3,794,072 0.30
202,193 Axiata Group 124,182 0.01
7,307 BCE 342,816 0.03
71,709 Bharti Airtel 594,913 0.05
208,469 BT Group 451,160 0.04
98,007 Chunghwa Telecom 384,652 0.03
111,526 Cisco Systems 4,548,729 0.35
22,886 Corning 689,787 0.05
84,349 Deutsche Telekom 1,598,076 0.12
122,042 DiGi.Com 92,700 0.01

XTRACKERS (IE) PLC

119




























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































	General Information
	Investment Manager's Report
	Statement of Financial Position
	Statement of Comprehensive Income
	Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
	Portfolio of Investments
	Xtrackers EUR Credit 12.5 Swap UCITS ETF
	Xtrackers Portfolio Income UCITS ETF
	Xtrackers MSCI Nordic UCITS ETF
	Xtrackers MDAX ESG Screened UCITS ETF1
	Xtrackers MSCI North America High Dividend Yield UCITS ETF
	Xtrackers MSCI AC World ESG Screened UCITS ETF
	Xtrackers MSCI USA UCITS ETF
	Xtrackers S&P 500 Equal Weight UCITS ETF
	Xtrackers MSCI World UCITS ETF
	Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF
	Xtrackers MSCI World Minimum Volatility UCITS ETF
	Xtrackers MSCI World Momentum UCITS ETF
	Xtrackers MSCI World Quality UCITS ETF
	Xtrackers MSCI World Value UCITS ETF
	Xtrackers MSCI GCC Select Swap UCITS ETF
	Xtrackers MSCI Emerging Markets ESG Screened UCITS ETF1
	Xtrackers S&P 500 UCITS ETF
	Xtrackers Russell 2000 UCITS ETF
	Xtrackers MSCI USA ESG Screened UCITS ETF
	Xtrackers MSCI Japan ESG Screened UCITS ETF
	Xtrackers USD Corporate Bond UCITS ETF
	Xtrackers MSCI World Financials UCITS ETF
	Xtrackers MSCI World Health Care UCITS ETF
	Xtrackers MSCI World Consumer Staples UCITS ETF
	Xtrackers MSCI World Energy UCITS ETF
	Xtrackers MSCI World Information Technology UCITS ETF
	Xtrackers MSCI World Consumer Discretionary UCITS ETF
	Xtrackers MSCI World Industrials UCITS ETF
	Xtrackers MSCI World Communication Services UCITS ETF
	Xtrackers MSCI World Materials UCITS ETF
	Xtrackers MSCI World Utilities UCITS ETF
	Xtrackers ESG USD Emerging Markets Bond Quality Weighted UCITS ETF
	Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF
	Xtrackers MSCI EMU ESG Screened UCITS ETF
	Xtrackers MSCI USA Minimum Volatility UCITS ETF
	Xtrackers MSCI Emerging Markets UCITS ETF
	Xtrackers MSCI USA Consumer Discretionary UCITS ETF
	Xtrackers MSCI USA Consumer Staples UCITS ETF
	Xtrackers MSCI USA Energy UCITS ETF
	Xtrackers MSCI USA Financials UCITS ETF
	Xtrackers MSCI USA Health Care UCITS ETF
	Xtrackers MSCI USA Information Technology UCITS ETF
	Xtrackers USD High Yield Corporate Bond UCITS ETF
	Xtrackers ESG USD Corporate Bond Short Duration UCITS ETF1
	Xtrackers MSCI World ESG Screened UCITS ETF
	Xtrackers MSCI Japan ESG UCITS ETF
	Portfolio of Investments cont/d
	Xtrackers MSCI World ESG UCITS ETF
	Xtrackers MSCI Europe ESG UCITS ETF
	Xtrackers MSCI USA ESG UCITS ETF
	Xtrackers MSCI USA Banks UCITS ETF
	Xtrackers S&P Europe ex UK UCITS ETF
	Xtrackers Artificial Intelligence and Big Data UCITS ETF
	Xtrackers Future Mobility UCITS ETF
	Xtrackers MSCI Emerging Markets ESG UCITS ETF
	Xtrackers ESG USD Corporate Bond UCITS ETF
	Xtrackers US Treasuries Ultrashort Bond UCITS ETF
	Xtrackers MSCI EMU ESG UCITS ETF
	Xtrackers MSCI USA Communication Services UCITS ETF
	Xtrackers MSCI USA Industrials UCITS ETF
	Xtrackers NASDAQ 100 UCITS ETF
	Xtrackers EUR Corporate Green Bond UCITS ETF
	Xtrackers USD Corporate Green Bond UCITS ETF
	Xtrackers MSCI Europe Consumer Discretionary ESG Screened UCITS ETF
	Xtrackers EMU Net Zero Pathway Paris Aligned UCITS ETF
	Xtrackers World Net Zero Pathway Paris Aligned UCITS ETF
	Xtrackers ESG EUR High Yield Corporate Bond UCITS ETF
	Notes to the Financial Statements
	Supplemental Data

