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Past performance does not predict future returns. Future returns will depend inter alia on market developments, the fund manager’s 
skill, the fund’s level risk and management costs and if applicable subscription and redemption costs. The return, the value of money 
invested in the fund may become negative as a result of price losses and currency fluctuations. There is no guarantee that all of your 
invested capital can be redeemed. Unless stated otherwise, inflation is not taken into account.
This is a marketing communication. Please refer to the prospectus and to the KID before making any final investment decisions.
For definition of terms, please refer to the Glossary QR code and Prospectus.
Source: HSBC Asset Management, data as at 31 March 2024

Investment objective
The Fund aims to track as closely as possible the returns of the MSCI Emerging Markets Small 
Cap SRI ESG Universal Select Index (the Index), while integrating environmental, social and 
governance (ESG) metrics. The Fund will invest in or gain exposure to shares of companies which 
make up the Index. The Fund qualifies under Article 8 of SFDR.

Investment strategy
The Index is a subset of the MSCI Emerging Markets Small Cap Index (Parent Index), and is made 
up of small cap companies (as measured by the market value of their shares) based in emerging 
market countries, as defined by the Index Provider. The Index is constructed by excluding 
companies with exposure to: controversial and nuclear weapons, adult entertainment, alcohol, 
gambling, nuclear power, thermal coal power, fossil fuel and tobacco. The Fund is passively 
managed and aims to invest in the shares of the companies in generally the same proportion as 
in the Index. There may be circumstances when it is not possible for the Fund to invest in all 
constituents of the Index and may gain exposure by using other investments such as depositary 
receipts, funds or derivatives. The Fund may invest up to 10% of its assets in other funds and up 
to 10% in total return swaps and contracts for difference. See the Prospectus for a full description
of the investment objectives and derivative usage.

Main risks
• The Fund's unit value can go up as well as down, and any capital invested in the Fund may 

be at risk.
• The value of investible securities can change over time due to a wide variety of factors, 

including but not limited to: political and economic news, government policy, changes in 
demographics, cultures and populations, natural or human-caused disasters etc.

• The Fund may invest in Emerging Markets, these markets are less established, and often 
more volatile, than developed markets and involve higher risks, particularly market, liquidity 
and currency risks.

Share Class Details
Key metrics

NAV per Share USD 20.35

Performance 1 month 1.72%
Fund facts

UCITS V compliant Yes

Dividend treatment Accumulating

Dealing frequency Daily

Valuation Time 23:00 Ireland

Share Class Base Currency USD

Domicile Ireland

Inception date 3 November 2022

Fund Size USD 103,807,560

Reference 
benchmark

100% MSCI Emerging 
Markets Small Cap SRI ESG 

Universal Select Index

Managers HSBC Index and 
Systematic Equity Portfolio 

Management Team
Fees and expenses

Ongoing Charge Figure¹ 0.350%
Codes

ISIN IE000W080FK3
¹Ongoing Charges Figure is based on expenses 
over a year. The figure includes annual 
management charge but not the transaction 
costs. Such figures may vary from time to time.
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Past performance does not predict future returns. Future returns will depend inter alia on market developments, the fund manager’s 
skill, the fund’s level risk and management costs and if applicable subscription and redemption costs. The return, the value of money 
invested in the fund may become negative as a result of price losses and currency fluctuations. There is no guarantee that all of your 
invested capital can be redeemed. Unless stated otherwise, inflation is not taken into account.
Broad Market Index: MSCI EM Small Cap
Source: HSBC Asset Management, data as at 31 March 2024

Performance Fund Reference benchmark
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Performance (%)
Year to 

date 1 month 3 months 6 months 1 year 3 years ann 5 years ann
Since inception 

ann
USD (Acc) 0.36 1.72 0.36 8.70 16.35 -- -- 18.39

Reference benchmark 0.28 1.67 0.28 9.14 17.82 -- -- 19.58

Calendar year performance (%) 2019 2020 2021 2022 2023
USD (Acc) -- -- -- -- 18.67

Reference benchmark -- -- -- -- 20.30

Carbon footprint Fund
Broad Market 

Index
Carbon intensity emissions 233.51 445.56
Carbon Intensity measures the quantity of carbon emission of a company 
(tonnes CO²e/USD million) 
Source of analytics: Trucost

MSCI ESG Score ESG score E S G
Fund 4.7 4.7 4.6 4.8

Broad Market Index 4.0 4.5 4.3 4.5

Equity characteristics Fund
Reference 

benchmark
No. of holdings ex cash 814 806

Average Market Cap (USD Mil) 2,165 2,167

3-Year Risk Measures USD (Acc)
Reference 

benchmark
Volatility -- --

Information ratio -- --

Beta -- --

Sector Allocation (%)

Cash & Others

Energy

Utilities

Communication Services

Real Estate

Materials

Consumer Staples

Financials

Consumer Discretionary

Health Care

Industrials

Information Technology

0.56

1.31

2.39

4.19

5.55

7.02

7.21

10.39

12.39

12.50

13.04

23.46

Fund Reference benchmark
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Geographical Allocation (%)

Cash & Others

Other Locations

Malaysia

Thailand

Mexico

Saudi Arabia

Mainland China

South Africa

Brazil

South Korea

India

Taiwan

0.56

6.35

1.86

2.89

4.48

4.57

6.28

7.54

9.07

15.77

16.14

24.48

Fund Reference benchmark
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Top 10 Holdings Sector Weight (%)

Federal Bank Ltd Financials 1.11

Corp Inmobiliaria Vesta SAB de Real Estate 1.11

Mr Price Group Ltd Consumer Discretionary 0.81

Embraer SA Industrials 0.80

King Slide Works Co Ltd Information Technology 0.77

Teco Electric and Machinery Co Industrials 0.74

Chicony Electronics Co Ltd Information Technology 0.72

Crompton Greaves Consumer Elec Consumer Discretionary 0.71

Growthpoint Properties Ltd Real Estate 0.70

Coforge Ltd Information Technology 0.67
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Broad Market Index: MSCI EM Small Cap
Source: HSBC Asset Management, data as at 31 March 2024

Emissions from reserves (mn tonnes/
USDmn) Fund

Broad Market 
Index

Emissions from reserves/market cap 72.63655 8,948.02266

Ten lowest carbon intensity issuers

Fund

Carbon intensity 
emissions (tonnes 
CO²e/USD million) Broad Market Index

Carbon intensity 
emissions (tonnes 
CO²e/USD million)

BANCO ABC BRASIL SA 0.14 VULCABRAS SA 0.02

KIWOOM SECURITIES CO LTD 0.38 IS YATIRIM MENKUL DEGERLER A 0.03

DADA NEXUS LTD-ADR 0.72 BANCO ABC BRASIL SA 0.14

CYRELA BRAZIL REALTY SA EMP 0.85 HANGZHOU SF INTRA-CITY IND-H 0.20

ASSECO POLAND SA 1.46 CSSC HONG KONG SHIPPING CO L 0.32

FOCALTECH SYSTEMS CO LTD 1.49 KIWOOM SECURITIES CO LTD 0.38

MAX FINANCIAL SERVICES LTD 1.56 CHINA TOBACCO INTERNATIONAL 0.53

AFREECATV CO LTD 1.57 DADA NEXUS LTD-ADR 0.72

CURY CONSTRUTORA E INCORPORA 1.62 ZENGAME TECHNOLOGY HOLDING 0.75

AREZZO INDUSTRIA E COMERCIO 1.73 DAISHIN SECURITIES CO LTD 0.79

Ten highest carbon intensity issuers

Fund

Carbon intensity 
emissions (tonnes 
CO²e/USD million) Broad Market Index

Carbon intensity 
emissions (tonnes 
CO²e/USD million)

ORIZON VALORIZACAO DE RESIDU 41,321.75 FARGLORY FTZ INVESTMENT HOLD 49,456.55

CHINA RESOURCES BUILDING MAT 11,031.01 ENERGI MEGA PERSADA TBK PT 45,650.47

RAMCO CEMENTS LTD/THE 10,207.04 SHAMAL AZ-ZOUR AL-OULA FOR T 41,590.65

INDOCEMENT TUNGGAL PRAKARSA 10,167.52 ORIZON VALORIZACAO DE RESIDU 41,321.75

WEST CHINA CEMENT LTD 8,379.68 RELIANCE POWER LTD 40,385.94

JK CEMENT LTD 7,479.73 RS PCL 29,422.57

CGN NEW ENERGY HOLDINGS CO L 6,684.71 TAIWAN COGENERATION CORP 28,903.96

YAMAMA CEMENT CO 6,208.54 ALARKO HOLDING 24,738.98

YANBU CEMENT CO 6,208.54 HIBISCUS PETROLEUM BHD 16,183.49

NAJRAN CEMENT CO 6,208.54 ASIA CEMENT CHINA HOLDINGS 14,307.84
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Broad Market Index: MSCI EM Small Cap
Source: HSBC Asset Management, data as at 31 March 2024

ESG score for ten highest holdings by weight

Fund Weight ESG score E S G

Carbon 
intensity 

emissions
FEDERAL BANK LTD 1.109% 7.6 1.1 5.7 7.0 2.8

CORP INMOBILIARIA VESTA SAB 1.108% 7.2 5.5 9.6 5.5 7.6

MR PRICE GROUP LTD 0.809% 8.0 4.1 6.0 6.2 51.8

EMBRAER SA-SPON ADR 0.803% 5.3 2.9 4.4 5.3 19.9

KING SLIDE WORKS CO LTD 0.766% 8.4 4.5 3.6 7.1 42.7

TECO ELECTRIC & MACHINERY 0.737% 8.2 7.0 8.3 4.9 45.0

CHICONY ELECTRONICS CO LTD 0.721% 3.3 0.4 4.5 4.6 19.2

CROMPTON GREAVES CONSUMER EL 0.708% 7.9 4.5 4.0 6.8 52.7

GROWTHPOINT PROPERTIES LTD 0.704% 8.1 6.2 7.0 7.3 64.1

COFORGE LIMITED 0.665% 3.6 5.0 2.8 5.9 11.7

Broad Market Index Weight ESG score E S G

Carbon 
intensity 

emissions
ASIA VITAL COMPONENTS^ 0.451% 0.0 0.0 0.0 0.0 44.7

ALTEOGEN INC 0.442% 2.5 6.0 4.0 3.2 34.0

EMBRAER SA 0.380% 5.3 2.9 4.4 5.3 19.9

POWERTECH TECHNOLOGY INC 0.347% 2.2 3.5 5.6 3.5 183.8

INTERNATIONAL GAMES SYSTEM C 0.346% 3.8 10.0 3.8 4.3 8.9

CHICONY ELECTRONICS CO LTD 0.342% 3.3 0.4 4.5 4.6 19.2

COFORGE LIMITED 0.314% 3.6 5.0 2.8 5.9 11.7

EMBASSY OFFICE PARKS REIT^ 0.307% 0.0 0.0 0.0 0.0 287.6

LOTES CO LTD 0.296% 5.3 2.4 5.0 5.1 74.8

KING YUAN ELECTRONICS CO LTD 0.294% 2.8 3.0 5.8 5.8 339.0
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Broad Market Index: MSCI EM Small Cap
Source: HSBC Asset Management, data as at 31 March 2024

ESG score for ten lowest holdings by weight

Fund Weight ESG score E S G

Carbon 
intensity 

emissions
FOOSUNG CO LTD-RIGHTS 0.001% 0.0 2.3 0.0 0.0 709.8

DAWONSYS CO LTD-RIGHTS 0.001% 2.6 4.1 4.8 3.2 32.1

FARADAY TECHNOLOG-RIGHTS*^ 0.001% 0.0 0.0 0.0 0.0 0.0

HINDUSTAN CONSTRUCTIO-RIGHTS 0.001% 1.6 4.2 2.2 2.5 42.0

WASKITA KARYA PERSERO TBK PT^ 0.001% 0.0 0.0 0.0 0.0 29.0

CELLIVERY THERAPEUTICS INC^ 0.003% 0.0 0.0 0.0 0.0 463.4

CANARIABIO INC 0.005% 0.0 1.8 2.9 0.1 66.5

NKMAX CO LTD 0.009% 0.0 3.0 2.7 2.2 31.5

CHINA RENAISSANCE HOLDINGS L^ 0.009% 0.0 0.0 0.0 0.0 5.6

AEKYUNG INDUSTRIAL CO LTD 0.010% 0.0 2.1 0.0 3.6 19.9

Broad Market Index Weight ESG score E S G

Carbon 
intensity 

emissions
BOROSIL (DETACHED)*^ 0.002% 0.0 0.0 0.0 0.0 0.0

COSMOPOLITAN INTL HLDGS^ 0.003% 0.0 0.0 0.0 0.0 62.7

SK D&D CO LTD 0.005% 6.0 5.6 2.3 6.3 24.4

JACOBIO PHARMACEUTICALS GROU 0.005% 6.1 5.4 4.0 6.0 63.2

CAIRO FOR INVESTMENT AND REA^ 0.006% 0.0 0.0 0.0 0.0 79.1

HELIOPOLIS HOUSING^ 0.007% 0.0 0.0 0.0 0.0 25.3

ASTRO MALAYSIA HOLDINGS BHD 0.007% 7.6 7.3 8.3 3.9 19.0

SHARDA CROPCHEM LTD^ 0.007% 0.0 0.0 0.0 0.0 27.5

CHONGQING HONGJIU FRUIT CO-H^ 0.007% 0.0 0.0 0.0 0.0 102.0

TATVA CHINTAN PHARMA CHEM LT^ 0.007% 0.0 0.0 0.0 0.0 121.1
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Risk Disclosure
• To the extent that the Fund seeks to replicate index performance by holding individual 

securities, there is no guarantee that its composition or performance will exactly match that 
of the target index at any given time (“tracking error”).

• Derivatives may be used by the Fund, and these can behave unexpectedly. The pricing and 
volatility of many derivatives may diverge from strictly reflecting the pricing or volatility of 
their underlying reference(s), instrument or asset.

• Investment Leverage occurs when the economic exposure is greater than the amount 
invested, such as when derivatives are used. A Fund that employs leverage may experience 
greater gains and/or losses due to the amplification effect from a movement in the price of 
the reference source.

• Where overseas investments are held the rate of currency exchange may cause the value of 
such investments to go down as well as up.   

• Further information on the potential risks can be found in the Key Information Document 
(KID) and/or the Prospectus or Offering Memorandum.

Index Disclaimer
Source: MSCI. The MSCI information may only be used for your internal use, may not be 
reproduced or redisseminated in any form and may not be used as a basis for or a component 
of any financial instruments or products or indices. None of the MSCI information is intended 
to constitute investment advice or a recommendation to make (or refrain from making) any 
kind of investment decision and may not be relied on as such. Historical data and analysis 
should not be taken as an indication or guarantee of any future performance analysis, forecast 
or prediction. The MSCI information is provided on an “as is” basis and the user of this 
information assumes the entire risk of any use made of this information. MSCI, each of its 
affiliates and each other person involved in or related to compiling, computing or creating any 
MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, 
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with respect to this 
information.  Without limiting any of the foregoing, in no event shall any MSCI Party have any 
liability for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages. (www.msci.com)

Source: HSBC Asset Management, data as at 31 March 2024

Follow us on:

HSBC Asset Management

Tel: +33 1 42 02 52 26 E-mail: 
etf.client.services@hsbc.com Website: 
www.etf.hsbc.com/fr

Glossary
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Important Information
The material contained herein is for marketing purposes and is for your information only. This document is not contractually binding nor are we 
required to provide this to you by any legislative provision. It does not constitute legal, tax or investment advice or a recommendation to any reader of 
this material to buy or sell investments. You must not, therefore, rely on the content of this document when making any investment decisions.
This document is distributed in France, Italy, Spain and Sweden by HSBC Asset Management (France) and is only intended for professional investors 
as defined by MIFID, in Switzerland by HSBC Asset Management (Switzerland) AG and is only intended for qualified investors in the meaning of Art. 
10 para 3 (CISA).
The information contained herein is subject to change without notice. All non-authorised reproduction or use of this commentary and analysis will be 
the responsibility of the user and will be likely to lead to legal proceedings. 
This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation for the purchase or sale of any 
financial instrument in any jurisdiction in which such an offer is not lawful.
If necessary, investors can refer to the complaints handling charter available in the banner of our website.
https://www.assetmanagement.hsbc.nl/-/media/files/attachments/benelux/ netherlands/traitement_reclamation_amfr_eng.pdf
Please note that the distribution of the product can stop at any time by decision of the management company.
The commentary and analysis presented in this document reflect the opinion of HSBC Asset Management on the markets, according to the 
information available to date. They do not constitute any kind of commitment from HSBC Asset Management. Consequently, HSBC Asset 
Management will not be held responsible for any investment or disinvestment decision taken on the basis of the commentary and/or analysis in this 
document. All data from HSBC Asset Management unless otherwise specified. Any third party information has been obtained from sources we believe 
to be reliable, but which we have not independently verified.
The fund is a sub-fund of HSBC ETFs plc (“the Company”), an investment company with variable capital and segregated liability between sub-funds, 
incorporated in Ireland as a public limited company, and is authorised by the Central Bank of Ireland. The company is constituted as an umbrella fund,
with segregated liability between sub-funds. Shares purchased on the secondary market cannot usually be sold directly back to the Company. 
Investors must buy and sell shares on the secondary market with the assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing 
so. In addition, investors may pay more than the current Net Asset Value per share when buying shares and may receive less than the current Net 
Asset Value per Share when selling them. Affiliated companies of HSBC Global Asset Management (UK) Limited may make markets in HSBC ETFs 
plc.UK based investors are advised they may not be afforded some of the protections conveyed by the Financial Services and Markets Act (2000), (the 
Act). The Company is recognised in the UK by the Financial Conduct Authority under section 264 of the Act. The shares in the company have not been 
and will not be offered for sale or sold in the United States of America, its territories or possessions and all areas subject to its jurisdiction, or to United 
States Persons.  Investors and potential investors should read and note the risk warnings in the prospectus, relevant KID and Fund supplement (where 
available) and additionally, in the case of retail clients, the information contained in the supporting SID.
Further information about the Company including the Prospectus, the most recent annual and semi-annual reports of the Company and the latest 
share prices, may be obtained free of charge, in English, from the Administrator by emailing ifsinvestorqueries@hsbc.com, or by visiting 
www.etf.hsbc.com. Details of the underlying investments of the fund are available on www.etf.hsbc.com. The indicative intra-day net asset value of the
fund is available on at least one major market data vendor terminal such as Bloomberg, as well as on a wide range of websites that display stock 
market data, including www.reuters.com.
The most recent Prospectus is available in English, German and French. Key Information Document (PRIIPs KID) are available in the local language 
where they are registered.
HSBC Asset Management is the brand name for the asset management business of HSBC Group. The above document has been produced by HSBC 
Asset Management (France) and has been approved for distribution/issue by the following entities :
In France by HSBC Asset Management (France), a Portfolio Management Company authorised by the French regulatory authority AMF (no. GP99026); 
in Italy and Spain through the Milan and Madrid branches of HSBC Asset Management (France), regulated by Banca d’Italia and Commissione 
Nazionale per le Società e la Borsa (Consob) in Italy, and the Comisión Nacional del Mercado de Valores (CNMV) in Spain. In Sweden, through the 
Stockholm branch of HSBC Asset Management (France), regulated by the Swedish Financial Supervisory Authority Finansinspektionen). 
HSBC Asset Management (France) - 421 345 489 RCS Nanterre. Portfolio management company authorised by the French regulatory authority AMF 
(no. GP99026) with capital of  8.050.320 euros. Postal address: 75419 Paris cedex 08, France. Offices: Immeuble Coeur Défense, 110, esplanade du 
Général Charles de Gaulle, 92400 Courbevoie - La Défense 4 . (Website: www.assetmanagement.hsbc.com/fr).
HSBC Asset Management (Switzerland) AG, Gartenstrasse 26, P.O. Box, CH-8027 Zurich, Switzerland. (Website: www.assetmanagement.hsbc.com/
ch)
Copyright © 2024. HSBC Asset Management (France). All rights reserved
Further Information can be found in the prospectus.
Term: The management company cannot terminate the Fund unilaterally. The Board of Directors may furthermore decide to liquidate the Fund in 
certain circumstances set out in the prospectus and articles of incorporation of the Fund.Further additional and complete information (including but 
not limited to) investor rights, costs and charges, please refer to the prospectus.
Detailed information for article 8 and 9 sustainable investment products, as categorised under the Sustainable Finance Disclosure Regulation (SFDR), 
including; description of the environmental or social characteristics or the sustainable investment objective; methodologies used to assess, measure 
and monitor the environmental or social characteristics and the impact of the selected sustainable investments and; objectives and benchmark 
information,can be found at: https://www.assetmanagement.hsbc.co.uk/en/intermediary/investment-expertise/sustainable-investments/sustainable-
investment-product-offering


