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GENERAL CHARACTERISTICS

Fund Type:
uciTs

Number of Funds offered in the Company:
9 Funds

Classes of Shares offered in the Company*:
CHF (Hedged) Accumulation
EUR Accumulation

EUR Income

EUR (Hedged) Accumulation
EUR (Hedged) Income

GBP Income

GBP (Hedged) Accumulation
GBP (Hedged) Income

USD Accumulation

USD Income

Types of Shares:

Within each Class, subject to the relevant Supplement to the
Prospectus (the “Supplement”), the Company may issue either
or both Income Shares (Shares which distribute income) and
Accumulation Shares (Shares which accumulate income).

Net Assets (Amounts in thousands):
EUR 7,434,830

Minimum Subscription:

The PIMCO Emerging Markets Advantage Local Bond Index
UCITS ETF, the PIMCO US Dollar Short Maturity UCITS ETF and
the PIMCO US Low Duration Corporate Bond UCITS ETF require
each investor to subscribe a minimum of USD 1,000,000 or one
Primary Share. The PIMCO US Short-Term High Yield Corporate
Bond Index UCITS ETF requires each investor to subscribe a
minimum of USD 1,000,000 (or its equivalent in the relevant
Share Class currency).

The PIMCO Covered Bond UCITS ETF, the PIMCO Euro Low
Duration Corporate Bond UCITS ETF and the PIMCO Euro Short
Maturity UCITS ETF require each investor to subscribe a
minimum of EUR 1,000,000 or one Primary Share. The PIMCO
Euro Short-Term High Yield Corporate Bond Index UCITS ETF
requires each investor to subscribe a minimum of EUR
1,000,000 (or its equivalent in the relevant Share

Class currency).

The PIMCO Sterling Short Maturity UCITS ETF requires each
investor to subscribe a minimum of GBP 1,000,000 or one
Primary Share.

The Directors reserve the right to differentiate between
Shareholders as to the Minimum Initial Subscription amount
and waive or reduce the Minimum Initial Subscription and
Minimum Transaction Size for certain investors.

Dealing Day:

Dealing day for the PIMCO Emerging Markets Advantage Local
Bond Index UCITS ETF is any day on which banks are open for
business in England. Dealing day for the PIMCO Euro Low
Duration Corporate Bond UCITS ETF, the PIMCO Sterling Short
Maturity UCITS ETF and the PIMCO US Low Duration Corporate
Bond UCITS ETF is any day on which banks in London are open for
business. Dealing day for the PIMCO Covered Bond UCITS ETF, the
PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS
ETF and the PIMCO Euro Short Maturity UCITS ETF is any day on
which the Deutsche Borse AG and banks in London are open for
business. Dealing day for the PIMCO US Dollar Short Maturity
UCITS ETF and the PIMCO US Short-Term High Yield Corporate
Bond Index UCITS ETF is any day on which the NYSE Arca and
banks in London are open for business. Notwithstanding the
foregoing, it will not be a Dealing Day for the Funds where either
as a result of public holidays or market/stock exchange closures in
any jurisdiction, it makes it difficult (i) to administer the Fund or
(ii) value a proportion of a Fund's assets. The Funds will be closed
on 01 January and 24, 25, 26 December each year.

Dealing day for each Fund may also be such other days as may be
specified by the Company and notified to Shareholders in advance
provided there shall be one Dealing Day per fortnight.

Funds' Functional Currency:

The functional currency of the PIMCO Emerging Markets
Advantage Local Bond Index UCITS ETF, the PIMCO US Dollar
Short Maturity UCITS ETF, the PIMCO US Low Duration Corporate
Bond UCITS ETF, and PIMCO US Short-Term High Yield Corporate
Bond Index UCITS ETF is USD ($). The functional currency of the
PIMCO Covered Bond UCITS ETF, the PIMCO Euro Low Duration
Corporate Bond UCITS ETF, the PIMCO Euro Short-Term High Yield
Corporate Bond Index UCITS ETF and the PIMCO Euro Short
Maturity UCITS ETF is EUR (€) and the functional currency of the
PIMCO Sterling Short Maturity UCITS ETF is GBP (£).

Promoter:

PIMCO Europe Ltd. acts as promoter of the Company. PIMCO
Europe Ltd. is authorised and requlated by the UK Financial
Conduct Authority.

* Refer to Note 15 for a full list of all Share Classes that are currently in issue during the current and prior reporting period. Refer to the Prospectus for a list of

all Share Classes that are offered by each Fund.
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Chairman’s Letter

Dear Shareholder,

Amid these exceptionally challenging and uncertain times, we continue to work tirelessly to navigate markets and manage the assets that you
have entrusted with us. Following this letter is the PIMCO ETFs plc Semiannual Report, which covers the six-month reporting period ended

30 September 2022. On the subsequent pages, you will find specific details regarding investment results and discussion of the factors that
most affected performance during the reporting period

For the six-month reporting period ended 30 September 2022

The global economy continued to be affected by the COVID-19 pandemic ("COVID-19") and its variants, elevated inflation, central bank
monetary policy tightening, and the repercussions from the war in Ukraine. Looking back, fourth quarter 2021 U.S. annualized gross domestic
product (“GDP") grew 6.9%. The economy then experienced a setback, as first quarter 2022 GDP growth was -1.6%. More recently, the
Commerce Department reported that second quarter 2022 GDP growth was -0.6%.

In the U.S., the Federal Reserve Board (the “Fed”) took several steps to combat elevated inflation. The Fed ended its monthly asset purchases
in mid-March 2022. The Fed then raised the federal funds rate 0.25% to a range between 0.25% and 0.50% in March 2022, its first rate hike
since 2018. The central bank then raised rates 0.50% in its May 2022 meeting and 0.75% in its June, July and September meetings, pushing
the federal fund rate to a range between 3.00% and 3.25%.

Economies outside the U.S. also grappled with high inflation, economic headwinds and issues related to the war in Ukraine. In its July 2022
World Economic Outlook Update, the International Monetary Fund (“IMF”) downgraded its expectation for 2022 U.S. GDP growth to 2.3%,
from 5.7% in 2021. Elsewhere, the IMF expects 2022 GDP to grow 2.6% in the eurozone (from 5.4% in 2021), 3.2% in the UK. (from 7.4%
in 2021) and 1.7% in Japan (the same as in 2021).

Several other central banks began tightening monetary policy during the period. In December 2021, prior to the beginning of the reporting
period, the Bank of England (the “BoE") surprised the market and raised rates for the first time since COVID-19 began. The BoE again raised
rates at its meetings in February, March, May, June and September 2022. The European Central Bank (the "ECB") raised rates at its meetings
in July and September. In contrast, the Bank of Japan (the “BoJ") maintained its loose monetary policy.

During the reporting period, short- and long-term U.S. Treasury yields moved sharply higher. The yield on the benchmark 10-year U.S. Treasury
note was 3.83% on 30 September 2022, versus 2.32% on 31 March 2022. The Bloomberg Global Treasury Index (USD Hedged), which tracks
fixed-rate, local currency government debt of investment grade countries, including developed and emerging markets, returned -6.74%.
Meanwhile, the Bloomberg Global Aggregate Credit Index (USD Hedged), a widely used index of global investment grade credit bonds,
returned -10.32%. Riskier fixed income asset classes, including high yield corporate bonds and emerging market debt, were also weak. The ICE
BofAML Developed Markets High Yield Constrained Index (USD Hedged), a widely used index of below-investment-grade bonds, returned
-10.40%, whereas emerging market external debt, as represented by the JPMorgan Emerging Markets Bond Index (EMBI) Global (USD
Hedged), returned -14.30%. Emerging market local bonds, as represented by the JPMorgan Government Bond Index-Emerging Markets Global
Diversified Index (Unhedged), returned -12.95%.

Amid periods of volatility, global equities posted weak results during the reporting period as economic and geopolitical concerns weighed on
investor sentiment. U.S. equities, as represented by the S&P 500 Index, returned -20.20%. Global equities, as represented by the MSCI World
Index, returned -21.37%, while emerging market equities, as measured by the MSCI Emerging Markets Index, returned -21.70%. Meanwhile,
Japanese equities, as represented by the Nikkei 225 Index (in JPY), returned -5.91% and European equities, as represented by the MSCI Europe
Index (in EUR), returned -12.37%.

Commaodity prices were volatile and generated negative returns. Brent crude oil, which was approximately $109 a barrel at the start of the
reporting period, fell to roughly $86 a barrel at the end of September 2022. We believe the oil-price decline was driven by concerns over
moderating global growth. Prices of other commodities, such as copper and gold, also declined during the period.

Finally, there were also periods of volatility in the foreign exchange markets. We believe this was due to several factors, including economic
growth expectations and changing central bank monetary policies, as well as rising inflation, COVID-19 variants and geopolitical events. The
U.S. dollar strengthened against several major currencies. For example, during the reporting period, the U.S. dollar returned 11.43%, 14.98%
and 15.92% versus the euro, the British pound and the Japanese yen, respectively.

Thank you for the trust you have placed in PIMCO. We are privileged to serve you through our global ETF offerings. You can expect from our ETF
products PIMCO's continued commitment to excellence in managing risk and delivering returns. If you have questions regarding the PIMCO ETFs
plc, please contact the London office at +44 (0) 20 3640 1000, or for fund operation questions, the Administrator at +353 (0)1 776 9990. We
also invite you to visit https://www.pimco.co.uk/en-gb/investments/etfs for additional information.

(o ey —

Craig A. Dawson
Chairman

Past performance is no guarantee of future results. Unless otherwise noted, index returns reflect the reinvestment of income distributions and
capital gains, if any, but do not reflect fees, brokerage commissions or other expenses of investing. It is not possible to invest directly in an
unmanaged index.
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Important Information About the Funds

This material is authorised for use only when preceded or accompanied by the Company's current Prospectus. Investors should consider the
investment objectives, risks, charges and expenses of each Fund carefully before investing. This and other information is contained in the
Prospectus. Please read the Prospectus carefully before you invest or send money.

The PIMCO Emerging Markets Advantage Local Bond Index UCITS ETF, PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF
and the PIMCO US Short-Term High Yield Corporate Bond Index UCITS ETF are exchange-traded Funds (“ETFs") that seek to provide a return
that closely corresponds, before fees and expenses, to the total return of a specified index (collectively, the “Passive Funds”). The Passive
Funds employ a representative sampling strategy in seeking to achieve their investment objectives and as a result may not hold all of the
securities that are included in the underlying index. The PIMCO Covered Bond UCITS ETF, the PIMCO Euro Low Duration Corporate Bond UCITS
ETF, the PIMCO Euro Short Maturity UCITS ETF, the PIMCO Sterling Short Maturity UCITS ETF, the PIMCO US Dollar Short Maturity UCITS ETF
and the PIMCO US Low Duration Corporate Bond UCITS ETF, unlike Passive Funds, are actively managed ETFs that do not seek to track the
performance of a specified index (collectively, the “Active Funds” and together with the Passive Funds, the “Funds”). The PIMCO Emerging
Markets Advantage Local Bond Index UCITS ETF, the PIMCO Sterling Short Maturity UCITS ETF, the PIMCO US Dollar Short Maturity UCITS ETF,
the PIMCO US Low Duration Corporate Bond UCITS ETF and the PIMCO US Short-Term High Yield Corporate Bond Index UCITS ETF are listed
on the Euronext Dublin (“Euronext”) and traded on the London Stock Exchange. Shares of the PIMCO Covered Bond UCITS ETF, the PIMCO
Euro Low Duration Corporate Bond UCITS ETF, the PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF and the PIMCO Euro
Short Maturity UCITS ETF are listed and traded at market prices on the Deutsche Borse AG. The Funds are also listed and traded on other
secondary markets. The market price for each Fund's Shares may be different from the Fund's Net Asset Value ("NAV"). Each Fund issues (with
the exception of the PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF and the PIMCO US Short-Term High Yield Corporate
Bond Index UCITS ETF) and redeems Shares at its NAV only in blocks of a specified number of shares (“Primary Shares”). Only certain large
institutional investors may purchase or redeem Primary Shares directly with the Funds at NAV (" Authorised Participants”). Secondary market
investors may redeem Shares directly in circumstances where the stock exchange value of the Shares significantly varies from its NAV. These
transactions are in exchange for certain securities similar to a Fund's portfolio and/or cash.

The Funds invest in particular segments of the securities markets, which are not representative of the broader securities markets. While we
believe that bond Funds have an important role to play in a well-diversified investment portfolio, an investment in a Fund alone should not
constitute an entire investment program. It is important to note that in an environment where interest rates may trend upward, rising rates
would negatively impact the performance of most bond Funds, and fixed income securities held by the Funds are likely to decrease in value.
The price volatility of fixed income securities can also increase during periods of rising interest rates resulting in increased losses to the Funds.
Bond Funds and individual bonds with a longer duration (a measure of the expected life of a security) tend to be more sensitive to changes in
interest rates, usually making them more volatile than securities or funds with shorter durations.

The Funds may be subject to various risks in addition to those described above, in the Funds' Prospectus and in the Financial Risks in the Notes
to the Financial Statements. Some of these risks may include, but are not limited to, the following: secondary market trading risk, interest rate
risk, credit risk, market risk, liquidity risk, derivatives risk, leveraging risk, issuer risk, mortgage-related and other asset backed risk, foreign
investment risk, emerging markets risk and management risk. A complete description of these and other risks is contained in the Prospectus of
the Company. The Funds may use financial derivative instruments for hedging purposes or as part of an investment strategy. Use of these
instruments may involve certain costs and risks such as liquidity risk, interest rate risk, market risk, credit risk, management risk and the risk
that a Fund could not close out a position when it would be most advantageous to do so. A Fund could lose more than the principal amount
invested in these financial derivative instruments. The credit quality of a particular security or group of securities does not ensure the stability or
safety of the overall portfolio.

Classifications of Fund portfolio holdings in this report are made according to financial reporting regulations. The classification of a particular
portfolio holding as shown in the Schedule of Investments sections of this report may differ from the classification used for the Fund's
compliance calculations, including those used in the Fund’s Prospectus, investment objectives, regulatory, and other investment limitations and
policies, which may be based on different asset class, sector or geographical classifications. All Funds are separately monitored for compliance
with respect to Prospectus and regulatory requirements.

The geographical classifications of securities in this report are classified by the country of incorporation of a holding. In certain instances, a
security's country of incorporation may be different from its country of economic exposure.

Certain securities and instruments in which a Fund may invest rely in some fashion upon the London Interbank Offered Rate (“LIBOR"). LIBOR
is an average interest rate, determined by the ICE Benchmark Administration, that banks charge one another for the use of short-term money.
In light of the phasing out of the use of LIBOR, relevant Funds will need to transition to another benchmark (e.g., the Secured Overnight
Financing Rate, which is to replace U.S. Dollar LIBOR and measures the cost of overnight borrowings through repurchase agreement
transactions collateralised with U.S. Treasury securities). Any potential effects of the transition away from LIBOR on a Fund or on certain
securities and instruments in which a Fund invests can be difficult to ascertain, and they may vary depending on factors that include, but are
not limited to: (i) existing fallback or termination provisions in individual contracts and (ii) whether, how, and when industry participants
develop and adopt new reference rates and fallbacks for both legacy and new products and instruments. For example, certain of a Fund's
securities and investments may involve individual contracts that have no existing fallback provision or language that contemplates the
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Important Information About the Funds (cont)

discontinuation of LIBOR, and those investments could experience increased volatility or reduced liquidity as a result of the transition process.
In addition, interest rate provisions included in such contracts may need to be renegotiated in contemplation of the transition away from
LIBOR. The transition may also result in a reduction in the value of certain investments held by a Fund or a reduction in the effectiveness of
related Fund transactions such as hedges. Furthermore, the transition process may also require changes to be made to a Fund’s investment
objective and policies. Any such effects of the transition away from LIBOR, as well as other unforeseen effects, could result in losses to a Fund
or in additional costs being borne by the Fund.

On each individual Fund Summary page in this Semi-Annual report, the net performance chart measures performance assuming that all
dividend and capital gain distributions were reinvested. Returns do not reflect the deduction of taxes that a shareholder would pay on: (i) Fund
distributions; or (ii) the redemption of Fund Shares. The net performance chart measures each Fund's performance against the performance of
a broad-based securities market index (benchmark index). Each Fund's past performance, before and after taxes, is not necessarily an
indication of how the Fund will perform in the future. An investment in a Fund is not a deposit in a bank and is not guaranteed or insured by
any government agency. The value of and income from Shares in the Fund may go up or down and you may not get back the amount you have
invested in the Funds.

The Funds may make available a complete schedule of portfolio holdings and the percentages they represent of the Funds' net assets. On each
Business Day, before commencement of trading on Relevant Stock Exchanges (as defined in the Prospectus), each Fund will disclose on
https://www.pimco.co.uk/en-gb/investments/etfs the identities and quantities of the Fund's portfolio holdings that will form the basis for the
Fund's calculation of NAV in respect of the previous Dealing Day. Fund fact sheets provide additional information regarding a Fund and are
made available on the Funds’ website at https://www.pimco.co.uk/en-gb/investments/etfs.
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PIMCO Covered Bond UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in EUR
EUR Income (Inception 17-Dec-2013)
Bloomberg Euro Aggregate Covered 3% Cap

6 Months

(9.10%)
(8.33%)

Class
Inception

0.41%
(0.05%)

' Annualised performance for periods of at least one year, otherwise cumulative.

The investment objective of the Fund is to seek
to maximise total return, consistent with prudent
investment management. The Fund will seek to
achieve its investment objective by investing in
an actively managed portfolio of Fixed Income
Securities (as defined in the Prospectus) of which
at least 80% will be invested in covered bonds
in accordance with the policies set out in the
Fund's Prospectus. Covered bonds are securities
issued by a financial institution and backed by a
group of loans residing on the balance sheet of
the financial institution known as the “cover
pool”. The Fund promotes environmental
characteristics but does not have sustainable
investment as its objective. For further
information, please refer to the Prospectus.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Underweight exposure to Euro bloc duration
contributed to relative performance, as
interest rates rose.

» Long exposure to U.S. dollar contributed to
relative performance, as the U.S. dollar
appreciated against the Euro.

» There were no other material contributors for
this Fund.

» Allocation within the covered bonds space,
namely a preference for covered bonds
issued in European peripheral countries and
Denmark detracted from relative
performance, as spreads in those countries
widened the most.

» European swap spread exposure, specifically
a tightening bias positioning in the belly of
the curve via bund futures versus European
swaps, detracted from relative performance,
as European swap spreads widened.

» Modest overweight to U.K. duration
detracted from relative performance, as
interest rates rose.
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PIMCO Emerging Markets Advantage Local Bond Index UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

6 Months Class . o )
Inception  The investment objective of the Fund is to seek

to provide a return that closely corresponds,
before fees and expenses, to the total return of

Classes denominated in USD

USD Accumulation (Inception 19-Sep-2011) (459%) (0.86%) the PIMCO Emerging Markets Advantage Local
. Currency Bond Index (the “Index”). The Fund
- - 0, 0
Lo nzae [negian 22 L 2018, (4.57%)  (0.97%) will invest its assets in a diversified portfolio of
PIMCO Emerging Markets Advantage Local Currency Bond Index (9.35%)  (1.00%)? non-US Dollar denominated Fixed Income

Instruments (as defined in the Prospectus) that,
as far as possible and practicable, consist of the
component securities of the Index. The Fund may
invest directly in the component securities of the
Index or gain an indirect exposure to those
securities through derivative instruments such as
swaps. The Index tracks the performance of a
GDP-weighted basket of emerging market local
government bonds, currencies, or currency
forwards, subject to a maximum exposure of
15% per country.

' Annualised performance for periods of at least one year, otherwise cumulative.
2 Benchmark inception performance is calculated from the inception date of the oldest share class.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Exposure to Russian rates contributed to
performance, as Russian local yields fell.

» Exposure to the Mexican peso contributed
to performance, as the currency had
positive carry.

» Exposure to Mexican and Colombian rates
detracted from performance, as local
yields rose.

» Exposure to Brazilian real, Chinese yuan,
South African rand and the Polish zloty
detracted from performance, as these
currencies weakened.
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PIMCO Euro Low Duration Corporate Bond UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in EUR

EUR Income (Inception 17-Nov-2014)
ICE BofAML Euro Corporate Bond 1-5 Year Index

6 Months

(6.70%)
(6.13%)

Class
Inception

(0.07%)
(0.23%)

' Annualised performance for periods of at least one year, otherwise cumulative.

The investment objective of the Fund is to seek
to maximise total return, consistent with prudent
investment management. The Fund will seek to
achieve its investment objective by investing
primarily in an actively managed diversified
portfolio of Euro denominated investment grade
corporate Fixed Income Instruments (as defined
in the Prospectus). The Fund will seek to apply
the Investment Advisor's total return investment
process and philosophy in its selection of
investments. Top-down and bottom-up
strategies are used to identify multiple diversified
sources of value to generate consistent returns.
Top-down strategies are deployed taking into
account a macro view of the forces likely to
influence the global economy and financial
markets over the medium term. Bottom-up
strategies drive the security selection process and
facilitate the identification and analysis of
undervalued securities. The Fund promotes
environmental characteristics but does not

have sustainable investment as its objective.

For further information, please refer to

the Prospectus.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Security selection within emerging markets
external debt contributed to performance, as
a select overweight quasi-sovereign
issuer outperformed.

» Security selection within banks, as a select
underweight position underperformed.

» Macro strategies, and in particular a long
swap spread position, which detracted amid
a volatile market environment.

» An overweight exposure to the real estate
investment trusts (REITs) sector detracted from
performance, as the sector underperformed.

» Security selection within the metals and
mining sector detracted from performance, as
a select overweight issuer underperformed.
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PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

6 Months

Classes denominated in EUR
EUR Accumulation (Inception 09-Oct-2017) (8.75%)
EUR Income (Inception 09-Oct-2017) (8.78%)
ICE BofAML 0-5 Year Euro Developed Markets High Yield 2% Constrained Index (8.54%)

Class
Inception

(0.82%)
(0.82%)
(0.30%)

1

8

Annualised performance for periods of at least one year, otherwise cumulative.

PIMCO ETFs plc

The investment objective of the Fund is to seek
to provide a return that closely corresponds,
before fees and expenses, to the total return of
the ICE BofAML 0-5 Year Euro Developed
Markets High Yield 2% Constrained Index (the
“Index”). The Fund will invest its assets in a
diversified portfolio of EUR denominated Fixed
Income Instruments (as defined in the
Prospectus) that, as far as possible and
practicable, consist of the component securities
of the Index. The Fund may invest directly in the
component securities of the Index or gain an
indirect exposure to those securities through
derivative instruments such as swaps. The Index
tracks the performance of short-term EUR
denominated below investment grade corporate
debt publicly issued in the Euro domestic market
or Eurobonds markets including bonds and
pay-in-kind securities including Toggle Notes.
Qualifying securities must have less than five
years remaining term to final maturity, a below
investment grade rating (based on an average of
Moody’s, S&P and Fitch), a fixed coupon
schedule and a minimum amount outstanding of
€250 million. In addition, issuers of qualifying
securities must be located in or have substantial
business operations in investment grade
countries that are members of the FX G10,
Western Europe or territories of the U.S. and
Western Europe.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Security selection within the banking sector
contributed to performance, as a select
overweight issuer outperformed.

» Security selection within the cable/pay
television sector contributed to performance, as
a select underweight issuer underperformed.

» Security selection within the retailers sector
detracted from performance, as a select
overweight issuer underperformed.

» Security selection within the finance and
insurance sector detracted from
performance, as a select underweight
issuer outperformed.

» An overweight to the commercial
mortgage-backed securities (CMBS) and
real estate investment trusts (REITs) sector
detracted from performance, as the
sector underperformed.



PIMCO Euro Short Maturity UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in EUR
EUR Accumulation (Inception 30-Apr-2015)
EUR Income (Inception 11-Jan-2011)
Euro Short-Term Rate (ESTER) Index

6 Months

(1.64%)
(1.63%)
(0.17%)

Class
Inception

(0.72%)
(0.03%)
(0.15%)?

' Annualised performance for periods of at least one year, otherwise cumulative.

2 Benchmark inception performance is calculated from the inception date of the oldest share class.

The investment objective of the Fund is to seek
to generate maximum current income, consistent
with preservation of capital and daily liquidity.
The Fund will invest primarily in an actively
managed diversified portfolio of Euro-
denominated Fixed Income Securities (as defined
in the Prospectus) of varying maturities including
government bonds and securities issued or
guaranteed by governments, their sub-divisions,
agencies or instrumentalities, corporate debt
securities and mortgage or other asset-backed
securities. The Fund may seek to obtain market
exposure to the securities in which it primarily
invests by entering into a series of purchase and
sale contracts or by using other investment
techniques (such as buy backs). The Fund's
weighted average maturity is not expected to
exceed 3 years. The average portfolio duration of
the Fund will be up to one year based on the
Investment Advisor’s forecast for interest rates.
The Fund invests only in investment grade
securities that are rated at least Baa3 by
Moody's or BBB- by S&P or equivalently rated by
Fitch (or, if unrated, determined by the
Investment Advisor to be of comparable quality).
The Fund may invest up to a maximum of 5% of
its assets in emerging market Fixed

Income Securities.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Modest exposure to quasi-sovereign Russian
hard currency debt contributed to
performance, as the price of the underlying
securities rose.

» There were no other material contributors for
this Fund.

» Long exposure to European duration
detracted from performance, as yields rose.

» Long exposure to investment grade
corporates detracted from performance, as
spreads widened.

» Long exposure to securitised credit, mainly
though U.K. residential mortgage backed
securities (“RMBS") and collateralised loan
obligations (“CLOs") detracted from
performance, as spreads widened.

Semiannual Report | 30 September 2022 9



PIMCO Sterling Short Maturity UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in GBP
GBP Income (Inception 10-Jun-2011)
ICE BofAML Sterling Govt Bill Index

6 Months

(1.15%)
0.32%

Class
Inception

0.50%
0.48%

' Annualised performance for periods of at least one year, otherwise cumulative.

10
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The investment objective of the Fund is to seek
to generate maximum current income, consistent
with preservation of capital and daily liquidity.
The Fund will invest primarily in an actively
managed diversified portfolio of UK Sterling-
denominated Fixed Income Securities (as defined
in the Prospectus) of varying maturities including
government bonds and securities issued or
guaranteed by governments, their subdivisions,
agencies or instrumentalities, corporate debt
securities and unleveraged mortgage or other
asset-backed securities. The Fund may seek to
obtain market exposure to the securities in which
it primarily invests by entering into a series of
purchase and sale contracts or by using other
investment techniques (such as buy backs). The
Fund may invest without limit in mortgage or
other asset-backed securities. The Fund's
weighted average maturity is not expected to
exceed 3 years. The average portfolio duration of
the Fund will be up to one year based on the
Investment Advisor's forecast for interest rates.
The Fund invests only in investment grade
securities that are rated at least Baa3 by
Moody's or BBB- by S&P or equivalently rated by
Fitch (or, if unrated, determined by the
Investment Advisor to be of comparable quality).
The Fund may invest up to a maximum of 5% of
its assets in emerging market Fixed

Income Securities.

Fund Insights

The following affected performance (on a gross
basis) during the reporting period:

» Exposure to the positive U.K. cash rate
contributed to performance.

» Modest exposure to quasi-sovereign Russian
hard currency debt contributed to
performance, as the price of the underlying
securities rose.

» There were no other material contributors for
this Fund.

» Long exposure to U.K. duration detracted
from performance, as rates rose.

» Long exposure to investment grade
corporates detracted from performance, as
spreads widened.

» Long exposure to European duration
detracted from performance, as rates rose.




PIMCO US Dollar Short Maturity UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in USD
USD Income (Inception 22-Feb-2011)
FTSE 3-Month Treasury Bill Index
Classes denominated in GBP
GBP (Hedged) Accumulation (Inception 25-Sep-2019)
ICE BofAML US 3-Month Treasury Bill Index (GBP Hedged)

6 Months

(0.42%)
0.59%

(0.59%)
0.41%

Class
Inception

1.07%
0.58%

(0.42%)
0.19%

' Annualised performance for periods of at least one year, otherwise cumulative.

The investment objective of the Fund is to seek
to generate maximum current income, consistent
with preservation of capital and daily liquidity, by
investing primarily in an actively managed
diversified portfolio of U.S. Dollar-denominated
Fixed Income Securities (as defined in the
Prospectus) of varying maturities including
government bonds and securities issued or
guaranteed by governments, their sub-divisions,
agencies or instrumentalities, corporate debt
securities and mortgage or other asset-backed
securities. The Fund may seek to obtain market
exposure to the securities in which it primarily
invests by entering into a series of purchase and
sale contracts or by using other investment
techniques (such as buy backs). The Fund may
invest without limit in mortgage or other asset-
backed securities. The Fund’s weighted average
maturity is not expected to exceed 3 years. The
average portfolio duration of the Fund will be up
to one year based on the Investment Advisor's
forecast for interest rates. The Fund may invest
up to a maximum of 5 percent of its assets in
emerging market Fixed Income Securities and the
Fund invests only in investment grade securities
that are rated at least Baa3 by Moody's or BBB-
by S&P or equivalently rated by Fitch (or, if
unrated, determined by the Investment Advisor
to be of comparable quality).

The following affected performance (on a gross
basis) during the reporting period:

» Security selection within emerging markets
external debt contributed to relative
performance, as a select overweight quasi-
sovereign issuer outperformed.

» There were no other notable contributors to
relative performance.

» Overweight exposure to U.S. duration on the
1-5 year portion of the yield curve detracted
from relative performance, as front-end U.S.
interest rates rose.

» Overweight exposure to agency mortgage-
backed securities detracted from relative
performance, as spreads widened.

» Select holdings of securitised credit detracted
from relative performance, as holdings of
collateralised loan obligations provided
negative total return.
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PIMCO US Low Duration Corporate Bond UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

6 Months Class . o )
Inception  The investment objective of the Fund is to seek

to maximise total return, consistent with prudent
investment management. The Fund will seek to
USD Income (Inception 17-Nov-2014) (3.44%)  1.70% achieve its investment objective by investing
ICE BofAML US Corporate Bond 1-5 Year Index (3.89%)  1.47% EQ?Q%TJX - S"Sath'g’ﬁg r;:nn;n%fr?a?é‘ée{sgéifm ot
Classes denominated in CHF grade corporate Fixed Income Instruments (as
CHF (Hed . . ) . defined in the Prospectus). The Fund will seek to
edged) Accumulation (Inception 30-Apr-2015) (4.57%)  (0.63%) apply the Investment Advisor's total return
ICE BofAML US Corporate Bond 1-5 Year Index (CHF Hedged) (5.09%)  (0.85%) investment process and philosophy in its
selection of investments. Top-down and
bottom-up strategies are used to identify
multiple diversified sources of value to generate
consistent returns. Top-down strategies are
deployed taking into account a macro view of
the forces likely to influence the global economy
and financial markets over the medium term.
Bottom-up strategies drive the security selection
process and facilitate the identification and
analysis of undervalued securities.

The following affected performance (on a gross
basis) during the reporting period:

Classes denominated in USD

' Annualised performance for periods of at least one year, otherwise cumulative.

» An underweight to duration contributed to
performance, as interest rates rose.

» Security selection within emerging markets
external debt contributed to performance, as
a select overweight quasi-sovereign
issuer outperformed.

» An underweight exposure to the banking
sector contributed to performance, as the
sector underperformed.

» Exposure to a diversified basket of emerging
market currencies and to select developed
market commodity currencies detracted from
performance amid continued U.S.
dollar strength.

» Security selection within the gaming sector
detracted from performance, as select
overweight exposures underperformed.
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PIMCO US Short-Term High Yield Corporate Bond Index UCITS ETF

Total Return Net of Fees and Expenses for the Period Ended 30 September 20221 Investment Objective and Strategic Overview

Classes denominated in USD

USD Accumulation (Inception 30-Apr-2015)

USD Income (Inception 14-Mar-2012)

ICE BofAML 0-5 Year US High Yield Constrained Index
Classes denominated in CHF

CHF (Hedged) Accumulation (Inception 28-May-2015)

ICE BofAML 0-5 Year US High Yield Constrained Index (CHF Hedged)
Classes denominated in EUR

EUR (Hedged) Accumulation (Inception 11-Dec-2017)

EUR (Hedged) Income (Inception 16-Oct-2013)

ICE BofAML 0-5 Year US High Yield Constrained Index (EUR Hedged)
Classes denominated in GBP

GBP (Hedged) Income (Inception 16-Nov-2015)

ICE BofAML 0-5 Year US High Yield Constrained Index (GBP Hedged)

6 Months

(6.39%)
(6.40%)
(6.60%)

(7.45%)
(7.80%)

(7.47%)
(7.48%)
(7.74%)

(6.82%)
(7.20%)

Class
Inception

2.86%
3.77%
4.23%?

0.52%
0.92%

(0.44%)
1.31%
1.73%?2

2.55%
3.08%

' Annualised performance for periods of at least one year, otherwise cumulative.

2 Benchmark inception performance is calculated from the inception date of the oldest share class.

Semiannual Report

The investment objective of the Fund is to seek
to provide a return that closely corresponds,
before fees and expenses, to the total return of
the ICE BofAML 0-5 Year US High Yield
Constrained Index (the “Index”). The Fund will
invest its assets in a diversified portfolio of

U.S. Dollar denominated Fixed Income
Instruments (as defined in the Prospectus) that,
as far as possible and practicable, consist of the
component securities of the Index. The Fund may
invest directly in the component securities of the
Index or gain an indirect exposure to those
securities through derivative instruments such as
swaps. The Index tracks the performance of
short-term U.S. Dollar denominated below
investment grade corporate debt publicly issued
in the U.S. domestic market including bonds,
Rule 144a securities and pay-in-kind securities
including Toggle Notes. Qualifying securities
must have less than five years remaining term to
final maturity, a below investment grade rating
(based on an average of Moody's, S&P and
Fitch), a fixed coupon schedule and a minimum
amount outstanding of $250 million. In addition,
issuers of qualifying securities must be located in
or have substantial business operations in
investment grade countries that are members of
the FX G10, Western Europe or territories of the
U.S. and Western Europe.

The following affected performance (on a gross
basis) during the reporting period:

» Security selection within the healthcare
sector contributed to performance, as a
select overweight issuer outperformed.

» Security selection within the finance and
insurance sector contributed to performance,
as select underweight issuers underperformed.

» Security selection within the gaming and
lodging sector contributed to performance, as a
select underweight issuer underperformed.

» An underweight exposure to and security
selection within the automotive sector
detracted from performance, as the sector
outperformed and a select overweight
issuer underperformed.

» An underweight exposure to the utilities
sector detracted from performance, as the
sector outperformed.
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Benchmark Descriptions

Index

Description

Bloomberg Euro Aggregate Covered
3% Cap

PIMCO Emerging Markets Advantage
Local Currency Bond Index

Euro Short-Term Rate (ESTER) Index

FTSE 3-Month Treasury Bill Index

ICE BofAML 0-5 Year Euro Developed
Markets High Yield 2%
Constrained Index

ICE BofAML 0-5 Year US High Yield
Constrained Index

ICE BofAML Euro Corporate Bond
1-5 Year Index

ICE BofAML US 3-Month Treasury Bill
Index (GBP Hedged)

ICE BofAML Sterling Govt Bill Index

ICE BofAML US Corporate Bond
1-5 Year Index

14 PIMCO ETFs plc

The Bloomberg Euro Aggregate Covered 3% Cap Index tracks the performance of euro-denominated covered
bonds. Inclusion is based on the currency denomination of the issue and not the domicile of the issuer.
Qualifying securities must have an investment grade rating (based on an average of Moody's, S&P and Fitch), at
least one year remaining term to final maturity, a fixed coupon schedule and a minimum amount outstanding of
EUR 300 million. Index constituents are capitalisation-weighted, based on their current amount outstanding,
provided the total allocation to an individual issuer does not exceed 3%. It is not possible to invest directly in an
unmanaged index.

The PIMCO Emerging Markets Advantage Local Currency Bond Index tracks the performance of a GDP-weighted
basket of emerging market local government bonds, currencies, or currency forwards, subject to a maximum
exposure of 15% per country. Countries are selected, and their weights are determined, annually. Qualifying
countries must have a minimum average sovereign rating of BB- (with such ratings provided by recognised
rating agencies), represent greater than 0.3% of world GDP, designated as mid or low income based on Gross
National Income per capita as published by the World Bank and have a liquid local bond or FX market.
Countries whose internal or external borrowing is subject to EU or U.S. sanctions are not eligible for the Index. It
is not possible to invest directly in an unmanaged index.

ESTER reflects the wholesale Euro unsecured overnight borrowing costs of banks located in the Euro area. ESTER
is published on any day on which the Trans-European Automated Real-time Gross Settlement Express Transfer
payment system (or any successor settlement system) is open for the settlement of payments in Euro. ESTER is
based on transactions conducted and settled on the previous business day (the reporting date “T") with a
maturity date of T+1 which are deemed to have been executed at arm’s length and thus reflect market rates in
an unbiased way.

FTSE 3-Month Treasury Bill Index is an unmanaged index representing monthly return equivalents of yield
averages of the last 3 month Treasury Bill issues. It is not possible to invest directly in an unmanaged index.

The ICE BofAML 0-5 Year Euro Developed Markets High Yield 2% Constrained Index is comprised of Euro
denominated below investment grade corporate debt securities publicly issued in the European domestic
markets with remaining maturities of less than 5 years.

The ICE BofAML 0-5 Year US High Yield Constrained Index tracks the performance of short-term U.S. Dollar
denominated below investment grade corporate debt issued in the U.S. domestic market with less than five
years remaining term to final maturity, a fixed coupon schedule and a minimum amount outstanding of

$100 million, issued publicly. Prior to 30 September 2016, securities with minimum amount outstanding of
$100 million qualified. Allocations to an individual issuer will not exceed 2%. It is not possible to invest directly
in an unmanaged index.

The ICE BofAML Euro Corporate Bond 1-5 Year Index offers exposure to euro denominated investment grade
corporate bonds from industrial, utility and financial issuers with a remaining term to final maturity less than
5 years.

The ICE BofAML US 3-Month Treasury Bill Index GBP Hedged is comprised of a single issue purchased at the
beginning of the month and held for a full month. At the end of the month that issue is sold and rolled into a
newly selected issue. The issue selected at each month-end rebalancing is the outstanding Treasury Bill that
matures closest to, but not beyond, three months from the rebalancing date. To qualify for selection, an issue
must have settled on or before the month-end rebalancing date. While the index will often hold the Treasury Bill
issued at the most recent 3-month auction, it is also possible for a seasoned 6-month Bill to be selected. It is not
possible to invest directly in an unmanaged index.

The ICE BofAML Sterling Govt Bill Index tracks the performance of GBP denominated sovereign bills publicly
issued by the UK Government in the UK domestic market.

The ICE BofAML US Corporate Bond 1-5 Year Index offers exposure to U.S. Dollar denominated investment
grade corporate bonds from industrial, utility and financial issuers with a remaining term to final maturity less
than 5 years.
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Statement of Assets and Liabilities

PIMCO Covered Bond PIMCO Emerging Markets Advantage

UCITS ETF Local Bond Index UCITS ETF
(Amounts in thousands) As at As at As at As at
30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022

Current Assets:
Financial Assets at fair value through profit or loss:

Transferable securities € 19,080 € 25344 § 96,752 $ 144,649

Investment funds 0 0 0 0

Repurchase agreements 0 0 782 533

Financial derivative instruments 358 319 2,117 2,758
Cash 230 601 132 562
Deposits with counterparty 458 377 320 287
Income receivable 136 105 1,391 1,996
Receivables for investments sold 0 0 359 18,025
Receivables for TBA investments sold 0 0 0 0
Receivables for Fund shares sold 0 0 0 0
Receivables for financial derivatives margin 0 0 0 0
Other assets 0 0 81 0
Total Current Assets 20,262 26,746 101,934 168,810
Current Liabilities:
Financial Liabilities at fair value through profit or loss:

Financial derivative instruments (193) (263) (1,751) (5,411)

Fair value of securities sold short 0 0 0 0
Payable for investments purchased 0 (300) 0 (20,548)
Payable for TBA investments purchased 0 0 0 0
Payable for Fund shares redeemed 0 0 0 0
Payable for management fee (7) (10) (52) (69)
Payable for reverse repurchase agreements 0 0 0 0
Capital gains tax payable 0 0 0 (51)
Payable for financial derivatives margin (79) (80) 0 0
Deposits from counterparty 0 0 (681) (720)
Total Current Liabilities excluding Net Assets Attributable to Redeemable

Participating Shareholders (279) (653) (2,484) (26,799)
Net Assets Attributable to Redeemable Participating Shareholders € 19,983 € 26,093 $ 99,450 $ 142,011

A zero balance may reflect actual amounts rounding to less than one thousand.
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PIMCO Euro Low Duration Corporate
Bond UCITS ETF

PIMCO Euro Short-Term High Yield
Corporate Bond Index UCITS ETF

PIMCO Euro Short Maturity UCITS ETF

As at As at As at As at As at As at
30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022
€ 127,436 € 192,264 € 125,945 € 139,438 € 2,815,033 € 2,628,631
5,595 5,688 0 0 0 0
0 7,030 0 0 46,754 127,373
1,327 575 16 11 27,113 6,498
476 185 1,188 2,656 19,110 5,098
3,375 3,312 25 17 3,841 3,445
841 1,419 2,136 2,013 11,836 10,577
0 11 0 376 516 124,828
0 0 0 0 0 0
0 0 0 4,253 530 3,874
1,032 855 39 54 0 0
0 0 0 0 0 0
140,082 211,339 129,349 148,818 2,924,733 2,910,324
(1,938) (1,411) (37) (59) (10,593) (4,324)
0 0 0 0 0 0
0 (8) (5) (5,253) (49,706) (19,518)
0 0 0 0 0 0
0 0 0 (2,079) (3,602) (24,074)
(55) (87) (54) (58) (827) (858)
0 0 0 0 (2,974) (50,065)
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 (25,993) (6,166)
(1,993) (1,506) (96) (7,449) (93,695) (105,005)
€ 138,089 € 209,833 € 129,253 € 141,369 € 2,831,038 € 2,805,319

See Accompanying Notes

Semiannual Report
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Statement of Assets and Liabilities (cont,)

PIMCO Sterling Short Maturity PIMCO US Dollar Short Maturity

UCITS ETF UCITS ETF
(Amounts in thousands) As at As at As at As at
30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022

Current Assets:
Financial Assets at fair value through profit or loss:

Transferable securities f 162,157 £ 211,669 $ 2,209,746 § 4,162,712

Investment funds 0 0 0 0

Repurchase agreements 456 14,400 363,674 4,274

Financial derivative instruments 1,100 627 90 1
Cash 1,243 630 114 49,938
Deposits with counterparty 4,380 690 0 0
Income receivable 1,154 1,502 10,425 11,357
Receivables for investments sold 4,188 1,623 679 1,387
Receivables for TBA investments sold 0 0 0 0
Receivables for Fund shares sold 0 0 0 0
Receivables for financial derivatives margin 0 0 0 0
Other assets 0 0 0 0
Total Current Assets 174,678 231,141 2,584,728 4,229,669
Current Liabilities:
Financial Liabilities at fair value through profit or loss:

Financial derivative instruments (3,662) (831) (197) (19)

Fair value of securities sold short 0 0 0 0
Payable for investments purchased (1,387) (847) 0 (49,931)
Payable for TBA investments purchased 0 0 0 0
Payable for Fund shares redeemed (7,531) 0 0 (39,928)
Payable for management fee (52) (67) (765) (1,247)
Payable for reverse repurchase agreements 0 0 0 (183,613)
Capital gains tax payable 0 0 0 0
Payable for financial derivatives margin 0 0 0 0
Deposits from counterparty (861) (490) 0 0
Total Current Liabilities excluding Net Assets Attributable to Redeemable

Participating Shareholders (13,493) (2,235) (962) (274,738)
Net Assets Attributable to Redeemable Participating Shareholders £ 161,185 £ 228,906 2,583,766 $ 3,954,931

A zero balance may reflect actual amounts rounding to less than one thousand.
* The Company Total as of 30 September 2022 and 31 March 2022 has been adjusted to eliminate cross investments and balances in the name of the Company. Please refer to

Note 10 in the Notes to the Financial Statements for details of cross investments.
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PIMCO US Low Duration Corporate PIMCO US Short-Term High Yield

Bond UCITS ETF Corporate Bond Index UCITS ETF Company Total*
As at As at As at As at As at As at
30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022 30-Sep-2022 31-Mar-2022
$ 90,118 $ 97,784 $ 1,168,254 $ 1,458,536 € 6,911,183 € 8,506,197
0 0 0 0 0 0
4,626 558 83,837 6,342 509,600 161,965
752 493 13,185 2,065 46,547 12,924
180 164 264 623 23,125 48,379
1,997 1,574 20,715 13,451 36,200 21,729
727 608 21,361 22,339 50,872 48,426
0 53 6,137 4,670 12,612 148,827
3,087 4,329 0 0 3,151 3,891
0 0 0 8,771 530 16,010
638 338 2,985 2,428 4,769 3,395
0 0 0 0 83 0
102,125 105,901 1,316,738 1,519,225 7,598,672 8,971,743
(1,540) (885) (35,965) (14,052) (57,206) (25,345)
(248) (474) 0 0 (253) (426)
(449) (1,236) (3,475) (2,753) (55,297) (93,010)
(5,554) (6,115) 0 0 (5,669) (5,496)
0 0 0 (8,811) (12,183) (62,867)
(40) (41) (622) (722) (2,512) (2,961)
0 0 0 0 (2,974) (215,089)
0 0 0 0 0 (46)
0 0 0 0 (79) (80)
0 0 0 0 (27,669) (7,393)
(7,831) (8,751) (40,062) (26,338) (163,842) (412,713)
$ 94,294 $ 97,150 $ 1,276,676 $ 1,492,887 € 7,434,830 € 8,559,030
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Statement of Operations

PIMCO Covered Bond
UCITS ETF

PIMCO Emerging Markets Advantage
Local Bond Index UCITS ETF

(Amounts in thousands) Period Ended  Period Ended Period Ended Period Ended
30-Sep-2022  30-Sep-2021 30-Sep-2022 30-Sep-2021

Income
Interest and dividend income € 73 € 101 $ 3,802 $ 6,141
QOther income 0 0 0 0
Net realised gain/(loss) on transferable securities, investment funds, repurchase

agreements and deposits with credit institutions (1,014) 90 (7,634) (1,883)
Net realised gain/(loss) on financial derivative instruments (109) (156) (2,672) (487)
Net realised gain/(loss) on foreign currency 24 (14) 21 (67)
Net change in unrealised appreciation/(depreciation) on transferable securities, investment

funds, repurchase agreements and deposits with credit institutions (1,122) (284) (2,199) 1,251
Net change in unrealised appreciation/(depreciation) on financial derivative instruments 109 92 3,019 601
Net change in unrealised appreciation/(depreciation) on foreign currency (2) (2 (106) (6)

Total Investment Income/(Loss) (2,041) (173) (5,769) 5,545
Operating Expenses
Management fee (47) (121) (355) (705)
Other expenses 0 0 0 (1)

Total Expenses (47) (121) (355) (706)

Reimbursement by Investment Advisors 0 0 0 0

Net Operating Expenses (47) (121) (355) (706)
Net Investment Income/(Loss) (2,088) (294) (6,124) 4,839
Finance Costs
Interest expense 0 (1) (5) 0
Distributions to Redeemable Participating Shareholders 0 0 (1,588) (2,520)
Net Equalisation Credits and (Charges) 0 3 (44) 32

Total Finance Costs 0 2 (1,637) (2,488)
Profit/(Loss) for the Period before Tax (2,088) (292) (7,761) 2,351
Withholding taxes on dividends and other investment income 0 0 (122) (111)
Capital gains tax 0 0 4 (21)
Profit/(Loss) for the Period after Tax (2,088) (292) (7,879) 2,219
Increase/(Decrease) in Net Assets Attributable to Redeemable Participating

Shareholders from Operations € (2,088) € (292) $ (7,879) $ 2219

A zero balance may reflect actual amounts rounding to less than one thousand.
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PIMCO Euro Low Duration Corporate
Bond UCITS ETF

PIMCO Euro Short-Term High Yield
Corporate Bond Index UCITS ETF

PIMCO Euro Short Maturity UCITS ETF

Period Ended Period Ended Period Ended Period Ended Period Ended Period Ended
30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
€ 1,083 € 1,251 € 2,448 € 1,568 € 8,778 € 2,648
0 0 0 0 0 1
(3,321) 701 (1,746) 513 (5,198) (4,858)
(3,429) (256) (84) 6 (1,161) (7,638)
(116) 20 0 0 (5,121) (686)
(5,441) (488) (12,364) (140) (53,479) 3,692
225 242 27 (8) 14,346 7,304
(8) (22) 0 0 76 (83)
(11,007) 1,448 (11,719) 1,939 (41,759) 380
(415) (620) (338) (262) (5,085) (4,488)
(M (1 (1 0 (11) (6)
(416) (621) (339) (262) (5,096) (4,494)
10 12 0 0 0 0
(406) (609) (339) (262) (5,096) (4,494)
(11,413) 839 (12,058) 1,677 (46,855) (4,114)
(26) (37) (1 (3) (369) (985)
(649) (617) (932) (724) (1,165) 0
(94) (10) (5) 0 11 (94)
(769) (664) (938) (727) (1,523) (1,079)
(12,182) 175 (12,996) 950 (48,378) (5,193)
(1 3) (M (6) 4 (M
0 0 0 0 0 0
(12,183) 172 (12,997) 944 (48,374) (5,194)
€ (12,183) € 172 € (12,997) € 944 € (48,374) € (5,194)

See Accompanying Notes
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Statement of Operations (cont)

PIMCO Sterling Short Maturity ~ PIMCO US Dollar Short Maturity

UCITS ETF UCITS ETF
(Amounts in thousands) Period Ended Period Ended Period Ended Period Ended
30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021

Income
Interest and dividend income £ 1,069 f 477 $ 28,703 $ 16,467
QOther income 0 0 0 10
Net realised gain/(loss) on transferable securities, investment funds, repurchase agreements

and deposits with credit institutions (362) (2,066) (44,773) (456)
Net realised gain/(loss) on financial derivative instruments (1,286) 2,372 (215) (25)
Net realised gain/(loss) on foreign currency (43) 18 (1) 0
Net change in unrealised appreciation/(depreciation) on transferable securities, investment

funds, repurchase agreements and deposits with credit institutions 872 3,048 4,633 2,909
Net change in unrealised appreciation/(depreciation) on financial derivative instruments (2,358) (3,337) (89) 0
Net change in unrealised appreciation/(depreciation) on foreign currency (18) 3 0 0

Total Investment Income/(Loss) (2,126) 515 (11,742) 18,905
Operating Expenses
Management fee (388) (395) (5,445) (8,821)
Other expenses (1) 0 (12) (12)

Total Expenses (389) (395) (5,457) (8,833)

Reimbursement by Investment Advisors 0 0 0 0

Net Operating Expenses (389) (395) (5,457) (8,833)
Net Investment Income/(Loss) (2,515) 120 (17,199) 10,072
Finance Costs
Interest expense (10) 0 (271) 0
Distributions to Redeemable Participating Shareholders (568) (97) (20,353) (7,737)
Net Equalisation Credits and (Charges) (30) (3) (306) 3

Total Finance Costs (608) (100) (20,930) (7,734)
Profit/(Loss) for the Period before Tax (3,123) 20 (38,129) 2,338
Withholding taxes on dividends and other investment income 0 0 0 0
Capital gains tax 0 0 0 0
Profit/(Loss) for the Period after Tax (3,123) 20 (38,129) 2,338
Increase/(Decrease) in Net Assets Attributable to Redeemable Participating

Shareholders from Operations £ (3,123) f 20 $  (38,129) $ 2,338

A zero balance may reflect actual amounts rounding to less than one thousand.

*

The Company Total for the financial period ended 30 September 2022 and financial period ended 30 September 2021 has been adjusted to eliminate cross investments.
Please refer to Note 10 in the Notes to the Financial Statements for details of cross investments.
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PIMCO US Low Duration Corporate
Bond UCITS ETF

PIMCO US Short-Term High Yield
Corporate Bond Index UCITS ETF

Company Total*

Period Ended

Period Ended

Period Ended

Period Ended

Period Ended

Period Ended

30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
$ 1,182 $ 1,121 $ 36,002 $ 32,886 € 80,949 € 53,636
0 0 0 76 0 73

(1,444) 691 (15,402) 11,440 (78,595) 2,253
(678) 24 (113,244) (21,064) (119,117) (23,368)

(30) (20) ©) 275 (5,274) (501)
(2,386) (919) (99,074) (7,778) (166,938) 2,533
(469) 111 (10,598) 7,737 4,080 10,834

7 6 545 (16) 476 (117)

(3,818) 1,014 (201,772) 23,556 (284,419) 45,343
(240) (249) (3,988) (4,323) (16,023) (17,783)

0 0 (5) (4) (31) (21)

(240) (249) (3,993) (4,327) (16,054) (17,804)

0 0 0 0 10 12

(240) (249) (3,993) (4,327) (16,044) (17,792)
(4,058) 765 (205,765) 19,229 (300,463) 27,551

0 0 (94) (25) (765) (1,047)

(779) (848) (24,973) (26,539) (49,479) (33,046)

14 (12) 49 (1) (400) (178)

(765) (860) (25,018) (26,675) (50,644) (34,271)
(4,823) (95) (230,783) (7,446) (351,107) (6,720)

0 0 0 0 (116) (103)

0 0 0 0 4 (18)
(4,823) (95) (230,783) (7,446) (351,219) (6,841)

$  (4,823) $ (95 $ (230,783) $  (7,446) € (351,219) € (6,841

See Accompanying Notes
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Statement of Changes in Net Assets

PIMCO Covered Bond

PIMCO Emerging Markets Advantage

UCITS ETF Local Bond Index UCITS ETF
(Amounts in thousands) Period Ended Period Ended Period Ended Period Ended
30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
Net Assets at the Beginning of the Period € 26,093 € 62,614 $ 142,011 $ 259,226
Proceeds from shares issued 0 499 8,457 7,724
Payments on shares redeemed (4,022) (11,429) (43,139) (71,896)
Notional exchange rate adjustment 0 0 0 0
Increase/(Decrease) in Net Assets Attributable to Redeemable Participating
Shareholders from Operations (2,088) (292) (7,879) 2,219
Net Assets at the End of the Period € 19,983 € 51,392 $ 99,450 § 197,273

PIMCO Sterling Short Maturity

PIMCO US Dollar Short Maturity

UCITS ETF UCITS ETF
Period Ended Period Ended Period Ended Period Ended
30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
Net Assets at the Beginning of the Period f 228,906 £ 160,971 $ 3,954,931 $ 4,373,218
Proceeds from shares issued 43,836 214,460 290,551 1,064,648
Payments on shares redeemed (108,434) (75,161) (1,623,587) (198,243)
Notional exchange rate adjustment 0 0 0 0
Increase/(Decrease) in Net Assets Attributable to Redeemable Participating
Shareholders from Operations (3,123) 20 (38,129) 2,338
Net Assets at the End of the Period £ 161,185 £ 300,290 $ 2,583,766 $ 5,241,961

A zero balance may reflect actual amounts rounding to less than one thousand.

*

Please refer to Note 10 in the Notes to the Financial Statements for details of cross investments.
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PIMCO Euro Low Duration Corporate

PIMCO Euro Short-Term High Yield

PIMCO Euro Short Maturity

Bond UCITS ETF Corporate Bond Index UCITS ETF UCITS ETF
Period Ended Period Ended Period Ended Period Ended Period Ended Period Ended
30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
€ 209,833 € 256,027 € 141,369 € 104,595 € 2,805,319 € 2,441,381
12,659 12,629 45,649 15,831 710,548 1,178,700
(72,220) (15,797) (44,768) (12,300) (636,455) (808,825)
0 0 0 0 0 0
(12,183) 172 (12,997) 944 (48,374) (5,194)
€ 138,089 € 253,031 € 129,253 € 109,070 € 2,831,038 € 2,806,062

PIMCO US Low Duration Corporate
Bond UCITS ETF

PIMCO US Short-Term High Yield
Corporate Bond Index UCITS ETF

Company Total*

Period Ended Period Ended

Period Ended Period Ended

Period Ended Period Ended

30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021 30-Sep-2022 30-Sep-2021
$ 97,150 $ 101,665 $ 1,492,887 $ 1,473,121 € 8,559,030 € 8,328,252
7,403 1,909 239,911 383,982 1,348,000 2,681,235
(5,436) (4,025) (225,339) (365,958) (2,717,529) (1,473,091)

0 0 0 0 596,548 91,889

(4,823) (95) (230,783) (7,446) (351,219) (6,841)

$ 94,294 $ 99,454 $ 1,276,676 $ 1,483,699 € 7,434,830 € 9,621,444

See Accompanying Notes
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Schedule of Investments PIMCO Covered Bond UCITS ETF

FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

TRANSFERABLE SECURITIES

AUSTRALIA

CORPORATE BONDS & NOTES

Bank of Queensland Ltd.

1.839% due 09/06/2027 € 400 € 375 1.88
Macquarie Bank Ltd.

2.574% due 15/09/2027 200 193 0.9
Westpac Banking Corp.

0.375% due 22/09/2036 600 397 199
Total Australia 965 4.83
AUSTRIA

CORPORATE BONDS & NOTES

Erste Group Bank AG

2.500% due 19/09/2030 200 190 0.95
CANADA

CORPORATE BONDS & NOTES

Bank of Montreal

0.050% due 08/06/2029 200 163 0.81
Bank of Nova Scotia

0.375% due 26/03/2030 400 324 162
1.188% due 13/10/2026 $ 700 623 3.11
Canadian Imperial Bank of Commerce

3.112% due 14/09/2026 AUD 400 257 1.29
3.118% due 15/12/2025 £ 280 323 162
Royal Bank of Canada

1.050% due 14/09/2026 $ 700 619 3.10
1.750% due 08/06/2029 € 300 274 1.37
Toronto-Dominion Bank

0.864% due 24/03/2027 300 272 1.36
Total Canada 2,855 14.28

DENMARK
CORPORATE BONDS & NOTES

DLR Kredit A/S

2.000% due 01/10/2050 DKK 0 0 0.00
2.500% due 01/10/2047 0 0 0.00
Jyske Realkredit A/S

1.000% due 01/10/2053 0 0 0.00
1.500% due 01/10/2037 0 0 0.00
1.500% due 01/10/2040 0 0 0.00
1.500% due 01/10/2050 0 0 0.00
2.000% due 01/10/2047 0 0 0.00
2.000% due 01/10/2050 0 0 0.00

Nordea Kredit Realkreditaktieselskab
1.000% due 01/10/2053
1.500% due 01/10/2037
1.500% due 01/10/2050

oo ocoo
OO O OO
o
o
o

2.000% due 01/10/2047 0.00
2.000% due 01/10/2050 0.00
Nykredit Realkredit A/S

0.500% due 01/10/2040 0.00

0
1.000% due 01/10/2050 0
1.000% due 01/10/2053 0
1.500% due 01/10/2037 0
1.500% due 01/10/2040 0
1.500% due 01/10/2050 0
1.500% due 01/10/2053 0
2.000% due 01/10/2050 0
4.000% due 01/10/2053 0

UTO OO OO OOO
(=]
o
o

6,10

~
Ul

FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

Realkredit Danmark A/S

1.000% due 01/10/2050 DKK 0 € 0 0.00
1.000% due 01/10/2053 0 0 0.00
1.500% due 01/10/2037 0 0 0.00
1.500% due 01/10/2050 0 0 0.00
2.000% due 01/10/2050 0 0 0.00
4.000% due 01/10/2053 6,200 757 3.79
Total Denmark 1,512 757

FRANCE
CORPORATE BONDS & NOTES

Cie de Financement Foncier S.A.

3.875% due 25/04/2055 € 525 633 3.17
GERMANY

CORPORATE BONDS & NOTES

Aareal Bank AG

2.795% due 29/04/2025 £ 800 920 4.60
Deutsche Bank AG

0.050% due 20/11/2024 € 600 565 2.83
Deutsche Pfandbriefbank AG

0.875% due 11/10/2024 $ 200 189 0.94
Kreditanstalt fuer Wiederaufbau

0.375% due 09/03/2026 € 400 373 1.87
Total Germany 2,047 10.24
IRELAND

CORPORATE BONDS & NOTES

AIB Mortgage Bank

5.000% due 12/02/2030 750 837 4.19
ITALY

CORPORATE BONDS & NOTES

Banca Carige SpA

0.625% due 28/10/2029 600 512 2.56
Banca Monte dei Paschi di Siena SpA

0.875% due 08/10/2027 1,000 899 4.50
Banco BPM SpA

0.750% due 15/03/2027 500 447 224
Credit Agricole Italia SpA

0.750% due 20/01/2042 200 122 061
Mediobanca Banca di Credito Finanziario SpA

2.375% due 30/06/2027 600 576 2.88
Total Italy 2,556 12.79
JAPAN

CORPORATE BONDS & NOTES

Sumitomo Mitsui Banking Corp.

0.409% due 07/11/2029 1,050 85 4.29
Sumitomo Mitsui Trust Bank Ltd.

0.010% due 15/10/2027 1,000 850 4.25
Total Japan 1,706 8.54
NETHERLANDS

CORPORATE BONDS & NOTES

ING Bank NV

1.000% due 17/02/2037 200 149 0.75

FAIR
VALUE
(000s)

PAR

DESCRIPTION (000s)

NIBC Bank NV
0.125% due 21/04/2031 € 400 € 308 1.54
Total Netherlands 457 2.29

NEW ZEALAND
CORPORATE BONDS & NOTES

Bank of New Zealand
2.552% due 29/06/2027 500 485 242

PORTUGAL
CORPORATE BONDS & NOTES

Caixa Economica Montepio Geral Caixa Economica
Bancaria S.A.

0.875% due 17/10/2022 700 700 3.50
SINGAPORE

CORPORATE BONDS & NOTES

United Overseas Bank Ltd.

0.100% due 25/05/2029 200 163 0.82

SOUTH KOREA
CORPORATE BONDS & NOTES

Kookmin Bank

0.052% due 15/07/2025 500 460 2.30

2.375% due 27/01/2026 100 98 049
558 2.79

SOVEREIGN ISSUES

Korea Housing Finance Corp.

0.010% due 05/02/2025 200 186 0.93

Total South Korea 744 3.72

SPAIN
CORPORATE BONDS & NOTES

AyT Cedulas Cajas Fondo de Titulizacion de Activos

3.750% due 30/06/2025 800 812 4.06
Cajamar Caja Rural SCC

0.875% due 18/06/2023 400 3% 198
Liberbank S.A.

0.250% due 25/09/2029 1,100 888 4.45
Total Spain 2,096 10.49
CORPORATE BONDS & NOTES

Clydesdale Bank PLC

0.010% due 22/09/2026 400 354 177
Coventry Building Society

2.625% due 07/12/2026 100 98 0.49
Lloyds Bank PLC

6.000% due 08/02/2029 £ 581 682 3.42
Total United Kingdom 1,134 5.68

Total Transferable Securities € 19,080 95.48

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES
Unrealised
Expiration # of Appreciation/ % of
Description Type Month Contracts (Depreciation) Net Assets
Euro-Bobl December Futures Short 12/2022 12 € 21 0.10
Euro-Bund 10-Year Bond December Futures Short 1212022 20 128 0.65
Euro-Schatz December Futures Short 12/2022 2 0 0.00
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30 September 2022

Unrealised
Expiration # of Appreciation/ % of
Description Type Month Contracts (Depreciation) Net Assets
U.S. Treasury 5-Year Note December Futures Short 12/2022 13 € 52 0.26
United Kingdom Long Gilt December Futures Short 1212022 3 46 0.23
€ 247 1.24
Total Financial Derivative Instruments Dealt in on a Regulated Market € 247 1.24

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

INTEREST RATE SWAPS

Pay/

Receive Unrealised

Floating Fixed Maturity Notional Appreciation/ % of

Rate Floating Rate Index Rate Date Amount (Depreciation) Net Assets

Pay(™ 6-Month EUR-EURIBOR 1.500% 15/03/2028 € 2,300 € (79 (0.39)

Receivel)  6-Month EUR-EURIBOR 1.500 15/03/2053 600 (1 (0.01)

Pay( 6-Month EUR-EURIBOR 1.750 15/03/2033 4,100 (50) (0.25)
€ (130) (0.65)

Total Centrally Cleared Financial Derivative Instruments € (130) (0.65)

(M This instrument has a forward starting effective date.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of
Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
BOA 10/2022 € 22 $ 22 € 1 € 0 € 1 0.00
BRC 11/2022 £ 24 € 28 1 0 1 0.00
DUB 11/2022 € 20 f 17 0 (1 (1) 0.00
JPM 10/2022 1,669 DKK 12,413 0 0 0 0.00
10/2022 $ 13 € 13 0 0 0 0.00
11/2022 DKK 12,413 1,669 0 0 0 0.00
11/2022 £ 453 532 18 0 18 0.09
11/2022 ¥ 5,400 40 1 0 1 0.01
MYI 10/2022 € 1,428 $ 1,378 0 (21) (21) 0.11)
11/2022 $ 1,359 € 1,405 21 0 21 0.1
SCX 11/2022 € 22 f 19 0 0 0 0.00
SOG 10/2022 § 1,446 € 1437 0 (40) (40) (0.20)
11/2022 € 25 f 22 0 0 0 0.00
UAG 10/2022 DKK 12,415 € 1,669 0 (1 (1) 0.00
11/2022 AUD 400 274 12 0 12 0.06
11/2022 £ 1,364 1,607 57 0 57 0.28
€1 € (63) € 48 0.24
Total OTC Financial Derivative Instruments € 48 0.24
Total Investments € 19,245 96.31
Other Current Assets & Liabilities € 738 3.69
Net Assets € 19,983 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands™*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
Cash of €458 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 30 September 2022.

Fair Value Measurements("
The following is a summary of the fair valuations according to the inputs used as at 30 September 2022 in valuing the Fund's assets and liabilities:

Quoted Prices

in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 19,080 €0 € 19,080
Financial Derivative Instruments® 195 (30) 0 165
Totals € 195 € 19,050 €0 € 19,245
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Schedule of Investments PIMCO Covered Bond UCITS ETF (cont) 30 September 2022

The following is a summary of the fair valuations according to the inputs used as at 31 March 2022 in valuing the Fund'’s assets and liabilities:

Quoted Prices

in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 25,344 €0 € 25,344
Financial Derivative Instruments®) 256 (200) 0 56
Totals € 256 € 25,144 €0 € 25,400

(" See Note 3 in the Notes to Financial Statements for additional information.
) Refer to the Schedule of Investments for additional information.

) Financial Derivative Instruments may include open futures contracts, swap agreements, written options, purchased options and forward foreign currency contracts.
Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 30 September 2022:

Total Fair Value Collateral Net

Counterparty of OTC Derivatives (Received)/Pledged Exposures(!
BOA € 1 €0 € 1
BRC 1 0 1
DUB 4] 0 (1)
JPM 19 0 19
SOG (40) 0 (40)
UAG 68 0 68

(" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default.
Comparative Information

The following is a summary of the comparative information for Schedule of Investments as at 30 September 2022:

30-Sep-2022 (%) 31-Mar-2022 (%)
Transferable securities admitted to official stock exchange 79.46 81.67
Transferable securities dealt in on another regulated market* 16.02 15.46
Financial derivative instruments dealt in on a regulated market 1.24 1.1
Centrally cleared financial derivative instruments (0.65) (0.76)
OTC financial derivative instruments 0.24 (0.14)

*

As per the list of markets set out in appendix 2 to the Prospectus which meet UCITS regulated market criteria.

The Fund's investment portfolio is concentrated in the following segments as at 30 September 2022:

Investments, at fair value 30-Sep-2022 (%) 31-Mar-2022 (%)
Australia 4.83 1.15
Austria 0.95 N/A
Canada 14.28 10.14
Denmark 7.57 8.59
Finland N/A 1.52
France 3.17 3.98
Germany 10.24 9.99
Ireland 4.19 4.64
Italy 12.79 13.70
Japan 8.54 8.06
Mexico N/A 0.33
Netherlands 2.29 2.10
New Zealand 242 0.00
Norway N/A 0.70
Poland N/A 3.73
Portugal 3.50 2.70
Romania N/A 0.33
Singapore 0.82 3.55
South Korea 3.72 4.10
Spain 10.49 13.08
United Kingdom 5.68 4.74
Financial Derivative Instruments Dealt in on a Regulated Market

Futures 1.24 1.1
Centrally Cleared Financial Derivative Instruments

Interest Rate Swaps (0.65) (0.76)
OTC Financial Derivative Instruments

Forward Foreign Currency Contracts 0.24 (0.14)
Other Current Assets & Liabilities 3.69 2.66
Net Assets 100.00 100.00
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Schedule of Investments PIMCO Emerging Markets Advantage Local Bond Index UCITS ETF 30 September 2022
FAIR % OF FAIR % OF FAIR % OF
PAR VALUE NET PAR VALUE NET PAR VALUE NET
DESCRIPTION (000S) (000S) ASSETS DESCRIPTION (000S) (000S) ASSETS DESCRIPTION (000S) (000S) ASSETS
TRANSFERABLE SECURITIES Indonesia Government International Bond Poland Government International Bond
SOVEREIGN ISSUES 6.125% due 15/05/2028  IDR 2,934,000 $ 184 0.18  1.750% due 25/04/2032  PLN 500 $ 64 0.06
. el o 6.375% due 15/04/2042 13,240,000 772 0.78  3.750% due 25/05/2027 25,860 4496 452
Bonos de la Tesoreria de la Republica en Pesos 6.500% due 15/06/2025 11,366,000 742 0.75 i i
2500%due 01032025 CLP 50005 5 001 662%diets0S203 3700000 228 023 soorkmeicoomore n Anjoton 1060 107
5.100% due 15/07/2050 300,000 247 0.25  7.250% due 15/02/2026 4,933,000 331 033 5700% due 17/05/2028 A 322'000 1'738 1.75
6.000% due 01/01/2043 1,845,000 1,766 1.78  7.500% due 15/08/2032 3,324,000 220 022 6.700% due 14/03/2029 A 702:800 3:794 3.81
Bonos del Banco Central de Chile en Pesos 8-250‘)? gue 15/05/2029 549,000 38 0.04  8500% due 17/09/2031 A 510 3 0.00
6.000% due 01/03/2023 15,000 16 0.2  8.250% due 15/06/2032 8,820,000 612 0.62 . .
; . 8.250% due 15/05/2036 71103000 491 0.49 SouthoAfrlca Government International Bond
Brazil Government International Bond 8375% due 15/03/2034 21935000 1542 155 8.250% due 31/03/2032  ZAR 32,700 1,498 151
8.500% due 05/01/2024  BRL 19,075 3,333 3.35 DDA e g : 8.875% due 28/02/2035 50,082 2,283 230
. . 8.750% due 15/05/2031 5,904,000 419 042 o y !
Brazil Letras do Tesouro Nacional 8750% due 150022044 16440000 1,223 123  2:000% due31/01/2040 ey G e
0.000% due 01/01/2024 (a) 31,400 4,998 5.02 9:000% due 15/03/2029 57'293'000 4'083 4:1 1 Thailand Government International Bond
0.000% due 01/01/2026 (a) 8,700 1,124 1.13 9.500% due 15/05/2041 2:073:000 ’160 0.16 1.000% due 17/06/2027  THB 4,400 108 0.1
Brazil Notas do Tesouro Nacional 9.750% due 15/05/2037 2638000 210 021  1600% due 17/12/2029 41,400 1,000 1.01
10.000% due 01/01/2029 11,800 2,015 203 10,500% due 15/07/2038 7,850,000 658 0.66 %?gz) gue ];ﬁggggg % (2)88 ) 353 ggg
10.000% due 01/01/2031 17,500 2,924 2.94 . . 875% due ) g 0
10.000% due 01/01/2033 7,000 1150 1.16 g";‘;aslgz% feorse/gg/nz%gtg lntm;t.onal 33238 754 076 2875% due 1710672046 100 2000
China Government International Bond 4.232% due 30/06/2031 100 21 0.02 3'4000/" due 17/06/2036 44,800 1142115
2860% due 16/072030 CNY 2,300 326 033  4498% due 15/04/2030 POONERGi] ST e .
2.910% due 14/10/2028 2,400 343 034 4736% due 15/03/2046 1,100 228 023 4.0000AJ gue 17/06/2072 18,100 413 0.41
3.010% due 13/05/2028 4,100 590 0.59  4.921% due 06/07/2048 1300 279 0.28 4.260% due 12/12/2037 25,900 720072
3.030% due 11/03/2026 1600 231 023 : ’ 4,675% cei20/06/2044 . 12w
7 ! Malaysia Government Investment Issue 4.850% due 17/06/2061 100 3 0.00
3.290% due 23/05/2029 2,800 410 041 397600 due 31/03/2026 5900 1263 127 — o Ui
3.320% due 15/04/2052 3,500 509 051 Z9ceor due 26/07/2027 12300 2662 268 92,183 92.68
3.810% due 14/09/2050 11600 1,815 1.82  4's3800 due 15/11/2049 500101 0.0
3.860% due 22/07/2049 7,400 1,164 1.17 4:724% due 15/06/2033 1300 283 0:28 SHORT-TERM INSTRUMENTS
4.080% due 22/10/2048 9300 1,525 153 ;9501 due 08/05/2047 900 TAROXLEIE U.S. TREASURY BILLS
Colombia Government International Bond 5.357% due 15/05/2052 600 135 0.14  3.016% due
A375% due 21/03/2023  COP 640,000 134 0.13  peyico Government International Bond 08/12/2022 (a)(b) § 2900 2884 290
Colombian TES 5.000% due 06/03/2025 MXN 95200 4,211 4.23  3.407% due
6.000% due 28/04/2028 65,200 11 0.01  7.750% due 29/05/2031 44,700 1,975 1.99 10/01/2023 (a)(b) 1,700 1,685 1.70
6.250% due 26/11/2025 21,064,200 3901 3.92  7.750% due 13/11/2042 12,700 526 053  Total Short-Term Instruments 4569 4,60
7.500% due 26/08/2026 7,639,500 1,421 143  8.000% due 07/11/2047 46,500 1,956 1.97 —
10.000% due 24/07/2024 22,195800 4,69 4.72  8.500% due 18/11/2038 41,702 1,878 1.89  Total Transferable Securities $ 96,752 97.28
Dominican Republic Government International Bond Philippines Government International Bond - |
8.900% due 15/02/2023 DOP 106,100 1,977 1.99  3.750% due 12/08/2028 PHP 19,900 289 0.29
India Government International Bond 4.875% due 20/01/2032 43,700 640 0.64
7.100% due 18/04/2029  INR 128,700 1,563 1.57  6.250% due 14/01/2036 130,000 2,012 2.02
7.380% due 20/06/2027 85000 1,050 1.06  6.750% due 24/01/2039 12,700 205 0.21
REPURCHASE AGREEMENTS
Repurchase
Agreement
Repurchase Proceeds
Lending  Settlement Maturity Principal Collateral ~ Agreements, to be % of
Counterparty Rate Date Date Amount  Collateralised By (Received) at Value Received® Net Assets
FICC 1.150%  30/09/2022  03/10/2022  $ 782  U.S. Treasury Bills 0.000% due 30/03/2023 $ (798) $ 782 $ 782 0.79
Total Repurchase Agreements $ (798) $ 782 $ 782 0.79

(" Includes accrued interest.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)

* A zero balance may reflect actual amounts rounding to less than one thousand.

FORWARD FOREIGN CURRENCY CONTRACTS

Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of
Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
BOA 10/2022 COP 489,510 $ 126 $ 20 $ 0 $ 20 0.02
10/2022 $ 161 COP 661,597 0 (17) (17) (0.02)
11/2022 INR 62,424 $ 761 0 (3) (3) 0.00
11/2022 $ 177 THB 6,682 1 0 1 0.00
11/2022 23 ZAR 371 0 (3) (3) 0.00
1212022 2,574 CNY 17,749 0 (78) (78) (0.08)
BPS 10/2022 BRL 3,651 $ 685 10 0 10 0.01
10/2022 CLP 1,137,392 1,181 0 (6) (6) (0.01)
10/2022 COP 3,500,501 800 41 0 41 0.04
10/2022 MXN 38,580 1,906 0 (12) (12) (0.01)
10/2022 $ 7 PLN 329 0 (4) (4) 0.00
10/2022 ZAR 2,053 $ 133 19 0 19 0.02
11/2022 IDR 8,020,087 538 13 0 13 0.01
11/2022 INR 132,185 1,648 30 0 30 0.03
11/2022 THB 4,340 119 4 0 4 0.00
11/2022 $ 643 IDR 9,786,061 0 (3) (3) 0.00
11/2022 107 INR 8,542 0 (2) (2) 0.00

See Accompanying Notes
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Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of
Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
11/2022 ZAR 8,576 $ 533 $ 57 $ 0 $ 57 0.06
12/2022 CNH 14,206 2,055 60 0 60 0.06
12/2022 MXN 1,296 63 0 0 0 0.00
1212022 $ 2,055 CNY 14,196 0 (58) (58) (0.06)
12/2022 1,877 MXN 38,580 13 0 13 0.01
03/2023 MYR 1,623 $ 359 10 0 10 0.01
BRC 1072022 MXN 488 24 0 0 0 0.00
10/2022 MYR 697 152 2 0 2 0.00
10/2022 $ 109 BRL 563 0 (5) (5) (0.01)
11/2022 ZAR 4,945 $ 308 34 0 34 0.03
CBK 10/2022 BRL 7,176 1,367 40 0 40 0.04
10/2022 Ccop 65,715 15 1 0 1 0.00
10/2022 MXN 4,852 235 0 (6) (6) (0.01)
10/2022 PHP 11,873 204 3 (1) 2 0.00
10/2022 $ 1,068 BRL 5,497 0 (52) (52) (0.05)
10/2022 1,281 CLP 1,137,392 0 (94) (94) (0.09)
10/2022 1,244 COP 5,530,975 0 (45) (45) (0.04)
10/2022 149 MXN 3,020 1 0 1 0.00
11/2022 COP 7,014,874 $ 1,547 31 0 31 0.03
1172022 INR 53,033 659 10 0 10 0.01
112022 $ 903 COP 4,036,191 0 (32) (32) (0.03)
11/2022 372 INR 30,025 0 (5) (5) 0.00
11/2022 ZAR 5,046 $ 308 28 0 28 0.03
12/2022 CLP 1,137,392 1,260 89 0 89 0.09
1212022 CNH 5,551 803 23 0 23 0.02
12/2022 MXN 136,805 6,710 0 (13) (13) (0.01)
12/2022 $ 803 CNY 5,548 0 (22) (22) (0.02)
01/2023 BRL 5,497 $ 1,047 52 0 52 0.05
03/2023 COP 380,665 82 2 0 2 0.00
CLY 1212022 CNY 3,319 482 15 0 15 0.02
1212022 $ 26 CLp 23,693 0 (1) (1 0.00
DUB 10/2022 MXN 218,297 $ 10,485 1 (327) (326) (0.33)
112022 $ 547 IDR 8,172,430 0 (12) (12) (0.01)
12/2022 ZAR 2,568 $ 163 21 0 21 0.02
GLM 10/2022 CcopP 274,821 61 1 0 1 0.00
10/2022 MYR 1,704 1,714 56 0 56 0.06
10/2022 $ 1,050 BRL 5,533 0 (27) (27) (0.03)
10/2022 413 COP 1,834,758 0 (15) (15) (0.01)
10/2022 1,777 MXN 35,603 0 (7) (7) (0.01)
10/2022 132 PHP 7,791 1 0 1 0.00
10/2022 123 PLN 589 0 (4) (4) 0.00
10/2022 1 ZAR 15 0 0 0 0.00
11/2022 IDR 16,103,941 $ 1,080 28 0 28 0.03
1172022 THB 614 17 0 0 0 0.00
112022 $ 750 BRL 4,062 0 (5) (5) (0.01)
11/2022 81 ZAR 1,452 0 0 0 0.00
11/2022 ZAR 1,690 $ 105 12 0 12 0.01
12/2022 CLp 86,646 86 0 (3) (3) 0.00
1212022 MXN 1,121 55 0 0 0 0.00
12/2022 $ 85 CLp 85,192 3 0 3 0.00
12/2022 103 MXN 2,117 1 0 1 0.00
02/2023 COP 1,834,758 $ 403 14 0 14 0.01
02/2023 DOP 108,328 1,961 0 (12) (12) (0.01)
JPM 10/2022 $ 541 BRL 2,842 0 (16) (16) (0.01)
1072022 136 CLp 123,658 0 (7) (7) (0.01)
10/2022 149 CNH 1,035 0 (4) 4) 0.00
10/2022 266 PHP 15,268 0 (6) (6) (0.01)
11/2022 BRL 2,842 $ 537 16 0 16 0.02
11/2022 $ 414 IDR 6,211,923 0 (8) (8) (0.01)
11/2022 16,300 INR 1,309,564 0 (272) (272) (0.27)
1212022 MXN 2,098 103 0 0 0 0.00
12/2022 $ 3,984 VND 93,913,500 0 (87) (87) (0.09)
MBC 10/2022 BRL 4,037 $ 767 21 0 21 0.02
10/2022 CNH 2,607 374 9 0 9 0.01
10/2022 MXN 6,475 317 0 (3) (3) 0.00
10/2022 $ 5,452 CNH 37,976 0 (125) (125) (0.13)
10/2022 118 ZAR 2,038 0 (4) (4) 0.00
1172022 INR 87,194 $ 1,079 12 0 12 0.01
1172022 THB 10,969 295 5 (1) 4 0.00
11/2022 $ 189 THB 6,904 0 (5) (5) (0.01)
1212022 CNH 7,174 $ 1,028 20 0 20 0.02
12/2022 CNY 6,338 902 10 0 10 0.01
1212022 $ 1,028 CNY 7,152 0 (22) (22) (0.02)
03/2023 96 COP 439,921 0 (4) (4) 0.00
05/2023 CNH 2,607 $ 388 20 0 20 0.02
05/2023 $ 377 CNH 2,607 0 (9) 9) (0.01)
MYI 10/2022 CLP 1,531,617 $ 1,697 103 0 103 0.10
10/2022 MYR 512 114 4 0 4 0.00
10/2022 $ 19,115 MXN 390,396 230 0 230 0.23
1172022 COP 19,183,733 $ 4,503 362 0 362 0.36
112022 IDR 10,104,089 676 16 0 16 0.02
11/2022 THB 78,128 2,177 102 0 102 0.10
11/2022 $ 176 IDR 2,606,243 0 (6) (6) (0.01)
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30 September 2022

Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of
Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
11/2022 $ 1,097 THB 38,850 $ 0 $ (65) $ (65) (0.06)
11/2022 109 ZAR 1,875 0 (5) (5) 0.00
12/2022 CNH 3,230 $ 463 9 0 9 0.01
12/2022 $ 2,424 CNY 16,651 0 (82) (82) (0.08)
RBC 10/2022 COP 632,167 $ 161 24 0 24 0.02
10/2022 $ 120 COP 548,266 0 (1) (1 0.00
10/2022 173 MXN 3,465 0 (1) (1) 0.00
11/2022 IDR 5,504,836 $ 362 2 0 2 0.00
1212022 $ 133 MXN 2,729 1 0 1 0.00
SCX 10/2022 BRL 986 $ 189 7 0 7 0.01
10/2022 $ 271 BRL 1,414 0 (10) (10) (0.01)
10/2022 3,596 CLP 3,386,023 0 (68) (68) (0.07)
10/2022 151 MYR 681 0 (5) (5) 0.00
11/2022 COP 16,731,801 $ 3,937 325 0 325 0.33
11/2022 IDR 1,671,298 m 2 0 2 0.00
11/2022 $ 619 IDR 9,284,202 0 (12) (12) (0.01)
12/2022 CNH 3,599 $ 516 10 0 10 0.01
12/2022 $ 516 CNY 3,589 0 (11) (1) (0.01)
03/2023 MYR 1,679 $ 372 11 0 11 0.01
TOR 10/2022 $ 454 PLN 2,150 0 (19) (19) (0.02)
UAG 10/2022 CLP 83,314 $ 93 6 0 6 0.01
10/2022 CNH 2,818 405 9 0 9 0.01
10/2022 PLN 4,293 899 32 0 32 0.03
10/2022 $ 378 PLN 1,813 0 (12) (12) (0.01)
11/2022 IDR 1,159,100 $ 78 2 0 2 0.00
11/2022 $ 55 ZAR 868 0 (7) (7) (0.01)
$ 2,117 $ (1,751) $ 366 0.37
Total OTC Financial Derivative Instruments $ 366 0.37
Total Investments $ 97,900 98.44
Other Current Assets & Liabilities $ 1,550 1.56
Net Assets $ 99,450 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands™*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
A Security is in default.

(a) Zero coupon security.

(b) Coupon represents a yield to maturity.

Cash of $320 has been pledged as collateral for financial derivative instruments as governed by International Swaps and Derivatives Association, Inc. master agreements as at

30 September 2022.

Fair Value Measurements("

The following is a summary of the fair valuations according to the inputs used as at 30 September 2022 in valuing the Fund's assets and liabilities:

Quoted Prices

in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities $0 $ 96,752 $ 0 $ 96,752
Repurchase Agreements 0 782 0 782
Financial Derivative Instruments) 0 366 0 366
Totals $0 $ 97,900 $ 0 $ 97,900
The following is a summary of the fair valuations according to the inputs used as at 31 March 2022 in valuing the Fund's assets and liabilities:
Quoted Prices
in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities $0 $ 144,649 $ 0 $ 144,649
Repurchase Agreements 0 533 0 533
Financial Derivative Instruments(3) 0 (1,914) (739) (2,653)
Totals $0 $ 143,268 $ (739) $ 142,529

(" See Note 3 in the Notes to Financial Statements for additional information.

2 Refer to the Schedule of Investments for additional information.

@) Financial Derivative Instruments may include open futures contracts, swap agreements, written options, purchased options and forward foreign currency contracts.

See Accompanying Notes
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Schedule of Investments PIMCO Emerging Markets Advantage Local Bond Index UCITS ETF (cont.) 30 September 2022

Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 30 September 2022:

Total Fair Value Collateral Net
Counterparty of OTC Derivatives (Received)/Pledged Exposures(!
BOA $(80) $ 0 $ (80)
BPS 172 0 172
BRC 31 0 31
CBK 10 0 10
CLY 14 0 14
DUB (317) 320 3
GLM 43 0 43
JPM (384) 0 (384)
MBC (76) 0 (76)
MYI 668 (370) 298
RBC 25 (30) (5)
SCX 249 (280) (31)
TOR (19) 0 (19)
UAG 30 0 30

(" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default.

Comparative Information

The following is a summary of the comparative information for Schedule of Investments as at 30 September 2022:

30-Sep-2022 (%) 31-Mar-2022 (%)
Transferable securities admitted to official stock exchange 57.23 71.16
Transferable securities dealt in on another regulated market* 40.05 30.69
Repurchase agreements 0.79 0.38
OTC financial derivative instruments 0.37 (1.87)

*

As per the list of markets set out in appendix 2 to the Prospectus which meet UCITS regulated market criteria.

The Fund's investment portfolio is concentrated in the following segments as at 30 September 2022:

Investments, at fair value 30-Sep-2022 (%) 31-Mar-2022 (%)
Sovereign Issues 92.68 94.53
Short-Term Instruments 4.60 7.32
Repurchase Agreements 0.79 0.38
OTC Financial Derivative Instruments

Forward Foreign Currency Contracts 0.37 (1.87)
Other Current Assets & Liabilities 1.56 (0.36)
Net Assets 100.00 100.00
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FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

TRANSFERABLE SECURITIES

BELGIUM
CORPORATE BONDS & NOTES

Barry Callebaut Services NV
2.375% due 24/05/2024
Silfin NV

2.875% due 11/04/2027
Sofina S.A.

1.000% due 23/09/2028

UCB S.A.

1.000% due 30/03/2028
5.125% due 02/10/2023

Total Belgium

€1,000 € 981 0.71
1,100 935 0.68
1,300 945 0.68

400
217

312 0.23
221 0.16

3,394 2.46

BERMUDA
CORPORATE BONDS & NOTES

Bacardi Ltd.

2.750% due 03/07/2023 1,800 1,793 1.30

CANADA
SOVEREIGN ISSUES

CPPIB Capital, Inc.

0.375% due 20/06/2024 1,150 1,106 0.80

CAYMAN ISLANDS
CORPORATE BONDS & NOTES

Avolon Holdings Funding Ltd.

4.250% due 15/04/2026 $ 400 367 0.27

DENMARK

CORPORATE BONDS & NOTES
GN Store Nord A/S

0.875% due 25/11/2024

H Lundbeck A/S
0.875% due 14/10/2027

TDC Net A/S
5.056% due 31/05/2028

Total Denmark

€ 800 723 0.52

800 675 0.49

700 648 0.47
2,046 1.48

FINLAND
CORPORATE BONDS & NOTES

Danske Mortgage Bank PLC

2.125% due 16/09/2025 1,100 1,078 0.78

FRANCE

CORPORATE BONDS & NOTES

Argan S.A.

1.011% due 17/11/2026

BNP Paribas S.A.

0.500% due 15/07/2025

BPCE S.A.

0.500% due 15/09/2027

1.500% due 13/01/2042 (f)

Bureau Veritas S.A.

1.250% due 07/09/2023

Credit Agricole Assurances S.A.

4.500% due 14/10/2025 (d)

Credit Agricole Home Loan SFH S.A.

0.750% due 05/05/2027 1,200 1,085 0.79

Mutuelle Assurance Des Commercants et Industriels de
France et Des Cadres et Sal

300 250 0.18

200 189 0.14

700
600

602 0.44
499 0.36
1,300 1,276 0.92

800 759 0.55

0.625% due 21/06/2027 500 406 0.29
Peugeot Invest

1.875% due 30/10/2026 800 684 0.49
SEB S.A.

1.375% due 16/06/2025 600 559 0.40
Societe Generale S.A.

1.250% due 15/02/2024 100 97 0.07
Ubisoft Entertainment S.A.

0.878% due 24/11/2027 1,100 870 0.63
Vilmorin & Cie S.A.

1.375% due 26/03/2028 400 284 0.21

See Accompanying Notes

FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

Worldline S.A.

1.625% due 13/09/2024 €1,500 € 1,444 1.05
9,004 6.52

France Government International Bond

0.250% due 25/07/2024 (c) 3435 3548 257

Total France 12,552 9.09

GERMANY

CORPORATE BONDS & NOTES

Commerzbank AG

3.000% due 14/09/2027 500 463 034

DVI Deutsche Vermoegens- &

Immobilienverwaltungs GmbH
2.500% due 25/01/2027 900 685 0.50

Fraport AG Frankfurt Airport Services Worldwide

1.625% due 09/07/2024 1,500 1,443 1.04

Hamburg Commercial Bank AG

0.500% due 22/09/2026 1,500 1,279 093

1.375% due 27/05/2025 1,100 1,054 0.76

LEG Immobilien SE

0.375% due 17/01/2026 400 348 0.25

Norddeutsche Landesbank-Girozentrale

0.010% due 23/09/2026 1,200 1,070 0.77

Sixt SE

1.750% due 09/12/2024 900 860 0.62

Vantage Towers AG

0.000% due 31/03/2025 (a) 1,800 1,652 1.20

Vonovia SE

0.250% due 01/09/2028 400 305 0.22

0.375% due 16/06/2027 500 408 030

1.375% due 28/01/2026 500 454 033
10,021 7.26

Republic of Germany

0.500% due 15/02/2026 7,200 6,904 5.00

Total Germany 16,925 12.26

GUERNSEY, CHANNEL ISLANDS
CORPORATE BONDS & NOTES

Globalworth Real Estate Investments Ltd.

3.000% due 29/03/2025 700 613 044
Sirius Real Estate Ltd.
1.125% due 22/06/2026 600 493 036

Total Guernsey, Channel Islands 1,106 0.80
INDONESIA

SOVEREIGN ISSUES

Indonesia Government International Bond

2.625% due 14/06/2023 1,600 1593 1.15
IRELAND

CORPORATE BONDS & NOTES

AIB Group PLC

0.500% due 17/11/2027 100 84 0.06
2.875% due 30/05/2031 600 523 038
Bank of Ireland Group PLC

1.375% due 11/08/2031 600 491 035
Total Ireland 1,098 0.79

ITALY
CORPORATE BONDS & NOTES

Aeroporti di Roma SpA

5.441% due 20/02/2023 £ 200 227 0.16
Atlantia SpA

1.625% due 03/02/2025 € 700 636 0.46
Nexi SpA

1.625% due 30/04/2026 600 513 037

Societa per Azioni Esercizi Aeroportuali SEA SpA
3.500% due 09/10/2025 900 867

Total Italy 2,243

FAIR % OF
PAR VALUE NET
DESCRIPTION (000s) (000S) ASSETS

JAPAN
CORPORATE BONDS & NOTES

Mitsubishi UFJ Financial Group, Inc.

3.273% due 19/09/2025 € 700 € 691 0.50
Mizuho Financial Group, Inc.

1.631% due 08/04/2027 1,800 1,610 1.17
Nissan Motor Co. Ltd.

2.652% due 17/03/2026 600 552 0.40
Total Japan 2,853 2.07
JERSEY, CHANNEL ISLANDS

CORPORATE BONDS & NOTES

AA Bond Co. Ltd.

5.500% due 31/07/2050 £ 151 147 0.11
LUXEMBOURG

CORPORATE BONDS & NOTES

Aroundtown S.A.

0.375% due 15/04/2027 € 200 152 0.11
Cromwell Ereit Lux Finco SARL

2.125% due 19/11/2025 400 318 0.23
Gazprom PJSC Via Gaz Capital S.A.

2.250% due 22/11/2024 400 210 0.15
2.949% due 24/01/2024 900 472 034
Lincoln Financing SARL

3.625% due 01/04/2024 800 775 0.56
Logicor Financing SARL

0.750% due 15/07/2024 1,000 934 0.68
Total Luxembourg 2,861 2.07
NETHERLANDS

CORPORATE BONDS & NOTES

ASR Nederland NV

5.000% due 30/09/2024 (d) 1,000 969 0.70
Coca-Cola HBC Finance BV

2.750% due 23/09/2025 800 787 0.57
CTP NV

0.500% due 21/06/2025 400 346 0.25
0.875% due 20/01/2026 700 591 043
Ferrari NV

1.500% due 27/05/2025 1,200 1,128 0.82
IMCD NV

2.500% due 26/03/2025 700 668 0.48
ING Groep NV

1.000% due 16/11/2032 1,500 1,183 0.86
2.125% due 23/05/2026 300 285 0.21
LeasePlan Corp. NV

0.250% due 07/09/2026 800 680 0.49
Madrilena Red de Gas Finance BV

4.500% due 04/12/2023 1,115 1,123 0.81
NN Group NV

4.500% due 15/01/2026 (d) 700 653 0.47
Prosus NV

1.207% due 19/01/2026 100 85 0.06
Redexis Gas Finance BV

1.875% due 28/05/2025 900 847 0.61
Syngenta Finance NV

3.375% due 16/04/2026 1,100 1,045 0.76
Volkswagen International Finance NV

0.875% due 22/09/2028 800 657 048
Total Netherlands 11,047 8.00

NEW ZEALAND
SOVEREIGN ISSUES
Auckland Council

0.625% due 13/11/2024 1,500 1,435 1.04
NORWAY

CORPORATE BONDS & NOTES

DNB Bank ASA

3.125% due 21/09/2027 500 489 035
Sparebanken Soer Boligkreditt A/S

0.010% due 26/10/2026 1,200 1,065 0.77
Total Norway 1,554 1.12

Semiannual Report | 30 September 2022 33



Schedule of Investments PIMCO Euro Low Duration Corporate Bond UCITS ETF (cont)

FAIR % OF
PAR VALUE NET
DESCRIPTION (000s) (000S) ASSETS

SLOVENIA
CORPORATE BONDS & NOTES

Nova Kreditna Banka Maribor d.d.
1.875% due 27/01/2025 € 700 € 622 045

Nova Ljubljanska Banka d.d.
3.650% due 19/11/2029 352 0.26

Total Slovenia 974 0.71

SPAIN
ASSET-BACKED SECURITIES

BBVA Consumer Auto
0.270% due 20/07/2031 820 799 0.58

CORPORATE BONDS & NOTES

Abertis Infraestructuras S.A.
3.375% due 27/11/2026 £1,500 1,447 1.05

AyT Cedulas Cajas Fondo de Titulizacion de Activos

400

3.750% due 30/06/2025 € 600 609 0.44

Banco de Sabadell S.A.

0.875% due 22/07/2025 100 91 0.07

1.125% due 11/03/2027 600 532 0.38

CaixaBank S.A.

0.625% due 21/01/2028 2,200 1,881 1.36

3.750% due 15/02/2029 100 97 0.07

Kutxabank S.A.

0.500% due 14/10/2027 800 679 0.49

Merlin Properties Socimi S.A.

2.225% due 25/04/2023 400 399 0.29
5735 4.15

Spain Government International Bond

0.000% due 31/01/2025 (a) 2,100 1,995 1.45

Total Spain 8529 6.18

CORPORATE BONDS & NOTES

Credit Suisse AG

0.250% due 05/01/2026 1,400 1,220 0.88

6.500% due 08/08/2023 (f) $1200 1,212 088

Credit Suisse Group AG

1.250% due 17/07/2025 € 400 372 0.27

UBS Group AG

1.000% due 21/03/2025 700 673 049

1.250% due 17/04/2025 700 672 049

Zuercher Kantonalbank

0.000% due 15/05/2026 (a) 500 449 032

Total Switzerland 4,598 333

UNITED KINGDOM
CORPORATE BONDS & NOTES

Barclays PLC

3.375% due 02/04/2025 3600 3,553 2.57
7.125% due 15/06/2025 (d)(f) £ 500 495 0.36
Bellis Acquisition Co. PLC

3.250% due 16/02/2026 400 345 0.25

% OF
NET
ASSETS

FAIR
VALUE
(000s)

PAR

DESCRIPTION (000s)

Chanel Ceres PLC

0.500% due 31/07/2026 €1,000 € 879 064

HSBC Holdings PLC

0.309% due 13/11/2026 2,100 1,846 1.34

6.000% due 29/09/2023 (d)(f) 200 197 0.14

John Lewis PLC

6.125% due 21/01/2025 £ 500 538 0.39

Marks & Spencer PLC

3.750% due 19/05/2026 400 369 0.27

NatWest Group PLC

1.750% due 02/03/2026 €2,100 1964 142

4.067% due 06/09/2028 1,300 1,236 0.90

Santander UK Group Holdings PLC

0.391% due 28/02/2025 1,200 1,139 0.82

Santander UK PLC

0.100% due 12/05/2024 1,900 1,823 132

Virgin Money UK PLC

0.375% due 27/05/2024 200 195 0.14

2.875% due 24/06/2025 700 675 0.49
15,254 11.05

NON-AGENCY MORTGAGE-BACKED SECURITIES

Towd Point Mortgage Funding PLC

2.833% due 20/10/2051 £ 319 363 0.26
Total United Kingdom 15617 11.31
UNITED STATES

CORPORATE BONDS & NOTES

American Tower Corp.

1.375% due 04/04/2025 € 1,400 1,325 0.96
British Airways Pass-Through Trust

3.300% due 15/06/2034 $ 542 470 0.34
Citigroup, Inc.

1.250% due 06/07/2026 € 400 372 027
3.713% due 22/09/2028 1,100 1,075 0.78
Digital Euro Finco LLC

2.500% due 16/01/2026 700 649 047
Equinix, Inc.

0.250% due 15/03/2027 800 676 0.49
Ford Motor Credit Co. LLC

1.203% due 07/12/2022 1,200 1,197 0.87
1.744% due 19/07/2024 300 277 0.20
GSK Consumer Healthcare Capital U.S. LLC

3.375% due 24/03/2027 $ 250 232 017
JPMorgan Chase & Co.

1.963% due 23/03/2030 € 200 173 0.12
Las Vegas Sands Corp.

2.900% due 25/06/2025 $ 700 642 0.46
MPT Operating Partnership LP

2.550% due 05/12/2023 £ 700 742 0.54
Quanta Services, Inc.

0.950% due 01/10/2024 $ 500 466 0.34
Radian Group, Inc.

6.625% due 15/03/2025 400 398 0.29
Standard Industries, Inc.

2.250% due 21/11/2026 € 300 237 017
Worley U.S. Finance Sub Ltd.

0.875% due 09/06/2026 900 790 0.57
Total United States 9,721 7.04

FAIR % OF
VALUE NET
(000S) ASSETS

PAR
(000s)

DESCRIPTION
VIRGIN ISLANDS (BRITISH)
CORPORATE BONDS & NOTES

Global Switch Holdings Ltd.
1.500% due 31/01/2024 €

500 € 485 0.35

SHORT-TERM INSTRUMENTS
EUROPEAN STABILITY MECHANISM TREASURY BILLS

(0.217)% due
06/10/2022 (a)(b) 1,220 1,220 0.89
0.142% due 04/11/2022 (a)(b) 40 40 0.03
0.416% due 08/12/2022 (a)(b) 30 30 0.02
0.421% due 08/12/2022 (a)(b) 30 30 0.02
0.425% due 08/12/2022 (a)(b) 110 110 0.08
0.426% due 08/12/2022 (a)(b) 90 90 0.07
0.540% due 08/12/2022 (a)(b) 900 898 0.65
0.558% due 08/12/2022 (a)(b) 1,400 1,398 1.01
0.584% due 08/12/2022 (a)(b) 900 899 0.65
4715 342
EUROPEAN UNION TREASURY BILLS
(0.269)% due
07/10/2022 (a)(b) 4,500 4,500 3.26
(0.337)% due
19/10/2022 (a)(b) 530 530 0.38
(0.294)% due
19/10/2022 (a)(b) 30 30 0.02
(0.293)% due
19/10/2022 (a)(b) 2,330 2330 1.69
(0.283)% due
19/10/2022 (a)(b) 3,710 3,709 2.68
(0.165)% due
16/11/2022 (a)(b) 810 809 0.58
0.598% due 07/12/2022 (a)(b) 300 300 0.22
0.611% due 07/12/2022 (a)(b) 300 300 0.22
0.629% due 07/12/2022 (a)b) 1,200 1,198 0.87
0.639% due 07/12/2022 (a)b) 1,500 1,498 1.08
0.801% due 04/01/2023 (a)b) 1,800 1,797 130
12,501 9.04
0.461% due 18/01/2023 (a)(b) 150 150 0.1
0.466% due 18/01/2023 (a)(b) 300 299 0.21
0.812% due 22/03/2023 (a)(b) 150 149 0.1
598 0.43
Total Short-Term Instruments 22,314 16.15

Total Transferable Securities € 127,436 92.28

SHARES

INVESTMENT FUNDS
EXCHANGE-TRADED FUNDS

PIMCO ETFs plc -

PIMCO Euro Short

Maturity UCITS ETF (e) 59,000 5595 4.05
Total Investment Funds € 5595 4.05

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

Unrealised

Expiration # of Appreciation/ % of
Description Type Month Contracts (Depreciation) Net Assets
Euro-Bobl December Futures Long 12/2022 30 € (86) (0.06)
Euro-Bund 10-Year Bond December Futures Short 1212022 9 58 0.04
Japan Government 10-Year Bond December Futures Short 1212022 2 3 0.00
U.S. Treasury 2-Year Note December Futures Short 12/2022 78 271 0.20
U.S. Treasury 5-Year Note December Futures Short 1212022 46 185 0.13
U.S. Treasury 10-Year Note December Futures Long 12/2022 8 (47) (0.03)
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Unrealised
Expiration # of Appreciation/ % of
Description Type Month Contracts (Depreciation) Net Assets
U.S. Treasury 10-Year Ultra December Futures Long 12/2022 14 € (98) (0.07)
United Kingdom Long Gilt December Futures Short 1212022 16 246 0.18
€ 532 0.39
Total Financial Derivative Instruments Dealt in on a Regulated Market € 532 0.39

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

Unrealised
Fixed Deal Maturity Notional Appreciation/ % of
Reference Entity Receive Rate Date Amount® (Depreciation) Net Assets
Stellantis NV 5.000% 20/06/2026 € 1,300 € (124) (0.09)
Telefonica Emisiones S.A. 1.000 20/06/2026 200 (2) 0.00
€ (126) (0.09)
CREDIT DEFAULT SWAPS ON CREDIT INDICES - SELL PROTECTION(
Unrealised
Fixed Deal Maturity Notional Appreciation/ % of
Index/Tranches Receive Rate Date Amount® (Depreciation) Net Assets
iTraxx Europe Main 37 5-Year Index 1.000% 20/06/2027 € 7,400 € (95) (0.07)
iTraxx Europe Main 38 10-Year Index 1.000 20/12/2032 3,100 (10) (0.01)
iTraxx Europe Senior 37 5-Year Index 1.000 20/06/2027 11,600 (116) (0.08)
€ (221) (0.16)
INTEREST RATE SWAPS
Pay/
Receive Unrealised
Floating Fixed Maturity Notional Appreciation/ % of
Rate Floating Rate Index Rate Date Amount (Depreciation) Net Assets
Receive 1-Day JPY-MUTKCALM Compounded-0IS 0.300% 20/09/2027 ¥ 380,000 € 8 0.01
Pay® 6-Month EUR-EURIBOR 1.500 15/03/2025 € 27,800 (383) (0.28)
Pay® 6-Month EUR-EURIBOR 1.500 15/03/2028 14,400 (491) (0.36)
€ (866) (0.63)
Total Centrally Cleared Financial Derivative Instruments € (1,213) (0.88)

(0 If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

) This instrument has a forward starting effective date.

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND U.S. MUNICIPAL ISSUES - SELL PROTECTION(

Unrealised
Fixed Deal Maturity Notional Premiums Appreciation/ Fair % of
Counterparty Reference Entity Receive Rate Date Amount®  Paid/(Received)  (Depreciation)  Value  Net Assets
JPM Hochtief AG 5.000% 20/12/2026 € 400 € 81 € (45) € 36 0.03

(0 If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or
(ii) pay a net settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

) The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined
under the terms of that particular swap agreement.

FORWARD FOREIGN CURRENCY CONTRACTS

Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of

Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
BOA 11/2022 € 210 £ 178 € 0 € (7) € (7 (0.01)
11/2022 2,594 $ 2,659 115 (2) 113 0.08
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Net Unrealised

Settlement Currency to Currency to Unrealised Unrealised Appreciation/ % of
Counterparty Month be Delivered be Received Appreciation (Depreciation) (Depreciation) Net Assets
11/2022 ¥ 15,300 € 112 € 4 € 0 € 4 0.00
BPS 11/2022 € 141 $ 142 3 0 3 0.00
11/2022 $ 345 € 335 0 (16) (16) (0.01)
BRC 11/2022 AUD 1,081 742 34 0 34 0.02
11/2022 € 1,543 £ 1,321 0 (41) (41) (0.03)
CBK 11/2022 670 AUD 997 0 (17) (17) (0.01)
11/2022 f 64 € N 0 (1 (1) 0.00
JPM 11/2022 1,959 2,304 76 0 76 0.06
MBC 11/2022 € 188 £ 169 4 0 4 0.00
11/2022 808 § 817 24 0 24 0.02
11/2022 $ 95 € 91 0 (5) (5) 0.00
RYL 11/2022 € 262 £ 227 0 (4) (4) 0.00
SCX 11/2022 1,934 1,694 0 (8) (8) (0.01)
11/2022 1,465 $ 1,457 18 0 18 0.01
11/2022 $ 94 € 97 2 0 2 0.00
SOG 11/2022 2,739 2,663 0 (125) (125) (0.09)
UAG 11/2022 £ 5,902 6,951 240 0 240 0.18
11/2022 $ 5713 5,555 0 (260) (260) (0.19)
€ 520 € (486) € 34 0.02
Total OTC Financial Derivative Instruments € 70 0.05
Total Investments € 132,420 95.89
Other Current Assets & Liabilities € 5,669 4.1
Net Assets € 138,089 100.00

NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Zero coupon security.
(b
(c
(d

=

Coupon represents a yield to maturity.

el

Principal amount of security is adjusted for inflation.

=

Perpetual maturity; date shown, if applicable, represents next contractual call date.

(e) Affiliated to the Fund.

-

(f) Contingent convertible security.
Cash of €3,375 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 30 September 2022.

Fair Value Measurements("
The following is a summary of the fair valuations according to the inputs used as at 30 September 2022 in valuing the Fund's assets and liabilities:

Quoted Prices

in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 127,436 €0 € 127,436
Investment Funds 5,499 96 0 5,595
Financial Derivative Instruments® 220 (831) 0 611)
Totals € 5719 € 126,701 €0 € 132,420
The following is a summary of the fair valuations according to the inputs used as at 31 March 2022 in valuing the Fund's assets and liabilities:
Quoted Prices
in Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 192,264 €0 € 192,264
Investment Funds 5,590 98 0 5,688
Repurchase Agreements 0 7,030 0 7,030
Financial Derivative Instruments(3) (381) (455) 0 (836)
Totals € 5,209 € 198,937 €0 € 204,146

(" See Note 3 in the Notes to Financial Statements for additional information.

2 Refer to the Schedule of Investments for additional information.

3 Financial Derivative Instruments may include open futures contracts, swap agreements, written options, purchased options and forward foreign currency contracts.

36 PIMCO ETFs plc



30 September 2022

Collateral (Received)/Pledged for OTC Financial Derivative Instruments

The following is a summary by counterparty of the fair value of OTC financial derivative instruments and collateral (received)/pledged as at 30 September 2022:

Total Fair Value Collateral Net
Counterparty of OTC Derivatives (Received)/Pledged Exposures(!
BOA € 110 €0 € 110
BPS (13) 0 (13)
BRC (7) 0 (7)
CBK (18) 0 (18)
JPM 112 0 112
MBC 23 0 23
RYL (4) 0 (4)
SCX 12 0 12
SOG (125) 0 (125)
UAG (20) 0 (20)

(" Net exposure represents the net receivable/(payable) that would be due from/to the counterparty in the event of default.
Comparative Information

The following is a summary of the comparative information for Schedule of Investments as at 30 September 2022:

30-Sep-2022 (%) 31-Mar-2022 (%)
Transferable securities admitted to official stock exchange 87.11 87.23
Transferable securities dealt in on another regulated market* 5.17 4.40
Investment funds 4.05 2.71
Repurchase agreements N/A 3.35
Financial derivative instruments dealt in on a requlated market 0.39 (0.05)
Centrally cleared financial derivative instruments (0.88) (0.26)
OTC financial derivative instruments 0.05 (0.09)

*

As per the list of markets set out in appendix 2 to the Prospectus which meet UCITS regulated market criteria.

The Fund's investment portfolio is concentrated in the following segments as at 30 September 2022:

Investments, at fair value 30-Sep-2022 (%) 31-Mar-2022 (%)
Austria N/A 0.29
Belgium 2.46 2.24
Bermuda 1.30 1.61
Canada 0.80 1.90
Cayman Islands 0.27 0.23
China N/A 1.02
Cyprus N/A 0.09
Denmark 1.48 0.91
Finland 0.78 0.13
France 9.09 9.28
Germany 12.26 10.00
Guernsey, Channel Islands 0.80 0.61
India N/A 0.26
Indonesia 1.15 0.78
Ireland 0.79 2.44
Italy 1.62 3.44
Japan 2.07 1.17
Jersey, Channel Islands 0.1 0.09
Luxembourg 2.07 4.98
Mauritius N/A 0.08
Netherlands 8.00 7.59
New Zealand 1.04 0.95
Norway 1.12 0.42
Saudi Arabia N/A 0.46
Slovenia 0.71 0.50
South Korea N/A 0.33
Spain 6.18 6.44
Sweden N/A 2.13
Switzerland 3.33 3.71
United Kingdom 11.31 14.17
United States 7.04 11.22
Virgin Islands (British) 0.35 0.24
Short-Term Instruments 16.15 1.92
Investment Funds 4.05 2.71
Repurchase Agreements N/A 3.35
Financial Derivative Instruments Dealt in on a Regulated Market

Futures 0.39 (0.05)

Centrally Cleared Financial Derivative Instruments

Credit Default Swaps on Corporate, Sovereign and U.S. Municipal Issues — Sell Protection (0.09) (0.05)

Credit Default Swaps on Credit Indices — Sell Protection (0.16) (0.01)

Interest Rate Swaps (0.63) (0.20)
OTC Financial Derivative Instruments

Credit Default Swaps on Corporate, Sovereign and U.S. Municipal Issues — Sell Protection 0.03 0.03

Forward Foreign Currency Contracts 0.02 (0.12)
Other Current Assets & Liabilities 4.11 2.71
Net Assets 100.00 100.00
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FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

TRANSFERABLE SECURITIES

AUSTRIA
CORPORATE BONDS & NOTES

ams-OSRAM AG

6.000% due 31/07/2025 € 400 € 355 0.27

Wienerberger AG

2.000% due 02/05/2024 320 310 0.24

Total Austria 665 0.51

BELGIUM

CORPORATE BONDS & NOTES

House of Finance NV

4.375% due 15/07/2026 200 201 0.16

LSF Magpie Bidco SARL

7.250% due 30/06/2027 150 128 0.10

Ontex Group NV

3.500% due 15/07/2026 400 317 0.24

Sarens Finance Co. NV

5.750% due 21/02/2027 100 69 0.05

Solvay S.A.

2.500% due 02/12/2025 (b) 200 168 0.13

Total Belgium 883 0.68

DENMARK

CORPORATE BONDS & NOTES

DKT Finance ApS

7.000% due 17/06/2023 600 587 0.46

Norican A/S

4.500% due 15/05/2023 130 119 0.09

SGL International A/S

7.750% due 08/04/2025 150 144 0.11

Total Denmark 850 0.66

FINLAND

CORPORATE BONDS & NOTES

Citycon Oyj

3.625% due 10/06/2026 (b) 100 59 0.05

4.496% due 24/11/2024 (b) 90 66 0.05

Huhtamaki Oyj

4.250% due 09/06/2027 200 188 0.15

Nokia Oyj

2.000% due 15/03/2024 400 391 0.30

2.000% due 11/03/2026 230 212 0.16

Teollisuuden Voima Oyj

1.125% due 09/03/2026 530 469 0.36

2.000% due 08/05/2024 200 194 0.15

2.125% due 04/02/2025 245 230 0.18

Total Finland 1,809 1.40

FRANCE

CORPORATE BONDS & NOTES

Accor S.A.

2.625% due 30/01/2025 (b) 100 78 0.06

3.000% due 04/02/2026 400 371 0.29

4.375% due 30/01/2024 (b) 300 264 0.20

Afflelou S.A.S.

4.250% due 19/05/2026 100 88 0.07

Altice France S.A.

2.500% due 15/01/2025 395 352 0.27

5.875% due 01/02/2027 550 477 037

Atos SE

1.750% due 07/05/2025 200 163 0.13

Banijay Entertainment SASU

3.500% due 01/03/2025 240 223 0.17

Banijay Group S.A.S.

6.500% due 01/03/2026 230 205 0.16

Casino Guichard Perrachon S.A.

3.580% due 07/02/2025 200 117 0.09

4.048% due 05/08/2026 300 151 0.12

4.498% due 07/03/2024 500 336 0.26

6.625% due 15/01/2026 150 78 0.06

CGGS.A.

7.750% due 01/04/2027 300 256 0.20
38 PIMCO ETFs plc

DESCRIPTION

CMA CGM S.A.

7.500% due 15/01/2026 €
Constellium SE

4.250% due 15/02/2026
Crown European Holdings S.A.
2.625% due 30/09/2024
2.875% due 01/02/2026
3.375% due 15/05/2025
Electricite de France S.A.
4.000% due 04/07/2024 (b)
5.000% due 22/01/2026 (b)
5.375% due 29/01/2025 (b)
Elior Group S.A.

3.750% due 15/07/2026
Elis S.A.

1.750% due 11/04/2024
1.875% due 15/02/2023
4.125% due 24/05/2027
Faurecia SE

2.375% due 15/06/2027
2.625% due 15/06/2025
2.750% due 15/02/2027
Fnac Darty S.A.

1.875% due 30/05/2024
Getlink SE

3.500% due 30/10/2025
Goldstory SASU

5.375% due 01/03/2026
lliad Holding SASU
5.125% due 15/10/2026
iliad S.A.

0.750% due 11/02/2024
1.875% due 25/04/2025
2.375% due 17/06/2026
Igera Group S.A.S.
4.250% due 30/09/2024
Kapla Holding S.A.S.
3.375% due 15/12/2026

La Financiere Atalian SASU
4.000% due 15/05/2024
La Poste S.A.

3.125% due 29/10/2025 (b)
Loxam S.A.S.

2.875% due 15/04/2026
3.250% due 14/01/2025
4.250% due 15/04/2024
4.500% due 15/02/2027
6.000% due 15/04/2025
Nexans S.A.

3.750% due 08/08/2023
Novafives S.A.S.

5.000% due 15/06/2025
Orano S.A.

3.125% due 20/03/2023
3.375% due 23/04/2026
4.875% due 23/09/2024

Paprec Holding S.A.
4.000% due 31/03/2025
Parts Europe S.A.

6.500% due 16/07/2025
Picard Groupe S.A.S.
3.875% due 01/07/2026
Quatrim SASU

5.875% due 15/01/2024
RCI Banque S.A.

2.625% due 18/02/2030
Renault S.A.

1.000% due 08/03/2023
1.000% due 18/04/2024
1.250% due 24/06/2025
2.375% due 25/05/2026
Solvay Finance SACA
5.425% due 12/11/2023 (b)
5.869% due 03/06/2024 (b)
SPCM S.A.

2.000% due 01/02/2026

PAR
(000s)

FAIR
VALUE
(000s)

25 € 2
125 113
380 363
200 184
200 191
900 817
700 613
400 374
160 123
400 378
300 297
200 185
300 221
950 834
550 425
180 169
490 448
120 103
500 453
400 378
200 182
600 531
290 264
400 335
580 552
300 271
100 83
365 330
370 358
200 170
100 90
200 201
100 64
500 500
300 281
200 202
250 224
230 230
250 210
170 159
900 769
400 39
400 374
700 609
400 335
330 327
200 199
200 180

% OF
NET
ASSETS

0.02

0.09

0.28
0.14
0.15

0.63
0.47
0.29

0.09

0.29
0.23
0.14

0.17
0.65
0.33

0.13

0.35

0.08

0.35

0.29
0.14
0.41

0.20

0.26

0.43

0.21

0.06
0.26
0.28
0.13
0.07

0.16

0.05

0.39
0.22
0.16

0.17

0.18

0.16

0.12

0.59

0.31
0.29
0.47
0.26

0.25
0.15

0.14

% OF
NET
ASSETS

FAIR
VALUE
(000s)

PAR

DESCRIPTION (000s)

SPIE S.A.

2.625% due 18/06/2026 € 400 € 365 0.28
3.125% due 22/03/2024 300 295 0.23
Tereos Finance Groupe S.A.

4.125% due 16/06/2023 400 396 0.31
Valeo

1.500% due 18/06/2025 400 370 0.29
1.625% due 18/03/2026 400 365 0.28
3.250% due 22/01/2024 200 198 0.15
Vallourec S.A.

8.500% due 30/06/2026 340 319 0.25
Veolia Environnement S.A.

2.250% due 20/01/2026 (b) 400 347 0.27
Total France 20,935 16.20
GERMANY

CORPORATE BONDS & NOTES

Adler Pelzer Holding GmbH

4.125% due 01/04/2024 240 187 0.14
ADLER Real Estate AG

2.125% due 06/02/2024 300 235
3.000% due 27/04/2026 200 140
APCOA Parking Holdings GmbH

4.625% due 15/01/2027 150 120 0.09
Bayer AG

2.375% due 12/11/2079 500 436 0.34
3.750% due 01/07/2074 701 660 0.51
Bertelsmann SE & Co. KGaA

3.000% due 23/04/2075 200 196 0.15
3.500% due 23/04/2075 200 171 0.13
Bilfinger SE

4.500% due 14/06/2024 100 101 0.08
Ceconomy AG

1.750% due 24/06/2026 400 228 0.18
Cheplapharm Arzneimittel GmbH

3.500% due 11/02/2027 400 328 0.25
Commerzbank AG

1.375% due 29/12/2031 300 234 0.18
4.000% due 23/03/2026 515 483 037
4.000% due 05/12/2030 400 364 0.28
CT Investment GmbH

5.500% due 15/04/2026 335 282 0.22
DEMIRE Deutsche Mittelstand Real Estate AG

1.875% due 15/10/2024 300 220 0.17
Deutsche Bank AG

2.750% due 17/02/2025 700 674 0.52
4.000% due 24/06/2032 600 510 039
4.500% due 19/05/2026 500 479 037
5.625% due 19/05/2031 400 381 0.30
Deutsche Lufthansa AG

0.250% due 06/09/2024 100 93 0.07
1.625% due 16/11/2023 200 193 0.15
2.000% due 14/07/2024 500 470 0.36
2.875% due 11/02/2025 200 180 0.14
2.875% due 16/05/2027 400 314 024
3.000% due 29/05/2026 500 422 033
DIC Asset AG

2.250% due 22/09/2026 100 73 0.06
Douglas GmbH

6.000% due 08/04/2026 600 460 0.36
Evonik Industries AG

1.375% due 02/09/2081 300 229 0.18
Gruenenthal GmbH

3.625% due 15/11/2026 150 129 0.10
HT Troplast GmbH

9.250% due 15/07/2025 207 184 0.14

IHO Verwaltungs GmbH (3.625% Cash or 4.375% PIK)
3.625% due 15/05/2025 (a) 950 836 0.65

IHO Verwaltungs GmbH (3.750% Cash or 4.500% PIK)

3.750% due 15/09/2026 (a) 650 538 0.42
Infineon Technologies AG

2.875% due 01/01/2025 (b) 100 92 0.07
K+S AG

3.250% due 18/07/2024 200 195 0.15
Kaefer SE & Co. KG

5.500% due 10/01/2024 100 98 0.08
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DESCRIPTION

PAR
(000s)

FAIR
VALUE

% OF
NET

(000S) ASSETS

Kirk Beauty SUN GmbH (8.250% Cash or 9.000% PIK)

8.250% due 01/10/2026 (a)

KME SE

6.750% due 01/02/2023
Lanxess AG

4.500% due 06/12/2076
Nidda BondCo GmbH
5.000% due 30/09/2025

Nidda Healthcare Holding GmbH

3.500% due 30/09/2024
Nordex SE
6.500% due 01/02/2023
PCF GmbH
4.750% due 15/04/2026

Peach Property Finance GmbH

3.500% due 15/02/2023
ProGroup AG

3.000% due 31/03/2026
Raffinerie Heide GmbH
6.375% due 01/12/2022
Renk AG

5.750% due 15/07/2025
RWE AG

3.500% due 21/04/2075
Schaeffler AG

1.875% due 26/03/2024
2.750% due 12/10/2025

Schenck Process Holding GmbH

5.375% due 15/06/2023

SGL Carbon SE
4.625% due 30/09/2024

€314 €

44

186

195

850

57

320

100

180

100

132

100

100
300

130

270

Standard Profil Automotive GmbH

6.250% due 30/04/2026

100

Techem Verwaltungsgesellschaft mbH

2.000% due 15/07/2025
6.000% due 30/07/2026

Tele Columbus AG
3.875% due 02/05/2025

thyssenkrupp AG

1.875% due 06/03/2023
2.500% due 25/02/2025
2.875% due 22/02/2024

TK Elevator Midco GmbH

4.375% due 15/07/2027

TUI Cruises GmbH
6.500% due 15/05/2026
ZF Finance GmbH
2.750% due 25/05/2027
3.000% due 21/09/2025

Total Germany

888 Acquisitions Ltd.
7.558% due 15/07/2027

550
264

300

200
200
725

350

200

500
400

200

43

181

17

773

56

259

96

149

99

121

97

96
273

127

260

62

483
238

244

197
181
683

295

152

399
356

0.16

0.03

0.14

0.13

0.60

0.04

0.20

0.07

0.12

0.08

0.09

0.08

0.07
0.21

0.10

0.20

0.05

0.37
0.18

0.19

0.15
0.14
0.53

0.23

0.12

0.31
0.28

17,226 13.33

GIBRALTAR
CORPORATE BONDS & NOTES

100

84

0.07

GREECE
CORPORATE BONDS & NOTES

Alpha Services and Holdings S.A.

4.250% due 13/02/2030
5.500% due 11/06/2031
Eurobank S.A.

2.000% due 05/05/2027
2.250% due 14/03/2028
Mytilineos S.A.
2.250% due 30/10/2026

National Bank of Greece S.A.

8.250% due 18/07/2029

Piraeus Bank S.A.
3.875% due 03/11/2027

Piraeus Financial Holdings S.A.

9.750% due 26/06/2029

Public Power Corp. S.A.
3.875% due 30/03/2026

Total Greece

See Accompanying Notes

360
300

230
400

240

280

200

400

505

298
247

191
325

210
278
163
391

452
2,555

0.23
0.19

0.15
0.25

0.16

0.22

0.13

0.30

0.35
1.98

DESCRIPTION

GUERNSEY, CHANNEL ISLANDS
CORPORATE BONDS & NOTES
Summit Properties Ltd.

2.000% due 31/01/2025
IRELAND

CORPORATE BONDS & NOTES

PAR
(000s)

€ 200 €

FAIR
VALUE

% OF
NET

(000S) ASSETS

179

ABH Financial Ltd. Via Alfa Holding Issuance PLC

2.700% due 11/06/2023
AIB Group PLC

1.875% due 19/11/2029
2.875% due 30/05/2031

Bank of Ireland
10.000% due 19/12/2022

eircom Finance DAC

1.750% due 01/11/2024

3.500% due 15/05/2026

Permanent TSB Group Holdings PLC
2.125% due 26/09/2024

Total Ireland

235

180
600

300

150
565

300

16

163
523

305

145
500

291
1,943

0.14

0.01

0.13
0.40

0.24

0.11
0.39

0.22

1.50

ISLE OF MAN
CORPORATE BONDS & NOTES

Playtech PLC
3.750% due 12/10/2023

ITALY

CORPORATE BONDS & NOTES
Almaviva-The Italian Innovation Co.
4.875% due 30/10/2026

Atlantia SpA
1.625% due 03/02/2025
1.875% due 13/07/2027

Azzurra Aeroporti SpA
2.125% due 30/05/2024
Banca IFIS SpA

4.500% due 17/10/2027

330

SpA
140

1,800
600

215

450

Banca Monte dei Paschi di Siena SpA

1.875% due 09/01/2026
3.625% due 24/09/2024
5.375% due 18/01/2028
8.000% due 22/01/2030

Banca Popolare di Sondrio SPA
2.375% due 03/04/2024
3.875% due 25/02/2032
Banco BPM SpA
0.875% due 15/07/2026
1.625% due 18/02/2025
1.750% due 24/04/2023
1.750% due 28/01/2025
2.500% due 21/06/2024
3.250% due 14/01/2031
4.250% due 01/10/2029
5.000% due 14/09/2030

BFF Bank SpA

1.750% due 23/05/2023
BPER Banca

1.375% due 31/03/2027
1.875% due 07/07/2025
3.375% due 30/06/2025
3.625% due 30/11/2030
3.875% due 25/07/2032
4.625% due 22/01/2025
Centurion Bidco SpA
5.875% due 30/09/2026

doValue SpA
3.375% due 31/07/2026

FIS Fabbrica Italiana Sintetici SpA
5.625% due 01/08/2027

Gamma Bidco SpA

5.125% due 15/07/2025

6.250% due 15/07/2025

Iccrea Banca SpA

2.125% due 17/01/2027
2.250% due 20/10/2025
4.125% due 28/11/2029
4.750% due 18/01/2032

1,150
220
125
150

400
200

200
250
300
100
500
100
200
200

50

250
300
240
100
200
100

300
200
115

170
140

340
100
400
100

323

118

1,636
483

202

0.25

0.09

1.27
0.37

0.16

0.33

0.72
0.16
0.05
0.07

0.30
0.13

0.13
0.18
0.23
0.07
0.37
0.07
0.14
0.14

0.04

0.16
0.21
0.18
0.07
0.12
0.08

0.20

0.13

0.07

0.12
0.10

0.23
0.07
0.28
0.06

FAIR % OF
PAR VALUE NET

DESCRIPTION (000s) (000S) ASSETS

lllimity Bank SpA
3.375% due 11/12/2023 € 100 €

Immobiliare Grande Distribuzione SIIQ SpA

100 0.08

2.125% due 28/11/2024 250 229 0.18
Infrastrutture Wireless Italiane SpA

1.875% due 08/07/2026 450 400 0.31
Inter Media and Communication SpA

6.750% due 09/02/2027 450 419 032
International Design Group SpA

6.500% due 15/11/2025 261 238 0.18
Intesa Sanpaolo SpA

2.855% due 23/04/2025 55 53 0.04
3.928% due 15/09/2026 200 191 0.15
4.375% due 12/07/2029 200 195 0.15
5.875% due 04/03/2029 176 177 0.14
6.625% due 13/09/2023 460 470 036
Intesa Sanpaolo Vita SpA

4.750% due 17/12/2024 (b) 400 373 0.29
Leonardo SpA

1.500% due 07/06/2024 460 439 034
2.375% due 08/01/2026 200 185 0.14
Libra Groupco SpA

5.000% due 15/05/2027 110 87 0.07
Marcolin SpA

6.125% due 15/11/2026 100 88 0.07
Mediobanca Banca di Credito Finanziario SpA

2.300% due 23/11/2030 250 212 0.16
Nexi SpA

1.625% due 30/04/2026 500 428 033
1.750% due 31/10/2024 480 464 036
Pro-Gest SpA

3.250% due 15/12/2024 150 101 0.08
Rekeep SpA

7.250% due 01/02/2026 15 13 0.01
SACE SpA

3.875% due 10/02/2025 (b) 200 170 0.13
Telecom Italia SpA

2.875% due 28/01/2026 150 135 0.10
3.000% due 30/09/2025 350 322 0.25
3.250% due 16/01/2023 650 650 0.50
3.625% due 19/01/2024 350 343 0.27
3.625% due 25/05/2026 500 460 0.36
4.000% due 11/04/2024 850 824 0.64
UniCredit SpA

2.000% due 23/09/2029 400 353 0.27
2.731% due 15/01/2032 500 399 0.31
4.875% due 20/02/2029 237 231 0.18
6.950% due 31/10/2022 1,230 1,234 0.9
UnipolSai Assicurazioni SpA

5.750% due 18/06/2024 (b) 350 331 0.26
Verde Bidco SpA

4.625% due 01/10/2026 300 235 0.18
Webuild SpA

1.750% due 26/10/2024 206 186 0.14
3.875% due 28/07/2026 300 236 0.18
5.875% due 15/12/2025 320 278 0.22
Total ltaly 20,441 15.81

JAPAN
CORPORATE BONDS & NOTES

Rakuten Group, Inc.

4.250% due 22/04/2027 (b) 400 260 0.20
SoftBank Group Corp.

2.875% due 06/01/2027 700 539 0.42
3.125% due 19/09/2025 380 328 0.25
4.500% due 20/04/2025 250 230 0.18
4.750% due 30/07/2025 300 273 0.21
Total Japan 1,630 1.26

JERSEY, CHANNEL ISLANDS
CORPORATE BONDS & NOTES

Adient Global Holdings Ltd.

3.500% due 15/08/2024 320 296 0.23
Avis Budget Finance PLC

4.125% due 15/11/2024 110 106 0.08
4.500% due 15/05/2025 200 191 0.15
4.750% due 30/01/2026 100 92 0.07
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FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

G City Europe Ltd.

3.625% due 04/08/2026 (b) €300 € 155 0.12
Kane Bidco Ltd.

5.000% due 15/02/2027 200 169 0.13
Total Jersey, Channel Islands 1,009 0.78

LITHUANIA
CORPORATE BONDS & NOTES

Akropolis Group UAB

2.875% due 02/06/2026 200 170 0.13
CORPORATE BONDS & NOTES

ADLER Group S.A.

1.500% due 26/07/2024 300 185 0.14
1.875% due 14/01/2026 500 260 0.20
3.250% due 05/08/2025 100 56 0.04
Albion Financing SARL

5.250% due 15/10/2026 200 172 0.13
Altice Financing S.A.

2.250% due 15/01/2025 300 265 0.20
Altice France Holding S.A.

8.000% due 15/05/2027 600 457 0.35
Aramark International Finance SARL

3.125% due 01/04/2025 100 92 0.07

ARD Finance S.A. (5.000% Cash or 5.750% PIK)

5.000% due 30/06/2027 (a) 200 137 0.11
Cirsa Finance International SARL

4.750% due 22/05/2025 350 314 0.24
6.250% due 20/12/2023 82 80 0.06
Codere Finance Luxembourg S.A.

12.750% due 30/11/2027 146 128 0.10
ContourGlobal Power Holdings S.A.

2.750% due 01/01/2026 30 25 0.02
4.125% due 01/08/2025 255 244 0.19
Corestate Capital Holding S.A.

3.500% due 15/04/2023 200 44 0.03
Cullinan Holdco SCSp

4.625% due 15/10/2026 240 203 0.16
Eurofins Scientific SE

3.250% due 13/11/2025 (b) 200 181 0.14

Gamma Bondco SARL (8.125% Cash or 8.875% PIK)

8.125% due 15/11/2026 (a) 200 166 0.13
Garfunkelux Holdco S.A.

6.750% due 01/11/2025 400 311 0.24
Hanesbrands Finance Luxembourg S.C.A.

3.500% due 15/06/2024 300 279 0.22
Holcim Finance Luxembourg S.A.

3.000% due 05/04/2024 (b) 70 66 0.05
HSE Finance SARL

5.625% due 15/10/2026 200 129 0.10
Ideal Standard International S.A.

6.375% due 30/07/2026 200 112 0.09
Intralot Capital Luxembourg S.A.

5.250% due 15/09/2024 190 172 0.13
Kleopatra Finco SARL

4.250% due 01/03/2026 397 321 0.25

LHMC Finco 2 SARL (7.250% Cash or 8.000% PIK)

7.250% due 02/10/2025 (a) 618 526 0.41
Lincoln Financing SARL
3.625% due 01/04/2024 540 523 0.40

Mangrove Luxco SARL (7.775% Cash or 7.775% PIK)

7.775% due 09/10/2025 (a) 104 81 0.06

Matterhorn Telecom S.A.

2.625% due 15/09/2024 100 98 0.08

3.125% due 15/09/2026 500 438 034

Metalcorp Group S.A.

8.500% due 28/06/2026 125 101 0.08

Monitchem HoldCo S.A.

5.250% due 15/03/2025 200 182 0.14

Motion Finco SARL

7.000% due 15/05/2025 200 198 0.15

Mytilineos Financial Partners S.A.

2.500% due 01/12/2024 311 296 0.23
40 PIMCO ETFs plc

FAIR
VALUE
(000s)

% OF
NET
ASSETS

PAR

DESCRIPTION (000s)

Picard Bondco S.A.

5.375% due 01/07/2027 € 100 € 76 0.06
PLT Finance SARL

4.625% due 05/01/2026 130 117 0.09
Rossini SARL

6.750% due 30/10/2025 100 97 0.07
Samsonite Finco SARL

3.500% due 15/05/2026 300 267 0.21
Sani

5.625% due 15/12/2026 200 189 0.15
SES S.A.

2.875% due 27/05/2026 (b) 200 150 0.12
5.625% due 29/01/2024 (b) 360 348 0.27
SIG Combibloc Purchase Co. SARL

2.125% due 18/06/2025 430 398 0.31
Signa Development Finance SCS

5.500% due 23/07/2026 300 19 0.15
Stena International S.A.

3.750% due 01/02/2025 195 179 0.14
Summer BC Holdco SARL

5.750% due 31/10/2026 600 513 0.40
Takko Luxembourg S.C.A.

5.375% due 15/11/2023 A 200 135 0.10
Vivion Investments SARL

3.000% due 08/08/2024 400 364 0.28
3.500% due 01/11/2025 200 178 0.14
Total Luxembourg 10,049 7.77
CORPORATE BONDS & NOTES

MAS Securities BV

4.250% due 19/05/2026 200 158 0.12

MULTINATIONAL
CORPORATE BONDS & NOTES

Ardagh Packaging Finance PLC

2.125% due 15/08/2026 700 540 0.42
Clarios Global LP

4.375% due 15/05/2026 300 266 0.20
Total Multinational 806 0.62

NETHERLANDS
CORPORATE BONDS & NOTES

Abertis Infraestructuras Finance BV

3.248% due 24/11/2025 (b) 900 733 0.57
Axalta Coating Systems Dutch Holding BV

3.750% due 15/01/2025 100 92 0.07
Compact Bidco BV

5.750% due 01/05/2026 200 145 0.1
Darling Global Finance BV

3.625% due 15/05/2026 50 47 0.04
Diebold Nixdorf Dutch Holding BV

9.000% due 15/07/2025 200 160 0.12
Dufry One BV

2.000% due 15/02/2027 400 306 0.24
2.500% due 15/10/2024 247 228 0.18
ELM BV for Firmenich International S.A.

3.750% due 03/09/2025 (b) 319 294 0.23
Ferrovial Netherlands BV

2.124% due 14/02/2023 (b) 300 249 0.19
Frigoglass Finance BV

6.875% due 12/02/2025 100 49 0.04
Intertrust Group BV

3.375% due 15/11/2025 155 152 0.12
IPD BV

5.500% due 01/12/2025 400 362 0.28
Koninklijke KPN NV

2.000% due 08/11/2024 (b) 200 182 0.14
Maxeda DIY Holding BV

5.875% due 01/10/2026 250 171 0.13
Naturgy Finance BV

2.374% due 23/11/2026 (b) 300 231 0.18
3.375% due 24/04/2024 (b) 200 185 0.14
4.125% due 18/11/2022 (b) 200 196 0.15

FAIR
VALUE
(000s)

PAR

DESCRIPTION (000s)

Nobian Finance BV

3.625% due 15/07/2026 € 380 € 283

Ol European Group BV

3.125% due 15/11/2024 530 493

Promontoria Holding BV

6.375% due 01/03/2027 100 93

Q-Park Holding BV

1.500% due 01/03/2025 135 17

2.000% due 01/03/2027 300 239

Repsol International Finance BV

3.750% due 11/03/2026 (b) 100 89

4.500% due 25/03/2075 1,050 988

Saipem Finance International BV

2.625% due 07/01/2025 450 390

3.750% due 08/09/2023 280 276

Samvardhana Motherson Automotive Systems
Group BV

1.800% due 06/07/2024 300 270

Schoeller Packaging BV

6.375% due 01/11/2024 250 202

Selecta Group BV (10.000% Cash or 10.000% PIK)
10.000% due 01/07/2026 (a) 215 188

Selecta Group BV (3.500% Cash and 4.500% PIK)

8.000% due 01/04/2026 (a) 215 187
Sigma Holdco BV

5.750% due 15/05/2026 340 228
Telefonica Europe BV

2.625% due 07/03/2023 (b) 400 392
3.000% due 04/09/2023 (b) 300 286
3.875% due 22/06/2026 (b) 500 439
4.375% due 14/12/2024 (b) 700 663
5.875% due 31/03/2024 (b) 500 49
TenneT Holding BV

2.374% due 22/07/2025 (b) 900 816
Trivium Packaging Finance BV

3.750% due 15/08/2026 180 163
United Group BV

3.125% due 15/02/2026 275 210
4.875% due 01/07/2024 500 467
Wintershall Dea Finance BV

2.499% due 20/04/2026 (b) 200 151
ZF Europe Finance BV

1.250% due 23/10/2023 300 291
2.000% due 23/02/2026 400 334
Total Netherlands 12,533

% OF
NET
ASSETS

0.22

0.38

0.07

0.09
0.19

0.07
0.76

0.30
0.21

0.21

0.16

0.15

0.14

0.18

0.30
0.22
0.34
0.51
0.38

0.63

0.13

0.16
0.36

0.12
0.23

0.26
9.70

NORWAY
CORPORATE BONDS & NOTES

Adevinta ASA

2.625% due 15/11/2025 250 229
Explorer A/S

3.375% due 24/02/2025 100 84
Total Norway 313

0.18

0.06
0.24

PANAMA
CORPORATE BONDS & NOTES

Carnival Corp.

1.875% due 07/11/2022 275 274
7.625% due 01/03/2026 260 205
10.125% due 01/02/2026 280 278
Total Panama 757

0.21
0.16
0.22

0.59

PORTUGAL
CORPORATE BONDS & NOTES

Banco Comercial Portugues S.A.

1.125% due 12/02/2027 400 319
3.871% due 27/03/2030 200 162
4.500% due 07/12/2027 400 354
Caixa Geral de Depositos S.A.

5.750% due 28/06/2028 500 49%
EDP - Energias de Portugal S.A.

1.500% due 14/03/2082 400 313
1.875% due 02/08/2081 600 491
4.496% due 30/04/2079 400 383

0.25
0.13
0.27

0.38

0.24
0.38
0.30
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FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

DESCRIPTION

PAR
(000s)

Novo Banco S.A.

3.500% due 23/07/2024 € 100 €
8.500% due 06/07/2028 200
Transportes Aereos Portugueses S.A.
5.625% due 02/12/2024 300

Total Portugal

Nova Kreditna Banka Maribor d.d.

1.875% due 27/01/2025 100

Abanca Corp. Bancaria S.A.

6.125% due 18/01/2029 200 196 0.15
ACS Actividades de Construccion y Servicios S.A.
1.375% due 17/06/2025 300 273 0.21
Aedas Homes Opco SLU

4.000% due 15/08/2026 105 90 0.07
Almirall S.A.

2.125% due 30/09/2026 300 269 0.21
Banco de Credito Social Cooperativo S.A.

1.750% due 09/03/2028 300 225 0.17
5.250% due 27/11/2031 200 157 0.12
Banco de Sabadell S.A.

0.875% due 16/06/2028 200 157 0.12
1.125% due 27/03/2025 300 271 0.21
1.750% due 10/05/2024 900 858 0.66
2.000% due 17/01/2030 200 171 0.13
5.375% due 12/12/2028 500 492 038
Cellnex Finance Co. S.A.

0.750% due 15/11/2026 800 665 0.51
2.250% due 12/04/2026 500 451 035
Cellnex Telecom S.A.

2.375% due 16/01/2024 400 394 0.31
eDreams ODIGEO S.A.

5.500% due 15/07/2027 125 101 0.08
Foodco Bondco S.A.

6.250% due 15/05/2026 200 147 0.1
Gestamp Automocion S.A.

3.250% due 30/04/2026 115 102 0.08
Grifols S.A.

1.625% due 15/02/2025 300 266 0.21
3.200% due 01/05/2025 600 526 0.41
Ibercaja Banco S.A.

2.750% due 23/07/2030 300 248 0.19
International Consolidated Airlines Group S.A.

0.500% due 04/07/2023 100 95 0.07
1.500% due 04/07/2027 200 134 0.10
2.750% due 25/03/2025 200 168 0.13
Neinor Homes S.A.

4.500% due 15/10/2026 100 84 0.07
NH Hotel Group S.A.

4.000% due 02/07/2026 115 101 0.08
OHL Operaciones S.A. (5.100% Cash and 1.500% PIK)
6.600% due 31/03/2026 (a) 227 193 0.15
Unicaja Banco S.A.

2.875% due 13/11/2029 300 265 0.21
Via Celere Desarrollos Inmobiliarios S.A.

5.250% due 01/04/2026 100 89 0.07
Total Spain 7,188 5.56

SWEDEN
CORPORATE BONDS & NOTES

Akelius Residential Property AB

2.249% due 17/05/2081 200
Castellum AB

3.125% due 02/12/2026 (b) 450
Dometic Group AB

3.000% due 13/09/2023 200
Fastighets AB Balder

2.873% due 02/06/2081 200
3.000% due 07/03/2078 100

See Accompanying Notes

93
182

270

89

156

262

193

136
86

0.07
0.14

0.21

3,063 237

SLOVENIA
CORPORATE BONDS & NOTES

0.07

SPAIN
CORPORATE BONDS & NOTES

0.12

0.20

0.15

0.10
0.07

Heimstaden AB

4.250% due 09/03/2026 €
6.750% due 15/10/2026 (b)
Heimstaden Bostad AB
2.625% due 01/02/2027
3.248% due 19/11/2024
3.375% due 15/01/2026 (
3.625% due 13/10/2026
Intrum AB

3.125% due 15/07/2024
3.500% due 15/07/2026
4.875% due 15/08/2025

Preem Holdings AB
12.000% due 30/06/2027 (c)

S o T T

)
)
)
)

300
200

300
250
150
300

420
300
500

100

Samhallsbyggnadsbolaget i Norden AB

2.624% due 30/01/2025 (b)
2.625% due 14/12/2025 (b)
2.875% due 30/10/2026 (b)
Verisure Holding AB
3.250% due 15/02/2027
3.500% due 15/05/2023
Volvo Car AB

2.000% due 24/01/2025
2.125% due 02/04/2024

Total Sweden

300
150
240

600
400

140
330

FAIR
VALUE
(000s)

€ 234
129

178
183
100
188

385
241
444

104

134
67
101

490
400

128
315

4,654

% OF
NET
ASSETS

0.18
0.10

0.14
0.14
0.08
0.15

0.30
0.19
0.34

0.08

0.10
0.05
0.08

0.38
0.31

0.10
0.24

3.60

UNITED KINGDOM
CORPORATE BONDS & NOTES

British American Tobacco PLC
3.000% due 27/09/2026 (b)
British Telecommunications PLC
1.874% due 18/08/2080

EC Finance PLC

3.000% due 15/10/2026

G Global Finance PLC

3.625% due 07/02/2024

6.250% due 30/10/2025

Energia Group NI FinanceCo PLC
4.000% due 15/09/2025

FCE Bank PLC

1.615% due 11/05/2023

INEOS Finance PLC

2.125% due 15/11/2025

3.375% due 31/03/2026

INEOS Quattro Finance PLC
2.500% due 15/01/2026

3.750% due 15/07/2026
International Game Technology PLC
3.500% due 15/06/2026
International Personal Finance PLC
9.750% due 12/11/2025

Jaguar Land Rover Automotive PLC
2.200% due 15/01/2024

4.500% due 15/01/2026

5.875% due 15/11/2024

6.875% due 15/11/2026

Market Bidco Finco PLC

4.750% due 04/11/2027

NGG Finance PLC

1.625% due 05/12/2079
PeopleCert Wisdom Issuer PLC
5.750% due 15/09/2026

Pinnacle Bidco PLC

5.500% due 15/02/2025
Rolls-Royce PLC

0.875% due 09/05/2024

4.625% due 16/02/2026
Sherwood Financing PLC
4.500% due 15/11/2026

SIG PLC

5.250% due 30/11/2026
Synthomer PLC

3.875% due 01/07/2025

Titan Global Finance PLC
2.375% due 16/11/2024

450

300

350

534
280

112

300

170
600

572
270

300

140

304
400
255
100

200

400

100

393

400
400

150

150

164

100

333

252

305

475
244

102

296

143
514

472
208

268

103

272
314
226

79

160

361

89

343

367
367

115

117

135

94

0.26

0.19

0.24

0.37
0.19

0.08

0.23

0.11
0.40

0.37
0.16

0.21

0.08

0.21
0.24
0.17
0.06

0.12

0.28

0.07

0.27

0.28
0.28

0.09

0.09

0.10

0.07

DESCRIPTION

FAIR
VALUE
(000s)

PAR
(000s)

Travelex Financing PLC

8.000% due 15/05/2022 A € 400 €
Victoria PLC

3.625% due 24/08/2026 345
Vodafone Group PLC

2.625% due 27/08/2080 450
3.100% due 03/01/2079 1,000

Total United Kingdom

1
254
386

965
8,360

% OF
NET
ASSETS

0.00
0.20
0.30

0.75
6.47

UNITED STATES
CORPORATE BONDS & NOTES

Avantor Funding, Inc.

2.625% due 01/11/2025 300
Ball Corp.

0.875% due 15/03/2024 230
1.500% due 15/03/2027 300
4.375% due 15/12/2023 295
Boxer Parent Co., Inc.

6.500% due 02/10/2025 450
Chemours Co.

4.000% due 15/05/2026 180
Coty, Inc.

3.875% due 15/04/2026 448
4.750% due 15/04/2026 100
Encore Capital Group, Inc.

4.875% due 15/10/2025 141
Ford Motor Credit Co. LLC

2.386% due 17/02/2026 500
3.021% due 06/03/2024 696
3.250% due 15/09/2025 1,000
IQVIA, Inc.

1.750% due 15/03/2026 175
2.875% due 15/09/2025 30
Kronos International, Inc.

3.750% due 15/09/2025 130
Liberty Mutual Group, Inc.

3.625% due 23/05/2059 340
Mauser Packaging Solutions Holding Co.
4.750% due 15/04/2024 240
MPT Operating Partnership LP
0.993% due 15/10/2026 200
3.325% due 24/03/2025 300
SCIL LLC

4.375% due 01/11/2026 300
Sealed Air Corp.

4.500% due 15/09/2023 135
Silgan Holdings, Inc.

3.250% due 15/03/2025 350
Spectrum Brands, Inc.

4.000% due 01/10/2026 200
Standard Industries, Inc.

2.250% due 21/11/2026 500
ZF North America Capital, Inc.
2.750% due 27/04/2023 500

Total United States

Total Transferable Securities

Semiannual Report

274

217
251
295

424
157

406
87

132

437
667
908

152
28

113
291
225

163
281

241
135
330
171
395

493
1,273

30 September 2022

0.21

0.17
0.19
0.23

0.33
0.12

0.31
0.07

0.10

0.34
0.52
0.70

0.12
0.02

0.09
0.22
0.17

0.13
0.22

0.19
0.10
0.26
0.13
0.31

0.38
5.63

€ 125,945 97.44
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Schedule of Investments PIMCO Euro Short-Term High Yield Corporate Bond Index UCITS ETF (cont,)

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands*, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

FUTURES

Unrealised

Expiration # of Appreciation/ % of

Description Type Month Contracts (Depreciation) Net Assets
Euro-Bobl December Futures Long 1212022 13 € (37) (0.03)
Euro-Schatz December Futures Short 12/2022 17 16 0.01

€ (21) (0.02)
Total Financial Derivative Instruments Dealt in on a Regulated Market € (21) (0.02)
Total Investments € 125,924 97.42
Other Current Assets & Liabilities € 3,329 2.58
Net Assets € 129,253 100.00
NOTES TO SCHEDULE OF INVESTMENTS (amounts in thousands*):
* A zero balance may reflect actual amounts rounding to less than one thousand.
A Security is in default.
(a) Payment in-kind security.
(b) Perpetual maturity; date shown, if applicable, represents next contractual call date.
(c) Restricted Securities:

Maturity Acquisition Fair % of

Issuer Description Coupon Date Date Cost Value Net Assets
Preem Holdings AB 12.000% 30/06/2027 12/09/2022 € 106 € 104 0.08

Cash of €25 has been pledged as collateral for exchange-traded and centrally cleared financial derivative instruments as at 30 September 2022.

Fair Value Measurements(
The following is a summary of the fair valuations according to the inputs used as at 30 September 2022 in valuing the Fund's assets and liabilities:

Quoted Prices in

Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 125,945 €0 € 125,945
Financial Derivative Instruments®) (21) 0 0 (21)
Totals € (21) € 125,945 €0 € 125,924

The following is a summary of the fair valuations according to the inputs used as at 31 March 2022 in valuing the Fund's assets and liabilities:

Quoted Prices in

Active Markets Significant Other Significant
for Identical Investments Observable Inputs Unobservable Inputs
Category®@ (Level 1) (Level 2) (Level 3) Fair Value
Transferable Securities € 0 € 139,438 €0 € 139,438
Financial Derivative Instruments®) (48) 0 0 (48)
Totals € (48) € 139,438 €0 € 139,390

(" See Note 3 in the Notes to Financial Statements for additional information.
2 Refer to the Schedule of Investments for additional information.

) Financial Derivative Instruments may include open futures contracts, swap agreements, written options, purchased options and forward foreign currency contracts.
Comparative Information

The following is a summary of the comparative information for Schedule of Investments as at 30 September 2022:

30-Sep-2022 (%) 31-Mar-2022 (%)
Transferable securities admitted to official stock exchange 92.97 96.45
Transferable securities dealt in on another regulated market* 4.47 218
Financial derivative instruments dealt in on a regulated market (0.02) (0.03)

* As per the list of markets set out in appendix 2 to the Prospectus which meet UCITS requlated market criteria.
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30 September 2022

The Fund's investment portfolio is concentrated in the following segments as at 30 September 2022:

Investments, at fair value 30-Sep-2022 (%) 31-Mar-2022 (%)
Austria 0.51 0.52
Belgium 0.68 0.47
Denmark 0.66 0.51
Finland 1.40 1.31
France 16.20 15.40
Germany 13.33 13.19
Gibraltar 0.07 N/A
Greece 1.98 1.87
Guernsey, Channel Islands 0.14 0.21
Ireland 1.50 1.75
Isle of Man 0.25 0.16
Italy 15.81 17.69
Japan 1.26 0.98
Jersey, Channel Islands 0.78 0.42
Lithuania 0.13 0.42
Luxembourg 1.77 7.33
Malta 0.12 0.27
Multinational 0.62 1.02
Netherlands 9.70 10.18
Norway 0.24 0.24
Panama 0.59 0.53
Portugal 237 2.20
Slovenia 0.07 N/A
Spain 5.56 4.38
Sweden 3.60 3.84
United Kingdom 6.47 8.04
United States 5.63 5.70
Financial Derivative Instruments Dealt in on a Regulated Market

Futures (0.02) (0.03)
Other Current Assets & Liabilities 2.58 1.40
Net Assets 100.00 100.00
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Schedule of Investments PIMCO Euro Short Maturity UCITS ETF

FAIR % OF
VALUE NET
(000S) ASSETS

PAR

DESCRIPTION (000s)

TRANSFERABLE SECURITIES
AUSTRALIA
ASSET-BACKED SECURITIES
Driver Australia Six Trust

3.405% due 21/12/2027 AUD 534 € 349 0.01

CORPORATE BONDS & NOTES

Aurizon Network Pty. Ltd.

2.000% due 18/09/2024 €15100 14,541 0.52

ING Bank Australia Ltd.

3.187% due 26/05/2025 AUD 6,600 4320 0.15

Pacific National Finance Pty. Ltd.

5.000% due 19/09/2023 £ 2000 2,243 0.08
21,104 0.75

Total Australia 21,453 0.76

BERMUDA
CORPORATE BONDS & NOTES

Bacardi Ltd.
2.750% due 03/07/2023 € 5,400 5379 0.19

CANADA
CORPORATE BONDS & NOTES

Royal Bank of Canada

0.988% due 31/01/2024 7500 7,552 027
Toronto-Dominion Bank

0.375% due 25/04/2024 14,200 13,593 0.48
1.707% due 28/07/2025 19,800 19,140 0.67
2.150% due 22/04/2025 £10,400 11,806 0.42
Total Canada 52,091 1.84

CHINA
CORPORATE BONDS & NOTES

Bank of China Ltd.
2.477% due 10/08/2023 21,600 24,491 0.86

DENMARK
CORPORATE BONDS & NOTES

GN Store Nord A/S

0.875% due 25/11/2024 € 4400 3975 0.14
FINLAND

CORPORATE BONDS & NOTES

Balder Finland Oyj

1.588% due 14/06/2023 12,350 11,991 0.42
SBB Treasury Oyj

0.819% due 08/02/2024 7,200 6,151 0.22
Total Finland 18,142 0.64
FRANCE

ASSET-BACKED SECURITIES

FCT Pulse France

0.000% due 25/01/2035 (a) 7,400 7,401 0.26

CORPORATE BONDS & NOTES

Altarea S.C.A.

2.250% due 05/07/2024 500 478 0.02
Banque Federative du Credit Mutuel S.A.

2.254% due 26/01/2025 £12,200 13,769 0.49
BEL S.A.

1.500% due 18/04/2024 € 5400 5249 0.19
BNP Paribas S.A.

0.500% due 15/07/2025 9,100 8597 030
1.011% due 22/05/2023 3,200 3,207 0.1
Bureau Veritas S.A.

1.250% due 07/09/2023 10,600 10,403 0.37
Cie de Financement Foncier S.A.

0.050% due 16/04/2024 5000 4,809 0.17
CNP Assurances

1.875% due 20/10/2022 2,000 2,000 0.07
Credit Agricole S.A.

1.363% due 06/03/2023 2,500 2,504 0.09
1.375% due 13/03/2025 9,000 8568 0.30

44  PIMCO ETFs plc

% OF
NET
ASSETS

FAIR
VALUE
(000s)

PAR

DESCRIPTION (000s)

Dexia Credit Local S.A.

0.250% due 01/06/2023 € 20,400 € 20,170 0.71

JCDecaux S.A.

2.000% due 24/10/2024 2,000 1,929 0.07

Societe Generale S.A.

1.213% due 06/03/2023 5,600 5,605 0.20

1.250% due 15/02/2024 22,800 22,119 0.78

Ubisoft Entertainment S.A.

1.289% due 30/01/2023 8,200 8,126 0.29

Worldline S.A.

0.500% due 30/06/2023 13,100 12,809 0.45

1.625% due 13/09/2024 4,700 4525 0.16
134,867 4.77

Total France 142,268 5.03

GERMANY

CORPORATE BONDS & NOTES

Bayer AG

0.050% due 12/01/2025 3,400 3,152 0.11

0.375% due 06/07/2024 6,700 6,392 0.23

Deutsche Bank AG

0.625% due 19/12/2023 CHF 3,700 3,746 0.13

0.898% due 28/05/2024 (f) $ 9,200 8,681 0.31

1.000% due 19/11/2025 € 15,500