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Di r e clhtevim Keéport

The Board ofDi rect ors (the “Directors?”) present their I nterim
OssiamICAV (the” | C A fér'the periodended30June2021.

Statementof Directors' Responsibilities
The Directors are responsible forr e par i ng t he Directors
regulations.

Report and financi

Regulation 88 of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulatiol
2011, as amended reqgesrthe Directors to prepare financial statements for the first six months of each financial year. Under th:
|l aw they have elected to prepare the financi al st atReStie)n t
asadoptedoy the EU andapplicable law.

Transactionswith ConnectedPersons

Regulation43 of the Central Bank (Supervisionand Enforcement)Act 2013 (Section 48(1)) (Undertakingsfor Collective

l nvest ment in Transferable SecuritCksyP Regul ati oms” 2040a
personshall ensurethat any transactiorbetweena UCITS and a connectedoersonis conducteda) ata r mniéngth;andb) in the
bestinterest ofthe shareholdersftheUCI T S .

As required under Regulation &4) of the CB UCITS Regulations, the Management Company, as the responsible person, i
satisfied that there are in place arrangements, evidenced by written procedures, to ensure that the obligations thétear&ypres
Regulation 43(1) are applied &l transactions with a connected person; and all transactions with connected persons that we
enterednto duringthe periodto which thereportrelatescompliedwith the obligationsthatareprescribedy Regulatiord3(1).



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 to30 June2021

Investment Ma n a g Repdits

OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF
1. Investment Objective

The objective of the Subund is to deliver net total returns of a selection of US equities which are part of the Shiller Barclays
CAPE® US SectoValue Net TR Index, while taking into account ESG (Environment, Social, Governance) criteria and improving
carbonperformance.

2. Year to date Performanceand Volatility comparisonvsIndex and Market Cap Weighted Index

SubFund- Ossiam ESG Low Carbddhiller Barclays CAPE® US Sector UCITS ETF
Index- Shiller BarclaysCAPE® USSector Value NeTR Index
MarketCaplndex- S&P 500NR Index

Class Fund Class IndexPerformance | Performance Fund Class |Index Volatility Difference
Performance Difference Volatility Volatility

1A (EUR) |16.90% 20.64% -3.45% 13.40% 13.80% -0.40%

1A (USD) |13.30% 16.93% -3.33% 12.64% 13.26% -0.62%

Class Fund Class MarketCaplindex | Performance | Fund Class | Market Cap Volatility Difference
Performance Performance Difference Volatility IndexVolatility

1A (EUR) |16.90% 18.65% -1.75% 13.40% 14.84% -1.44%

1A (USD) |13.30% 15.00% -1.70% 12.64% 14.01% -1.37%

The 1A (USD) share class of Ossiam ESG Low Carbon Shiller Barclays CAPE® US Sector UCITS ETF underperformed the Sé
500NR indexin thefirst half of 2021by 1.70%and theShiller Barclays CAPE®&JS Sector ValudNet TR Indexby 3.33%.

The sector picking process at the core of the strategy contributed positively to the outperformance versus the Marle¢, Cap In
with the global overweighting of the Financials/Real Estate sector and underweighting of the Industrials sector benefitting tl
most.

On the other hand, the ethical filter implemented by the strategy (exclusion list motivated by Global Compact criteria, Maj
Scmdi navian institutions’ exclusion |lists, Controver y r a
or Coal industries) drove the underperformance versus the Shiller Barclays CAPE® US Sector Value Net TR Index during the f
semester. Indeed stockke Alphabetor Facebook, whichavebeenexcluded performed strongly.
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InvestmentMa n a g Repditgcontinued)

OssiamWorld ESG Machine Learning UCITS ETF

1. Investment Objective

Theobjectiveof the Sub-Fundis to deliverthe nettotal returnsof a selectionof equitiesfrom developednarkets.
2. Yearly Performanceand Volatility comparisonvsIndex

SubFund- Ossiam World ESG Machine Learning UCITS ETF
Index- SolactiveGBS DevelopedVarketsLarge &Mid USD Index

Class Fund Class | MarketCaplndex |Performance |Fund Class | Market Cap Volatility Difference
Performance | Performance Difference Volatility IndexVolatility y
9.25% 17.57% -8.33% 9.99% 11.88% -1.89%

1A (EUR) 0 0 0 0 0 0

1A (USD) 5.27% 13.35% -8.08% 9.41% 11.59% -2.18%

The 1A (USD) share class of Ossiam WoH&G MachineLearning UCITS ETF stronglynderperformedits benchmark -(
8.08%) in the first semester of 2021. Still, its defensive profile (beta around 0.67) has enabled to further decreastibtyhef vol
thefund compared to itsenchmark-2.18%of annualizedsolatility) in analreadyalow volatility environment.

After a strong positive contribution in 2020, the stock picking, implemented via Machine Learning techniques on ESG data
underperformedn the first half of 2021while the improved ESG and carbon emissions profile of the funds came at a cost as le
virtuousstocksoverperformedn the first semesteof 2021.

Finally the fund has been negatively impacted by the sector biasesinduced by the Minimum Variance approach,which
overweightedhe underperformingConsumeiStaples sectawhile the strongFinancialssectorhasbeenunderweighted.
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“ Asubfund not represented Bwitzerland

1. Investment Objective

Theobjectiveof the SubFundis to deliverthenettotal returnsof a selectiornof US listed equities.

2. Yearly Performanceand Volatility comparisonvsIndex

SubFund-* Asubfund not represented in Switzerldnd
Index- SolactiveGBS United Stated_arge& Mid Cap Index

InvestmentMa n a g Repditgcontinued)

Class FundClass MarketCapindex | Performance FundClass | MarketCap Volatility
Performance Performance Difference Volatility IndexVolatility | Difference
0, 0, 0, 0, 0 0,
1A (EUR) 24.63% 18.49% 6.14% 16.16% 14.99% 1.17%
1A (USD) 20.80% 14.84% 5.95% 15.45% 14.01% 1.44%

The 1A (USD) shareclassof “ Asubfund not represented in Switzerldnoutperformedts benchmarkby 6.14%in thefirst half

of 2021.

Most of the outperformanceamefrom the factorbasedsectorselection,with a strongoverweightof the Energysectorsincethe
beginningof the year.This sectoris the best performing sect@o farthis year.

Thefactorbasedstockselectioralsohada positivecontributionin the firstsemestenvhile morelimited.

Eventually, the implemented ESG filtering and carbon emission optimization have positively contributed to the perforthance of

strategy.
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InvestmentMa n a g Repditgcontinued)

OssiamUS Minimum Variance ESGNR UCITS ETF
1. Investment Objective

The objective of the Subund is to replicate, before the Skbnd's fees and expenses, the performance of the US ESG Minimum
VarianceNR Index.

2. Yearly Performanceand Volatility comparisonvsIndex and Market Cap Index

SubFund- Ossiam US Minimum Variance ESG NR UCITS ETF
Index- US ESG MinimumVarianceNR Index
MarketCaplndex- Solactive US.argeCaplndex

Fund Class Index Performance . .
Class Performance Performance Difference TrackingError TargetTrackingError
1A (EUR) 15.16% 15.22% -0.06% 0.06% 0.50%
1A (USD) 11.62% 11.67% -0.05% 0.06% 0.50%
1D (USD)* 11.62% 11.67% -0.05% 0.06% 0.50%
Class FundClass MarketCaplindex | Performance |FundClass | MarketCaplndex | Volatility
Performance Performance Difference Volatility Volatility Difference
1A (EUR) 15.16% 18.44% -3.28% 11.57% 15.02% -3.45%
1A (USD) 11.62% 14.79% -3.17% 9.94% 14.04% -4.10%
1D (USD)* 11.62% 14.79% -3.17% 9.94% 14.04% -4.10%

* Datapresentedncludethereinvestmenof dividendpaidin January20210f 1.792USD pershare.

The 1A (USD) share class of Ossiam US Minimum Variance ESG NR UCITS ETF has underperformed the Solactive US Lar
Cap Index in the first half of 20213.17%) mainly due its more defensive profile during a strong semester for theakk8ts

(beta around 0.45 over the period). However the upside participation rate (78%) is in line with long term expectation for
Minimum Variance strategy.

The strategy suffered from its overweight in traditional low volatility sectors such as CorStapkss and Utilities as well as not
being as exposed as the benchmark in Technology. The stock selection inside the Technology sector also was detrimental t
strategy.

From a risk reduction perspective and thanks to its defensive profile tHEuBdithas experienced a significantly lower volatility
compared t&olactiveUS LargeCaplndex(9.94% versud4.04% oranannualized basis).

TheeffectiveTrackingErroris compliantwith the SubF u n dbjestive whichsto maintainalow TrackingError.
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InvestmentMa n a g Repditgcontinued)

OssiamFoodfor Biodiversity UCITS ETF

1. Investment Objective

The objective of the Subund is to seek to deliver the net total returns of a selection of listed equities, primarilgeivetoped

markets.

2. Yearly Performanceand Volatility comparisonvsiIndex and Market Cap Index

SubFund- Ossiam Food for Biodiversity UCITS ETF

Index- SolactiveGBS Developed Market

Class Fund Class | MarketCaplndex | Performance | FundClass | MarketCaplndex | Volatility
Performance | Performance Difference Volatility Volatility Difference
0 0, - 0 0, 0 - 0
1A (EUR) 8.59% 16.78% 8.19% 8.64% 11.73% 3.09%
1A (USD) 5.25% 13.19% -7.94% 9.01% 11.44% -2.43%

The 1A (USD) shareclassof OssiamFood for Biodiversity UCITS ETF has underperformedhe Solactive GBS Developed
MarketIndexsince the beginningf the yearby 7.94%.

This underperformance is mostly due to the defensi vietapr o
compared to its broad makcap benchmark (0.6 since the beginning of the year). This explains that in a strong bull market liki
theonewe experienced so féhis year, the Fund did not fullparticipate to theally.

The stock picking based on our biodiversity indicator aB® been detrimental to the performance over the first semester,
especiallyin the Restaurani@nd Personal Produdsbsectors.

Ossiam

6 placedela Madeleine
75008 Paris

France

Date: July 2021
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Assets

Cashandcashequivalents
Financialassetatfair valuethrough
profit or loss:
Transferableecurities
Dividendsreceivable
Capitalsharereceivable
Otherassets

Total current assets

Liabilities
Securitiegpurchaseayable
Accruedliabilities

Total current liabilities

Net assets attributable to holders of
redeemableparticipating shares

Number of redeemableparticipating Shares

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

Statementof Financial Position

Net assetvalue per shareattributable to holders of

redeemableparticipating Shares
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

OssiamESG Low Ossiam Ossiam

Carbon Shiller World ESG USESG Low

Barclays CAPE® Machine Carbon Equity

US SectorUCITS Learning UCITS FactorsUCITS

ETF ETF ETF

As at As at As at

30June 30June 30June

2021 2021 2021

Notes UsD UsD uUsD

2(n),5 1,002,257 136,666 147,146
2(b)

559,641,107 89,945,154 146,354,66¢

124,966 102,145 125,104

1,216,617 - -

2(p) 12,368 13,737 5,059

561,997,315 90,197,702 146,631,97:

(1,120,756) - -

6 (616,210) (88,732) (101,041)

(1,736,966) (88,732) (101,041)

16 560,260,349 90,108,970 146,530,93:

2,692,631 276,091 98,000

2,210,128 385,649 824,15¢€

96.336 123.322 147.934

114.312 128.955 156.934

Theaccompanyingotesforman integral part of thefinancial statements.
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Assets

Cashandcashequivalents
Financialassetatfair valuethrough
profit or loss:
Transferableecurities
Dividendsreceivable
Capitalsharereceivable
Otherassets

Total current assets

Liabilities
Securitiegpurchaseayable
Accruedliabilities

Total current liabilities

Statementof Financial Position (continued)

Notes

2(n),5

2(b)

2(p)

Net assets attributable to holders of

redeemableparticipating shares

16

Number of redeemableparticipating Shares

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Net assetvalue per shareattributable to holders of

redeemableparticipating Shares
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Theaccompanyingotesform an integral part of thefinancial statements.

10

Ossiam
USMinimum Ossiam Food for
Variance Biodiversity
ESGNR UCITS ETF Total
UCITS ETF ICAV
As at As at As at
30June 30June 30June
2021 2021 2021
UsD UsD EUR
346,916 69,504 1,435,61:
222,715,480 37,701,64¢ 890,768,02
188,281 29,228 480,41°
- - 1,025,90!
19,079 6,592 47,92¢
223,269,756 37,806,96¢ 893,757,88
_ - (945,071
(167,589) (75,252) (884,415
(167,589) (75,252) (1,829,486
223,102,167 37,731,71¢ 891,928,40
492,671 221,34C
302,395 87,385
5,414 -
235.138 108.803
278.874 104.966
257.026 -
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Statementof Financial Position (continued)

Assets

Cashandcashequivalents
Financialassetst fair valuethrough
profit or loss:
Transferableecurities
Dividendsreceivable
Capitalsharereceivable

Other assets

Total current assets

Liabilities
Securitiepurchasegayable
Accruedliabilities

Total current liabilities

Net assets attributable to holders of
redeemableparticipating shares

Number of redeemableparticipating Shares

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

Net assetvalue per shareattributable to holders of

redeemableparticipating Shares
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

OssiamESG Low Ossiam fi Asub-fund not
Carbon Shiller World ESG represented in
Barclays CAPE® Machine Switzerlando
US SectorUCITS Learning UCITS
ETF ETF
As at As at As at
31December 31 December 31 December
2020 2020 2020
Notes usD usD UsD
2(n),5 552,677 148,275 207,795
2(b)
302,497,498 95,381,703 122,006,57(
220,740 78,842 93,369
2(p) 6,479 10,623 5,971
303,277,394 95,619,443 122,313,70¢
6 (383,344) (115,359) (115,922)
(383,344) (115,359) (115,922)
16 302,894,050 95,504,084 122,197,78:
1,989,531 347,591 83,500
1,013,736 385,649 847,25C
100.836 138.849 145.23¢3
100.893 122.499 129.91¢&

Theaccompanyingnotesform an integral part of thefinancial statements.

11
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Statementof Financial Position (continued)

Assets

Cashandcashequivalents
Financialassetatfair valuethrough
profit or loss:
Transferableecurities
Dividendsreceivable
Capitalsharereceivable

Other assets

Total current assets

Liabilities
Securitiegpurchaseayable
Accruedliabilities

Total current liabilities

Net assets attributable to holders of
redeemableparticipating shares

Number of redeemableparticipating Shares

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Net assetvalue per shareattributable to holders of

redeemableparticipating Shares
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Ossiam
USMinimum OssiamFood for
Variance Biodiversity
ESGNR UCITS ETF** Total
UCITS ETF* ICAV
As at As at As at
31December 31 December 31 Decembel
2020 2020 202(
Notes UsD UsD EUR
2(n),5 217,624 24,517,22C 20,957,711
2(b)
226,963,628 24,425,43¢ 629,948,54.
296,511 - 563,15¢
2(p) 19,254 848 35,241
227,497,017 48,943,502 651,504,65
- (24,494,251 (20,019,004
6 (186,958) (1,350) (655,736
(186,958) (24,495,601 (20,674,740
16 227,310,059 24,447,902 630,829,91
585,921 133,34C
318,899 81,235
5,414 -
249.831 122.593
249.836 99.727
232.056 -

* OssiamUS Minimum VarianceESGNR UCITS ETF launchedon 24 April 2020.
**OssiamFoodfor BiodiversityUCITS ETF launchedn 30 Decembef020.

Theaccompanyingnotesform an integral part of thefinancial statements.

12



OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Income
Interestincome
Dividendincome

Statementof Comprehensivelncome

Notes

2(e)

Netgainsonfinancialassetand
liabilities at fair value through

profit or loss

2(b),4

Total investmentincome

Operating expenses
ManagemenEees

Otheroperatingexpenses
Total operating expenses

Feewaiver
Total feewaiver

Netincome

Financecosts

2(i)

Distribution to holders of
redeemablgarticipatingshares 17

Interestexpense

Profit for the period

before tax
Withholdingtax

2(f)

2(m)

Increase in net assets resulting
from operationsattributable to

holdersof redeemable
participating shares

OssiamESG Low Ossiam A A dundnot

Carbon Shiller World ESG represented ir

Barclays CAPE® Machine Switze
US SectorUCITS Learning UCITS
ETF ETF

Period from Period from Period from

1January 1January 1 January

2021to 2021to 2021ta

30June 30June 30June

2021 2021 202

UsD usD uUsD

37 4 8

2,573,280 955,077 1,602,04

51,599,062 3,922,599 24,440,23

54,172,379 4,877,680 26,042,29.

(686,361) (172,820) (210,852

(834,117) (122,470) (101,765

(1,520,478) (295,290) (312,617

52,651,901 4,582,390 25,729,67

(438) (234) (16)

52,651,463 4,582,156 25,729,66

(370,153) (163,562) (220,147

52,281,310 4,418,594 25,509,51.

Gainsand lossesarosesolelyfrom continuinginvestmentctivities. Therewereno gainsor lossesotherthan thosedealt with in
the Statement of Comprehensive Income.

Theaccompanyingnotesform an integral part of thefinancial statements.

13
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Income

Interestincome
Dividendincome

Statementof Comprehensivelncome (continued)

Notes

2(e)

Netgainson financialassetand
liabilities at fair value through

profit or loss

2(b),4

Total investmentincome

Operating expenses
ManagemenEees

Otheroperatingexpenses
Total operating expenses

Feewaiver

Total feewaiver

Netincome

Financecosts

2(i)

Distribution to holders of
redeemablgarticipatingshares 17

Interestexpense

Profit for the period

before tax

Withholdingtax

2(f)

2(m)

Increase in net assets resulting
from operationsattributable to

holdersof redeemable
participating shares

Ossiam
USMinimum Ossiam Food for

Variance Biodiversity
ESGNR UCITS ETF Total
UCITS ETF ICAV
Period from Period from Period from
1 January 1 January 1 January
2021to 2021to 2021to
30June 30June 30June
2021 2021 202:
UsD UsD EUR
25 30 86
2,707,010 452,528 6,879,85:
21,900,080 1,055,160 85,411,83
24,607,115 1,507,718 92,291,77.
(516,826) - (1,316,940
(181,799) (130,262) (1,137,313
(698,625) (130,262) (2,454,253
- 26,653 22,12(
- 26,653 22,12(
23,908,490 1,404,109 89,859,63!
(9,702) - (8,052
(458) (156) (1,081
23,898,330 1,403,953 89,850,50!
(378,060) (55,997) (985,856
23,520,270 1,347,956 88,864,65!

Gainsand lossesarosesolelyfrom continuinginvestmenactivities. Therewere no gainsor lossesotherthan thosedealt with in
the Statemenof Comprehensivencome.

Theaccompanyingnotesform an integral part of thefinancial statements

14
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Income
Interestincome
Dividendincome

Statementof Comprehensivelncome (continued)

Notes

2(e)

Netlosseonfinancialassetand
liabilities at fair value through

profit or loss

Total investmentloss

Operating expenses

ManagemenEees

2(b),4

Otheroperatingexpenses
Total operating expenses

Feewaiver
Total feewaiver

Net loss

Financecosts

2(i)

Distribution to holders of
redeemablgarticipatingshares 17

Interestexpense

Lossfor the period

before tax
Withholdingtax

2(f)

2(m)

Decrease in net assets resulting
from operationsattributable to

holdersof redeemable
participating shares

OssiamESG Low Ossiam fi Asub-fund not

Carbon Shiller World ESG represented ir

Barclays CAPE® Machine Switze
US SectorUCITS Learning UCITS
ETF ETF

Period from Period from Period from

1January 1January 1 January

2020to 2020to 2020ta

30June 30June 30June

2020 2020 202(

UsD usD usD

157 54 13¢

1,396,790 1,053,571 890,65(

(7,729,313) (6,298,502) (6,906,236

(6,332,366) (5,244,877) (6,015,447

(196,670) (173,232) (80,635

(330,328) (115,014) (134,366

(526,998) (288,246) (215,001

(6,859,364) (5,533,123) (6,230,448

(113) (1,563) (43)

(6,859,477) (5,534,686) (6,230,491

(186,393) (143,404) (116,352

(7,045,870) (5,678,090) (6,346,843

Gainsand lossesarosesolelyfrom continuinginvestmenactivities. Therewere no gainsor lossesotherthan thosedealt with in
the Statemenof Comprehensivencome.

Theaccompanyingotesform an integral part of thefinancial statements

15
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Income

Interestincome
Dividendincome

Net gains/(losses) on financial
assetandliabilities atfair value
throughprofit or loss

Total investmentincome/(loss)

Operating expenses
ManagemenEees
Otheroperatingexpenses
Total operating expenses

Feewaiver
Total feewaiver

Netincome

Financecosts

Distribution to holders of
redeemablgarticipatingshares
Interestexpense

Profit for the period
before tax
Withholdingtax

Statementof Comprehensivelncome (continued)

Notes

2(e)

2(b),4

2(i)

17
2(f)

2(m)

Increase/(decrease) in net assets

resulting from operations
attributable to holders of
redeemableparticipating shares

* OssiamUS Minimum VarianceESGNR UCITS ETFlaunchedon 24 April 2020.

Gainsandlossesarosesolelyfrom continuinginvestmenactivities. Therewereno gainsor lossesotherthan thosedealt with in

the Statement of Comprehensive Income.

Theaccompanyingnotesform an integral part of thefinancial statements.

16

Ossiam
USMinimum

Variance
ESGNR Total
UCITS ETF* ICAV
Period from Period from
24 April 1January
2020to 2020to
30June 30June
2020 202(C
USD EUR
9 326
754,241 3,714,63t
9,763,373 (10,173,059
10,517,623 (6,458,095
(173,849) (566,153
(55,087) 576,00¢
(228,936) (1,142,162
10,288,687 7,600,25
(46) (1,602
10,288,641 7,601,85¢
(100,135) (495,514
10,188,506 (8,097,373



OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Changesin Net AssetsAttributable
to Holders of RedeemabldParticipating Shares

Notes

Net assets attributable to holders of
redeemable participating shares at
beginning of the period

Increase in net assets resulting from
operations attributable to holders of
redeemabl@articipatingshares

Amounts received on issue of
redeemablgarticipatingshares 3

Amounts paid on redemption of
redeemablparticipatingshares 3
Increase/(decreas) netassets
resultingfrom sharetransactions

Currencytranslation 2(c)

Net assetsattributable to holders of
redeemable participating shares at
end of the period

OssiamESG Low Ossiam fi A dumdnot

Carbon Shiller World ESG represented ir

Barclays CAPE® Machine Switze
US SectorUCITS Learning UCITS
ETF ETF

Period from Period from Period from

1 January 1 January 1 January

2021to 2021to 2021ta

30June 30June 30June

2021 2021 202

USD USD UsSD

302,894,050 95,504,084 122,197,78

52,281,310 4,418,594 25,509,511

219,765,999 - 21,088,90!

(14,681,010) (9,813,708) (22,265,27C

205,084,989 (9,813,708) (1,176,364

560,260,349 90,108,970 146,530,93

Theaccompanyingotesforman integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Changesin Net AssetsAttributable
to Holders of RedeemableParticipating Shares(continued)

Notes

Net assets attributable to holders of
redeemable participating shares at
beginning of the period

Increase in net assets resulting from
operations attributable to holders of
redeemabl@articipatingshares

Amounts received on issue of
redeemablgarticipatingshares 3

Amounts paid on redemption of
redeemabl@articipatingshares 3

(Decrease)/increase netassets
resultingfrom shareransactions

Currencytranslation 2(c)
Net assets attributable to holders of

redeemable participating shares at
end of the period

Ossiam
USMinimum Ossiam Food for

Variance Biodiversity
ESGNR UCITS ETF Total
UCITS ETF ICAV
Period from Period from Period from
1 January 1 January 1 January
2021to 2021to 2021to
30June 30June 30June
2021 2021 202:
usD UsD EUR
227,310,059 24,447,902 671,979,73
23,520,270 1,347,956 88,864,65!
28,188,149 12,548,541 233,696,07
(55,916,311) (612,683) (85,720,023
(27,728,162) 11,935,858 147,976,05
- - (16,892,037
223,102,167 37,731,716 891,928,40

Theaccompanyingotesforman integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Changesin Net AssetsAttributable
to Holders of RedeemableParticipating Shares(continued)

OssiamESG Low Ossiam fi Asub-fund not
Carbon Shiller World ESG represented ir
Barclays CAPE® Machine Switzerlanda
US SectorUCITS Learning UCITS
ETF ETF
Period from Period from Period from
1 January 1 January 1 January
2020to 2020to 2020to
30June 30June 30June
2020 2020 202(
Notes uUsD uUsD uUsD
Net assets attributable to holders of
redeemable participating shares at
beginning of the period 112,202,634 96,951,491 110,637,51
Decrease in net assets resulting fron
operations attributable twlders of
redeemabl@articipatingshares (7,045,870) (5,678,090) (6,346,843
Amounts received on issue of
redeemablgarticipatingshares 3 85,481,863 587,575 2,103,45:
Amounts paid on redemption of
redeemablgarticipatingshares 3 (19,676,988) (588,935) (18,096,974
Increase/(decreasi) netassets
resultingfrom sharetransactions 65,804,875 (1,360) (15,993,521
Currencytranslation 2(c) - - -
Net assets attributable to holders of
redeemableparticipating sharesat
end of the period 170,961,639 91,272,041 88,297,15!

Theaccompanyingnotesform an integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Changesin Net AssetsAttributable
to Holders of RedeemableParticipating Shares(continued)

Ossiam
USMinimum
Variance
ESGNR Total
UCITS ETF* ICAV
Period from Period from
24 April 1January
2020to 2020to
30June 30June
2020 2020
Notes USD EUR
Net assets attributable to holders of
redeemable participating sharesat
beginning of the period — 284,897,60:
Increase/(decrease) in net assets
resulting from operations attributable
to holdersof redeemablgarticipating
shares 10,188,506 (8,097,374)
Amounts received on issue of
redeemablgarticipatingshares 3 201,324,514 262,083,257
Amountspaid onredemptiorof
redeemablparticipatingshares 3 (10,326,683) (44,159,690,
Increasen netassetsesultingfrom
sharetransactions 190,997,831 217,923,567
Currencytranslation 2(c) - (3,509,761)
Net assets attributable to holders of
redeemable participating shares at
end of the period 201,186,337 491,214,034

* OssiamUS Minimum VarianceESGNR UCITS ETFlaunchedon 24 April 2020.

Theaccompanyingnotesform an integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Notes

Cash flows from operating activities
Proceeds from sale of investments
(includingrealised gains)
Purchasef investments
Incomereceived
Operatingexpensegpaid

Net cash (outflow)/inflow from
operating activities

Cash flows from financing activities
Distribution to holders of redeemable
participatingshares
Interestexpensepaid

Amounts received on issue of
redeemablgarticipatingshares
Amountspaid onredemptiorof
redeemablgarticipatingshares

Net cash inflow/(outflow) from
financing activities

Netincrease/(decreasen cashand
cashequivalents

Cashandcashequivalentsat

beginningof period
Foreignexchangemovementrising

from aggregation 2(c)
Cashand cashequivalentsat end of

the period 2(n),5

Statementof CashFlows

OssiamESG Low Ossiam fi Asub-fund not

Carbon Shiller World ESG represented ir

Barclays CAPE® Machine Switzerlandd
US SectorUCITS Learning UCITS
ETF ETF

Period from Period from Period from

1January 1January 1 January

2021to 2021to 2021ta

30June 30June 30June

2021 2021 202

usD usD usD

903,168,761 72,814,669 118,003,88

(1,107,592,553) (63,455,522) (117,911,74C

1,076,433 765,102 1,351,08!

(1,287,612) (321,916) (327,498

(204,634,971) 9,802,333 1,115,73:

(438) (234) (16)

219,765,999 - 21,088,901

(14,681,010) (9,813,708) (22,265,270

205,084,551 (9,813,942) (1,176,380

449,580 (11,609) (60,649

552,677 148,275 207,79t

1,002,257 136,666 147,14¢

Theaccompanyingnotesform an integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof CashFlows (continued)

Notes

Cash flows from operating activities
Proceeds from sale afvestments
(includingrealised gains)
Purchasef investments
Incomereceived
Operatingexpensepaid

Net cash inflow/(outflow) from
operating activities

Cashflows from financing activities
Distributionto holdersof redeemable
participatingshares
Interestexpensepaid
Amountsreceived on issue of
redeemablgarticipatingshares
Amountspaidonredemptiorof
redeemablgarticipatingshares

Net cash (outflow)/inflow from
financing activities

Netincrease/(decrease) cashand
cashequivalents

Cashandcashequivalentsat

beginningof period
Foreignexchangenovemenarising

from aggregation 2(c)
Cashand cashequivalentsat end of

the period 2(n),5

Ossiam
USMinimum Ossiam Food for

Variance Biodiversity
ESGNR UCITS ETF Total
UCITS ETF ICAV
Period from Period from Period from
1 January 1 January 1 January
2021to 2021to 2021to
30June 30June 30June
2021 2021 2021
usD usD EUR
328,786,071 387,948 1,181,092,76
(302,637,843) (37,103,248) (1,351,673,04¢
2,437,380 388,242 4,994,55!
(717,994) (56,360) (2,250,183
27,867,614 (36,383,418) (167,835,911
(9,702) - (8,052
(458) (156) (1,081
28,188,149 12,548,541 233,696,07.
(55,916,311) (612,683) (85,720,023
(27,738,322) 11,935,702 147,966,91
129,292 (24,447,716) (19,868,993
217,624 24,517,220 21,021,50!
- - 283,10:
346,916 69,504 1,435,61:

Theaccompanyingotesform an integral part of thefinancial statements.
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OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof CashFlows (continued)

OssiamESG Low Ossiam fi Asub-fund not
Carbon Shiller World ESG represented ir
Barclays CAPE® Machine Switzerlando
US SectorUCITS Learning UCITS
ETF ETF
Period from Period from Period from
1 January 1 January 1 January
2020to 2020to 2020to
30June 30June 30June
2020 2020 202(
Notes USD USD USD
Cash flowsfrom operating activities
Proceeds from sale of investments
(includingrealised gains) 221,469,407 81,570,303 121,184,53
Purchasef investments (287,857,727) (82,266,766) (105,791,767
Incomereceived 1,228,842 996,314 849,48¢
Operatingexpensepaid (512,985) (296,033) (197,639
Net cash (outflow)/inflow from
operating activities (65,672,463) 3,818 16,044,61.
Cashflows from financing activities
Distributionto holdersof redeemable
participatingshares - - -
Interestexpensepaid (113) (1,563) (43)
Amounts received on issue of
redeemablgarticipatingshares 85,481,863 587,575 2,103,45:
Amountspaidonredemptiorof
redeemablgarticipatingshares (19,676,988) (588,935) (18,096,974
Net cashinflow/(outflow) from
financing activities 65,804,762 (2,923) (15,993,564
Netincreasein cashand cash
equivalents 132,299 895 51,05(
Cashandcashequivalentsat
beginningof period 265,101 195,135 140,39¢
Foreignexchangemovementrising
fromaggregation 2(c) — — -
Cashand cashequivalentsat end of
the period 2(n),5 397,400 196,030 191,44t

Theaccompanyingotesform an integral part of thefinancial statements.
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OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof CashFlows (continued)

Notes

Cash flows from operating activities
Proceeds from sale of investments
(includingrealised gains)
Purchasef investments
Incomereceived
Operatingexpensepaid

Net cashoutflow from operating
activities

Cashflows from financing activities
Distributionto holdersof redeemable
participatingshares
Interestexpensepaid

Amounts received on issue of
redeemablgarticipatingshares
Amountspaidonredemptiorof
redeemablgarticipatingshares

Net cashinflow from financing
activities

Netincreasein cashand cash
equivalents

Cashandcashequivalentsat

beginningof period
Foreignexchangenovemenarising

from aggregation 2(c)
Cashand cashequivalentsat end of

the period 2(n),5

* OssiamUS Minimum VarianceESGNR UCITS ETF launchedon 24 April 2020.

Ossiam

USMinimum

Variance
ESGNR
UCITS ETF*

Period from
24 April
2020to
30June
2020
UsD

267,882,920
(459,078,624)
536,837
(103,597)

Total
ICAV

Period from
1 January
2020to
30June
202(

EUR

627,300,42
(847,111,21¢
3,276,271
(1,007,413

(190,762,464)

(217,541,937

(1,602

(46)

201,324,514 262,083,25
(10,326,683) (44,159,690
190,997,785 217,921,96
235,321 380,02t

- 535,00:

- (6,803

235,321 908,31¢

Theaccompanyingiotesform an integral part of thefinancial statements
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OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Notesto the Financial Statements

1. Organisation

Ossiam | RL I CAV (the ‘' | GCraxagementvelsicle@siablished usder the talsloklreland puesuaist 1
the Irish Collective Asseéfla na ge me nt Vehicles Act 2015 (the ‘nde@aRings férct ”
Collective I nvestment in Transferable Securities) Regul a

Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in TrarSéeuaities)
(Amendment) Regulations 2019 (the "Central Bank UCITS Regulations"). The ICAV was incorporated on 4 October 2017 al
approved byhe CentraBank ofl r e | a n donZ1‘M&réh2018.The launctdatewas5 April 2018.

The ICAV is structuredas an umbrellafund with segregatediability between Sul~unds (individually a* S «Fhbu n dnt
coll ect iFwenldys " YSubrhe Directors may from time to ti me, Wi
shares effected in accordance witte requirements of the CBI representing separate portfolios of assets, each such serie
comprising a SuFund. Within each Subund, the Directors may from time to time create different share classes in accordance
with the requirements of the CBI. EachbSieund will bear its own liabilities and, under Irish law, none of the ICAV, any of the
service providers appointed to the ICAV, the Directors, any receiver, examiner or liquidator, nor any other personacitidsave

to the assetsf a SubFundin satigactionof aliability of anyotherSub-Fund.

As at 30 June 2021, the ICAV consisted of six -fulnds, five of which have launched. These are Ossiam ESG Low Carbon
Shiller Barclays CAPE® US Sector UCITS ETF launched 5 April 2018, Ossiam World ESG Maeamdng UCITS ETF
launched on 26 November 2018,Asubfund not represented in Switzerldnidunched on 2 May 2019, Ossiam W&8nimum
Variance ESG NR UCITS ETF launched on 24 April 2020 and Ossiam Food for Biodiversity UCITS ETF launcB@d on
December 220.“ Asubfund not represented in Switzerldndas approved in 7 January 2020 by the CBI but hatanathed.

Ossiam ESG Low Carbon Shiller Barclays CAPE® US Sector UCITS ETF seeks to provide investors with net total returns of
selection of US equitiewhich are part of the Shiller Barclays CAPE® US Sector Value Net TR Index, while taking into account
ESG(Environment, Socialsovernance) criteria and improviiegrbonperformance.

The Ossiam World ESG Machine Learning UCITS ETF seeks to deliver tagtréturns by investing primarily in a dynamic
selectionof equitiesfrom developedmarkets.

The* Asubfund not represented in Switzerldrgkeks to deliver the net total returns of a selection of listedduies.

Ossiam US Minimum Variance ESG NFCITS ETF seeks to replicate, before the Fuind's fees and expenses, the performance
of the US ESG MinimunYariance IndexNet ReturnUSD closinglevel.

Ossiam Food for Biodiversity UCITS ETF seek to deliver the net total returns of a selection oédjatees, primarily from
developed markets.

The shares of the launched Selnds are listed and admitted for trading on at least one of the following stock exchanges: Londol
StockExchange, Deutsche Boerse, Batsdiana,EuronextParisand SixSwissExchange.

2. Significant Accounting Policies
(a) Basisof preparation

These condensed unaudited interim financial statements have been prepared in accordance with IAS 34, "Interim Finan
Reporting", thdCAV Act, theUCITS Regulationsand theCentralBankUCITS Regulations.

The condensed unaudited interim financial statements have been prepared on a going concern basis which assumes that the
will continue in operational existence for the foreseeable future. The condensed interim financial stdtaewechéeen prepared
under the historical cost convention, as modified by the revaluation of financial assets and financial liabilities|aé fdirotagh

profit or loss. The condensed interim unaudited financial statements should be read in conjuitictiie wudited financial
statement$or the periodended30 June 2021.
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OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)
(a) Basisof preparation (continued)

The significant accountingolicies adopted by the ICAV for the financial period ended 30 June 2021 are consistent with those
adopted fothe financialyearended31 Decembe020.

The preparation of thecondensednterim financial statementsn conformity with IFRS requiresthe use of estimatesand
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements anddthe rep
amounts of revenues and expenses during the reporting period. Although these estimates are based oa managem b ¢
knowledgeof theamount, evenbr actionsactualresultsultimately maydiffer from thoseestimates.

The Directors make estimates and assumptions concerning the future of the ICAV. The resulting accounting estimates will,
definition, seldomequal the related actual results. There are no estimates and assumptions that have a significant risk of causil
materialadjustment to the carryirmmountsof asset@andliabilities.

International Financial Reporting Standards

New accountingtandards, amendments and interpretations in issue and effective for the financial periods beginning on or after
January 2021

At the date of approval of these financial statements, the following standards, amendments and interpretations staagistisy
wereadoptedoby the ICAV effectivefrom 1 January2021:

Amendment® IAS1 andIASS8

The | ASB has made amendments to I AS 1 “Presentation of I
Accounting Est i mats s coasistgnt definitiam ofsniateriadity ithcobghout International Financial Reporting
Standards and the Conceptual Framework for Financial Reporting, clarify when information is material and incorporate some
theguidancdn IAS 1 aboutimmaterialinformation. Inparticular, the amendmertkarify:

i that the reference to obscuring information addresses situations in which the effect is similar to omitting or misgtating tt
information,and thatanentity assessesaterialityin the contextof the financialstatementasa whole, and

T the meaning of primary wusers of gener al purpose finan
defining them as ‘existing and potent i aoh genemavparpdasefinancial | €
statement$or muchof the financial informationtheyneed.

The adoption of the amendments to amendments to | AS 1 “P
Changesn AccountingEstimatesandE r r dalid reothavea significantimpactonthel C A \fihaacial statements.

RevisedConceptuaFrameworkfor Financial Reporting

The IASB has issued a revised Conceptual Framework which will be used in staetlizngl decisions with immediate effect.
Key changesnclude:

increasinghe prominencenf stewardshipn the objectiveof financialreporting
reinstatingprudenceasa componenbdf neutrality

definingareportingentity, whichmaybealegalentity, or aportionof anentity
revisingthe definitionsof anassetnda liability

removingthe probabilitythresholdfor recognitionandaddingguidanceon derecognition
addingguidanceondifferentmeasuremeriasis,and

stating that profit or loss is the primary performanceindicator and that, in principle, income and expensesin other
comprehensive income should be recycled where this enhances the relevance or faithful representation of the finan
statements.

=4 =4 =4 -8 _8_a_-°
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CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)
(a) Basisof preparation (continued)
International Financial Reporting Standards(continued)

No changes will be made to any of the current accounting standards. However, entities that rely on the Framework ingletermir
their accounting policies for transactions, events or conditions that are not otherwise dealt witheuadeounting standards will
need to apply the revised Framework from 1 January 2021. These entities will need to consider whether their accouesing poli
are still appropriate under the revised Framework. The adoption of the Revised Conceptual Frdondvirmaincial Reporting did
nothave a significanimpactonthel C A Mihascial statements.

There are no other standards, amendments to standards or interpretations that are effective for annual periods bagifitging on o
1 January021 that have material effecont h e | fhanvial statements.

Standardsinterpretationsandamendmentto existingstandardsn issuebut not yeteffective

There are no new standards, amendments or interpretations issued but are not yet effective that expeictdzbto have a
significantimpact onthe ICAV.

(b) Financial assetsand liabilities at fair value through profit or loss

The fair value of financial instruments is based on their quoted market prices, in an active market, at the period éhdufate w
anydeductionfor estimateduture sellingcosts.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaetonnieatket
participants at the measurement date. The fair value of finansielsaand liabilities traded in active markets (such as trading
securities) are based qunoted markepricesat theclose of tradingpnthe reportinglate.

If a quoted market price in an active market is not available on a recognised stock exchange abfoker/dealer for nen
exchange traded financial instruments, the fair value of the instrument is estimated using valuation techniques, ircloding us
recent arm’s | ength market transacti ons, thatis Substastinlly the same, t |
discounted cash flow techniques, option pricing models or any other valuation technique that provides a reliable gsticeste of
obtained inactualmarket transactions.

Where discounted cash flow techniques are usesit i mat ed future cash fl ows are base
discount rate used is a market rate at the period end date applicable for an instrument with similar terms and conditons. Wi
other pricingmodelsare usedinputsarebasedon market datat theperiodend date.

(i) Classificationand recognition

I FRS 9 “Financi al I nstrument s became effective for nannt
measurement arderecognitiorof financial assets and liabilities and replaces the multiple classificatiomaaduremennodels
in 1AS 39.

The ICAV recognises financial assets and financial liabilities on the date it becomes a party to the contractual prottisions o
instrument,and all significant rights and access to the benefits from the assets, and the exposure to the risks inherent in tt
benefits, are transferred the ICAV.

A purchase of financial assets is recognised using trade date accounting. From this datesamddagses arising from changes
in thefair valueof thefinancialasset®r financialliabilities arerecordedn the Statement o€omprehensivéncome.
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Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)
(b) Financial assetsand liabilities at fair value through profit or loss(continued)
(i) Measurement

Financial instrumentsare measurednitially at fair value (transactionprice) plus, in the caseof a financial assetor financial

liability not at fair value through profit or loss, transaction costs that are directly attributable to the acquisitsre afithe
financial asset or financial liability. Transaction costs on financial assets and financial liabilities at fair nalgh grofit or loss
areexpensedmmediately.

Subsequent to initial recognition, all instruments classified at fair value through profit or loss, are measured at faiithvalu
changes in their fair value recognised in the Statement of Comprehémsivee. The fair value of instruments traded in active
marketsis basedon quotedmarket pricestthe periodenddate.

Forward exchange contracts which are outstanding at the financial period end are entered into for efficient portfolioemianager
and helging purposes and are valued at their market value. The resulting unrealised gain or loss is included in unrealisgd gains
losseoninvestments.

Financial liabilities, arising from the redeemable shares issued by the ICAV, are carried at the oed@mtint representing the
Shareholdersight toa residualnterest inthe ICAV'sassets.

(iii)y Derecognition

A financial asset is derecognised when the contractual right to receive cash flows from the financial asset has erpi@G@\or th
has transferredubstantially all risks and rewards of ownership. A financial liability is derecognised when the obligation specifiec
in the contract haBeendischarged, cancelleat expired.

(c) Foreign currency translation
(i) Functional and presentationcurrency

Thef i nanci al statements are presented in base currencyg of
the base currency of the |1 CAV wil!l be EUR. l'tems include
the currencyof the primaryeconomicenvironmenin whichit operatesThefunctionalcurrencyof eachof the Sub-Fundsis USD.

(ii) Transactionsand balances

Monetary assets and liabilities denominated in currencies other than the functional curremmapsdaied into the functional
currency at the closing rate of exchange at the period end date. Foreign currency transactions are translated intin#he funct
currency using the exchange rates prevailing at the dates of the transactions. Foreigh getharmrgel losses resulting from the
settlementof such transactionsand from the translationat period end exchangerates of monetary assetsand liabilities
denominated in foreigaurrenciesarerecognisedn the Statementf Comprehensive Income.

Subscriptions and redemptions in the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participa
Shares and items in the Statement of Cash Flows are translated at average exchange rates with the exception of cash an
equivaknts at the beginning of the financial period which is converted at the opening exchange rate for the financial period &
cash and cash equivalentsthé end of thdinancial periodwhich is convertedising the closing exchange rat&€he use of
different exchange rates to convert RBaoro amounts gives rise to a currency translation adjustment which is recorded in the
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares and the Statement of Cash F
aspart ofthe Companynly andis not attributable to angub-Fund.

Translation differences on nanonetary items, held at fair value through profit and loss are reported as part of the fair value gai
and loss.

Reported net realised and unrealised gains and lasisasg from foreign currency transactions are reflected in the Statement of
Comprehensivéncome
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Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)
(d) Transaction costs

Transaction costs aliacurred on the acquisition or disposal of financial assets or liabilities at fair value through profit or loss.
They include fees and commissions paid to agents, advisors, brokers and dealers, interest or taxes payable in respset of pur
and sale trasactions. Transaction costs when incurred are expensed immediately and are included within net gain/loss on finan
assets and liabilities at fair value through profit and loss in the Statement of Comprehensive Income. Please referfdo Note €
more dedils. Transaction costs on forward exchange contracts are included in the purchase and sale prices of the investment.
cannot be practically or reliably gathered as they are embedded in the cost of investment and cannot be separatety verifiec
disclosed.

(e) Dividend income

Dividends are credited to the Statement of Comprehensive Income on the dates on which the relevant securities arexlisted a
dividend". Income is shown gross of any rrecoverable withholding tax, which is disclosed separdtelthe Statement of
Comprehensivéncome,andnet ofanytax credits.

(f) Interestincomeand interest expense
Bankinterestincomeandexpensesrerecognisedn the Statemenbof Comprehensivincomeon anreceiptsbasis.
(g) Redeemableparticipating shares

Redeemableparticipating sharesare redeemableat the s h a r e h oplioth and ars classified as financial liabilities. Any
distributions on these shares are recognised in the Statement of Changes in Net Assets Attributable to Holders of Redeen
ParticpatingShares.

(h) Feesand charges

A management fee is expensed as incurred and is charged to the Statement of Comprehensive Income on an accruals basis.
refer toNote 8for more detail.

(i) Feeswaiver

Fees waiver can be seen on the Stateme@baiprehensive Income from Page 10 to 13. The Management Company reimburse:
the ICAV for certain expenseto cap the expensesat the agreedmaximum totalexpenseratio. The amount paid by the
Managemen€ompanyto the SubFundsis presented undér F &Vaiver Tn the Statement o€omprehensivéncome.

() Fair valuethrough profit or loss

Realised gains or losses on disposals of investments during the period and unrealised gains and losses on valuatients invest
held at the period end are recognised withim net gains/(losses) on financial assets and liabilities at fair value through profit or
lossline inthe Statement of Comprehensive Income.

(k) Cashflows

The ICAV has prepared a Statement of Cash Flows using the direct method, whereby major clasbeeoéipts and payments
related tooperatingactivitiesare disclosed.

() Dividend policy

It is not proposed that the Directors will declare a dividend in respect of th& s apart from Share class 1D (USD) on
Ossiam US Minimum Variance ESG NR UCIESF. Full details of any changetoaSalund’' s di vi dend pol i
in anupdated Supplement aatl Shareholderwiill be notified in advance.
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Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)
(m) Withholding tax

Dividend and interest income received by the ICAV may be subject to withholding tax imposed in the country of origirs which |
shown separately the Statementf Comprehensive Income.

(n) Cashand cashequivalents

Cash comprises of cash on hand and demand deposits. Cash equivalents, if any, are short term, highly liquid investments
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
insignificantchangesn value.Bankoverdraftsareincludedin theliabilities sectiorof the Statemenof FinancialPosition

(o) Offsetting

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position wharidtaltg
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise dreetiks#gien
liability simultaneously.

Income and expenses are presented on a net basis for gains and lossesafraal fivstruments at fair value through profit or
lossandforeignexchange gainandlosses.

(p) Other assets

Thisline onthe Statemenof FinancialPositionincludesprepaidexpensendfee waiver.

(q) Fair Value

I FRS 13 * Fair Val u disclbbera latingetontbenfdir'value kigranchyrirewghich fair value measurements are
categorised aasset@andliabilities in the Statement dfinancial Position.

The disclosures are based on a tHesel fair value hierarchy for the inputs used in vétratechniques tomeasure fair value.
The fair value of financial assets and financial liabilities traded in an active market (such as trading securities) aredoased
marketpricesat the close afradingonthe reportinglate.

A financial instrument is regarded as quoted in an active market if the quoted prices are readily and regularly available from
exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actuatland regt
occurringmarkd transactions oanarm'slengthbasis.Theseinstrumentsareincludedwithin Level 1 ofthe hierarchy.

The fair value of financial assets and financial liabilities that are not traded in an active market is determined [auasiog v
techniques. ThéCAV uses a variety of methods and makes assumptions that are based on market conditions existing at
reportingdate.Theseinstrumentsareincluded withinLevel 2 of the hierarchy.Thefair valuehierarchyhasthefollowing levels:

1 Quotedprices(unadjusted)n activemarketsfor identicalasset®r liabilities (Level 1).

1 Inputsotherthanquotedpricesincludedwithin Level 1 thatareobservabldor the assebr liability, eitherdirectly (thatis, as
prices) orindirectly (that is, derivedrom prices)(Level 2).

T Inputsfor theasseor liability thatarenot basedn observablamarketdata(thatis, unobservablénputs)(Level 3).
Transfersaaredeemedo occuratthe endof thefinancial period.

Therewere no transfershetweenlevels during the financial period ended30 June2021 and financial year ended31 December
2020 forthe SubFunds.
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Notesto the Financial Statements(continued)
2. Significant Accounting Policies(continued)

(q) Fair Value (continued)

Assetsand liabilities not carried at fair value but for which fair valueis disclosed

The | CAV's assets and I|liabilities (by class) not meaisur e
value is disclosed within the fair value hierarchse considered Level 2, except for cash and cash equivalents, which are
considered Level 1.

Cashandcashequivalentsncludecashon handanddemand depositseld with banksand brokers.

The tables below and overlepfovide an analysis of financial itmments at 30 June 2021 and 31 December 2020 that are
measured at faiwalue inaccordancevith IFRS 13:

OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF

Financial Assetsat Fair Value through Profit or Loss

As at 30 June2021
Level 1 Level 2 Level 3 Total
usD usD usD uUsD
Held for Trading
CommonStock 559,641,107 - — 559,641,10
Total 559,641,107 T i 559,641,10
OssiamWorld ESG Machine Learning UCITS ETF
Financial Assetsat Fair Value through Profit or Loss
As at 30 June2021
Level 1 Level 2 Level 3 Total
usD usD usD uUsD
Held for Trading
CommonStock 89,945,154 - — 89,945,15
Total 89,945,154 T [ 89,945,15
fi Asub-fund not represented in Switzerland
Financial Assetsat Fair Value through Profit or Loss
As at 30 June2021
Level 1 Level 2 Level 3 Total
uUsD uUsD uUsD uUsD
Held for Trading
CommonStock 146,354,664 - — 146,354,66
Total 146,354,664 T i 146,354,66
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2. Significant Accounting Policies(continued)

(q) Fair Value (continued)
Assetsand liabilities not carried at fair value but for which fair valueis disclosed(continued)
OssiamUS Minimum Variance ESGNR UCITS ETF

Financial Assetsat Fair Value through Profit or Loss

As at 30 June2021
Level 1 Level 2 Level 3 Total
usD usD usD uUsD
Held for Trading
CommonStock 222,715,480 - — 222,715,48
Total 222,715,480 i i 222,715,48
OssiamFoodfor Biodiversity UCITS ETF
Financial Assetsat Fair Value through Profit or Loss
As at 30 June2021
Level 1 Level 2 Level 3 Total
usD usD usD usD
Held for Trading
CommonStock 37,701,644 - - 37,701,64
Total 37,701,644 i i 37,701,64
Total ICAV Portfolio
Financial Assetsat Fair Value through Profit or Loss
As at 30 June2021
Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Held for Trading
CommonStock 890,768,027 - - 890,768,02
Total 890,768,027 i i 890,768,02
OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF
Financial Assetsat Fair Value through Profit or Loss
As at 31 December2020
Level 1 Level 2 Level 3 Total
UsD UsD usD usD
Held for Trading
CommonStock 302,497,498 - - 302,497,49
Total 302,497,498 T i 302,497,49
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2. Significant Accounting Policies(continued)

(q) Fair Value (continued)
Assetsand liabilities not carried at fair value but for which fair valueis disclosed(continued)

OssiamWorld ESG Machine Learning UCITS ETF

Financial Assetsat Fair Value through Profit or Loss

As at 31 December2020
Level1 Level 2 Level 3 Total
usD usD usbD usD
Held for Trading
CommonStock 95,381,703 - - 95,381,70
Total 95,381,703 i i 95,381,70
fi Asub-fund not represented in Switzerland
Financial Assetsat Fair Value through Profit or Loss
As at 31 December2020
Level 1 Level 2 Level 3 Total
usD usD usD uUsD
Held for Trading
CommonStock 122,006,570 - — 122,006,57
Total 122,006,570 T i 122,006,57
OssiamUS Minimum Variance ESGNR UCITS ETF*
Financial Assetsat Fair Value through Profit or Loss
As at 31 December2020
Level1 Level 2 Level 3 Total
usD usD uUsD uUsD
Held for Trading
CommonStock 226,963,628 - — 226,963,62
Total 226,963,628 T i 226,963,62
OssiamFood for Biodiversity UCITS ETF**
Financial Assetsat Fair Value through Profit or Loss
As at 31 December2020
Level 1 Level 2 Level 3 Total
uUsD uUsD uUsD uUsD
Held for Trading
CommonStock 24,425,435 - —  24,425,43
Total 24,425,435 T T 24,425,43
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2. Significant Accounting Policies(continued)

(q) Fair Value (continued)

Assetsand liabilities not carried at fair value but for which fair valueis disclosed(continued)
Total ICAV Portfolio

Financial Assetsat Fair Value through Profit or Loss

As at 31 December2020

Level 1 Level 2 Level 3 Total
EUR EUR EUR EUR
Held for Trading
CommonStock 629,948,544 - — 629,948,544
Total 629,948,544 ) i 629,948,544

* OssiamUS Minimum VarianceESGNR UCITS ETF launchedon 24 April 2020.
**QssiamFoodfor BiodiversityUCITS ETF launchedon 30 Decembe020.

3. ShareCapital

The authorised share capital of the ICAV is 500,000,000,002 Shares of no par value divided into 2 Subscriber Shares of no
value and 500,000,000,000 shares of no par value. The Directors are empowered to isglleofiphi® Shares of the ICAV on
such terms as they think fit. The Subscriber Shares entitle the holders to attend and vote at any general meeting¥ dfuthe ICA
do notentitlethe holdersto participatdn the profits or asset®f the ICAV exceptfor areturnof capitalon awinding-up.

The Shares entitle the holders to attend and vote at general meetings of the ICAV and (other than the Subscriber Share
participate equally in the profits and assets of the-Butd to which the Shares relaseibject to any differences between fees,
chargesaandexpensespplicableto different ShareClasses.

The ICAV may from time to time by ordinary resolution increase its capital, consolidate the Shares or any of them itéo a smal
number of Shares, stdivide the Shares or any of them into a larger number of Shares or cancel any Shares not taken or agree
betakenby anyperson.

The ICAV may by special resolution from time to time reduce its share capital in any way permitted by law. At a meeting ¢
Shaeholders, on a show of hands, each Shareholder shall have one vote and, on a poll, each Shareholder shall have one vc
each whole Share hely suchShareholder.

During the financial period ended 30 June 2021 and 30 June 2020 the number of rezlsbaraisl issued and redeemed was as
overleaf:

34



OSSIAM IRL ICAV

CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

3. ShareCapital (continued)

ShareclasslA (EUR) Shares
Balanceat beginningof period
Sharesssued
Sharesedeemed
Balanceatendof period

Share class 1A (USD) Shares
Balanceat beginningof period
Sharesgssued
Sharesedeemed
Balanceatend ofperiod

ShareclasslA (EUR) Shares
Balanceat beginningof period
Sharesssued
Sharesedeemed
Balanceatendof period
Share class 1A (USD) Shares
Balanceat beginningof period
Sharesssued
Sharesedeemed
Balanceatend ofperiod
ShareclasslD (USD) Shares
Balanceatbeginningof period
Sharesssued
Sharesedeemed
Balanceatend ofperiod

Notesto the Financial Statements(continued)

Ossiam ESG Low Ossiam A A dund
Carbon Shiller World ESG not
Barclays CAPE® Machine represented
USSectorUCITS  Learning UCITS . in
ETE ETE Switzerl a
Period from Period from Period from
1 January 1 January 1January
2021to 2021to 2021to
30June 30June 30June
2021 2021 2021
1,989,531 347,591 83,500
718,100 - 14,500
(15,000) (71,500) iy
2,692,631 276,091 98,00(
1,013,736 385,649 847,25(
1,321,092 - 125,90t
(124,700) - (149,000)
2,210,128 385,649 824,156
Ossiam
USMinimum Ossiam Food for
Variance Biodiversity
ESG NR UCITS ETF
UCITS ETF
Period from Period from
1 January 1 January
2021to 2021to
30June 30June
2021 2021
585,921 133,340
77,100 93,000
(170,350) (5,000)
492,671 221,34(
318,899 81,23
30,750 6,15(C
(47,254) -
302,395 87,385
5,414 -
5,414 i
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3. ShareCapital (continued)

ShareclasslA (EUR) Shares
Balanceat beginningof period
Sharegssued
Sharesedeemed
Balanceatendof period

Share class 1A (USD) Shares
Balanceat beginningof period
Sharesgssued
Sharesedeemed
Balanceatendof period
ShareclasslA (EUR Hedged)Shares
Balanceat beginningof period
Sharesgssued
Sharesedeemed
Balanceatendof period
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Ossiam ESG Low Ossiam AfA sub
Carbon Shiller World ESG fund not
Barclays CAPE® Machine represented in
USSectorUCITS  Learning UCITS Switzerl
ETF ETF Period
Period from Period from from 1 January
1January 1January 2020to
2020to 2020to 30 June
30June 30June 2020
2020 2020
981,093 362,091 100,000
422,538 4,400 -
(217,000) - -
1,186,631 366,491 100,00t
408,000 430,200 794,50(
635,278 - 24,00(
(70,700) (5,000) (84,000
972,578 425,200 734,50(
- - 104,00(
_ — (104,000
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Notesto the Financial Statements(continued)

3. ShareCapital (continued)

Ossiam
US Minimum
Variance
ESG NR
UCITS ETF*
Period from
24 April
2020to
30June
2020
ShareclasslA (EUR) Shares
Balanceat beginningof period -
Sharegssued 671,596
Sharesedeemed (27,925)
Balanceatend ofperiod 643,671
ShareclasslA (USD) Shares
Balanceat beginningof period -
Sharegssued 246,951
Sharesedeemed (13,200)
Balanceatend ofperiod 233,751
ShareclasslD (USD) Shares
Balanceat beginningof period -
Sharesssued 10,861
Sharesedeemed (5,447)
Balanceatend ofperiod 5,414

*OssiamUS Minimum VarianceESGNR UCITS ETF launched or24 April 2020.

Referto pagel5 for detailsof amountgeceivedon issueof redeemabl@articipatingsharesandamountdransferredon

redemptiorof redeemable participatirghares.
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Notesto the Financial Statements(continued)

4. Net Gains/(Lossespn Financial Assetsand Liabilities at Fair Value Through Profit or Loss

Netrealisedgainson saleof investments
Netrealisedgainson saleof forward exchangesontracts
Netchangén unrealisecappreciation/(depreciatioign
investments

Netchangén unrealisedappreciatioron forward
exchangeontracts

Othercurrencylosses

Net gainson financial assetsand liabilities at fair value
through profit or loss

Netrealisedgains/(losses)n saleof investments
Netrealisedgainson saleof forwardexchangeontracts
Netchangdn unrealisedappreciatioroninvestments
Net change irunrealisedappreciatioron forward
exchangeontracts

Othercurrencylosses

Net gainson financial assetsand liabilities at fair value
through profit or loss

OssiamESG Low Ossiam i A sumdnot
represented in
Switzerlando
Carbon Shiller World ESG
Barclays CAPE® Machine
US SectorUCITS Learning UCITS
ETF ETF
Period from Period from Period from
1 January 1 January 1 January
2021to 2021to 2021to
30June 30June 30June
2021 2021 2021
USD USD UsD
48,031,485 6,205,857 22,546,08¢
3,573,824 (2,271,994) 1,894,48:
(6,247) (11,264) (329)
51,599,062 3,922,599 24,440,238
Ossiam
USMinimum Ossiam Food for
Variance Biodiversity
ESG NR UCITS ETF Total
UCITS ETF ICAV
Period from Period from Period from
1 January 1 January 1 January
2021to 2021to 2021to
30June 30June 30June
2021 2021 2021
UsD UsD EUR
19,762,339 (49,989) 80,082,514
- 2,576 2,138
2,144,769 1,107,993 5,352,318
- 3,813 3,165
(7,028) (9,233) (28,300)
21,900,080 1,055,160 85,411,835
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Notesto the Financial Statements(continued)

4. Net Gains/(Lossespn Financial Assetsand Liabilities at Fair Value Through Profit or Loss(continued)

OssiamESG Low Ossiam AA dund
Carbon Shiller World ESG not
Barclays CAPE® Machine ~ epresented in
USSectorUCITS  Learning UCITS Switzer
ETF ETF
Period from Period from Period from 1
1 January 1 January January
2020to 2020to 2020to
30June 30June 30 June
2020 2020 2020
uUsD USsD
Netrealisedossen saleof investments (13,093,882) (4,694,675) (3,268,574)
Netrealisedossesn saleof forward exchangeontracts - - (253,850)
Netchangdn unrealisedappreciation/(depreciatioon
Investments 5,370,569 (1,588,727) (3,288,456
Netchangen unrealisediepreciatioron forward
exchangeontracts - - (98,238)
Othercurrency(losses)/gains (6,000) (15,100) 2,882
Net lossesn financial assetsand liabilities at fair value
through profit or loss (7,729,313) (6,298,502) (6,906,236
Ossiam
USMinimum
Variance
ESGNR Total
UCITS ETF* ICAV
Period from Period from1
24 April January
2020to 2020to
30June 30June
2020 2020
USD EUR
Netrealisedgains/(losses)n saleof investments 3,301,136 (16,128,311)
Netrealisedossesn saleof forward exchangeontracts - (230,417)
Netchangen unrealisechppreciatioroninvestments 6,462,713 6,291,806
Netchangen unrealisedepreciatioron forward
exchangeontracts - (89,170)
Othercurrencylosses (476) (16,967)
Net gains/(lossespn financial assetsand liabilities at
fair valuethrough profit or loss 9,763,373 (10,173,059)

*OssiamUS Minimum VarianceESGNR UCITS ETF launched or24 April 2020.

5. Cashand CashEquivalents

Any cash and cash equivalents at the period ended 30 June 2021 and year ended 31 December 2020 are held at the Beposital
Bankof New York Mellon SA/NV (Dublin) Branch.

Thecreditratingof TheBankof New York Mellon SA/NV (Dublin) Branchwas AA- at30 June2021(31 DecembeR020:AA-).
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Notesto the Financial Statements(continued)

6. Accrued Liabilities

OssiamESG Low Ossiam A A dundnot
Carbon Shiller World ESG represented in
Barclays CAPE® Machine Switzer|l
USSectorUCITS Learning UCITS
ETF ETF
As at 30 June2021 As at 30 June2021 As at 30 June 2021
UsD UsD UsD
Managementees 153,596 26,363 35,591
Otheroperatingexpenses 462,614 62,369 65,450
Total accruedliabilities 616,210 88,732 101,041
Ossiam
USMinimum Ossiam Food for
Variance Biodiversity
ESG NR UCITS ETF Total
UCITS ETF ICAV
Asat 30 June2021  Asat 30 June2021  As at 30 June 2021
uUsD UsSD EUR
Managementees 89,944 - 257,134
Otheroperatingexpenses 77,645 75,252 627,281
Total accruedliabilities 167,589 75,252 884,415
OssiamESG Low Ossiam i A dundnot
Carbon Shiller World ESG ~ represented in .
Barclays CAPE® Machine SWi t z eAsat8lnd o
USSectorUCITS Learning UCITS December
ETF ETF 2020
Asat 31December  Asat 31December
2020 2020
uUsD uUsD UsD
Managementees 109,856 42,520 53,556
Otheroperatingexpenses 273,488 72,839 62,366
Total accruedliabilities 383,344 115,359 115,922
Ossiam
USMinimum Ossiam Food for
Variance Biodiversity
ESG NR UCITS ETF** Total
UCITS ETF* ICAV
Asat 31 December Asat31December Asat31December
2020 2020 2020
uUsD UsD EUR
Managementees 95,155 - 245,894
Otheroperatingexpenses 91,803 1,350 409,842
Total accruedliabilities 186,958 1,350 655,736

*OssiamUS Minimum VarianceESGNR UCITS ETF launched or24 April 2020.

*QssiamFoodfor BiodiversityUCITS ETF launchedon 30 Decembe020.

40



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Notesto the Financial Statements(continued)
7. Taxation

Under current law and practice the ICAV qualifies as an investment undertaking as defined in Section 739B of the Ta
Consolidation Act, 1997, as amended (“TCA”). On t his.ghebas
Irish exit tax regime which is ordinarily applicable to, an
such as the ICAV, which is an ETF, provided the Shares of the ICAV remain held in a clearing system that is recognised by
Irish Revenue Commissioners (which currently includes Euroclear and Clearstream). As a result, the ICAV will not be obliged
accountfor anylrish exit tax(or otherlrish tax) inrespect of the Shares.

If the Shares cease to be held in such a recognleadng system, the ICAV would be obliged to account for Irish exit tax to the
Irish RevenueCommissionerén certaincircumstances.

8. Expenses

All of the following feesandexpensepayablein respecif a Sub-Fundor shareclassarepaidto the ManagemenCompanyand

to service providers of the ICAV, (a) Annual Management and Advisory fee (b) All of the ordinary operating and administrativ
expenses such as but not limited to Directors, Auditors, Legal Advisors, Administrative, Index, DepmsitaDepositary
transactiorfees.

For the period ended 30 June 2021, all expenses paid by the ICAV are capped at an agreed total expense ratio (TER) ar
expenses above the agreed capped TER will be reimbursed by the Management Company to the |I@&duiitpaid by the
ManagemenCompanyto the ICAV to capexpenseso the agreedcappedTER is presentedinder” F eve i viretle'Statement

of Comprehensive I ncome and under *“ Ot her -Rusdserpenses abelow tieh e
cap, ananagemenrfeeis incurred aglisclosedonthe Statemeraf Comprehensive Income.

9. Transaction Costs

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of adsetmmial a
financialliability. An incrementalkostis onethatwould not havebeenincurredif the entity hadnot acquired,ssuedor disposed

of the financial instrument. When a financial asset or financial liability is recognised initially, an entity shall niteaisitsefair
value through profit or loss plus, transaction costs that are directly attributable to the acquisition or issue of thleafisahor
financialliability.

Transaction costs on purchases and sales of equitiemd@doeled in netgains/(osses) on investments in the Statement of
Comprehensive Income. Transaction costs on forward exchange contracts are included in the purchase and sale prices ¢
investment. They cannot be practically or reliably gathered as they are embedded int theimesstment andcannot be
separatelyerified and disclosed-he Sub-Fundsincurred transactionostson purchaseand saleasbelow:

30June 2021 30June 2020
OssiamESGLow CarbonShiller Barclays CAPE®JS SectorUCITS USD110,060 USD37,028
ETF
OssiamWorld ESGMachineLearningUCITSETF UsD24,228 USD50,09¢
“ pAsubfund not represented in Switzerldnd uUSD13,204 USD13,98¢
OssiamUS Minimum VarianceESGNR UCITSETF* USD34,698 USD10,741
OssiamFoodfor BiodiversityUCITS ETF** uUSD13,789 N/A
ICAV Total Portfolio EUR162,645 EUR101,49¢

*OssiamUS Minimum VarianceESGNR UCITS ETF launched or24 April 2020.
**QssiamFoodfor BiodiversityUCITS ETFlaunchedon 30 Decembef020.
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10. RelatedPartiesand ConnectedPersons
Di r e ct ocandinferestse e s
Ms Eimear Cowhey is a NelBxecutive Independent Director.
Mr Lorcan Murphy is a NoiExecutive Independent Director.
Mr BrunoPoulinis Chief ExecutiveOfficer of Ossiam.
Mr PhilippeChanzyis the DeputyChief ExecutiveOfficer of Ossiam.
All Di r e deesare pald bytheICAV.

The independent Directors are entitled to a fee by way of remuneration for their services at a rate to be detammtines to

time by the Directors. The Directors are also entitled to be reimbursed by the ICAV for all reasonable disbursements and ou
pocket expenses incurred by them, if any. Directors fees charged for the financial period ended 30 June 202 tankduiRt
22,500 (30 June 2020: 22,500) of which EUR Nil (30 June 2020: Nil) remained unpaid at that date. Employees, partners :
of ficers of the Management Company and its affili aPal;@ wh
and Philippe Chanzy and are officers of the Management Company. At 30 June 2021 and 30 June 2020, the Directors ha
interestin the sharesf the ICAV.

Other related parties

OssiamactasManagemenCompanyto the ICAV.
TheBankof New York Mellon SA/NV, (Dublin) Branchact asDepositaryto the ICAV.

Accrued liabilities on the Statement of Financial Position are accrued expenses that are provisioned for but not yelapedd to
partiesandservice providers.

ThelCAV isin compliance wih the CBI requirementgor connectegartytransactions.

11. Contingent Liabilities and Commitments

Therewere nosignificantliabilities or commitmentdor the periodended30June2021andyearended31 Decembef020.

12. Umbrella CashCollection Accounts

The CBI published the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) Investor Money Regulations 20
for Fund Service Providers (the “lnvestor Money Regul at
ManagementCompany, together with the Administrator implementedproceduresin relation to the way subscriptionand
redemption monies are channelled to and from the ICAV. These transactions are channelled through an umbrella cash colle
accountin the nameof the ICAV. Pendingissueof the sharesand/orpaymentof subscriptiorproceedg¢o anaccountin the name

of the ICAV or the relevant Subunds, and pending payment of redemption proceeds or distributions, the relevant investor will be
an unsecured creditor did relevant Suund in respect of amounts paid by or due to it. As at 30 June ad#dllance of USD

Nil (31 Decembef020:Nil) in thisaccounts includedwithin cashandcashequivalentonthe Statementf FinancialPosition
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Notesto the Financial Statements(continued)
13. Significant eventsduring the period
Beginning in January 2020, global financial markets have experienced and continue to experience significant volatiligy result
from the spread o€OVID -19. The effects ofCOVID -19 have and may continue to adversely affect the global economy all of
which may negatively impact the S#unds' performance. In terms of operations, the Management Company has assessed its o\

resilience and the resilience of alevant third party service providers and have confirmed that there are business continuity plan
in placeto mitigatetheimpactof COVID-19 acrosgheir operationsNo operationabtisturbancesavebeenidentifiedasof now.

Dividends of USD 9,702 anohsed on net income of 2020 were declared etiagsx 14 January 2021 (pay date 22 January 2021)
for the 1D(USD) share classf OssiamUS Minimum Variance ESGNR UCITS ETF.

The ICAV issued an updated supplement for eachFButd on 9 March 2021 to includeerein disclosures required by the EU
Regulationon sustainabilityrelateddisclosuresn thefinancial servicesector (SFDR).

Therehavebeenno othersignificantsubsequergventghatrequiredisclosuran the financial statements.
14. Subsequenttventsafter the period end

Therehavebeenno significantsubsequergventsafterthe periodendthatrequiredisclosuren thefinancial statements

15. NetAssetValue Attributable to Holders of RedeemableParticipating Shares

OssiamESG Low Ossiam @ A dumdnot
Carbon Shiller World ESG represented in
Barclays CAPE® Machine Switze
USSectorUCITS  Learning UCITS
ETF ETF
As at As at As at
30June 2021 30June 2021 30June 2021
Total Net AssetValue
ShareclasslA (EUR) Shares 307,617,189 40,377,542 17,192,58¢
ShareclasslA (USD) Shares 252,643,160 49,731,428 129,338,34:
Net AssetValue per Share
ShareclasslA (EUR) Shares 96.336 123.322 147.934
ShareclasslA (USD) Shares 114.312 128.955 156.934

43



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements

For the period from 1 January 2021 t030 June2021

Notesto the Financial Statements(continued)

15. Net AssetValue Attributable to Holders of RedeemableParticipating Shares(continued)

Total Net AssetValue

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Net AssetValue per Share

ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares
ShareclasslD (USD) Shares

Total Net AssetValue
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

Net AssetValue per Share
ShareclasslA (EUR) Shares
ShareclasslA (USD) Shares

Ossiam

US Minimum
Variance
ESGNR
UCITS ETF

As at
30June 2021

137,380,671
84,329,957
1,391,539

235.138
278.874
257.026

Ossiam ESG Low
Carbon Shiller
Barclays CAPE®
US SectorUCITS
ETF

As at
31 December2020

200,615,452
102,278,597

100.836
100.893
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OssiamFood for
Biodiversity
UCITS ETF

As at
30June 2021

28,559,294
9,172,422

108.803
104.966

Ossiam

World ESG
Machine
Learning UCITS
ETF

As at

fi Asub-fund not
represented in
Switzerlando

As at

31December2020 31 December2020

48,262,565
47,241,519

138.849
122.499

12,126,98
110,070,79¢

145.2332
129.91¢
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Notesto the Financial Statements(continued)

15. Net AssetValue Attributable to Holders of RedeemableParticipating Shares(continued)

Ossiam
USMinimum OssiamFood for
Variance Biodiversity
ESGNR UCITS ETF**
UCITS ETF*
As at As at

31December2020 31 December2020

Total Net AssetValue

Shareclass1A (EUR) Shares 146,381,34C 16,346,54(
ShareclasslA (USD) Shares 79,672,367 8,101,362
ShareclasslD (USD) Shares 1,256,352 -
Net AssetValue per Share

Shareclass1A (EUR) Shares 249.831 122.592
ShareclasslA (USD) Shares 249.836 99.727
ShareclasslD (USD) Shares 232.056 -

*OssiamUS Minimum VarianceESGNR UCITS ETF launched or24 April 2020.
**QssiamFoodfor BiodiversityUCITS ETF launchedon 30 Decembe020.

OssiamESG Low Ossiam f{i A dumdnot

Carbon Shiller World ESG represented in

Barclays CAPE® Machine Switze
USSectorUCITS  Learning UCITS
ETF ETF

As at As at As at

31December2019 31December2019 31December2019

Total Net AssetValue

Shareclass1A (EUR) Shares 79,236,822 47,340,830 12,189,57¢
ShareclasslA (USD) Shares 32,965,812 49,610,661 86,629,417
ShareclasslA (EUR Hedged)Shares - - 11,818,52¢
Net AssetValue per Share

ShareclasslA (EUR) Shares 80.764 130.743 121.89¢€
ShareclasslA (USD) Shares 80.799 115.320 109.03¢€
Shareclass1A (EUR Hedged)Shares - - 113.64C

16. Distributions

Share Classes whoseaendmeumohbaimg SAare Classes and She
Distributing Share Classes. With respect to the Distributing Share Classes and under normal circumstances, the Dirgctors in
that dividends shall be declared on an annual liagis around January of each year and paid within one month of declaration or
any such other Business Day that the Directors deem appropriate. However, Shareholders should note that the Directors me
their discretion,decidenotto make suclpaymenin respecbf a Distributing ShareClassor to makemorefrequentpayments.

Fund Name ClassName Dividend Per Share Ex Date Payment
Date

OssiamUJS Minimum VarianceESGNR UCITS 1D (USD)Class USD1.792 14 January] 22 January|

ETF 2021 2021
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Notesto the Financial Statements(continued)
17. Soft Commissions
No softcommissiorarrangements/ereenterednto duringthe periodsended30 June2021andyearended31 DecembeR020.
18. ExchangeRates

Thefollowing exchangeateswereusedto convertassetandliabilities to USD:

As at As at As at

30June 2021 31 December2020 30June 2020

AUD 1.33201 1.29591 1.45241
CAD 1.23830 1.27400 1.36201
CHF 0.92435 0.88394 0.94756
DKK 6.27055 6.08347 6.63593
EUR 0.84324 0.81729 0.89034
GBP 0.72388 0.73156 0.80932
HKD 7.76583 7.75383 7.75045
JPY 110.99001 103.24500 107.8850(
NOK 8.60516 8.56198 9.64697
NZD 1.43114 1.38889 1.55337
SEK 8.55217 8.21259 9.31665
SGD 1.34420 1.32163 1.39503

The following averageexchangeatefrom USD to EUR wasusedfor the Statemenbf Comprehensivéncometotal columnfor
thelCAV:

As at As at As at
30June2021 31December 30June2020
2020

OssiamESGLow CarbonShiller Barclays CAPE®JS SectorUCITSETF 0.82991 0.87612 0.90769
OssiamWorld ESGMachine LearningJCITSETF 0.82991 0.87612 0.90769
“ Asubfund not represented in Switzerldnd 0.82991 0.87612 0.90769
OssiamUS Minimum VarianceESGNR UCITSETF 0.82991 0.86171 0.90426
OssiamFoodfor BiodiversityUCITSETF 0.82991 0.81729 N/A

Referto note2(c) for moredetail.

19. Financial Derivative Instrument

The ICAV may invest in forward foreign exchange contracts and interest rate future contracts. Forward foreign exchaetge contr:
and interest rate future contracts are usecurrency hedging. Realised gains and losses and the net change in unrealised gair
and |l osses on financi al derivative instruments aresatifamc| u
valuethroughprofitorl o s ghe Statement o€omprehensive Income.

ThelCAV mayinvestin futurescontracts.

20. Approval of Financial Statements

Thefinancialstatements werapprovedy the Directorson 23 August2021
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Portfolio Listing
OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Asset:
Transferable securitiesadmitted to an official stockexchange
Bermuda 0.02% (31 December2020:0.17%)
InvescolLtd” 4,793 128,117 0.0z
Total Bermuda 128,11 0.0z
Ireland 0.21% (31 December2020:7)
Willis TowersWatsonPlc” 5,137 1,181,61: 0.21
Total Ireland 1,181,61¢ 0.2]
Switzerland 1.16% (31 December2020:0.76%)
ChubbLtd? 40,779 6,481,41- 1.1¢
Total Switzerland 6,481,411 1.1¢
United States98.50% (31 December2020:98.94%)
Activision BlizzardInc 101,210 9,659,48: 1.72
Adobelnc 35,865 21,003,97! 3.7t
AlexandriaRealEstateEquitiesinc 3,623 659,16¢ 0.1-
AmericanExpressCo 50,885 8,407,72¢ 1.5C
ANSYSInc 6,779 2,352,72( 0.42
Applelnc 195,818 26,819,23: 4.7¢
Applied Materialsinc 17,860 2,543,26:¢ 0.4¢
Arista NetworksInc 2,637 955,412 0.17
AT&T Inc 396,301 11,405,54: 2.0¢
Bankof AmericaCorp 405,932 16,736,57¢ 2.9¢
Bankof New York Mellon Corp/The 66,843 3,424,36° 0.61
Brown-FormanCorp 126,514 9,480,95¢ 1.6¢
CadencdesignSystemsnc 19,536 2,672,91¢ 0.4¢
CBREGrouplnc - ClassA 32,243 2,764,19: 0.4¢
CDW Corp/DE 11,319 1,976,86! 0.3t
CharterCommunication$nc 14,167 10,220,78. 1.82
Church& Dwight CoInc 177,161 15,097,66( 2.6¢
Citrix Systemdnc 5,119 600,30¢ 0.11
ColgatePalmoliveCo 123,828 10,073,40¢ 1.8(
ComcasCorp 166,203 9,476,89¢ 1.6¢
ConstellatiorBrandsinc - ClassA 32,061 7,498,74" 1.3¢
CostcoWholesaleCorp 63,307 25,048,68: 4.4i
CrownCastlelnternationalCorp (REIT) 19,339 3,773,03¢ 0.6
DiscoverFinancialServices 18,055 2,135,72¢ 0.3¢
DISH NetworkCorp- ClassA 125,104 5,229,34" 0.9:
DXC TechnologyCo 45,098 1,756,11¢ 0.3]
ElectronicArts Inc 19,888 2,860,49: 0.5]
Esteel auderCoslinc/The- Class A 43,282 13,767,13¢ 2.4¢
Fidelity NationallnformationServicednc 2,135 302,46¢ 0.0t
Fiservinc 44,386 4,744,422 0.8t
Fox Corp 15,986 593,56( 0.11
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Portfolio Listing (continued)
OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF (continued)
As at 30 June2021

Security Description Fair Value
Nominal usD

Transferable securitiesadmitted to an official stockexchangegcontinued)

United States98.50% (31 December2020:98.94%) (continued)

GoldmanSachgGroupinc/The 8,209 3,115,562
Hartford FinancialServicesGroupInc/The 2,531 156,846
IntercontinentaExchangdnc 17,371 2,061,938
InterpublicGroupof Coslnc/The 108,866 3,537,056
Intuit Inc 15,537 7,615,771
JackHenry& Associatesnc 938 153,372
JPMorgarChase &Co 117,202 18,229,599
KrogerCo/The 111,069 4,255,053
Lam ResearclCorp 4,949 3,220,314
LumenTechnologiesnc 249,105 3,385,337
MarketAxesHoldingsinc 1,827 846,979
Marsh& McLennanCosinc 98,512 13,858,668
Microsoft Corp 98,389 26,653,580
MonsterBeverageCorp 77,361 7,066,927
MorganStanley 128,307 11,764,469
MSCI Inc - Class A 11,748 6,262,624
Nasdadnc 44,702 7,858,612
Netflix Inc 32,937 17,397,653
NewsCorp 129,997 3,350,023
NorthernTrustCorp 14,726 1,702,620
NortonLifeLockInc 32,738 891,128
NVIDIA Corp 17,690 14,153,769
OmnicomGrouplnc 45,626 3,649,624
OracleCorp 529 41,177
PayPaHoldingsinc 26,458 7,711,978
PrincipalFinancialGrouplinc 52,810 3,337,064
Procter& GambleCo/The 181,745 24,522,853
Progressive&Corp/The 23,438 2,301,846
Prologisinc (REIT) 61,900 7,398,907
PrudentiaFinanciallnc 15,979 1,637,368
Qorvolinc 23,405 4,579,188
Raymondlamed-inancialinc 13,534 1,758,067
salesforce.corinc 21,349 5,214,920
SimonPropertyGroupInc (REIT) 12,518 1,633,349
SkyworksSolutionsinc 2,760 529,230
StateStreetCorp 65,341 5,376,258
Sysco Corp 125,988 9,795,567
Teradyndnc 1,361 182,320
T-Mobile USInc 67,689 9,803,398
Twitter Inc 152,046 10,462,285
UnumGroup 50,356 1,430,110
VerizonCommunication$nc 415,677 23,290,382
Visalnc - Class A 58,952 13,784,157
WalgreensBootsAlliance Inc 171,387 9,016,670
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% of
Net Assets

0.56
0.03
0.37
0.63
1.36
0.03
3.25
0.76
0.57
0.60
0.15
2.47
4.76
1.26
2.10
1.12
1.40
3.11
0.60
0.30
0.16
2.53
0.65
0.01
1.38
0.60
4.38
0.41
1.32
0.29
0.82
0.31
0.93
0.29
0.09
0.96
1.75
0.03
1.75
1.87
0.26
4.16
2.46
1.61
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Portfolio Listing (continued)
Ossiam ESG Low Carbon Shiller Barclays CAPE® US Sector UCITS ETF (continued)
As at 30June 2021

Security Description Fair Value % of

Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States98.50% (31 December2020:98.94%) (continued)
Walt DisneyCo/The 72,903 12,814,160 2.29
Total United States 551,849,963 98.50
Total Transferable securitiesadmitted to an official stockexchange 559,641,107 99.89
Total Financial assetsat fair value through profit or loss 559,641,107 99.89
Cashand cashequivalents 1,002,257 0.18
Other liabilities (383,015) (0.07)
Total Net assetsattributable to holders of redeemableparticipating
shares 560,260,349 100.00
Securitiedistedonrecognizedstockexchange@ theU.S.

% of
Analysis of total assets Total
Assets

Transferablesecuritiesadmitted toanofficial stockexchangdisting 99.58
Cashandcashequivalents 0.18
Otherassets 0.24
Total Assets 100.00
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Portfolio Listing
OssiamWorld ESG Machine Learning UCITS ETF

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchange
Australia 1.82% (31 December2020:0.82%)
BramblesLtd 124,102 1,065,85¢ 1.1¢
CSLLtd 1,860 398,231 0.4¢
SonicHealthcard_td 6,099 175,82¢ 0.2(
Total Australia 1,639,91¢ 1.8-
Belgium 1.06% (31 December2020:71)
ProximusSADP 49,197 950,40( 1.0¢
Total Belgium 950,40(¢ 1.0¢
Canadal.44% (31 December2020:0.63%)
Quebecotinc 27,644 738,03¢ 0.82
ThomsonReutersCorp 5,661 562,90( 0.62
Total Canada 1,300,93¢ 1.4¢
Denmark 1.59% (31 December2020:71)
H LundbeckA/S 2,467 78,48¢ 0.0¢
Novo Nordisk A/S 12,902 1,081,03¢ 1.2(
VestasWind Systems&A/S 6,975 272,30z 0.3(
Total Denmark 1,431,83( 1.5¢
Finland 2.43% (31 December2020:2.32%)
ElisaOyj 24,604 1,468,22¢ 1.6t
Orion Oyj 16,863 724,91¢ 0.8(
Total Finland 2,193,14¢ 2.4:
France 3.50% (31 December2020:6.53%)
BioMerieux 13,048 1,516,41( 1.6¢
LegrandSA 2,967 314,06¢ 0.3t
L'OrealSA 2,232 994,71 1.1¢(
SchneideElectricSE 612 96,29t 0.11
Teleperformance 570 231,381 0.2¢
Total France 3,152,86¢ 3.5(
Germany 1.58% (31 December2020:1.56%)
BeiersdorfAG 11,809 1,424,93: 1.5¢
Total Germany 1,424,93: 1.5¢
Guernsey0.66% (31 December2020:0.26%)
AmdocsLtd? 7,703 595,90¢ 0.6¢
Total Guernsey 595,90 0.6¢
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Portfolio Listing (continued)

OssiamWorld ESG Machine Learning UCITS ETF (continued)

As at 30 June2021

Security Description

Transferable securitiesadmitted to an official stockexchangegcontinued)

Ireland 0.65% (31 December2020:1.20%)

Smurfit KappaGroupPlc
TraneTechnologie®lc?

Total Ireland

Italy 0.47% (31 December2020:1.37%)

FerrariNV
RecordatindustriaChimicae Farmaceutic&pA

Total Italy

Japan17.12% (31 December2020:19.29%)

AstellasPharmanc
CasioComputerCo Ltd
CyberAgentnc

Dai NipponPrintingCo Ltd
EastJaparRailwayCo
ItochuTechnaeSolutionsCorp
KubotaCorp

KyowaKirin Co Ltd

Lion Corp

Lixil Corp

Marui GroupCo Ltd
MitsubishiElectricCorp
Miura Co Ltd

NEC Corp

NexonCoLtd

Nikon Corp
NomuraResearchnstituteLtd
OracleCorpJapan
PolaOrbisHoldingsInc
RakutenGrouplnc
SekisuiHousel td
ShiseidoCo Ltd
SumitomoElectricIindustries.td
SysmexCorp
TakedaPharmaceuticaCo Ltd
TerumoCorp

TohoCo Ltd/Tokyo
TOTOLtd

UnicharmCorp

Total Japan
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Nominal

2,855
2,339

1,280
2,768

26,300
14,200
6,400
12,400
15,300
8,800
36,300
9,300
92,200
14,700
15,100
17,000
1,600
10,100
22,300
80,100
15,300
1,200
27,300
23,000
57,800
9,600
19,400
11,200
7,400
3,500
10,900
5,700
31,200

Fair Value % of
usD Net Assets
154,891 0.17
430,70¢ 0.4¢
585,601 0.6¢
264,12: 0.2¢
158,21¢ 0.1¢
422,34z 0.47
458,39¢ 0.51]
237,58: 0.2¢
137,52¢ 0.1¢
262,43¢ 0.2¢
1,092,73¢ 1.21
272,74 0.3(
734,89¢ 0.8-
330,13¢ 0.37
1,563,387 1.7:
380,51: 0.4-
284,06¢ 0.3-
246,98: 0.27
69,412 0.0¢
520,51¢ 0.5¢
497 ,47F 0.5¢
855,19¢ 0.9t
506,60( 0.5¢
91,90C 0.1¢(
721,67( 0.8(
259,861 0.2¢
1,186,56¢ 1.32
706,74¢ 0.7¢
286,48: 0.3:
1,332,01: 1.4¢
247 ,95¢ 0.2¢
141,96¢ 0.1¢
449,78¢ 0.5(
295,297 0.3
1,256,54¢ 1.3¢
15,427,40: 17.1:
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Portfolio Listing (continued)
OssiamWorld ESG Machine Learning UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD NetAssets
Transferable securitiesadmitted to an official stockexchangegcontinued)
Netherlands0.85% (31 December2020:1.07%)
WoltersKluwer NV 7,578 761,35¢ 0.8t
Total Netherlands 761,35¢ 0.8¢
New Zealand 1.32% (31 December2020:1.64%)
Fisher& PaykelHealthcareCorpLtd 54,593 1,187,11¢ 1.32
Total New Zealand 1,187,11¢ 1.3:
Singapore0.42% (31 December2020:0.48%)
VentureCorpLtd 9,900 141,481 0.1¢
YangzijiangShipbuildingHoldingsLtd 221,100 231,92z 0.2¢
Total Singapore 373,40: 0.47
Spain 0.62% (31 December2020:0.44%)
Grifols SA 6,149 166,551 0.1¢
SiemenssamesdaenewablénergySA 11,685 390,21¢ 0.4:
Total Spain 556,76¢ 0.6
Sweden3.64% (31 December2020:2.92%)
EssityAB 51,004 1,692,54¢ 1.8¢
Tele2AB 30,733 419,01z 0.4¢
TeliaCoAB 263,837 1,171,69¢ 1.3(
Total Sweden 3,283,25! 3.6¢
Switzerland 2.33% (31 December2020:0.69%)
Cie FinanciereRichemontSA 3,191 386,467 0.4:
SGSSA 555 1,713,59¢ 1.9(
Total Switzerland 2,100,06: 2.3:
United Kingdom 4.67% (31 December2020: 5.23%)
BunzlPlc 11,728 387,057 0.4:
Hikma PharmaceuticalBlc 12,654 427,582 0.47
Liberty Global Plc 4,641 126,05( 0.1«
Liberty Global Plc" 5,256 142,12z 0.1¢
ReckittBenckiserGroupPlc 15,160 1,339,71( 1.4¢
RELX Plc 13,355 354,041 0.3¢
RentokilInitial Plc 48,036 328,47¢ 0.3¢
SpiraxSarcoEngineeringPIc 5,878 1,105,56( 1.2¢
Total United Kingdom 4,210,60: 4.6
United States53.65% (31 December2020:52.73%)
A O SmithCorp 11,407 821,98¢ 0.9]

52



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Portfolio Listing (continued)
OssiamWorld ESG Machine Learning UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States53.65% (31 December2020:52.73%) (continued)
Activision BlizzardInc 6,456 616,161 0.68
Adobelnc 1,750 1,024,870 1.14
Agilent Technologiesnc 2,160 319,270 0.35
AkamaiTechnologiesnc 8,988 1,048,001 1.16
Amgeninc 4,768 1,162,200 1.29
AnalogDeviceslnc 2,614 450,026 0.50
AutomaticDataProcessingnc 1,069 212,325 0.24
Ball Corp 12,260 993,305 1.10
BectonDickinsonandCo 6,803 1,654,422 1.84
Biogeninc 1,071 370,855 0.41
BioMarin Pharmaceuticdhc 2,339 195,166 0.22
BostonScientificCorp 2,247 96,082 0.11
BroadridgeFinancialSolutionsinc 5,980 965,949 1.07
CernerCorp 2,084 162,885 0.18
ChipotleMexicanGrill Inc 413 640,290 0.71
Church& Dwight CoInc 23,924 2,038,803 2.26
Citrix Systemdnc 7,404 868,267 0.96
CloroxCo/The 16,412 2,952,683 3.28
CooperCoslinc/The 237 93,916 0.10
Cumminslinc 3,638 886,981 0.98
Dexcominc 433 184,891 0.21
Discoverylnc 7,142 219,117 0.24
Discoverylnc 8,190 237,346 0.26
Domino'sPizzalnc 4777 2,228,423 2.47
eBaylInc 7,369 517,378 0.57
Edwardd.ifescience<orp 4,989 516,711 0.57
ElectronicArts Inc 8,735 1,256,355 1.39
Esteel auderCoslinc/The- Class A 1,872 595,446 0.66
Fidelity NationallnformationServicednc 1,012 143,370 0.16
FortiveCorp 1,201 83,758 0.09
GileadSciencesdnc 37,089 2,553,949 2.83
HenryScheininc 1,774 131,613 0.15
Illinois Tool WorksInc 4,502 1,006,467 1.12
Illumina Inc 221 104,579 0.12
Incyte Corp 8,496 714,768 0.79
KeysightTechnologiesnc 10,094 1,558,615 1.73
Kimberly-Clark Corp 16,746 2,240,280 2.49
LasVegasSandsCorp 11,390 600,139 0.67
Liberty BroadbandCorp 1,010 175,397 0.19
Liberty BroadbandCorp 607 102,079 0.11
MascoCorp 1,437 84,654 0.09
MotorolaSolutionsinc 5,867 1,272,259 1.41
NortonLifeLockInc 60,626 1,650,240 1.83
OmnicomGrouplinc 8,092 647,279 0.72
PackagingCorpof America 7,953 1,076,995 1.20
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Portfolio Listing (continued)
OssiamWorld ESG Machine Learning UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States53.65% (31 December2020:52.73%) (continued)
PaloAlto Networkslinc 685 254,169 0.28
PayPaHoldingsinc 328 95,605 0.11
QUALCOMM Inc 6,039 863,154 0.9€
QuestDiagnosticdnc 935 123,392 0.14
ResMedinc 1,056 260,325 0.2¢
Rockwell Automationinc 1,807 516,838 0.57
salesforce.cormc 2,436 595,042 0.6€
Snaponinc 789 176,286 0.2C
Starbuck<orp 7,777 869,546 0.97
TakeTwo InteractiveSoftwarelnc 5,166 914,485 1.01
TeleflexInc 565 227,011 0.2t
Verisk AnalyticsInc - Class A 3,430 599,290 0.67
VertexPharmaceuticalsic 1,593 321,197 0.3€
Viatris Inc 25,051 357,979 0.4C
Visalnc - Class A 1,522 355,874 0.4C
WatersCorp 1,610 556,432 0.62
WesternUnion Co/The 22,879 525,531 0.5€
Workdaylnc - Class A 472 112,685 0.13
WW Graingerinc 2,436 1,066,968 1.1¢
Xilinx Inc 1,957 283,060 0.31
Xylem Inc/NY 9,600 1,151,616 1.2¢€
Yum! Brandsinc 5,601 644,283 0.72
Total United States 48,347,321 53.6¢
Total Transferable securitiesadmitted to an official stockexchange 89,945,154 99.87
Total Financial assetsat fair value through profit or loss 89,945,154 99.8-
Cashand cashequivalents 136,666 0.1t
Other assets 27,150 0.02
Total Net assets attributable to holders of redeemable participating
shares 90,108,97C 100.0¢
ASecuritiedistedon recognizedstockexchange@ theU.S.
% of
Analysis of total assets Total
Asset:s
Transferablesecuritiesadmittedto anofficial stockexchangdisting 99.72
Cashandcashequivalents 0.1t
Otherassets 0.13
Total Assets 100.0¢
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fi Asub-fund not represented in Switzerland
As at 30 June2021

Security Description

Portfolio Listing

Transferable securitiesadmitted to an official stockexchange

Bermuda 1.13% (31 December2020:0.61%)

Genpact.td®
IHS Markit Ltd?
InvescolLtd”

Total Bermuda

Curacao0.90% (31 December2020:0.62%)
SchlumbergeNV?
Total Curacao

Guernsey0.52% (31 December2020:0.53%)
AmdocsLtd®
Total Guernsey

Ireland 4.08% (31 December2020: 3.31%)
AccenturePIc - ClassA®

Allegion plch

Aon Plc

EatonCorp Plc?
JazzPharmaceuticalBlc”
JohnsorControlsinternationaplc”
Linde Plc”

MedtronicPIc?

PentairPlc

Seagatd& echnologyHoldingsPlc”
TraneTechnologie®lc”

Total Ireland

Jersey0.30% (31 December2020:0.49%)

Amcor Plc?
Aptiv Plc®

Total Jersey

Netherlands0.60% (31 December2020:0.05%)
QIAGEN NV~
Total Netherlands

Switzerland 0.76% (31 December2020:0.76%)

ChubbLtd”
GarminLtd”

Total Switzerland

55

Nominal

13,828
3,608
23,284

41,453

9,774

382
8,710
621
2,855
4,390
12,610
142
1,210
18,912
6,759
2,029

34,302
269

18,275

953
6,624

Fair Value % of
usD Net Assets
628,20¢ 0.4:
406,477 0.2¢
622,38: 0.4:
1,657,06¢ 1.1z
1,326,91( 0.9(¢
1,326,91( 0.9(¢
756,11% 0.52
756,117 0.57
112,61( 0.0¢
1,213,30: 0.8:
148,27( 0.1cC
423,05¢ 0.2¢
779,84( 0.5¢
865,42¢ 0.5¢
41,052 0.0¢
150,197 0.1c¢
1,276,37: 0.8
594,31¢ 0.41
373,62( 0.2¢
5,978,06( 4.0¢
393,101 0.27
42,322 0.0¢
435,42¢ 0.3(
884,14¢ 0.6(
884,14¢ 0.6(
151,47( 0.1¢
958,09t 0.6¢
1,109,56¢ 0.7¢
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021

Security Description

Transferable securitiesadmitted to an official stockexchangegcontinued)

United Kingdom 0.41% (31 December2020: 0.41%)

Sensatd echnologiesiolding Plc”
Total United Kingdom

United States91.18% (31 December2020:93.06%)

3M Co

Abbott Laboratories

AbbVie Inc

Activision BlizzardInc
Adobelnc

AdvanceAuto Partsinc
AdvancedMicro Devicesinc
AECOM

Aflac Inc

AGCO Corp

Agilent Technologiesnc
AGNC InvestmenCorp (REIT)
Air ProductsandChemicaldnc
AkamaiTechnologiesnc
AlbemarleCorp

Alexion Pharmaceuticalsc
Allstate Corp/The
Alphabetinc

Alphabetinc - ClassA
Amazon.comninc
AmericanExpressCo
AmericaninternationalGrouplinc
AmericanTowerCorp (REIT)
AmeripriseFinanciallnc
AMETEK Inc

Amgeninc

ANSYSInc

Antheminc

Appleinc

Applied Materialsinc
AptarGrouplinc

Arista NetworksInc

Arthur J Gallagher &Co
Assurantnc

AT&T Inc

Autodeskinc

Autoliv Inc
AutomaticDataProcessindnc
AutoZonelnc

Avery DennisonCorp
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Nominal

10,294

7,017
1,376
1,632
9,475
277
2,732
764
5,964
10,541
631
479
60,075
61
7,120
72
567
1,764
153
160
279
1,239
2,815
886
2,752
2,648
578
197
212
8,651
489
4,521
239
6,826
1,794
1,625
224
638
321
470
3,296

Fair Value % of
usD Net Assets
596,74: 0.41
596,743 0.4]
1,393,781 0.9t
159,52( 0.11
183,82¢ 0.1:
904,29/ 0.62
162,222 0.11
560,44z 0.3¢
71,762 0.0¢
377,64( 0.2¢
565,63( 0.3¢
82,27C 0.0¢
70,801 0.0¢
1,014,667 0.6¢
17,54¢ 0.01
830,19: 0.57
12,12¢ 0.01
104,164 0.07
230,09¢ 0.1¢
383,467 0.2¢
390,68¢ 0.27
959,80~ 0.6¢
204,72( 0.1«
133,99« 0.0¢
239,344 0.1¢
684,91¢ 0.47
353,50¢ 0.2¢
140,881 0.1¢
68,371 0.0¢
80,94z 0.0¢
1,184,84: 0.81
69,634 0.0¢
636,73¢ 0.4:
86,592 0.0¢
956,18¢ 0.6¢
280,187 0.1¢
46,767 0.0:
65,38¢€ 0.0«
62,371 0.0«
63,757 0.0«
701,34: 0.4¢
692,951 0.47
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlandk (continued)

As at 30 June2021
Security Description Fair Value
Nominal usD
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
BakerHughes Co Class A 19,757 451,843
Ball Corp 125 10,127
Bankof AmericaCorp 13,102 540,195
Bankof New York Mellon Corp/The 2,754 141,087
BectonDickinsonandCo 193 46,936
BestBuy CoInc 233 26,790
Biogeninc 138 47,785
BioMarin Pharmaceuticdhc 1,611 134,422
Bio-TechneCorp 440 198,114
BorgWarnerinc 3,482 169,016
BostonPropertiednc (REIT) 7,724 885,093
BostonScientificCorp 1,568 67,048
Bristol-MyersSquibbCo 2,152 143,797
BroadridgeFinancialSolutionsinc 4,775 771,306
Brown-FormanCorp 230 16,215
Brown-FormanCorp 266 19,934
CadencdesignSystemsnc 449 61,432
CamderPropertyTrust(REIT) 7,612 1,009,884
CampbellSoupCo 398 18,145
CapitalOneFinancialCorp 1,105 170,932
CarMaxInc 2,386 308,152
Caterpillarinc 3,460 753,000
Celanes&orp- ClassA 4,029 610,796
CharlesRiver Laboratoriednternationalnc 2,382 881,149
CharterCommunication$nc 102 73,588
CheniereEnergylnc 9,769 847,363
ChevronCorp 58,900 6,169,186
ChipotleMexicanGrill Inc 28 43,409
Church& Dwight ColInc 231 19,686
CignaCorp 187 44,332
CintasCorp 1,048 400,336
CiscoSystemdnc/Delaware 15,811 837,983
CitigroupInc 3,899 275,854
Citrix Systemdnc 6,990 819,717
CloroxCol/The 3,691 664,048
CME Grouplinc 818 173,972
ColgatePalmoliveCo 145 11,796
ComcastCorp 3,195 182,179
Comericanc 10,562 753,493
ConagraBrandsinc 7,442 270,740
ConocoPhillips 40,989 2,496,230
Consolidatededisoninc 6,930 497,020
CooperCoslinc/The 150 59,440
Copartinc 3,094 407,882
Corninglinc 13,000 531,700

57

% of
Net Assets

0.31
0.01
0.37
0.10
0.03
0.02
0.03
0.09
0.13
0.12
0.60
0.05
0.10
0.53
0.01
0.01
0.04
0.69
0.01
0.12
0.21
0.51
0.42
0.60
0.05
0.58
4.21
0.03
0.01
0.03
0.27
0.57
0.19
0.56
0.45
0.12
0.01
0.12
0.51
0.18
1.70
0.34
0.04
0.28
0.36
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value
Nominal usD
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
CrownCastlelnternationalCorp (REIT) 950 185,345
CSX Corp 15,921 510,746
Cumminsinc 1,212 295,498
CVSHealthCorp 149 12,433
DanahefCorp 599 160,748
Deere& Co 1,996 704,009
DevonEnergyCorp 17,739 517,801
Dexcominc 280 119,560
Diamondbackenergylnc 12,437 1,167,710
Digital RealtyTrustinc (REIT) 906 136,317
DiscoverFinancialServices 1,217 143,959
Discoverylnc 66 2,025
Discoverylnc 5,485 158,955
Dollar GeneralCorp 209 45,225
Dollar Treelnc 239 23,780
DominionEnergylnc 2,195 161,486
DoverCorp 7,201 1,084,471
DR HortonlInc 283 25,575
DuPontde Nemoursinc 6,637 513,770
EastmarChemicalCo 487 56,857
Ecolabinc 79 16,272
Edwardd.ifescience<orp 1,036 107,298
ElectronicArts Inc 5,935 853,631
Eli Lilly & Co 5,038 1,156,322
EmersorElectricCo 10,980 1,056,715
EOGResourcesnc 17,613 1,469,629
EquinixInc (REIT) 217 174,164
Esteel auderCoslinc/The- Class A 39 12,405
Etsylnc 194 39,933
Eversourcé&Energy 1,194 95,807
ExelonCorp 2,874 127,347
Expeditordnternationabf Washingtorinc 10,096 1,278,154
ExtraSpaceStoragdnc (REIT) 6,252 1,024,203
ExxonMobil Corp 113,602 7,166,014
F5 NetworkslInc 4,747 886,075
FacebooKknc - Class A 1,238 430,465
FactSeResearctsystemdnc 265 88,937
FastenaCo 7,247 376,844
FedExCorp 1,478 440,932
Fidelity NationalFinanciallnc 11,801 512,871
Fidelity NationallnformationServicednc 455 64,460
FirstHorizonCorp 47,250 816,480
FirstRepublicBank/CA 4,982 932,481
Fiservinc 468 50,024
FMC Corp 5,601 606,028

58

% of
Net Assets

0.13
0.35
0.20
0.01
0.11
0.48
0.35
0.08
0.80
0.09
0.10
0.00
0.11
0.03
0.02
0.11
0.74
0.02
0.35
0.04
0.01
0.07
0.58
0.79
0.72
1.00
0.12
0.01
0.03
0.07
0.09
0.87
0.70
4.89
0.60
0.29
0.06
0.26
0.30
0.35
0.04
0.56
0.64
0.03
0.41
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value
Nominal usD
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
Fortinetinc 284 67,646
FortiveCorp 4,823 336,356
FranklinResource$nc 18,195 582,058
FreeportMcMoRanInc 418 15,512
Gartnerinc 1,998 483,916
GeneraElectricCo 55,632 748,807
GeneraMotorsCo 539 31,893
GenuinePartsCo 2,549 322,372
GileadSciencesnc 1,110 76,435
GlobalPaymentdnc 297 55,699
Globelife Inc 6,639 632,365
GoldmanSachsGroupinc/The 2,611 990,953
Gracolnc 5,820 440,574
HalliburtonCo 24,784 573,006
Hartford FinancialServicesGroupinc/The 6,401 396,670
Hasbrolnc 6,457 610,316
HersheyCo/The 3,775 657,529
HessCorp 8,433 736,370
Hilton Worldwide HoldingsInc 266 32,085
HomeDepotinc/The 763 243,313
Hubbelllnc - ClassB 4,621 863,388
Humanalnc 98 43,387
HuntingtonBancsharethc/OH 50,034 713,985
IDEXX Laboratoriesnc 185 116,837
Illinois Tool WorksInc 2,077 464,334
llluminaInc 240 113,570
Incyte Corp 1,269 106,761
IngersollRandinc 7,486 365,392
Intel Corp 1,926 108,126
IntercontinentaExchangdnc 7,940 942,478
InternationaBusinessviachinesCorp 3,894 570,821
InternationaFlavors& Fragrancesnc 5,394 805,864
InterpublicGroupof CosInc/The 14,843 482,249
Intuit Inc 185 90,681
Intuitive Surgicallnc 143 131,508
IQVIA Holdingsinc 250 60,580
JM SmuckerCo/The 2,312 299,566
JackHenry& Associatednc 534 87,314
JPMorgarChase &Co 9,990 1,553,845
KansasCity Southern 1,134 321,342
Kellogg Co 301 19,363
Keurig Dr Peppeinc 18,697 658,882
KeyCorp 35,616 735,470
KeysightTechnologiesnc 6,282 970,004
Kimberly-Clark Corp 55 7,358

59

% of
Net Assets

0.05
0.23
0.40
0.01
0.33
0.51
0.02
0.22
0.05
0.04
0.43
0.68
0.30
0.39
0.27
0.42
0.45
0.50
0.02
0.17
0.59
0.03
0.49
0.08
0.32
0.08
0.07
0.25
0.07
0.64
0.39
0.55
0.33
0.06
0.09
0.04
0.20
0.06
1.06
0.22
0.01
0.45
0.50
0.66
0.00
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value
Nominal usD
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
Kinder Morganinc 94,675 1,725,925
KKR & Colnc 15,805 936,288
L Brandsinc 4,867 350,716
LaboratoryCorpof AmericaHoldings 2,723 751,140
Lam ResearclCorp 83 54,008
LambWestonHoldingsinc 162 13,067
LasVegasSandsCorp 457 24,079
LeidosHoldingsInc 3,877 391,965
Liberty BroadbandCorp 822 138,236
Liberty BroadbandCorp 235 40,810
Live NationEntertainmentnc 387 33,897
Lowe'sCosInc 3,334 646,696
LululemonAthleticalnc 127 46,351
MarathonPetroleumCorp 19,706 1,190,637
Marriott Internationalnc/MD 180 24,574
Marsh& McLennanCosinc 1,230 173,036
Martin MariettaMaterialsinc 26 9,147
MascoCorp 13,927 820,440
Mastercardnc 485 177,069
Maxim IntegratedProductdnc 8,438 889,028
McCormick& CoInc/MD 143 12,630
McDonald'sCorp 540 124,735
MercadoLibrelnc 42 65,427
Merck& Colnc 2,259 175,682
MetLife Inc 2,164 129,515
Mettler-Toledolnternationalnc 61 84,506
Microsoft Corp 3,841 1,040,527
Mid-AmericaApartmentCommunitiednc (REIT) 5,795 975,994
Mondelezinternationalnc 168 10,490
Moody'sCorp 443 160,530
MorganStanley 2,802 256,915
MSCI Inc - Class A 790 421,133
Nasdadnc 5,947 1,045,483
NetAppInc 8,249 674,933
Netflix Inc 304 160,576
NewmontCorp 257 16,289
NextEraEnergylnc 4,886 358,046
NIKE Inc 882 136,260
Norfolk SoutherrnCorp 4,411 1,170,723
NorthernTrustCorp 8,435 975,255
NortonLifeLockInc 28,630 779,309
NuanceCommunications$nc 1,798 97,883
NVIDIA Corp 324 259,232
NVR Inc 117 581,876
OccidentaPetroleumCorp 28,046 876,998

60

% of
Net Assets

1.18
0.64
0.24
0.51
0.04
0.01
0.02
0.27
0.09
0.03
0.02
0.44
0.03
0.81
0.02
0.12
0.01
0.56
0.12
0.61
0.01
0.08
0.04
0.12
0.09
0.06
0.71
0.67
0.01
0.11
0.18
0.29
0.71
0.46
0.11
0.01
0.24
0.09
0.80
0.67
0.53
0.07
0.18
0.40
0.60
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value
Nominal usD
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
OmnicomGrouplnc 4,537 362,915
ONEOKInc 19,918 1,108,237
OracleCorp 10,302 801,908
O'Reilly Automotivelnc 74 41,900
Organon& Co 225 6,808
OwensCorning 935 91,536
PACCARINc 2,577 229,997
PackagingCorpof America 2,380 322,300
PaloAlto Networkslinc 185 68,644
ParkerHannifinCorp 1,084 332,907
Paychexnc 624 66,955
PaycomSoftwarelnc 251 91,231
PayPaHoldingsinc 639 186,256
PepsiCdnc 140 20,744
Pfizerinc 4,954 193,999
Phillips 66 13,326 1,143,637
PNCFinancialServicesGrouplinc/The 936 178,551
PoolCorp 1,928 884,296
PPGIndustriesinc 83 14,091
PrincipalFinancialGrouplinc 5,423 342,679
Progressive€orp/The 1,500 147,315
Prologisinc (REIT) 1,583 189,216
PrudentiaFinanciallnc 1,346 137,925
PublicServiceEnterpriseGroupinc 1,725 103,051
PublicStoraggREIT) 487 146,436
PulteGrougdnc 6,193 337,952
Qorvolnc 3,975 777,709
QUALCOMM Inc 644 92,047
QuantaServicednc 4,784 433,287
Raymondlameg-inanciallnc 5,021 652,228
RegeneroiiPharmaceuticalc 152 84,898
RegiongrinancialCorp 36,307 732,675
RelianceSteel& Aluminum Co 1,892 285,503
RepublicServicednc - ClassA 1,593 175,246
ResMednc 524 129,176
RobertHalf Internationalnc 12,344 1,098,246
Rockwell Automationinc 1,373 392,705
RossStoresinc 329 40,796
S&P Globallnc 508 208,509
salesforce.corinc 514 125,555
SElInvestmento 14,306 886,543
SempraEnergy 883 116,980
ServiceCorpInternational/US 12,285 658,353
ServiceNowinc 140 76,937
SimonPropertyGrouplinc (REIT) 1,100 143,528
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% of
Net Assets

0.25
0.76
0.55
0.03
0.00
0.06
0.16
0.22
0.05
0.23
0.05
0.06
0.13
0.01
0.13
0.78
0.12
0.60
0.01
0.23
0.10
0.13
0.09
0.07
0.10
0.23
0.53
0.06
0.30
0.44
0.06
0.50
0.19
0.12
0.09
0.75
0.27
0.03
0.14
0.09
0.60
0.08
0.45
0.05
0.10
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
Snaponinc 4,825 1,078,050 0.74
Splunkinc 627 90,652 0.06
StanleyBlack & Deckerinc 1,416 290,266 0.20
Starbuck<Corp 860 96,157 0.07
StrykerCorp 330 85,711 0.06
SynchronyFinancial 11,096 538,378 0.37
Sysco Corp 93 7,231 0.00
TakeTwo InteractiveSoftwarelnc 431 76,296 0.05
Tapestryinc 11,583 503,629 0.34
TargetCorp 2,277 550,442 0.38
TeleflexInc 151 60,670 0.04
Teradyndnc 6,446 863,506 0.59
Teslalnc 524 356,163 0.24
Texaslnstrumentsnc 484 93,073 0.06
ThermoFisherScientificinc 366 184,636 0.13
TJX CosInc/The 868 58,521 0.04
T-Mobile USInc 144 20,856 0.01
ToroCo/The 9,270 1,018,588 0.69
TractorSupplyCo 4,137 769,730 0.53
TravelersCosInc/The 855 128,002 0.09
TrexCo Inc 4,479 457,799 0.31
Truist FinancialCorp 2,990 165,945 0.11
Twitter Inc 935 64,337 0.04
Ulta Beautyinc 95 32,848 0.02
Union PacificCorp 4,277 940,641 0.64
United ParcelServicelnc - ClassB 4,618 960,405 0.66
UnitedRentaldnc 2,945 939,484 0.64
UnitedHealthGrouplinc 873 349,584 0.24
US Bancorp 2,995 170,625 0.12
VEREIT Inc (REIT) 3,169 145,552 0.10
VeriSigninc 393 89,482 0.06
Verisk AnalyticsInc - Class A 2,062 360,273 0.25
VerizonCommunicationsgnc 934 52,332 0.04
VertexPharmaceuticalsc 457 92,145 0.06
VF Corp 317 26,007 0.02
ViacomCBSiInc - ClassB 2,464 111,373 0.08
Visalnc - Class A 928 216,985 0.15
VulcanMaterialsCo 68 11,837 0.01
W R BerkleyCorp 1,607 119,609 0.08
Walmartinc 138 19,461 0.01
Walt DisneyCo/The 1,260 221,470 0.15
WasteManagemeninc 2,722 381,379 0.26
WatersCorp 224 77,417 0.05
WelltowerInc (REIT) 1,704 141,602 0.10
WestPharmaceuticabervicednc 106 38,065 0.03
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Portfolio Listing (continued)

fi Asub-fund not represented in Switzerlana (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States91.18% (31 December2020:93.06%) (continued)
WesterrDigital Corp 4,139 294,573 0.2C
WesternUnion Co/The 22,000 505,340 0.34
Williams CoslInc/The 36,424 967,057 0.6€
Williams-Sonomanc 3,581 571,707 0.3¢
Workdaylnc - Class A 254 60,640 0.04
WW Graingerinc 2,043 894,834 0.61
XPO LogisticsInc 1,935 270,687 0.1¢
Xylem Inc/NY 3,138 376,434 0.2€
Yum! Brandsinc 347 39,915 0.02
ZoetisInc 609 113,493 0.0¢€
Total United States 133,610,637 91.1¢
Total Transferable securitiesadmitted to an official stockexchange 146,354,66¢ 99.8¢
Total Financial assetsat fair valuethrough profit or loss 146,354,66¢ 99.8¢
Cashand cashequivalents 147,146 0.1C
Other assets 29,122 0.02
Total Net assets attributable to holders of redeemable participating
shares 146,530,937 100.0¢
ASecuritiedistedon recognizedstockexchange@ theU.S.
% of
Analysis of total assets Total
Assets
Transferablesecuritiesadmittedto anofficial stockexchangdisting 99.81
Cashandcashequivalents 0.1C
Otherassets 0.0¢
Total Assets 100.0(¢
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Portfolio Listing

OssiamUS Minimum Variance ESGNR UCITS ETF

As at 30 June2021

Security Description

Transferable securitiesadmitted to an official stockexchange

Bermuda 0.12% (31 December2020:7)
IHS Markit Ltd"
Total Bermuda

Ireland 1.75% (31 December2020:1.80%)

AonPlc?
JohnsorControlsinternationaplc”
MedtronicPIc
TraneTechnologie®lc?

Total Ireland

United States97.96% (31 December2020:97.31%)

3M Co

AbbVie Inc
AlexandriaRealEstateEquitiesinc
Allstate Corp/The
AmerenCorp
AmericanElectricPowerCo Inc
Amgeninc

AT&T Inc
AvalonBayCommunitiednc
BaxterInternationalnc
BectonDickinsonandCo
Bristol-Myers SquibbCo
ChipotleMexicanGrill Inc
Church& Dwight ColInc
CiscoSystemdnc/Delaware
Citrix Systemdnc
CloroxCo/The

CMS EnergyCorp
CocaColaCo/The
ColgatePalmoliveCo
ConagraBrandsinc
Consolidatededisoninc
CrownCastlelnternationalCorp (REIT)
DeltaAir LinesInc

Digital RealtyTrustInc (REIT)
Dollar Treelnc
DominionEnergylinc

DTE EnergyCo

ElectronicArts Inc
EmersorElectricCo

Equity Residential
Expeditordnternationabf Washingtorinc
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Nominal

2,293

8,680
13,557
1,581
3,866

24,730
30,117
6,442
11,297
25,575
53,801
31
79,103
10,356
70,504
23,804
41,391
1,711
37,582
67,120
17,471
21,578
14,726
10,996
40,157
145,490
93,636
3,407
2,971
8,281
33,602
43,415
15,014
30,696
30,093
9,615
16,539

Fair Value % of
USD Net Assets
258,32¢ 0.12
258,32¢ 0.17
2,072,43" 0.9:
930,417 0.41
196,25( 0.0¢
711,88% 0.32
3,910,98¢ 1.7¢
4,912,12( 2.2(
3,392,37¢ 1.52
1,172,057 0.5:
1,473,58: 0.6¢
2,047,02: 0.9:
4,551,02" 2.0¢
7,55€ 0.0¢
2,276,58:¢ 1.0Z
2,161,19¢ 0.97
5,675,57: 2.5¢
5,788,89¢ 2.5¢
2,765,74" 1.2¢
2,652,63: 1.1¢
3,202,73¢ 1.4¢
3,557,36( 1.5¢
2,048,82: 0.9:
3,882,09¢ 1.7¢
870,01: 0.3¢
594,99/ 0.27
3,266,77: 1.4¢
5,292,92¢ 2.31
6,715,57¢ 3.0]
664,70¢ 0.3(
128,52¢ 0.0¢
1,245,95¢ 0.5¢
3,343,39¢ 1.5(
3,194,04: 1.4
1,945,81« 0.8
4,415,00¢ 1.9¢
2,896,15( 1.3(
740,35t 0.3
2,093,83" 0.9«
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Portfolio Listing (continued)
OssiamUS Minimum Variance ESGNR UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Assets
Transferable securitiesadmitted to an official stockexchangegcontinued)
United States97.96% (31 December2020:97.31%) (continued)
GeneraMills Inc 35,972 2,191,774 0.98
GileadSciencesnc 89,938 6,193,131 2.78
HersheyCo/The 21,342 3,717,350 1.67
Hilton Worldwide HoldingsInc 22,258 2,684,760 1.20
Illinois Tool WorksInc 22,817 5,100,968 2.29
JM SmuckerCo/The 11,895 1,541,235 0.69
Johnsor& Johnson 28,091 4,627,711 2.07
JPMorgarChase &Co 3,833 596,185 0.27
Kellogg Co 26,679 1,716,260 0.77
Keurig Dr Peppeinc 188,188 6,631,745 2.97
Kimberly-Clark Corp 11,324 1,514,925 0.68
KrogerCo/The 132,391 5,071,899 2.27
Marriott Internationalnc/MD 26,421 3,606,995 1.62
Marsh& McLennanCosinc 25,917 3,646,004 1.63
McCormick& CoInc/MD 21,824 1,927,496 0.86
McDonald'sCorp 28,293 6,535,400 2.93
Merck& Colnc 17,513 1,361,986 0.61
MotorolaSolutionsinc 3,863 837,691 0.38
NewmontCorp 109,212 6,921,857 3.10
O'Reilly Automotivelnc 1,317 745,699 0.33
Pfizerinc 142,059 5,563,030 2.49
Philip Morris Internationalnc 11,945 1,183,869 0.53
RegeneroiiPharmaceuticalsc 5,198 2,903,291 1.30
RepublicServicednc - ClassA 24,663 2,713,177 1.22
SempreEnergy 672 89,026 0.04
TargetCorp 11,162 2,698,302 1.21
United ParcelServicelnc - ClassB 341 70,918 0.03
UnitedHealthGrouplinc 4,373 1,751,124 0.79
Ventaslnc 26,701 1,524,627 0.68
VerizonCommunicationgnc 129,092 7,233,025 3.24
VulcanMaterialsCo 10,933 1,903,107 0.85
Walmartinc 20,866 2,942,523 1.32
Walt DisneyCo/The 973 171,024 0.08
WasteManagemeninc 26,387 3,697,083 1.66
WEC EnergyGroupInc 28,509 2,535,875 1.14
WestPharmaceuticabervicednc 948 340,427 0.15
Williams CoslInc/The 135,988 3,610,481 1.62
Yum! Brandsinc 61,621 7,088,264 3.18
ZimmerBiometHoldingsinc 25,351 4,076,948 1.83
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Portfolio Listing (continued)
OssiamUS Minimum Variance ESGNR UCITS ETF (continued)
As at 30June 2021

Security Description
Nominal

Transferable securitiesadmitted to an official stockexchangegcontinued)

United States97.96% (31 December2020:97.31%) (continued)
ZoomVideo Communicationsnc 26,622

Total United States

Total Transferable securitiesadmitted to an official stockexchange
Total Financial assetsat fair value through profit or loss

Cashand cashequivalents

Other assets

Total Net assetsattributable to holders of redeemableparticipating
shares

Securitiedistedonrecognizedstockexchange@ theU.S.

Analysis of total assets

Transferablesecuritiesadmitted toanofficial stockexchangdisting
Cashandcashequivalents

Otherassets

Total Assets
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Fair Value % of
usD Net Assets
10,303,513 4.62
218,546,162 97.96
222,715,480 99.83
222,715,480 99.83
346,916 0.16
39,771 0.01
223,102,167 100.00
% of

Total
Assets
99.75
0.16
0.09

100.00
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CondensedUnaudited Interim Report & Financial Statements

Portfolio Listing

OssiamFood for Biodiversity UCITS ETF

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Asset:
Transferable securitiesadmitted to an official stockexchange
Australia 5.48% (31 December2020:5.36%)
ColesGrouplLtd 39,001 500,39¢ 1.32
EldersLtd 41,572 360,47¢ 0.9t
EndeavouiGroupLtd/Australia 31,731 149,84( 0.4(
Metcash_td 49,946 149,612 0.4(
WoolworthsGroup Ltd 31,731 908,331 2.4]
Total Australia 2,068,65: 5.4¢
Belgium 0.70% (31 December2020:0.76%)
EtablissementBranzColruyt NV 4,705 263,13¢ 0.7(
Total Belgium 263,13¢ 0.7¢
Canada3.85% (31 December2020: 3.49%)
EmpireCoLtd 8,469 267,41z 0.71
LoblawCos Ltd 7,085 436,491 1.1¢
MetroInc/CN 8,487 407,31¢ 1.0¢
RestauranBrandsinternationalnc 5,302 341,97¢ 0.9(
Total Canada 1,453,20¢ 3.8¢
Faroelslands 1.37% (31 December2020:1.23%)
BakkafrostP/F 6,275 518,471 1.3%
Total Faroe Islands 518,471 1.35
Finland 1.25% (31 December2020:0.90%)
KeskoOyj 12,764 471,51C 1.2¢
Total Finland 471,51(C 1.2t
France 5.50% (31 December2020:5.19%)
CarrefourSA 20,759 408,29( 1.0¢
DanoneSA 18,775 1,321,88¢ 3.5(
SodexoSA 3,704 345,69¢ 0.9:
Total France 2,075,86¢ 5.5(
Ireland 1.40% (31 December2020:1.50%)
Kerry GroupPIc 3,795 530,15¢ 1.4(
Total Ireland 530,15¢ 1.4C
Japan 8.48% (31 December2020:9.42%)
AeonCoLtd 21,500 578,22¢ 1.5t
Ajinomoto ColInc 14,500 376,77: 1.0C
Calbeelnc 900 20,77~ 0.0¢
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Portfolio Listing (continued)
OssiamFood for Biodiversity UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD NetAssets
Transferable securitiesadmitted to an official stockexchangegcontinued)
Japan 8.48% (31 December 20209.42%) (continued)
HouseFoodsGrouplnc 10,200 312,001 0.8:
Kewpie Corp 13,000 291,99¢ 0.71
KikkomanCorp 7,300 482,10¢ 1.2¢
MEIJI HoldingsCo Ltd 4,900 293,58¢ 0.7¢
Nichirei Corp 3,200 84,15¢ 0.22
NisshinSeifunGrouplinc 4,800 70,277 0.1¢
NissinFoodsHoldingsCo Ltd 1,300 93,70z 0.2t
Toyo SuisarKaishal td 2,200 84,737 0.2:
YakultHonsha Cd.td 9,000 510,04¢ 1.3t
Total Japan 3,198,38¢ 8.4¢
Netherlands2.23% (31 December2020:2.18%)
Koninklijke Ahold DelhaizeNV 28,267 840,38¢ 2.2¢
Total Netherlands 840,38¢ 2.2¢
Norway 3.89% (31 December2020:3.50%)
Leroy SeafoodGroupASA 36,741 322,27: 0.8t
Mowi ASA 28,702 730,461 1.9/
OrklaASA 14,022 142,90¢ 0.3¢
SalmarASA 4,092 271,62z 0.7:
Total Norway 1,467,26: 3.8¢
Spain 0.60% (31 December2020:0.64%)
ViscofanSA 3,273 228,22¢ 0.6(
Total Spain 228,22¢ 0.6(
Swedenl.93% (31 December2020:1.88%)
Axfood AB 14,265 394,81t 1.0¢
ICA GruppenAB 7,152 333,09( 0.8¢
Total Sweden 727,90 1.9¢
Switzerland 6.83% (31 December2020:6.65%)
NestleSA 20,671 2,576,62: 6.8:
Total Switzerland 2,576,62: 6.8:
United Kingdom 13.38% (31 December2020:14.05%)
Associatedritish FoodsPlc 10,636 325,59¢ 0.8¢
CompasssroupPlc 27,658 581,52¢ 1.5¢
J SainsburyPlc 33,635 126,29z 0.3¢
OcadoGroupPlc 17,343 479,88¢ 1.2%
SSPGroupPlc 59,818 220,141 0.5¢
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Portfolio Listing (continued)
OssiamFood for Biodiversity UCITS ETF (continued)

As at 30 June2021
Security Description Fair Value % of
Nominal usD Net Asset:
Transferable securitiesadmitted to an official stockexchangegcontinued)
United Kingdom 13.38% (31 December2020:14.05%) (continued)
TescoPlc 186,171 573,396 1.52
UnileverPlc 40,294 2,354,872 6.24
Wm Morrison Supermarket®Ic 113,076 385,367 1.0z
Total United Kingdom 5,047,084 13.3¢
United States43.03% (31 December2020:42.06%)
Aramark 7,342 273,489 0.7:
BeyondMeatInc 1,277 201,115 0.5¢
CampbellSoupCo 1,167 53,204 0.14
ChipotleMexicanGrill Inc 676 1,048,030 2.7¢
ConagraBrandsinc 3,467 126,129 0.3¢
CostcoWholesaleCorp 6,708 2,654,154 7.0S
Darling Ingredientdnc 6,364 429,570 1.14
Domino'sPizzalnc 667 311,149 0.82
FlowersFoodsinc 3,783 91,549 0.24
GeneraMills Inc 13,347 813,233 2.1¢€
Hain CelestialGrouplnc/The 9,695 388,963 1.0
HersheyCo/The 1,612 280,778 0.74
LambWestonHoldingsinc 1,250 100,825 0.27
McCormick& ColInc/MD 6,068 535,926 1.4z
McDonald'sCorp 10,466 2,417,541 6.41
Mondelezinternationalnc 28,938 1,806,889 4.7¢
PostHoldingsinc 1,876 203,490 0.54
Starbuck<Corp 23,652 2,644,530 7.01
Sysco Corp 12,635 982,371 2.6(
US FoodsHolding Corp 5,659 217,079 0.5¢
Yum! Brandsinc 5,692 654,751 1.74
Total United States 16,234,765 43.0:
Total Transferable securitiesadmitted to an official stockexchange 37,701,644 99.9:
Total Financial assetsat fair valuethrough profit or loss 37,701,644 99.9¢
Cashand cashequivalents 69,504 0.1¢
Other liabilities (39,432) (0.10
Total Net assets attributable to holders of redeemable participating
shares 37,731,716 100.0(
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Portfolio Listing (continued)

OssiamFoodfor Biodiversity UCITS ETF (continued)

Analysis of total assets

Transferablesecuritiesadmitted toanofficial stockexchangdisting
Cashandcashequivalents

Otherassets

Total Assets

70



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Portfolio Changes

OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF
Major Purchases*

Security Description Nominal Cost

uUsD
CostcowholesaleCorp 75,925 28,879,696
Procter& GambleCo/The 210,233 28,355,141
UnitedHealthGrouplinc 76,579 28,201,208
JPMorgarChase &Co 177,465 26,063,934
Applelnc 208,187 25,735,394
Microsoft Corp 104,387 24,371,911
Visalnc - Class A 92,202 20,164,124
VerizonCommunication$nc 339,945 19,148,069
Church& Dwight CoInc 200,053 17,147,861
Adobelnc 36,523 17,136,832
Bankof AmericaCorp 434,111 16,297,783
MorganStanley 201,429 15,946,542
AT&T Inc 514,906 15,914,092
AbbVie Inc 144,861 15,446,866
GileadSciencesnc 226,804 14,475,690
Esteel auderCoslinc/The- Class A 48,155 14,425,107
CernerCorp 195,637 14,310,361
ComcasCorp 258,728 14,192,707
Activision BlizzardInc 152,469 14,089,640
Sysco Corp 174,850 13,818,422
ColgatePalmoliveCo 158,388 13,170,661
Bristol-MyersSquibbCo 212,499 13,070,475
NVIDIA Corp 22,871 12,993,736
CharterCommunication$nc 20,175 12,852,184
Marsh& McLennanCosinc 98,512 12,798,431
Netflix Inc 24,873 12,733,483
CignaCorp 55,968 12,484,391
WalgreendBootsAlliance Inc 234,977 12,476,138
BostonScientificCorp 317,276 12,203,000
ThermoFisherScientificinc 26,121 12,091,226
PayPaHoldingsinc 45,979 11,662,777
AmericanExpressCo 86,252 11,280,800

*In accordance with the Central Bank UCITS Regulationsjritexim report documents material changes that have occurred in the disposition of the assets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent cdltree dbthevpurchases for tperiod

and/or aggregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewerdhase2(splas that meet the material changes
definition,the ICAV shalldisclosethosepurchases/sales atleast20 purchases/sales adlesclosed.
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Statementof Portfolio Changes(continued)

OssiamESG Low Carbon Shiller Barclays CAPE® US SectorUCITS ETF

Major Sales*
Security Description Nominal Proceeds
usD
UnitedHealthGrouplinc 76,579 29,623,82:
JPMorgarChase &Co 128,634 18,183,88¢
Applelnc 125,957 16,722,13¢
Microsoft Corp 67,529 16,400,86¢
AbbVie Inc 144,861 16,022,41¢
CernerCorp 195,637 15,689,86¢
Procter& GambleCo/The 124,031 15,312,56:
GileadSciencesdnc 226,804 14,938,98(
Visalnc - Class A 68,172 14,396,53:
CostcoWholesaleCorp 43,491 14,156,19:
CignaCorp 55,968 13,897,73¢
Bristol-MyersSquibbCo 212,499 13,503,441
BostonScientificCorp 317,276 12,547,427
MorganStanley 158,875 12,272,69:
ThermoFisherScientificinc 26,121 12,209,20¢
CharterCommunicationgnc 18,359 12,198,54(
GoldmanSachsGrouplnc/The 35,432 12,057,15¢
ComcasCorp 212,809 11,550,357
Activision BlizzardInc 114,107 10,778,761
Bankof AmericaCorp 281,425 9,348,354
PayPaHoldingsinc 36,391 9,124 ,35¢
Igvia HoldingsInc 39,000 9,099,961
Adobelnc 18,876 9,046,22¢

*In accordance with the Central Bank UCITS Regulations, the interim report documents material changes that have obeudispasition of the assetstbk

ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent cdltre dbthkevpurchases for the period
and/or aggregate disposals greater than 1 per cent of the total value of sales faodhé gesre are fewer than 20 purchases/sales that meet the material changes
definition,the ICAV shalldisclosethosepurchases/sales atleast20 purchases/sales adlesclosed.
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Statementof Portfolio Changes(continued)

OssiamWorld ESG Machine Learning UCITS ETF
Major Purchases*

Security Description Nominal Cost

usD
GileadSciencesnc 42,705 2,707,33:
Church& Dwight CoInc 23,924 2,075,17(
Domino'sPizzalnc 4,777 1,894,51(
SGSSA 622 1,888,62:
SekisuiHousel td 78,800 1,590,49:
Amgeninc 6,393 1,568,18¢
BeiersdorfAG 13,352 1,492,58¢
Ball Corp 16,471 1,488,68¢
Kimberly-Clark Corp 10,834 1,427,26¢
Starbuck<Corp 13,952 1,425,45¢
CRITERIAIS BLANK 126,049 1,418,11¢
EastJaparRailwayCo 21,700 1,407,25¢
CloroxCo/The 6,864 1,355,47¢
WW Graingerinc 3,441 1,334,47¢
Yum! Brandsinc 11,869 1,266,40(
ProximusSADP 60,408 1,257,94¢
Illinois Tool WorksInc 6,036 1,226,51¢
Cumminsinc 4,844 1,149,24¢
L'Oreal SA 3,129 1,132,50%
Novo Nordisk A/S 14,818 1,066,45¢
PolaOrbisHoldingsinc 49,800 1,025,30¢
A O SmithCorp 16,857 958,031
ShiseidoCo Ltd 14,300 915,10¢
EssityAB 27,400 873,50E
Orion Oyj 17,729 837,64¢
Quebecotinc 27,644 793,657
Nikon Corp 80,100 780,31¢
ReckittBenckiserGroupPIc 9,052 775,192
NexonCoLtd 23,000 739,153
UnicharmCorp 15,200 731,53¢
Incyte Corp 8,496 706,552
EsteeLauderCosinc/The- Class A 2,777 691,86¢
BroadridgeFinancialSolutionsinc 4,500 682,91F
RogersCommunication$nc 13,639 647,93€
Lion Corp 29,200 644,96¢
LasVegasSand<Corp 11,957 643,751

*In accordance with the Central Bank UCITS Regulations, the interim report documents material changes that have obeuwdisplasition of the assets of the

ICAV during the period. A material changedefined as aggregate purchases of a security exceeding 1 per cent of the total value of the purchases for the peri
and/or aggregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewerdhase2(sphrthat meet the material changes
definition,the ICAV shalldisclosethosepurchases/saleso atleast20 purchases/sales adesclosed.
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Statementof Portfolio Changes(continued)

OssiamWorld ESG Machine Learning UCITS ETF
Major Sales*

Security Description Nominal Proceeds

usD
CampbellSoupCo 49,846 2,313,684
Kellogg Co 35,340 2,085,97(
TargetCorp 10,433 2,032,202
FastRetailingCo 1,700 1,489,052
PanPacificInternationaHoldingsCorporation 64,000 1,413,93¢
Dollar Treelnc 12,175 1,318,944
SysmexCorp 10,000 1,209,11<
TractorSupplyCompany 7,462 1,175,031
HersheyCo/The 7,502 1,113,667
SompoHoldingsinc 26,400 1,079,32¢
Vivendi 33,783 1,048,54¢
KubotaCorp 45,100 1,020,75¢
Autozonelnc 792 988,606
WalgreensBootsAlliance Inc 19,721 964,682
ResMedinc 4,477 937,148
YamadaHoldingsCo 171,100 902,605
Xylem Inc/NY 8,579 889,65C
Kimberly-Clark Corp 6,441 870,568
KeysightTechnologiesnc 5,829 837,219
JuniperNetworksinc 33,940 829,434
RELX Plc 32,095 808,092
Edwardd.ifescienceorp 9,048 794,618
HenkelAG & Co. 7,129 772,03C
OmnicomGrouplnc 10,168 734,99C

*In accordance with the Central Bank UCITS Regulations, the interim report documents material changes dlcatiir@gein the disposition of the assets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent ddltre dbthkevpurchases for the period
and/or aggregate disposals greater than Temrof the total value of sales for the period. If there are fewer than 20 purchases/sales that meet the material chanc
definition,the ICAV shalldisclosethosepurchases/saleso atleast20 purchases/sales adesclosed.
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Statementof Portfolio Changes(continued)

fi Asub-fund not represented in Switzerland
Major Purchases*

Security Description Nominal Cost

uUsD
ConocoPhillips 52,358 2,233,691
ChevronCorp 22,104 2,219,50¢
ExxonMobil Corp 35,473 2,033,38¢
JPMorgarChase &Co 10,947 1,592,96(
3M Co 7,113 1,396,757
ValeroEnergyCorp 23,735 1,385,40¢
Snaponinc 5,321 1,266,45¢
SchlumbergeNV 52,092 1,229,82¢
RobertHalf Internationalnc 13,659 1,197,83¢
Phillips 66 14,722 1,194,33¢
QIAGEN NV 21,999 1,168,40¢
EOGResource$nc 20,255 1,146,11C
Eli Lilly & Co 5,588 1,133,75¢
Diamondbackenergyinc 13,780 1,127,33¢
Allegion plc 8,469 1,127,28¢
Amazon.coninc 314 1,085,447
ONEOK Inc 25,803 1,084,81¢
DoverCorp 7,243 1,081,33¢
MarathonPetroleuntCorp 23,284 1,078,897
Toro Co/The 10,987 1,075,24¢

*In accordance with the Central Bank UCITS Regulations, the interim report documents material changes that have obeudispasition of the assets of the

ICAV during the period. A material changedefined as aggregate purchases of a security exceeding 1 per cent of the total value of the purchases for the peri
and/or aggregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewerdhase20sphrthat meet the material changes
definition,the ICAV shalldisclosethosepurchases/sales atleast20 purchases/sales adlesclosed.
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Statementof Portfolio Changes(continued)

fi Asub-fund not represented in Switzerland
Major Sales*

Security Description Nominal Proceeds

uUsD
Applelnc 23,931 3,147,681
Microsoft Corp 10,644 2,513,271
ConocoPhillips 39,603 2,081,62¢
VerizonCommunicationgnc 34,778 1,903,95¢
ValeroEnergyCorp 23,735 1,763,77¢
AT&T Inc 60,646 1,736,17C
ExxonMobil Corp 28,455 1,593,34¢
PioneemMaturalResource€o 9,683 1,499,82¢
Amazon.comninc 455 1,468,54:
NuanceCommunicationsnc 27,361 1,389,73¢
EOGResourcesnc 17,915 1,327,29(
Bio-TechneCorp 3,081 1,305,42¢
ZebraTechnologieorp 2,697 1,275,267
SchlumbergeNV 45,158 1,248,44(
Annaly CapitalManagemeninc 126,187 1,143,711
Fifth Third Bancorp 28,161 1,137,47¢
MarathonPetroleuntCorp 20,175 1,131,50¢
ChevronCorp 10,349 1,088,552
CooperCoslinc/The 2,655 1,083,67¢
CitizensFinancialGrouplnc 22,955 1,059,621

*In accordance with the Central Bank UCITS Regulations, the interim report documents material changes that have obeudisgasition of the assets of the

ICAV during the period. A material change isfided as aggregate purchases of a security exceeding 1 per cent of the total value of the purchases for the peri
and/or aggregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewerdhase2(sples theneet the material changes
definition, theICAV shalldisclosethosepurchases/sale at least20 purchases/sales atdisclosed.
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Statementof Portfolio Changes(continued)

OssiamUS Minimum Variance ESGNR UCITS ETF
Major Purchases*

Security Description Nominal Cost

usD
VarianMedical Systemdnc 57,246 10,094,667
ZoomVideo Communicationsnc 26,622 9,963,51¢
Keurig Dr Peppeinc 241,214 8,383,21¢
Biogeninc 23,951 6,773,53(C
Pfizerinc 169,903 6,575,40¢:
DominionEnergyinc 80,401 5,859,53¢
ConagraBrandsinc 151,323 5,682,50¢
BectonDickinsonandCo 21,792 5,424,302
Consolidatededisoninc 69,950 5,238,771
Illinois Tool WorksInc 22,817 5,159,527
CiscoSystemdnc/Delaware 101,298 4,901,337
Dollar GeneralCorp 22,583 4,851,97C
BaxterInternationalnc 58,717 4,776,03¢
Johnsor& Johnson 28,091 4,550,40¢
HersheyCo/The 28,961 4,505,331
ZimmerBiometHoldingsinc 25,852 4,298,631
Expeditordnternationabf Washingtorinc 38,144 4,296,263
Dollar Treelnc 41,165 4,236,301
Dell Technologiesnc 49,277 4,164,601
NewmontCorp 67,507 4,125,81%
Citrix Systemdnc 31,946 4,060,137
Church& Dwight ColInc 47,996 3,981,851
TargetCorp 20,935 3,966,32¢
Yum! Brandsinc 35,041 3,963,06(
3M Co 20,446 3,866,13¢
DukeEnergyCorp 38,169 3,794,08Z
Marriott Internationalnc/MD 26,421 3,749,73¢
ChipotleMexicanGrill Inc 2,772 3,686,944
RegeneroiPharmaceuticalsic 7,309 3,607,72¢
Walmartinc 25,548 3,555,90¢
Allstate Corp/The 32,119 3,554,041
McDonald'sCorp 16,253 3,530,351
AmericanElectricPowerCo Inc 42,694 3,466,294
Williams CoslInc/The 135,988 3,465,17¢
AbbVie Inc 30,662 3,457,17¢
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Statementof Portfolio Changes(continued)

OssiamUS Minimum Variance ESGNR UCITS ETF
Major Purchases*

Security Description Nominal Cost

usD
NortonLifeLockInc 153,504 3,299,06¢
Amgeninc 12,766 3,240,152
WasteManagemeninc 23,436 3,105,501

*In accordance with the Central Bank UCITS Regulations, the interim rdpouments material changes that have occurred in the disposition of the assets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent cdltre dbthkevpurchases for the period
and/or @gregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewer than 20glesctiedentet the material changes
definition, thelCAV shalldisclosethosepurchases/sale at least20 purchases/sales atdesclosed.
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Statementof Portfolio Changes(continued)

OssiamUS Minimum Variance ESGNR UCITS ETF

Major Sales*
Security Description Nominal Proceeds
usD
Dollar GeneralCorp 50,977 10,356,07¢
NortonLifeLockInc 397,264 10,256,152
Tiffany & Co 77,710 10,212,91¢
VarianMedical Systemdnc 57,246 10,153,93:
Biogeninc 23,951 9,307,172
Annaly CapitalManagemeninc 999,043 8,768,34¢
Expeditordnternationabf Washingtorinc 61,972 6,682,261
KrogerCo/The 180,373 6,311,49¢
TargetCorp 28,551 6,010,84¢
CampbellSoupCo 125,114 6,005,052
HormelFoodsCorp 120,766 5,706,53¢
GileadSciencesdnc 86,647 5,647,521
Kellogg Co 85,640 5,457,207
Autozonelnc 3,946 4,994,23¢
VerizonCommunication$nc 87,674 4,946,054
Dell Technologiesnc 49,277 4,838,307
OracleCorp 69,411 4,717,31%
ExtraSpaceStoragdnc 36,292 4,713,58¢
PublicStorage 19,870 4,595,334
NewmontCorp 67,368 4,362,631
AonPlc 18,778 4,232,065
AbbVie Inc 37,646 4,041,84t
Merck& Colnc 51,743 4,038,36%
ElectronicArts Inc 27,128 3,863,78-
DukeEnergyCorp 38,169 3,840,40¢
McDonald'sCorp 17,466 3,833,72C
WEC EnergyGrouplinc 40,554 3,754,52¢
InsuletCorp 13,775 3,714,974
Docusigninc 13,261 3,635,95¢
O'Reilly Automotivelnc 7,312 3,541,06(
AdvanceAutopartsinc 20,061 3,438,59¢
JM SmuckerCo/The 28,774 3,424,80¢
AT&T Inc 117,578 3,420,32:
CMS EnergyCorp 54,730 3,325,24(

*In accordance with the Central Bank UCITS Regulations, the interim report documents material thetriggage occurred in the disposition of the assets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent cdltreedbthkvpurchases for the period
and/or aggregate disposals gredtan 1 per cent of the total value of sales for the period. If there are fewer than 20 purchases/sales that meet treingssrial
definition,the ICAV shalldisclosethosepurchases/sales atleast20 purchases/sales adlesclosed.

79



OSSIAM IRL ICAV
CondensedUnaudited Interim Report & Financial Statements
For the period from 1 January 2021 t030 June2021

Statementof Portfolio Changes(continued)

OssiamFood for Biodiversity UCITS ETF
Major Purchases*

Security Description Nominal Cost

usD
Starbuck<orp 7,876 874,145
CostcoWholesaleCorp 2,233 848,119
NestleSA 6,892 847,756
UnileverPlc 13,405 810,07C
McDonald'sCorp 3,485 801,971
Mondelezinternationalnc 9,464 588,59C
DanoneSA 6,262 447,955
Sysco Corp 4,198 337,25C
WoolworthsGroup Ltd 10,450 336,225
ChipotleMexicanGrill Inc 224 304,388
Koninklijke Ahold DelhaizeNV 9,423 274,135
GeneraMills Inc 4,431 273,498
Mowi ASA 9,548 243,227
Yum! Brandsinc 1,888 223,514
CompasssroupPlc 9,151 203,098
AeonCo Ltd 7,100 201,442
McCormick& CoInc/MD 2,010 180,181
TescoPlc 55,368 178,811
BakkafrostP/F 2,077 177,628
Kerry GroupPlc 1,266 172,305
ColesGroupLtd 12,845 167,811
OcadoGroupPlc 5,780 164,339
Yakult Honsha Cd_td 2,900 156,199
KikkomanCorp 2,400 155,064
LoblawCos Ltd 2,385 143,942
Darling Ingredientdnc 2,104 143,829
KeskoOyj 4,257 141,237
CarrefourSA 6,924 139,931
MetroInc/CN 2,787 133,085
Hain CelestialGroupinc/The 3,204 131,547
Axfood AB 4,757 130,301
Associatedritish FoodsPIc 3,911 128,373

*In accordance with the Central Bank UCITS Regulations, the interim report documents rohterges that have occurred in the disposition of the assets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding 1 per cent altieeditiaé\purchases for the period
and/or aggregate disposagleater than 1 per cent of the total value of sales for the period. If there are fewer than 20 purchases/sales thaategat thanges
definition,the ICAV shalldisclosethosepurchases/saleso atleast20 purchases/sales adesclosed.
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Statementof Portfolio Changes(continued)

OssiamFoodfor Biodiveristy UCITS ETF

Major Sales*
Security Description Nominal Proceeds
uUsD
HaldilaoInternationaHolding Ltd 39,000 229,774
Mondelezinternationalnc 1,300 81,558
SSPGroupPlc 16,307 35,766
AssociateBritish FoodsPIc 430 14,093
Aramark 124 4,650
Domino'sPizzalnc 10 4,476
HersheyCo/The 24 4,144
OcadoGroupPlc 52 1,403
CompasssroupPlc 11 252
TescoPlc 60 195
ViscofanSA 0 22

*In accordancewith the Central Bank UCITS Regulations, the interim report documents material changes that have occurred in the disghesagsets of the
ICAV during the period. A material change is defined as aggregate purchases of a security exceeding bfgbedetdl value of the purchases for the period
and/or aggregate disposals greater than 1 per cent of the total value of sales for the period. If there are fewerdhase8(splas that meet the material changes
definition,the ICAV shalldisclosethosepurchases/saleso atleast20 purchases/sales adlesclosed.
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Appendi x | : Securities Financing Transactions Re
Disclosures

The ICAV is required to make available an Interim Report for the fiaduperiod for each of its Funds certain disclosures as set

out in Article 13 of the European Commission Regulation 2015/2365 on transparency of securities financing transactions anc
reuseof collateral (the' Regul ati on”) .

Thereis nothingto reportfor the periodending30 June2021.
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ADDITIONAL INFORMATION FOR INVESTORS IN SWITZERLAND

1/ Additional Information regarding the distribution of shares/units in and from Switzerland

Representative and paying services in Switzerland :
RBC Investor Services Bank S.A., Esch-sur-Alzette, succursale de Zurich Bleicherweg 7, CH-8027 Zurich,
(Switzerland).

I n Switzerland, the | CAVds prospectus, Key I nvestor |
semi-annual report(s) and list of purchases and sales, may be obtained free of charge from the Swiss Representative
and Paying Agent, RBC Investor Services Bank S.A., Esch-sur-Alzette, Zurich Branch, Bleicherweg 7, CH-8027
Zurich.

In respect of the units/shares distributed in and from Switzerland, the place of performance and jurisdiction is the
registered office of the Representative.

Publications about the fund take place on the electronic platftorm 6 www. f und. nf o. c omé

2/ Information concerning Swiss investors i TER (Total Expense Ratio) Publication 7 expressed in

percentage (%)

ISIN OSSIAM IRL ICAV Sub-Fund

Currency TER

IEOOBF92LV92 OSSIAM ESG LOW CARBON SHILLER BARCLAYS CAPE® US SECTOR UCITEHRF - 1A (EUR) 0,75%
IEOOBF92LR56 OSSIAM ESG LOW CARBON SHILLER BARCLAYS CAPE® US SECTOR UCIT3JBLF - 1A (USD) 0,75%

IEOOBNOYSK890ssiam Food for Biodiversity UCITS ETF - 1A (EUR) EUR 0,75%
IEOOBNOYSJ74 Ossiam Food for Biodiversity UCITS ETF - 1A (USD) UsD 0,75%
IEOOBHNGHX58SSIAM US MINIMUM VARIANCE ESG NR UCITS ETF - 1A (EUR) EUR 0,65%
IEOOBHNGHW49SSIAM US MINIMUM VARIANCE ESG NR UCITS ETF - 1A (USD) UsD 0,65%
IEOOBHNGHY630SSIAM US MINIMUM VARIANCE ESG NR UCITS ETF - 1D (USD) USD 0,65%
IEOOBF4Q4063 Ossiam World ESG Machine Learning UCITS ETF - 1A (EUR) EUR 0,65%
IEOOBF4Q3545 Ossiam World ESG Machine Learning UCITS ETF - 1A (USD) USD 0,65%
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3/ Information concerning the respective performance of each fund

Ossiam ESG Low Carbon Shiller Barclays CAPE US Sector

Past performances

M Fund Index
40,0%

34,24%
33,06%

- 35,0%

o 30.0% This bar chart shows the performance

- 250% of the UCITS ETF 1A(EUR) Share
L 20,0% Class in its currency of quotation, net
15 0% of ongoing charges and excluding

i entry or exit charges.
- 10,0%
- 5,0%

: : ‘ : ‘ : : : ‘ : - 0,0%
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14,54%

9,42%

Ossiam ESG Low Carbon Shiller Barclays CAPE US Sector

Past performances

M Fund Index
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30.68%

35,0%

30,0%

24,87%

- 25,0% This bar chart shows the performance
of the UCITS ETF 1A(USD) Share
Class in its currency of quotation, net
- 15,0% of ongoing charges and excluding
entry or exit charges.

19,27%

- 20,0%

- 10,0%

- 5,0%

L 0,0%
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Ossiam Food for Biodiversity

Past performances

There are insufficient data to provide a useful
indication of past performance to investors of the
UCITS ETF 1A(EUR) Share Class.
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Ossiam Food for Biodiversity

Past performances

There are insufficient data to provide a useful
indication of past performance to investors of the
UCITS ETF 1A(USD) Share Class.

Ossiam US Minimum Variance ESG NR UCITS ETF*

Past performances
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Ossiam US Minimum Variance ESG NR UCITS ETF*
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Ossiam US Minimum Variance ESG NR UCITS ETF*

Past performances
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*Ossiam US Minimum Variance ESG NR UCITS ETF, a sub-fund of Ossiam IRL ICAV, has been created on 24 April 2020 by the
merger-absorption of Ossiam US Minimum Variance ESG NR, a sub-fund of Ossiam Lux SICAV, with a ratio of 1 for 1. Data
presented before 24 April 2020 are relative to the Luxembourg sub-fund and presented for information.

Ossiam World ESG Machine Learning UCITS ETF

Past performances
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Ossiam World ESG Machine Learning UCITS ETF

Past performances

W Fund Index

27,66%

N 21,57%

15,53%

_ 6,23%

2011 2012 2013 2014 2015 2016 2017 2018 2019

2020

30,0%

25,0%

20,0%

15,0%

10,0%

5,0%

0,0%

This bar chart shows the performance
of the 1A (USD) Share Class in its
currency of quotation, net of ongoing
charges and excluding entry or exit
charges.
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