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GENERAL INFORMATION

Franklin LibertyShares ICAV (the “Fund” or the “ICAV”) is an Irish collective asset-management vehicle constituted as an
umbrella fund with segregated liability between Sub-Funds with registration number C167746. The ICAV was registered on
11 July 2017. The ICAV has been authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for
Collective Investment in Transferable Securities (‘UCITS”) pursuant to the provisions of the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) and the Central Bank
(Supervision and Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (as amended) (together the “UCITS Regulations”). All capitalised terms used but not defined herein shall
have the meaning ascribed thereto in the ICAV’s Prospectus dated 24 August 2021 (the “Prospectus”).

The ICAV has been registered in accordance with the ICAV Act for the purpose of investing in transferable securities in
accordance with the UCITS Regulations.

The ICAV has been structured as an umbrella fund consisting of different Sub-Funds (please see Sub-Funds and share
classes below), each comprising of one class of shares. The Directors may from time to time, with the prior approval of the
Central Bank, create different series of shares representing separate portfolios of assets, each such series comprising a
Sub-Fund. Each Sub-Fund will bear its own liabilities and, under Irish law, none of the ICAV, the service providers
appointed to the ICAV, the Directors, any receiver, examiner nor liquidator, nor any other person will have access to the
assets of a Sub-Fund in satisfaction of a liability of any other Sub-Fund.

The ICAV has appointed Franklin Templeton International Services S.a.r.l. as Management Company (the "Management
Company").

The Management Company of the ICAV has appointed Franklin Advisory Services LLC and Franklin Templeton Investment
Management Limited as Investment Manager for all Index Tracking Sub-Funds (as defined below).

The Management Company of the ICAV has appointed Franklin Templeton Investment Management Limited as Investment
Manager in relation to Franklin Liberty Euro Green Bond UCITS ETF.

The Management Company of the ICAV has appointed Franklin Advisers Inc and Franklin Templeton Investment
Management Limited as Investment Manager in relation to Franklin Liberty Euro Short Maturity UCITS ETF.

The Management Company of the ICAV has delegated investment management to Franklin Advisers Inc which in turn has
delegated to Franklin Templeton Institutional LLC to act as Sub-Investment Manager in relation to Franklin Liberty USD
Investment Grade Corporate Bond UCITS ETF.

The Management Company has also appointed State Street Fund Services (Ireland) Limited as Administrator to the Fund.

The portfolio of assets maintained for each series of shares and comprising a Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund as specified in the relevant Supplement. Shares may
be divided into different classes to accommodate, amongst other things, different dividend policies, charges, fee
arrangements (including different total expense ratios), currencies, or to provide for foreign exchange hedging in
accordance with the policies and requirements of the Central Bank from time to time.

Generally only an Authorised Participant may engage in creation or redemption transactions directly with the Sub-Fund in
the primary market (to be distinguished from the secondary market that Shares may trade in). The ETF Shares are listed
for secondary trading on each Listing Stock Exchange and individual ETF Shares may be purchased and sold by investors
on Listing Stock Exchanges through a broker-dealer. The Sub-Fund issues or redeems Creation Units to Authorised
Participants. Shares in the Sub-Funds may be created or redeemed on any Dealing Day at the Net Asset Value per Share
as of the relevant Dealing Day, subject to an appropriate provision for duties and charges. The Sub-Fund will generally
issue or redeem Creation Units in return for a basket of securities (and/or an amount of cash) that the Sub-Fund specifies
each day. All other investors may purchase ETF Shares through the secondary market which includes the Authorised
Participants, through a stock exchange listing or over the counter. An investor buying or selling ETF Shares in the
secondary market will pay the secondary market price for ETF Shares (broker costs and spreads may also apply) which
may deviate, to varying degrees, from the Net Asset Value per Share. Further information on purchases and sales on the
primary and secondary market is included in the Prospectus.
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GENERAL INFORMATION (continued)

Sub-Funds and Share Classes

There are sixteen Sub-Funds in operation as at 31 December 2021. Thirteen of these Sub-Funds seek to track an Index
(the “Index Tracking Sub-Funds”) and three of the Sub-Funds are actively managed by the Investment Manager to seek to
achieve a specific investment objective (the “Actively Managed Sub-Funds”).

The following table details the Sub-Funds of the ICAV that are Index Tracking Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin FTSE Brazil UCITS ETF 4 Jun 2019 uUsD USD Accumulating Shares Replicating
Franklin FTSE China UCITS ETF 4 Jun 2019 uUsD USD Accumulating Shares Optimised
Franklin FTSE India UCITS ETF 25Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Korea UCITS ETF 4 Jun 2019 uUsD USD Accumulating Shares Replicating
Franklin LibertyQ AC Asia ex Japan UCITS ETF 27 Sep 2018 USD USD Accumulating Shares Replicating
Franklin LibertyQ Emerging Markets UCITS ETF 17 Oct 2017  USD USD Accumulating Shares Replicating
Franklin LibertyQ European Dividend UCITS ETF 6 Sep 2017 EUR EUR Distributing Shares Replicating
Franklin LibertyQ European Equity UCITS ETF 12 Sep 2018 EUR EUR Accumulating Shares Replicating
Franklin LibertyQ Global Dividend UCITS ETF 6 Sep 2017 USD USD Distributing Shares Replicating
Franklin LibertyQ Global Equity SRI UCITS ETF 6 Sep 2017 usD USD Accumulating Shares Replicating
Franklin LibertyQ U.S. Equity UCITS ETF 6 Sep 2017 usSDh USD Accumulating Shares Replicating
Franklin STOXX Europe 600 Paris Aligned
Climate UCITS ETF 29 Jul 2020 EUR EUR Accumulating Shares Replicating
Franklin S&P 500 Paris Aligned Climate UCITS
ETF 29 Jul 2020 USD USD Accumulating Shares Replicating

The following table details the Sub-Funds of the ICAV that are Actively Managed Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Liberty Euro Green Bond UCITS ETF 29 Apr2019 EUR EUR Accumulating Shares Actively Managed
Franklin Liberty Euro Short Maturity UCITS ETF 19Jun 2018 EUR EUR Distributing Shares Actively Managed
Franklin Liberty USD Investment Grade
Corporate Bond UCITS ETF 19 Jun 2018 USD USD Distributing Shares Actively Managed

All shares of the Sub-Funds, except for Franklin LibertyQ AC Asia ex Japan UCITS ETF, were launched at a price of EUR
25 or USD 25 respectively, in line with the functional currency of the Sub-Fund. Franklin LibertyQ AC Asia ex Japan UCITS
ETF was launched at a price of USD 20.

Franklin LibertyShares ICAV Interim Report 5



GENERAL INFORMATION (continued)

Stock Exchange Listings

The Sub-Funds of the ICAV are listed on the following exchanges as at 31 December 2021:

Euronext

Base London Stock Deutsche Borsa SIX Swiss Amsterdam
Sub-Fund Currency Exchange* Boerse Italiana Exchange Stock Exchange
Franklin FTSE Brazil UCITS ETF USD 7 Jun 2019 5 Jun 2019 7 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE China UCITS ETF USD 7 Jun 2019 5 Jun 2019 7 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE India UCITS ETF USD 28 Jun 2019 26 Jun 2019 28 Jun 2019 28 Jun 2019 15 Sep 2021
Franklin FTSE Korea UCITS ETF UsD 7 Jun 2019 5 Jun 2019 7 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin Liberty Euro Green Bond UCITS
ETF EUR 2 May 2019 30 April 2019 2 May 2019 19 Jun 2019 15 Sep 2021
Franklin Liberty Euro Short
Maturity UCITS ETF EUR 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -
Franklin Liberty USD Investment
Grade Corporate Bond UCITS ETF uUsbD 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -
Franklin LibertyQ AC Asia ex Japan UCITS
ETF usb 1 Oct 2018 28 Sep 2018 1 Oct 2018 10ct2018 -
Franklin LibertyQ Emerging
Markets UCITS ETF usb 19 Oct 2017 18 Oct 2017  31Jan 2018 26 Feb 2018 -
Franklin LibertyQ European
Dividend UCITS ETF EUR 8 Sep 2017 7 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin LibertyQ European Equity UCITS
ETF EUR 14 Sep 2018 13 Sep 2018 14 Sep 2018 26 Sep 2018 -
Franklin LibertyQ Global Dividend UCITS
ETF usb 8 Sep 2017 7 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin LibertyQ Global Equity SRI UCITS
ETF uSD 8 Sep 2017 7 Sep 2017 31Jan 2018 26 Feb 2018 15 Sep 2021
Franklin LibertyQ U.S. Equity UCITS ETF  USD 8 Sep 2017 7 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin STOXX Europe 600 Paris Aligned
Climate UCITS ETF EUR 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021
Franklin S&P 500 Paris Aligned Climate
UCITS ETF uSD 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021

* Admitted to trading.
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Each of the Index Tracking Sub-Funds is intended to track or replicate the benchmark indices listed hereunder.

Sub-Fund Benchmark Index (“Index”)

Franklin FTSE Brazil UCITS ETF FTSE Brazil 30/18 Capped Index
Franklin FTSE China UCITS ETF FTSE China 30/18 Capped Index
Franklin FTSE India UCITS ETF FTSE India 30/18 Capped Index
Franklin FTSE Korea UCITS ETF FTSE Korea 30/18 Capped Index
Franklin LibertyQ AC Asia ex Japan UCITS ETF LibertyQ AC Asia ex Japan Index
Franklin LibertyQ Emerging Markets UCITS ETF LibertyQ Emerging Markets Index
Franklin LibertyQ European Dividend UCITS ETF LibertyQ European Dividend Index
Franklin LibertyQ European Equity UCITS ETF LibertyQ Europe Equity Index
Franklin LibertyQ Global Dividend UCITS ETF LibertyQ Global Dividend Index
Franklin LibertyQ Global Equity SRI UCITS ETF LibertyQ Global Equity SRI Index
Franklin LibertyQ U.S. Equity UCITS ETF LibertyQ U.S. Large Cap Equity Index
Franklin S&P 500 Paris Aligned Climate UCITS ETF S&P 500 Paris-Aligned Climate Index
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF STOXX Europe 600 Paris-Aligned Benchmark Index

Where full replication of the Index is not reasonably possible the Sub-Fund will use an optimisation methodology to build a
representative portfolio that provides a return that is comparable to that of the Index.

The specific investment objectives, strategies and policies for each Sub-Fund are set out in each Investment Manager’s
report.

The investment policy of the Index Tracking Sub-Funds is to track the performance of the relevant Index as closely as
possible, regardless of whether the Index level rises or falls, while seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the Index. In order to seek to achieve this investment objective, the
Investment Manager will aim to replicate the Index by holding all of the Index securities in a similar proportion to their
weighting in the Index.

The Actively Managed Sub-Funds’ investments will be managed actively by the Investment Manager or its delegates to
seek to achieve its investment objective, for example, to seek to outperform an Index, rather than just to track it. Where a
Sub-Fund is actively managed, the Investment Manager will have greater discretion in relation to the composition of the
Sub-Fund’s portfolio, subject to the investment objectives and policies stated in the Relevant Supplement. An Actively
Managed Sub-Fund will not seek to track the performance of any Index.
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GENERAL INFORMATION (continued)

Performance:
Past performance is no guarantee of future results. Currency fluctuations can affect the value of the investments. The
performance data also disregard the commissions and costs charged for the issue and redemption of units

Commissions:

The main distribution company does not grant any commissions from the commissions to which it is entitled for the
distribution of the investment fund (inventory management commissions) to distributors and asset managers. Likewise,
institutional investors who hold the fund units economically for third parties will not receive any refunds.

Total expense ration / note Total expense ratio:

The Total Expense Ratio (TER), expressed as a percentage, reflects the total costs relative to the average net assets of
the fund during the reporting period. The total costs include the administration fee, the administration and paying agent fee,
the custodian bank fee and other costs. (see also on page xx)

Financial reports:

The financial reports will be available on the following website: www.franklintempleton.ch

They will only be sent to shareholders in the countries where the local regulation require it. The audited annual report is
available free of charge on request from the registered office of the company and from the representative in Switzerland. In
addition to the issue and redemption prices, the prospectus, the key information for investors and the financial reports
(annual and semi-annual reports), copies of the company's articles of association are also available free of charge from
Franklin Templeton Switzerland Ltd.

List of changes in the investment portfolio:
Upon request, you will receive a free report at the registered office of the company and from the representative in
Switzerland, in which all purchase and sales transactions for each fund are listed during the reporting year.
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INVESTMENT MANAGER’S REPORT

Economic and Market Overview for Investment Manager’s Report

Six-Month Reporting Period ended 31 December 2021

Global equity markets overall advanced during the six-month reporting period. Early in the period, strong corporate earnings in several parts of
the world, full US regulatory approval for a COVID-19 vaccine and the Chinese central bank’s liquidity-boosting measures aided markets.
However, many investors were also pricing in the potential for the US Federal Reserve (Fed) to begin tapering stimulus sooner than expected.
Later in the period, persistent inflation, more hawkish central bank messaging and a continued regulatory crackdown in China all affected
investor sentiment. Markets were also hit by global supply-chain issues and uncertainty around the COVID-19 pandemic. The coronavirus
remained a concern due to the emergence of new variants and as the number of cases moved higher. In December, markets rebounded as
fears about the Omicron variant of the coronavirus faded; though appearing to be more contagious, the variant reportedly causes milder
symptoms, especially amongst the vaccinated. Year-end buying may also have supported equity markets. In December, the Fed announced
an acceleration in the pace at which it dials back on bond-buying and indicated it could raise interest rates three times in 2022.

During the six-month reporting period, sovereign bond yields generally rose across much of the world as central banks continued to veer
towards monetary tightening cycles, following the highly correlated global easing cycle in 2020 and early 2021. Sovereign bond yields initially
declined in July and early August as the Delta variant of COVID-19 proliferated through multiple regions, generating global growth concerns.
The 10-year US Treasury note reached its lowest yield of the six-month period on 3 August at 1.17%, 30 basis points below where it started.
However, sovereign bond yields largely trended higher from that point, albeit with intermittent episodes of declining yields in various countries.

After peaking at all-time highs, broad gauges of the US equity market sold off during the final weeks of the third quarter of 2021 as investors
grappled with a number of headwinds facing American businesses. The US equity market advanced solidly yet unevenly in the latter half of the
period as inflation continued to climb, gross domestic product growth slowed and the Omicron variant cast some uncertainty on the economic
outlook. The US stock market ascended to new highs in November before it joined a broader global selloff across asset classes driven by
fears that the new variant may spread widely and resist vaccines. In December, US stocks rebounded from a post-Thanksgiving “risk-off’
rough patch as investors grew less fearful of the potential economic impact from the Omicron variant. Fed Chair Jerome Powell acknowledged
the stickiness of inflationary pressures and retired the word “transitory” as a descriptor of inflation. The Fed also commenced asset purchase
tapering in November, followed by a December announcement that it would double the pace of that tapering in January.

In Europe, resurging coronavirus cases, inflation worries, and concerns about economic growth in the region and in China restrained
sentiment during the summer months. Later in the period, many countries reimposed lockdowns in response to rising coronavirus cases
and with news of the Omicron variant emerging. Continued high inflation readings in the United States and Europe stirred discussion of
when central banks would begin tightening stimulus measures and raising interest rates. However, in December most European stock
markets were buoyed on easing coronavirus fears. Many investors also cheered as the European Central Bank (ECB) left interest rates
unchanged at its December meeting and signalled continued accommodative policy. The ECB stated that although it is winding down its
pandemic emergency purchase programme (PEPP) by March 2022, it will increase its bond purchases under its longer-running asset
purchase programme as it believes monetary accommodation is still needed to stabilise inflation at its 2% target over the medium term. In
December, the Bank of England increased its bank interest rate, its first rate hike since the start of the pandemic.

Japanese equities found some support during the summer from vaccination progress and lessening political uncertainty as the decision on
a new prime minister took shape; Fumio Kishida began his term as Japan’s prime minister in October. Later in the period, concerns about
the economic impact of the Omicron variant and the Fed’'s hawkish stance affected sentiment at times. While the coronavirus fears
lessened in late December and upbeat global markets lent some support to domestic stocks, end-of-year profit booking kept share prices
under pressure.

Emerging market equities as a group turned in a negative result for the six months ended 31 December 2021. Resurgent COVID-19
outbreaks hampered growth in many countries. Several emerging market central banks raised benchmark interest rates to stem inflation, a
reversal of the accommodative monetary policies adopted at the beginning of the pandemic in 2020. During the period, investor concerns
about the global spread of the COVID-19 Delta and Omicron variants, rising inflation, and new Chinese government regulations on certain
businesses tempered optimism about increased vaccinations and economies reopening.

Franklin LibertyShares ICAV Interim Report 9



INVESTMENT MANAGER’S REPORT (continued)

Performance Review

The below table details the performance details of the Index Tracking Sub-Funds.

Sub-Fund return
based on Net
Asset Value
for the period

ended
31 December

Benchmark
return
for the period
ended
31 December

Base currency 2021 - 2021 -
Sub-Fund of Sub-Fund 6 Months Return 6 Months Return
Franklin FTSE Brazil UCITS ETF* usb -24.90% -25.52%
Franklin FTSE China UCITS ETF uUSD -21.66% -21.62%
Franklin FTSE India UCITS ETF* usD 10.27% 11.82%
Franklin FTSE Korea UCITS ETF USD -14.08% -14.08%
Franklin LibertyQ AC Asia ex Japan UCITS ETF* uUSb -1.49% -0.91%
Franklin LibertyQ Emerging Markets UCITS ETF* uUsSD -0.42% 0.21%
Franklin LibertyQ European Dividend UCITS ETF* EUR 4.94% 4.93%
Franklin LibertyQ European Equity UCITS ETF* EUR 8.69% 8.80%
Franklin LibertyQ Global Dividend UCITS ETF* uUsSD 7.09% 7.23%
Franklin LibertyQ Global Equity SRI UCITS ETF* usSb 5.75% 5.89%
Franklin LibertyQ U.S. Equity UCITS ETF* usb 10.77% 10.75%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF* EUR 7.77% 8.47%
Franklin S&P 500 Paris Aligned Climate UCITS ETF* usb 12.49% 11.44%
The below table details the performance details of the Actively Managed Sub-Funds.
Sub-Fund return
based on Net Benchmark
Asset Value return

for the period
ended
31 December

for the December
ended
31 December

Base currency 2021 - 2021 -
Sub-Fund of Sub-Fund 6 Months Return 6 Months Return
Franklin Liberty Euro Green Bond UCITS ETF* EUR -0.60% -0.53%
Franklin Liberty Euro Short Maturity UCITS ETF* EUR 0.16% -0.24%
Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF* uUsD -0.26% 0.23%

* Sub-Fund performance is calculated net of fees and expenses comprising the Total Expense Ratio (TER) and does not take account of
commissions and costs incurred on the issue and redemption of shares. Performance is based on the net asset value (NAV) of the ETF
which may not be the same as the market price of the ETF. Where applicable the NAV includes a provision for Capital Gains Tax on
portfolio holdings, the benchmark does not include any such provision. Past performance is no indication of current or future performance.
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INVESTMENT MANAGER’S REPORT (continued)

Tracking Error

The Sub-Funds of the Franklin Liberty Shares ICAV that are passively managed intend to track as closely as possible the performance of
their respective systematic rules-based proprietary index as described in the prospectus. The tool commonly used to measure
achievement of this objective is the realised tracking error.

Realised tracking error is the standard deviation of the delivered excess returns over an annual period. It is a measurement of the
consistency of the returns relative to the benchmark index over a defined period.

Realised tracking error can be affected by several factors, including but not limited to, the Total Expense Ratio (TER) of the Sub-Fund, the
timing of trades when index is rebalanced, efficient portfolio management techniques employed in attempting to replicate benchmark
returns, and the tax rate applied to dividend or interest received by the Sub-Fund as opposed to the tax rate assumed in the total return
calculation of the benchmark.

The table below compares the anticipated tracking error of the Sub-Funds (as disclosed in the prospectus on an ex ante basis) against the
actual realised tracking error of the Sub-Funds as of 31 December 2021:

Anticipated tracking Annualised realised tracking
Sub-Fund error error
Franklin FTSE Brazil UCITS ETF* Up to 2.00% 1.77%
Franklin FTSE China UCITS ETF* Up to 0.80% 0.12%
Franklin FTSE India UCITS ETF* Up to 1.00% 1.53%
Franklin FTSE Korea UCITS ETF* Up to 0.50% 0.14%
Franklin LibertyQ AC Asia ex Japan UCITS ETF Up to 0.80% 0.45%
Franklin LibertyQ Emerging Markets UCITS ETF Up to 0.80% 0.30%
Franklin LibertyQ European Dividend UCITS ETF Up to 0.80% 0.20%
Franklin LibertyQ European Equity UCITS ETF Up to 0.50% 0.40%
Franklin LibertyQ Global Dividend UCITS ETF Up to 0.50% 0.10%
Franklin LibertyQ Global Equity SRI UCITS ETF Up to 0.50% 0.10%
Franklin LibertyQ U.S. Equity UCITS ETF Up to 0.50% 0.06%
Franklin S&P 500 Paris Aligned Climate UCITS ETF* Up to 0.20% 0.05%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF* Up to 0.50% 0.12%

* Realised tracking error is normally computed from 36 months of returns. The Sub-Fund's return history is too short to give a statistically
significant tracking error.

Over the period under review the Sub-Funds and their respective benchmarks achieved the performances disclosed in the Investment
Manager’s report. The over / (under) performance of a Sub-Fund to its respective benchmark is principally attributable to the differences in
timing of trades when index is rebalanced; to the Total Expense Ratio (TER) borne by the Sub-Fund, and the tax rate applied to dividends
or interests received by the fund as opposed to the tax rate assumed in the total return calculation of the benchmark. The wider tracking
error and under performance to the index of the Franklin FTSE India UCITS ETF are explained by the impact of taxation of capital gains in
this market.

Franklin Advisers, Inc.

Franklin Templeton Institutional, LLC

Franklin Templeton Investment Management Limited
Franklin Advisory Services LLC

17 February 2022
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin FTSE Brazil UCITS ETF

This Investment Manager's report for Franklin FTSE
Brazil UCITS ETF covers the period ended 31 December
2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were materials, financials and energy.
Individual holdings that lifted the Sub-Fund's absolute
return included Vale, Banco Bradesco and Petroleo
Brasileiro.

For the same period, the only sector that detracted from
the Sub-Fund's absolute performance was
communication services. Individual holdings that
hindered the Sub-Fund's absolute return included B2W,
Lojas Americanas and Sabesp.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Brazil. The Sub-Fund seeks to track the
performance of the FTSE Brazil 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise Brazilian large
and mid-cap equities derived from the FTSE All-World
Index, on a free float market capitalisation basis.

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Materials 22.87
Financials 21.23
Energy 15.95
Consumer Staples 10.00
Industrials 7.83
Utilities 7.42
Consumer Discretionary 6.15
Health Care 4.23
Communication Services 1.54
Information Technology 1.02
Other 0.71
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
Brazil 98.95

% of Total
Security Name Net Assets
Vale SA ADR 14.38
Petroleo Brasileiro SA ADR (preferred stock) 7.59
Petroleo Brasileiro SA ADR 5.45
Itau Unibanco Holding SA ADR 4.84
Banco Bradesco SA ADR 4.33
B3 SA - Brasil Bolsa Balcao 3.29
Ambev SA ADR 3.28
WEG SA 2.36
Suzano SA 213
ltausa SA 2.04
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*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE China UCITS ETF

This Investment Manager’s report for Franklin FTSE
China UCITS ETF covers the period ended 31
December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were consumer discretionary,
communication services and health care. Individual
holdings that lifted the Sub-Fund's absolute return
included Alibaba Group Holding, Meituan and Tencent.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included TAL
Education, Kuaishou Technology, and New Oriental
Education and Technology.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in China. The Sub-Fund seeks to track the
performance of the FTSE China 30/18 Capped Index
(the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the
entire Underlying Index. The holdings of the Underlying
Index comprise of Chinese large and mid-cap stocks
included the FTSE Global Equity Index Series universe,
on a market capitalisation basis.

Top 10 Holdings

31 December 2021.

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Consumer Discretionary 26.61
Communication Services 18.41
Financials 15.25
Information Technology 7.99
Health Care 6.77
Industrials 6.51
Consumer Staples 5.60
Real Estate 3.70
Materials 3.67
Utilities 2.84
Other 2.60
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
Cayman Islands 52.09
China 43.55
Hong Kong 3.01
Bermuda 1.19
Singapore 0.11

% of Total
Security Name Net Assets
Tencent Holdings Ltd 13.26
Alibaba Group Holding Ltd 8.20
Meituan 4.27
China Construction Bank Corp 'H' Shares 2.44
Industrial & Commercial Bank of China Ltd 'H' Shares 1.68
JD.com Inc 1.67
Ping An Insurance Group Co of China Ltd 'H' Shares 1.59
Baidu Inc ADR 1.56
NIO Inc ADR 1.50
Wouxi Biologics Cayman Inc 1.46

Franklin LibertyShares ICAV

*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE India UCITS ETF

This Investment Manager's report for Franklin FTSE
India UCITS ETF covers the period ended 31 December
2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology, financials and
materials. Individual holdings that lifted the Sub-Fund's
absolute return included Infosys, Reliance Industries and
Housing Development Finance Corp Ltd.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included Bharti
Airtel, Yes Bank, and Future Retail.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in India. The Sub-Fund seeks to track the
performance of the FTSE India 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The
Sub-Fund will select the securities that constitute the
Underlying Index in order to build a representative
portfolio that provides a return that is comparable to that
of the Underlying Index but which may not track the
Underlying Index with the same degree of accuracy as
an investment vehicle replicating the entire Underlying
Index. The holdings of the Underlying Index comprise of
Indian large and mid-cap equities derived from the FTSE
All-World Index, on a free float market capitalisation
basis.

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Financials 19.77
Information Technology 19.13
Energy 12.23
Materials 11.50
Consumer Discretionary 9.1
Consumer Staples 8.64
Industrials 6.53
Health Care 5.78
Utilities 5.07
Communication Services 3.69
Other 0.94
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
India 102.39

% of Total
Security Name Net Assets
Reliance Industries Ltd 9.88
Infosys Ltd 8.54
Housing Development Finance Corp Ltd 5.75
Tata Consultancy Services Ltd 4.91
Hindustan Unilever Ltd 2.67
Bajaj Finance Ltd 2.08
Bharti Airtel Ltd 1.99
Axis Bank Ltd 1.96
Asian Paints Ltd 1.94
HCL Technologies Ltd 1.82
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*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE Korea UCITS ETF

This Investment Manager’s report for Franklin FTSE
Korea UCITS ETF covers the period ended 31
December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology, consumer
discretionary and materials. Individual holdings that lifted
the Sub-Fund's absolute return included Samsung
Electronics, Kakao and Hyundai.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included SK
C&C, Alteogen and Helixmith.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in South Korea. The Sub-Fund seeks to track the
performance of the FTSE Korea 30/18 Capped Index
(the “Underlying Index’) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the
entire Underlying Index. The holdings of the Underlying
Index comprise of South Korean large and mid-cap
equities derived from the FTSE All-World Index, on a
free float market capitalisation basis.

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Information Technology 46.46
Consumer Discretionary 11.31
Financials 8.71
Industrials 8.55
Materials 7.32
Communication Services 5.60
Health Care 5.35
Consumer Staples 3.58
Energy 1.58
Utilities 0.58
Other 0.01
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
South Korea 99.05

% of Total
Security Name Net Assets
Samsung Electronics Co Ltd 26.34
SK Hynix Inc 5.87
NAVER Corp 4.42
Samsung Electronics Co Ltd (preferred stock) 4.20
Samsung SDI Co Ltd 2.96
Kakao Corp 2.64
Hyundai Motor Co 2.51
LG Chem Ltd 2.47
Celltrion Inc 1.84
KB Financial Group Inc 1.84

Franklin LibertyShares ICAV

*The index provider may adopt a classification based on
different criteria.

Interim Report 15



INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
AC Asia ex Japan UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology, financials and
consumer staples. Individual holdings that lifted the Sub-
Fund's absolute return included Infosys, TSMC and Tata
Consultancy Services.

For the same period, the only sector that detracted from
the Sub-Fund's absolute performance was health care.
Individual holdings that hindered the Sub-Fund's
absolute return included China Mobile, GSX Techedu
and Anhui Conch Cement.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Asia, excluding Japan. The Sub-Fund seeks to
track the performance of the LibertyQ AC Asia ex Japan
Equity Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index
level rises or falls. The Sub-Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the
entire Underlying Index. The holdings of the Underlying
Index typically comprise of about 150 stocks of large and
mid-sized companies in developing and emerging
markets in Asia selected from the MSCI AC Asia ex
Japan Index (the “Investment Universe”), using a multi-
factor selection process that applies four investment
style factors (quality, value, momentum and low
volatility).
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Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
Kweichow Moutai Co Ltd 2.26
Tata Consultancy Services Ltd 2.10
Infosys Ltd 2.08
China Construction Bank Corp 'H' Shares 2.02
United Microelectronics Corp 2.01
Bank of China Ltd 'H' Shares 1.93
Taiwan Semiconductor Manufacturing Co Ltd 1.92
Hon Hai Precision Industry Co Ltd 1.89
Industrial & Commercial Bank of China Ltd 'H' Shares 1.89
Samsung Electronics Co Ltd 1.84
Top 10 Sectors/Industries
31 December 2021

% of Total
Sector Net Assets
Information Technology 23.48
Financials 20.17
Consumer Staples 12.62
Industrials 7.97
Communication Services 7.25
Materials 6.81
Energy 5.46
Utilities 5.40
Real Estate 4.91
Health Care 3.07
Other 3.05

Franklin LibertyShares ICAV



INVESTMENT MANAGER’S REPORT - INDEX TRACKING
SUB-FUNDS (continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Top 10 Countries*

31 December 2021

% of Total
Geographic Net Assets
China 25.63
Taiwan 20.59
India 17.53
Cayman Islands 9.40
South Korea 9.20
Hong Kong 6.26
Thailand 2.84
Singapore 2.59
Malaysia 2.43
Indonesia 2.39
Other 1.33

*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin LibertyQ Emerging Markets UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
Emerging Markets UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology, materials and
financials. Individual holdings that lifted the Sub-Fund's
absolute return included Vale, Infosys and TSMC.

For the same period, the only sector that detracted from
the Sub-Fund's absolute performance was health care.
Individual holdings that hindered the Sub-Fund's
absolute return included AngloGold Ashanti, GSX
Techedu and Top Glove.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in emerging market countries globally. The Sub-
Fund seeks to track the performance of the LibertyQ
Emerging Markets Equity Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index rises or falls. The Sub-Fund aims to
replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Index. The holdings of the Underlying Index comprise the
top quartile of stocks which are selected from the MSCI
Emerging Markets Index (the Investment Universe),
using a transparent multi-factor selection process that
applies four investment style factors (quality, value,
momentum and low volatility).

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Financials 19.32
Materials 17.45
Information Technology 15.70
Consumer Staples 11.66
Energy 11.19
Communication Services 9.11
Industrials 5.14
Consumer Discretionary 3.49
Utilities 3.01
Health Care 2.70
Other 1.32
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
China 17.96
Taiwan 14.04
India 13.58
Russia 8.70
South Korea 7.46
Brazil 6.23
South Africa 5.24
Cayman Islands 4.20
Saudi Arabia 4.09
Mexico 2.86
Other 15.73

% of Total
Security Name Net Assets
Vale SA ADR 1.24
HCL Technologies Ltd 1.17
Kweichow Moutai Co Ltd 1.14
Tech Mahindra Ltd 1.1
Emirates Telecommunications Group Co PJSC 1.10
Telkom Indonesia Persero Tbk PT 1.10
Infosys Ltd 1.06
Tata Consultancy Services Ltd 1.06
Wal-Mart de Mexico SAB de CV 1.06
Asian Paints Ltd 1.04
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*The index provider may adopt a classification based on
different criteria.
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SUB-FUNDS (continued)

Franklin LibertyQ European Dividend UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
European Dividend UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were financials, consumer discretionary
and materials. Individual holdings that lifted the Sub-
Fund's absolute return included Nokian Renkaat, Games
Workshop and Admiral.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included
Proximus, TGS and Elisa.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed countries in Europe. The Sub-Fund
seeks to track the performance of the LibertyQ European
Dividend Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index
level rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all its securities in a similar
proportion to their weighting in the Underlying Index. The
holdings of the Underlying Index comprise 50 stocks
which are selected from the MSCI Europe IMI ex REITS
Index (the Investment Universe), using a transparent
selection process which applies a dividend persistence
and yield screen followed by a quality screen.

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Financials 27.83
Communication Services 15.58
Materials 12.09
Utilities 12.08
Consumer Staples 8.33
Health Care 7.71
Industrials 5.25
Energy 4.82
Information Technology 2.60
Consumer Discretionary 2.28
Other 0.92
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United Kingdom 26.02
Spain 12.55
Finland 12.03
France 9.12
Italy 7.98
Germany 7.06
Switzerland 6.71
Norway 4.87
Netherlands 4.81
Denmark 3.29
Other 5.05

% of Total
Security Name Net Assets
BHP Group Plc 3.44
Rio Tinto Plc 3.26
Admiral Group Plc 3.11
GlaxoSmithKline Plc 3.10
Snam SpA 3.08
Red Electrica Corp SA 3.08
Hannover Rueck SE 3.05
TotalEnergies SE 3.02
UPM-Kymmene OYJ 3.00
Imperial Brands Plc 2.99

Franklin LibertyShares ICAV

*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin LibertyQ European Equity UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
European Equity UCITS ETF covers the period ended 31
December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were consumer discretionary, materials and
industrials. Individual holdings that lifted the Sub-Fund's
absolute return included Anglo American, Banco
Santander and Hermes International.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included UCB,
Unilever and GlaxoSmithKline.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Europe. The Sub-Fund seeks to track the
performance of the LibertyQ Europe Equity Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The
Sub-Fund aims to replicate the Underlying Index by
holding all its securities in a similar proportion to their
weighting in the Underlying Index. The holdings of the
Underlying Index typically comprise of about 125 stocks
of large and mid-sized companies in developed markets
in Europe selected from the MSCI Europe Index (the”
Investment Universe”), using a multi-factor selection
process that applies four investment style factors
(quality, value, momentum and low volatility).

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Industrials 20.13
Health Care 16.19
Consumer Staples 14.15
Consumer Discretionary 13.37
Materials 11.44
Financials 9.16
Communication Services 6.34
Information Technology 4.62
Utilities 3.49
Real Estate 0.46
Other 0.44
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United Kingdom 22.86
Switzerland 15.52
Netherlands 12.68
France 8.56
Denmark 8.30
Sweden 7.68
Germany 7.57
Spain 713
Italy 3.81
Finland 2.40
Other 3.28

% of Total
Security Name Net Assets
BHP Group Plc 2.34
Rio Tinto Plc 2.22
Anglo American Plc 214
Novartis AG 212
British American Tobacco Plc 2.1
GlaxoSmithKline Plc 2.11
Nestle SA 2.08
Geberit AG 2.05
Unilever Plc 2.05
RELX Plc 2.04

20 Interim Report

*The index provider may adopt a classification based on
different criteria.
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SUB-FUNDS (continued)

Franklin LibertyQ Global Dividend UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
Global Dividend UCITS ETF covers the period ended 31
December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were financials, information technology and
industrials. Individual holdings that lifted the Sub-Fund's
absolute return included TSMC, UPS and Target.

For the same period, the only sector that detracted from
the Sub-Fund's absolute performance was energy.
Individual holdings that hindered the Sub-Fund's
absolute return included Intel, Unilever and Tatneft.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed and emerging market countries
globally and seeks to track the performance of the
LibertyQ Global Dividend Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund aims
to replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Underlying Index. The holdings of the Underlying Index
comprise 100 stocks which are selected from the MSCI
ACWI ex REITS Index (the Investment Universe), using
a transparent selection process which applies a dividend
persistence and yield screen followed by a quality
screen.

Top 10 Holdings

31 December 2021

31 December 2021

% of Total
Sector Net Assets
Financials 26.10
Health Care 15.09
Consumer Staples 13.55
Information Technology 12.92
Industrials 12.19
Materials 6.72
Communication Services 6.53
Consumer Discretionary 4.06
Real Estate 1.83
Utilities 0.46
Other 0.38
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United States 39.20
Switzerland 9.31
Japan 8.32
United Kingdom 8.30
Canada 7.94
Australia 6.37
Ireland 3.47
Saudi Arabia 2.76
Germany 2.68
Taiwan 2.55
Other 8.93

% of Total
Security Name Net Assets
Cisco Systems Inc 2.27
International Business Machines Corp 2.21
Procter & Gamble Co 215
Rio Tinto Plc 215
Amgen Inc 213
Paychex Inc 2.10
Bank of Nova Scotia 2.09
Novartis AG 2.09
Altria Group Inc 2.08
Kimberly-Clark Corp 2.08

Top 10 Sectors/Industries
Franklin LibertyShares ICAV

*The index provider may adopt a classification based on
different criteria.
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SUB-FUNDS (continued)

Franklin LibertyQ Global Equity SRI UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
Global Equity SRI UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were financials, consumer discretionary
and industrials. Individual holdings that lifted the Sub-
Fund's absolute return included TSMC, NVIDIA and
Bank of Montreal.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included Vertex
Pharmaceuticals, KAO and Daikin Industries.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed and emerging market countries
globally that are considered to be environmentally and
socially responsible. The Sub-Fund seeks to track the
performance of the LibertyQ Global Equity SRI Index
(the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund aims to replicate the Underlying
Index by holding all of its securities in a similar proportion
to their weighting in the Underlying Index. The holdings
of the Underlying Index comprise 230 stocks which are
selected from the MSCI ACWI SRI Index, using a
transparent multi-factor selection process that applies
four investment style factors (quality, value, momentum
and low volatility).

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Health Care 19.71
Financials 16.51
Industrials 14.14
Consumer Staples 12.32
Consumer Discretionary 10.46
Information Technology 8.96
Communication Services 6.95
Materials 6.56
Real Estate 2.47
Utilities 1.56
Other 0.11
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United States 41.21
Japan 11.41
Canada 5.08
United Kingdom 4.88
Australia 4.24
Denmark 3.26
Taiwan 3.06
Switzerland 2.94
Germany 2.16
Spain 2.16
Other 19.35

% of Total
Security Name Net Assets
Vertex Pharmaceuticals Inc 1.17
Cisco Systems Inc 1.17
American Tower Corp 1.12
Colgate-Palmolive Co 1.10
Amgen Inc 1.08
Mettler-Toledo International Inc 1.08
Fortescue Metals Group Ltd 1.06
Ferguson Plc 1.06
Bank of Nova Scotia 1.06
Kimberly-Clark Corp 1.06
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*The index provider may adopt a classification based on
different criteria.
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SUB-FUNDS (continued)

Franklin LibertyQ U.S. Equity UCITS ETF

This Investment Manager’s report for Franklin LibertyQ
U.S. Equity UCITS ETF covers the period ended 31
December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology, industrials
and consumer discretionary. Individual holdings that
lifted the Sub-Fund's absolute return included Applied
Materials, NVIDIA and Lam Research.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included
American Tower, Vertex Pharmaceuticals and Clorox.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in the U.S. The Sub-Fund seeks to track the
performance of the LibertyQ U.S. Large Cap Equity
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund aims to replicate the Underlying
Index by holding all of its securities in a similar proportion
to their weighting in the Underlying Index. The holdings
of the Underlying Index comprise 250 stocks which are
selected from the Russell 1000® Index (the Investment
Universe), using a transparent multi-factor selection
process that applies four investment style factors
(quality, value, momentum and low volatility).

Top 10 Holdings

31 December 2021

Top 10 Sectors/Industries

31 December 2021

% of Total
Sector Net Assets
Information Technology 23.28
Health Care 18.39
Industrials 14.63
Consumer Staples 13.55
Consumer Discretionary 10.42
Communication Services 6.20
Financials 3.91
Materials 3.87
Utilities 2.92
Real Estate 2.50
Other 0.16
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United States 96.80
Ireland 1.75
Netherlands 0.43
Switzerland 0.31
Bermuda 0.28
Guernsey 0.15
Jersey 0.1

% of Total
Security Name Net Assets
AbbVie Inc 1.1
Accenture Plc 1.09
Cisco Systems Inc 1.09
UnitedHealth Group Inc 1.08
Amgen Inc 1.07
Mastercard Inc 1.07
Procter & Gamble Co 1.07
Coca-Cola Co 1.07
Bristol-Myers Squibb Co 1.05
Estee Lauder Co Inc 1.05

Franklin LibertyShares ICAV

*The index provider may adopt a classification based on
different criteria.
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SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

This Investment Manager's report for Franklin STOXX
Europe 600 Paris Aligned Climate UCITS ETF covers
the period ended 31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were financials, consumer discretionary
and industrials. Individual holdings that lifted the Sub-
Fund's absolute return included ASML, L’Oreal and
LVMH.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included SAP,
Nestle, and Philips.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to European
large and mid-capitalisation stocks which are aligned to
the transition to a low carbon economy. The Sub-Fund
seeks to track the performance of the STOXX Europe
600 Paris-Aligned Benchmark Index (the “Underlying
Index”) as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index
in order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. No holdings shall
comprise more than 4.5% of the Underlying Index which
are selected from the STOXX 600 Europe Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.
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Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
L'Oreal SA 3.54
AstraZeneca Plc 3.31
Novo Nordisk A/S 2.99
Roche Holding AG 2.94
Schneider Electric SE 2.86
ASML Holding NV 2.59
SAP SE 2.40
Nestle SA 2.25
LVMH Moet Hennessy Louis Vuitton SE 212
Novartis AG 2.11
Top 10 Sectors/Industries
31 December 2021

% of Total
Sector Net Assets
Health Care 19.37
Financials 18.99
Industrials 14.03
Consumer Staples 13.23
Consumer Discretionary 11.26
Information Technology 8.94
Materials 7.90
Communication Services 3.12
Utilities 1.86
Real Estate 1.25
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF (continued)

Top 10 Countries*

31 December 2021

% of Total
Geographic Net Assets
France 20.19
United Kingdom 18.19
Switzerland 15.78
Germany 13.02
Netherlands 8.81
Denmark 5.97
Sweden 4.85
Spain 3.87
Finland 2.43
Ireland 1.94
Other 4.90

*The index provider may adopt a classification based on
different criteria.

Franklin LibertyShares ICAV
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INVESTMENT MANAGER’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

This Investment Manager's report for Franklin S&P 500
Paris Aligned Climate UCITS ETF covers the period
ended 31 December 2021.

For the fiscal period ended 31 December 2021, the
sectors that contributed most to the Sub-Fund's absolute
performance were information technology,
communication services and financials. Individual
holdings that lifted the Sub-Fund's absolute return
included Alphabet, Apple and Facebook.

For the same period, no sectors detracted from the Sub-
Fund's absolute performance. Individual holdings that
hindered the Sub-Fund's absolute return included
Regeneron Pharmaceuticals, Vertex Pharmaceuticals
and Becton Dickinson.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large
capitalisation US stocks which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks
to track the performance of the Franklin S&P 500 Paris
Aligned Climate UCITS ETF (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub-Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the
entire Underlying Index. No holdings shall comprise
more than 5% of the Underlying Index which are
selected from the S&P 500 Index (Investment Universe)
to ensure diversification and minimise security level
concentrations.
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Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
Apple Inc 6.72
NVIDIA Corp 4.18
Alphabet Inc 'A' Shares 413
Alphabet Inc 'C' Shares 3.97
Adobe Inc 2.81
Bank of America Corp 2.59
Tesla Inc 2.44
Visa Inc 2.43
UnitedHealth Group Inc 2.09
Mastercard Inc 2.06
Top 10 Sectors/Industries
31 December 2021

% of Total
Sector Net Assets
Information Technology 33.85
Health Care 22.37
Financials 13.37
Communication Services 12.58
Consumer Discretionary 6.40
Industrials 3.96
Consumer Staples 3.72
Real Estate 2.48
Materials 1.05
Utilities 0.16
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
United States 96.49
Ireland 3.01
Switzerland 0.18
Bermuda 0.17
Jersey 0.08
United Kingdom 0.01

*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin Liberty Euro Green Bond UCITS ETF

This Investment Manager’'s report for Franklin Liberty
Euro Green Bond UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the Sub-
Fund's sector allocation helped relative performance,
particularly  overweight exposures to corporate
investment-grade financial issues and high-yield
industrial bonds. The Sub-Fund's security selection in
government-related bonds also contributed to relative
returns. The Sub-Fund's local market allocation further
added to relative results, notably an overweight exposure
to the UK market. In contrast, the Sub-Fund's duration
and yield-curve positioning in eurozone bonds weighed
on relative performance.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to the European
green bond market whilst maximizing total returns.

The Sub-Fund invests mainly in:
e bonds that are labelled green and denominated in
European currencies

The Sub-Fund can invest to a lesser extent in:

e bonds that are climate aligned

e derivatives for hedging, efficient portfolio
management and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the
UCITS Regulations.

Franklin LibertyShares ICAV

Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
Netherlands Government Bond 5.26
Bundesobligation 3.34
Ireland Government Bond 3.30
Kingdom of Belgium Government Bond 3.23
Bundesrepublik Deutschland Bundesanleihe 2.73
Spain Government Bond 2.23
Societe Du Grand Paris EPIC 1.85
French Republic Government Bond OAT 1.83
Hungary Government International Bond 1.82
Chile Government International Bond 1.59
Top 10 Sectors/Industries
31 December 2021

% of Total
Sector Net Assets
Corporate 66.00
Sovereign 30.12
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
Netherlands 18.35
France 16.68
Germany 14.98
Spain 10.28
Italy 6.85
Belgium 4.70
Ireland 4.25
United Kingdom 3.85
Sweden 3.41
Luxembourg 2.73
Other 10.04

*The index provider may adopt a classification based on
different criteria.
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INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Liberty Euro Short Maturity UCITS ETF

This Investment Manager's report for Franklin Liberty
Euro Short Maturity UCITS ETF covers the period ended
31 December 2021.

For the fiscal period ended 31 December 2021, the Sub-
Fund's sector allocation helped relative performance,
particularly overweight exposures to corporate financial
and industrial bonds, both investment-grade and high
yield. A non-benchmark exposure to Icelandic
government bonds also added relative value. The Sub-
Fund's security selection in Italian sovereign issues and
corporate investment-grade financial bonds further
contributed to relative returns. The Sub-Fund's duration
and vyield-curve positioning in eurozone bonds added
slightly to relative results. There were no significant
detractors from relative performance.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximizing total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

e short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by
sovereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

e lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Sub-Fund’s assets)

e derivatives for hedging, efficient portfolio
management and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the fund invests will
be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the
UCITS Regulations.

28 Interim Report

Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
Deutsche Bundesrepublik Inflation Linked Bond 9.65
Italy Buoni Ordinari del Tesoro BOT 4.02
Kingdom of Belgium Treasury Bill 3.44
Italy Treasury Bill 3.43
Spain Letras del Tesoro 2.87
France Treasury Bill BTF 2.87
French Republic Government Bond OAT 2.71
Allianz SE 1.25
Romanian Government International Bond 1.22
Bacardi Ltd 1.20
Top 10 Sectors/Industries
31 December 2021

% of Total
Sector Net Assets
Corporate Bonds 56.25
Government Bonds 34.88
Mortgage Backed Securities 0.25
Top 10 Countries*
31 December 2021

% of Total
Geographic Net Assets
Germany 13.61
Italy 12.61
France 9.59
Netherlands 8.68
Spain 7.55
United States 7.02
United Kingdom 5.43
Belgium 4.31
Luxembourg 2.93
Denmark 2.71
Other 16.94

*The index provider may adopt a classification based on
different criteria.

Franklin LibertyShares ICAV



INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Liberty USD Investment Grade Corporate Bond

UCITS ETF

This Investment Manager’'s report for Franklin Liberty
USD Investment Grade Corporate Bond UCITS ETF
covers the period ended 31 December 2021.

For the fiscal period ended 31 December 2021, the Sub-
Fund's security selection hurt its relative performance.
Bonds of energy firms were the main detractor, as the
Sub-Fund's higher-quality holdings trailed the energy
sector’s rally. The Sub-Fund's short duration, compared
with the index, and its yield curve positioning also
detracted from relative performance.

Individual holdings that most hindered the Sub-Fund's
performance, compared with the benchmark, included
bonds of Wiliams Companies, TransCanada Pipelines
and AT&T. The main individual holdings that lifted the
Sub-Fund's relative returns were long-dated bonds, of
delivery company FedEx, utility Georgia Power and
Takeda Pharmaceutical.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income from the
USD fixed income market while seeking to preserve
capital.

The Sub-Fund invests mainly in:

e U.S. dollar denominated fixed and floating rate
investment grade corporate debt securities and
investments issued by U.S. companies

The Sub-Fund can invest to a lesser extent in:

e non-U.S. securities including those issued by
issuers in emerging markets

e derivatives for hedging, efficient portfolio
management and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the
UCITS Regulations.

Franklin LibertyShares ICAV

Top 10 Holdings

31 December 2021

% of Total
Security Name Net Assets
Bank of America Corp 2.34
Citigroup Inc 2.23
Verizon Communications Inc 1.98
Credit Suisse Group AG 1.96
CVS Health Corp 1.93
Microsoft Corp 1.91
Cigna Corp 1.81
JPMorgan Chase & Co 1.80
RELX Capital Inc 1.79
T-Mobile USA Inc 1.77
Top 10 Sectors/Industries
31 December 2021
% of Total
Sector Net Assets
Industrial 40.16
Financials 31.20
Pharmaceuticals 712
Telecommunications Services 5.39
Utilities 5.03
Energy 4.53
Information Technology 2.77
Technology 1.42
Consumer Staples 1.01
Interim Report 29



INVESTMENT MANAGER’S REPORT - ACTIVELY MANAGED
SUB-FUNDS (continued)

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF (continued)

Top 10 Countries*

31 December 2021

% of Total
Geographic Net Assets
United States 77.96
United Kingdom 4.68
France 3.87
Netherlands 2.91
Switzerland 1.96
Japan 1.44
Canada 1.41
Italy 1.39
Norway 1.13
Spain 0.91
Other 0.97

*The index provider may adopt a classification based on
different criteria.
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CONDENSED STATEMENT OF FINANCIAL POSITION

As at 31 December 2021

Franklin Liberty
Franklin Liberty USD Investment

Franklin Franklin Franklin Franklin  Franklin Liberty Euro Short Grade Corporate
FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb uUsbD usb uUsbD EUR EUR usbD
Current assets:
Financial assets at fair value through profit or loss:

Transferable SECUMties ..........ccccoviiiiieiiiiiiciceee, 22,910,305 201,199,466 104,270,525 435,489,014 126,629,015 160,114,708 13,865,124
Unrealised gain on futures contracts - - - - - 200,140 -
Unrealised gain on forward foreign currency contracts - - - - - - -
Cash and cash equivalents .............ccccevveiriiiiienennnen. 6 152,022 141,017 101,331 532,387 4,683,892 14,028,765 88,743
Other receivables ...........ccceiiiiiinii e 104,991 32,562 86,045 3,695,742 592,506 873,601 108,623

Total current assets .............c..cccoeieiiiiicnc e, 23,167,318 201,373,045 104,457,901 439,717,143 131,905,413 175,217,214 14,062,490
Current liabilities

Unrealised loss on futures contracts .............cccccceeenee (9,280) (31,070) - (16,940) - - -

Unrealised loss on forward foreign currency contracts - - - - (136,148) - -

Other payables ..........cccccovviiiiiiiiiiiece e (3,797) (32,404) (2,624,380) (33,185) (33,400) (7,080) (4,655)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..................cccoo i (13,077) (63,474) (2,624,380) (50,125) (169,548) (7,080) (4,655)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") .............cccccceeeinnnne 23,154,241 201,309,571 101,833,521 439,667,018 131,735,865 175,210,134 14,057,835
The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2021 (continued)

Franklin LibertyQ Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUSD EUR EUR uUsD USD uUsD
Current assets
Financial assets at fair value through profit or loss:
Transferable securities ...........cccccovveveiiiiiiniiec s 5,784,932 39,570,796 24,786,896 10,296,843 36,732,025 23,584,361 119,160,855
Unrealised gain on futures contracts - 235 3,930 - 675 1,261 6,865
Unrealised gain on forward foreign currency contracts - - - - 526 - -
Cash and cash equivalents .........cccccccoiviiiiiiiiiiiieenns 6 13,644 54,694 8,060 4,045 2,733,008 30,227 107,270
Other receivables ...........ccooooiiiiiiiiiiiieee e 17,087 144,628 120,555 22,248 689,351 37,350 110,090
Total current assets .............ccccccceieiiiiiiiiiiniies 5,815,663 39,770,353 24,919,441 10,323,136 40,155,585 23,653,199 119,385,080
Current liabilities
Unrealised loss on futures contracts.............ccceeveveeennnne - - - - - - -
Bank Overdraft - - - - (68) - -
Other payables ..........ooooiiiiiiiiiie e (41,421) (234,741) (4,968) (4,157) (3,359,265) (11,535) (24,126)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ..............ccccccciiiiii (41,421) (234,741) (4,968) (4,157) (3,359,333) (11,535) (24,126)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") ..............ccccoceeeeis 5,774,242 39,535,612 24,914,473 10,318,979 36,796,252 23,641,664 119,360,954

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2021 (continued)

Franklin STOXX Franklin S&P 500

Europe 600 Paris
Aligned Climate

Paris Aligned
Climate UCITS

UCITS ETF ETF
Note EUR uUsbD
Current assets
Financial assets at fair value through profit or loss:
Transferable securities .............cccvveveeeeiiciiiieee e, 16,709,785 115,335,397
Unrealised gain on futures contracts ........................ 222 -
Cash and cash equivalents ............cccccceeiiiiiiiiennnnn. 6 3,247 50,776
Other receivables ............ccccvveveeiiiiiiiiee e 6,410 9,150,617
Total currentassets .................ooovvvveveveveeeeeieiiinen, 16,719,664 124,536,790
Current liabilities
Other payables .........ccccoiiiiiiiiiie e (2,063) (9,135,794)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ................cccccoiiiiii, (2,063) (9,135,794)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") .............ccccccceeee. 16,717,601 115,400,996

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2021

Franklin Liberty

Franklin Liberty
USD Investment

Franklin Franklin Franklin Franklin  Franklin Liberty Euro Short Grade Corporate
FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb uUsbD UsbD usbD EUR EUR usbD
Current assets:
Financial assets at fair value through profit or loss:

Transferable securities ...........ccoccvoeeviiiiecniceieen, 23,297,096 193,605,629 72,855,180 685,606,948 104,759,627 54,587,545 16,792,707
Unrealised gain on forward foreign currency contracts - - - - 13,153 - -
Cash and cash equivalents .............cccccoevviiniiiieennn. 6 6,516 264,796 56,118 471,335 2,660,149 4,670,161 171,396
Other receivables ...........ccocviiiiiiiiic e, 163,843 794,667 83,864 899,992 418,897 2,308,903 136,739

Total current assets ..............ccccceviiiiiiniciceen, 23,467,455 194,665,092 72,995,162 686,978,275 107,851,826 61,566,609 17,100,842
Current liabilities
Unrealised loss on futures contracts ......................... (1,920) (770) - (888) - (18,780) -
Other payables ..........ccoviiiiiiiiiiencie e (338,572) (29,192) (1,339,788) (47,342) (26,087) (1,725,641) (4,670)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ... (340,492) (29,962) (1,339,788) (48,230) (26,087) (1,744,421) (4,670)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") ...........c.c.ccccenniee 23,126,963 194,635,130 71,655,374 686,930,045 107,825,739 59,822,188 17,096,172

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2021 (continued)

Franklin LibertyQ Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note UsD usb EUR EUR uUsbD usb UsD
Current assets
Financial assets at fair value through profit or loss:
Transferable securities .............cccoovviericiieiee e 5,834,722 39,380,789 22,805,681 9,468,724 37,859,927 22,288,798 105,238,120
Unrealised gain on futures contracts ........................ - 1,350 - - - - 2,969
Cash and cash equivalents ..........ccccoceriiiiiiiiennnn. 6 15,716 169,326 - 6,158 - 39,118 330,640
Other receivables ...........ccocvviiiiiicieen 41,633 292,422 2,749,226 22,658 112,395 40,390 96,439
Total current assets ... 5,892,071 39,843,887 25,554,907 9,497,540 37,972,322 22,368,306 105,668,168
Current liabilities
Unrealised loss on futures contracts .............cccccocoe.. - - (485) - - (51) -
Bank Overdraft - - (28,179) - (68,538) - -
Other payables ..........cccooveiiiiiiiiiieee e (29,934) (146,355) (2,570,229) (1,953) (14,979) (13,004) (106,251)
Total current liabilities excluding net assets
attributable to holders of redeemable
participating shares ..................cccccoiiiiin. (29,934) (146,355) (2,598,893) (1,953) (83,517) (13,055) (106,251)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") ...........c....cccccee. 5,862,137 39,697,532 22,956,014 9,495,587 37,888,805 22,355,251 105,561,917

The accompanying notes are an integral part of the financial statements.

Franklin LibertyShares ICAV

Interim Report

35



CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2021 (continued)

Franklin STOXX Franklin S&P 500

Europe 600 Paris Paris Aligned
Aligned Climate Climate UCITS
UCITS ETF* ETF*
Note EUR uUsbD
Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..........ccccoccvvieeeeiiiciiiieeeeee 9,297,102 46,064,715
Cash and cash equivalents 6 4,799 67,362
Other receivables ................. 7,251 11,469,800

Total current assets 9,309,152 57,601,877
Current liabilities

Other payables ........cccococeiiiiiiiiiieeen. (1,123) (11,434,334)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............ccccccciiiii, (1,123) (11,434,334)
Net assets attributable to holders of redeemable
participating shares ("Net Assets") ............ccccceeneeen. 9,308,029 46,167,543

* The Fund launched post 30 June 2020.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 December 2021

Franklin Liberty
Franklin Liberty USD Investment

Franklin Franklin Franklin Franklin  Franklin Liberty Euro Short Grade Corporate
FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb uUsbD usb usbD EUR EUR usbD
Income:
Dividend iNCOME ........cccooiiviiiieiiiiee e 1,093,605 1,369,446 681,495 5,990,758 - - -
Interest income ... s 63 - 28,317 212 375,348 142,399 199,606
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10ss ...........ccccocvvvieennnen. (7,560,623) (48,883,873) 9,347,634 (92,950,305) (1,230,560) (43,629) (227,394)
Total investment (loss)/income...............ccccceneee (6,466,955) (47,514,427) 10,057,446 (86,959,335) (855,212) 98,770 (27,788)
Expenses:
Operating eXPenSES .........cccvevereieerieeieesee e 4 (21,306) (194,170) (87,496) (230,271) (190,609) (27,029) (29,289)
Net (loss)/income ...........c.ccooiiiiiiniiincice, (6,488,261) (47,708,597) 9,969,950 (87,189,606) (1,045,821) 71,741 (57,077)
Finance costs:
Distributions to holders of redeemable
participating shares .........c.cccceviiiiiiiiic e 9 - - - - - - (176,580)
Interest eXPENSEe ........cccovciiiiiiiiii e (53) (646) (1,162) (163) (6,545) (40,505) -
Taxation:
Withholding tax .......cccceioeeiiiiiiiiie e 2 (51,057) (103,972) (142,471) (972,532) - - -
Capital gain tax .....cccoovvieiiiieiee 2 328,956 - (1,342,422) - - - -
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ... (6,210,415) (47,813,215) 8,483,895 (88,162,301) (1,052,366) 31,236 (233,657)

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2021 (continued)

Franklin LibertyQ Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb UsD EUR EUR UsD UsD UsD
Income:
Dividend iNCOME ........coiiiiiiiiiiieeee e 121,304 1,066,951 368,225 117,762 559,410 265,870 1,093,355
Interest iNCOME .........cceviiiiiiiiice e (1) (182) (79) 8 (92) 364 90
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10Ss ..........ccccoervvrieennn. (167,610) (943,106) 775,806 722,546 2,265,818 1,094,978 10,753,708
Total investment (loss)/income....................c........ (46,307) 123,663 1,143,952 840,316 2,825,136 1,361,212 11,847,153
Expenses:
Operating eXPEeNSES ......c.cceveerieenieiiienie e 4 (11,465) (88,445) (27,132) (12,473) (87,590) (45,977) (140,531)
Net (loss)/income...............ccooiiiiiiiiiiii (57,772) 35,218 1,116,820 827,843 2,737,546 1,315,235 11,706,622
Finance costs:
Distributions to holders of redeemable
participating shares 9 - - (415,030) - (414,720) - -
Interest eXPENSE ........cceviiiiiiiiiie e - - (260) (22) (123) (5) -
Taxation:
Withholding tax ........cccocveiiiiiiiiee e, 2 (18,330) (128,441) (12,074) (4,429) (65,663) (30,739) (163,840)
Capital gain taX .......cceoeeriiiiii i 2 (11,793) (68,697) - - - 1,922 -
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ... (87,895) (161,920) 689,456 823,392 2,257,040 1,286,413 11,542,782

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2021 (continued)

Franklin STOXX Franklin S&P 500
Europe 600 Paris Paris Aligned
Aligned Climate Climate UCITS

UCITS ETF ETF
Note EUR uUsD
Income:
Dividend iNCOME .........eueeiiiiiiiiieeeeeeeeee e 62,356 410,734
INterest iNCOME ......ooeeiiiiiiiiiee e 32 150
Net gain on financial assets/liabilities
at fair value through profit or loss ............ccccceeeieiines 876,756 8,676,617
Total investmentincome ..................cccoevvvvvvvennnnn. 939,144 9,087,501
Expenses:
Operating eXPENSES .......ccoiiiiiriiieeaiiiiiee e 4 (8,152) (25,001)
Net iNCOME ..........ovvviiiiiiiiii e 930,992 9,062,500
Finance costs:
Distributions to holders of redeemable
participating shares 9 - -
Interest eXPenSe .......cccooveiiiiiii i (210) (12)
Taxation:
Withholding taX .......cccooviuiiiiiiiiiiic e 2 (4,016) (62,364)
Capital gain taX ........ccceeieeiiiiiee e 2 - -
Increase in Net assets attributable to holders of
redeemable participating shares from investment
activities ... 926,766 9,000,124

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2020

Franklin Liberty

Franklin Liberty
USD Investment

Franklin Franklin Franklin Franklin  Franklin Liberty Euro Short Grade Corporate
FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb uUsbD UsbD usbD EUR EUR uUsbD
Income:
Dividend iNCOME ........cocviiiiiiieiiceee e 181,892 240,804 93,689 8,015,680 - - -
Interest income ... 79,422 988,776 56,097 4,473,752 410,749 67,557 241,245
Net gain on financial assets/liabilities
at fair value through profit or 10ss .........cccccoervvrieenn. 3,781,860 7,815,893 3,986,409 168,670,383 1,941,189 322,622 630,972
Total investmentincome ...............cccoceiiiiiienn, 4,043,174 9,045,473 4,136,195 181,159,815 2,351,938 390,179 872,217
Expenses:
Operating eXPensSes .........cccccvvieeerieeeireeniee e 4 (11,993) (38,927) (11,377) (160,301) (73,627) (26,374) (35,872)
Netincome ..o 4,031,181 9,006,546 4,124,818 180,999,514 2,278,311 363,805 836,345
Finance costs:
Distributions to holders of redeemable
participating shares ...........ccoociiiiiiiii 9 - - - - - - (206,440)
Interest eXPenSse ..o - (26) (78) - (5,182) (8,018) -
Taxation:
Withholding tax ........cccooeeiiiiiiniiee e, 2 (18,990) (18,761) (19,639) (1,763,449) - - -
Capital gain tax ......ooceeeiiiieii 2 (215,571) - (490,234) - - - -
Increase in Net assets attributable to holders of
redeemable participating shares from investment
activities ... 3,796,620 8,987,759 3,614,867 179,236,065 2,273,129 355,787 629,905

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2020 (continued)

Franklin LibertyQ Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsSD uUsD EUR EUR uUsD uUsD uUsD
Income:
Dividend iNCOME ........cooiiiiiiiiiiiiiee e 110,505 924,895 210,852 83,410 346,713 209,881 630,873
Interest iNCOME .........cooviiiiiiiiii e 40 (486,440) 58,479 - 4,932 9,275 1,591,336
Net gain on financial assets/liabilities
at fair value through profit or loss ..........cccccceiiiienns 862,783 7,568,409 1,379,529 763,941 4,554,106 2,665,160 9,286,495
Total investment income ................ccoociiiviiieene. 973,328 8,006,864 1,648,860 847,351 4,905,751 2,884,316 11,508,704
Expenses:
Operating EXPENSES .......ccoiiiiiiiiiieiiiie e 4 (10,147) (96,275) (16,517) (9,573) (53,335) (34,426) (71,549)
Netincome .........cccooiiiiiiiiic e 963,181 7,910,589 1,632,343 837,778 4,852,416 2,849,890 11,437,155
Finance costs:
Distributions to holders of redeemable
participating shares 9 - - (258,590) - (269,020) - -
Interest eXPense ........cooveiiiiiii i (12) (125) (295) (18) (78) (52) -
Taxation:
Withholding taX .........ccooiiiiiiieiiiiee e 2 (15,378) (126,095) (6,176) (5,971) (40,612) (28,214) (95,579)
Capital gain tax ......ccooceiiiiiiiii e 2 (36,560) (106,199) - - (447) (6,182) -
Increase in Net assets attributable to holders of
redeemable participating shares from investment
activities ... 911,231 7,678,170 1,367,282 831,789 4,542,259 2,815,442 11,341,576

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2020 (continued)

Franklin STOXX Franklin S&P 500
Europe 600 Paris Paris Aligned
Aligned Climate Climate UCITS

UCITS ETF ETF
Note EUR uUsSD
Income:
Dividend income ..............ccc 23,681 46,472
INtErest INCOME ......oveiiiiiiiiiee e 7 15,215
Net gain on financial assets/liabilities
at fair value through profit or loss .........cccccoeiiiieeeenn. 370,192 1,156,663
Total investmentincome ..................cooovvvvvvvvenenn. 393,880 1,218,350
Expenses:
Operating eXPENSES .........ceeieiiiiiiiiiiaeeeeiiieeeea e e 4 (3,246) (4,874)
Net iNCOME .........ovvviiiiii e 390,634 1,213,476
Finance costs:
Distributions to holders of redeemable
participating shares 9 - -
INtErest EXPENSE ....ccceviiiiiiiiee e - -
Taxation:
Withholding taX ......ccooveiiiiiiii e 2 (1,812) (7,069)
Capital gain taX ........ooooiieiiieii e 2 - -
Increase in Net assets attributable to holders of
redeemable participating shares from investment
actiVities ... 388,822 1,206,407

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE
PARTICIPATING SHARES

For the period ended 31 December 2021

Franklin Liberty
Franklin Liberty USD Investment

Franklin Franklin Franklin Franklin Franklin Liberty Euro Short  Grade Corporate

FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

Note UsD UsbD UsbD UsD EUR EUR usb

Net assets attributable to holders of redeemable

participating shares at the beginning of the period .. 23,126,963 194,635,130 71,655,374 686,930,045 107,825,739 59,822,188 17,096,172
(Decrease)/increase in net assets attributable to
holders of redeemable participating shares

resulting from operations ...........c.cccoiiiinininiene (6,210,415) (47,813,215) 8,483,895 (88,162,301) (1,052,366) 31,236 (233,657)
Proceeds from the issuance of redeemable

participating shares ..........ccccccveviniiineiieenees 3 8,080,949 61,431,150 21,694,252 16,829,749 26,812,631 115,356,710 4,299,796
Payments for the redemption of redeemable

participating shares ............cccoccvevieriieieiceenes 3 (1,843,256) (6,943,494) - (175,930,475) (1,850,139) - (7,104,476)
Increase/(decrease) in net assets resulting from

share transactions ...........cccocceveviiincnccccee e, 6,237,693 54,487,656 21,694,252 (159,100,726) 24,962,492 115,356,710 (2,804,680)

Net assets attributable to holders of redeemable
participating shares at the end of the period ...... 23,154,241 201,309,571 101,833,521 439,667,018 131,735,865 175,210,134 14,057,835

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2021 (continued)

Franklin LibertyQ Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend  European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb UsD EUR EUR uUsD UsD UsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period .... 5,862,137 39,697,532 22,956,014 9,495,587 37,888,805 22,355,251 105,561,917
(Decrease)/increase in net assets attributable to
holders of redeemable participating shares
resulting from operations ...........ccocccoviiiiiniiennnn. (87,895) (161,920) 689,456 823,392 2,257,040 1,286,413 11,542,782
Proceeds from the issuance of redeemable
participating shares ...........cccoceveviiiiiniiciiece, 3 - - 6,464,937 - - - 11,464,394
Payments for the redemption of redeemable
participating shares ...........ccccccveviiiiiiiiiiiiiecc, 3 - - (5,195,934) - (3,349,593) - (9,208,139)
Increase/(decrease) in net assets resulting from
share transactions ...........ccccooeeiiiiiiiiiieeeiieieeee - - 1,269,003 - (3,349,593) - 2,256,255
Net assets attributable to holders of redeemable
participating shares at the end of the period ....... 5,774,242 39,535,612 24,914,473 10,318,979 36,796,252 23,641,664 119,360,954

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2021 (continued)

Franklin STOXX
Europe 600 Paris
Aligned Climate

Franklin S&P 500
Paris Aligned

UCITS ETF Climate UCITS
Note EUR ETF USD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ... 9,308,029 46,167,543
Increase in net assets attributable to holders of
redeemable participating shares resulting from
OPEratioNS ....ceeeiiiiiee e 926,766 9,000,124
Proceeds from the issuance of redeemable
participating shares ............ccccoviiiiniiiiiiic e 3 6,482,806 69,319,919
Payments for the redemption of redeemable
participating shares ............ccccviiiiniiiiiiiiceeee 3 (9,086,590)
Increase in net assets resulting from share
transactions ..........ccccooeeiiiiiiiiie e 6,482,806 60,233,329
Net assets attributable to holders of redeemable
participating shares at the end of the period ....... 16,717,601 115,400,996

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2020

Franklin Liberty
Franklin Liberty USD Investment

Franklin Franklin Franklin Franklin Franklin Liberty Euro Short  Grade Corporate
FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note UsD UsbD UsbD UsD EUR EUR usb
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ... 10,642,572 24,414,681 9,431,488 155,387,818 25,055,354 33,194,289 18,516,316
Increase in net assets attributable to holders of
redeemable participating shares resulting from
OPErAtIONS ...evveeiiieiee et 3,796,620 8,987,759 3,614,867 179,236,065 2,273,129 355,787 629,905
Proceeds from the issuance of redeemable
participating shares ...........ccccooeeviiniiiiieiieee 3 1,716,579 43,098,114 3,828,592 361,899,176 51,915,696 3,989,659 4,330,357
Payments for the redemption of redeemable
participating shares ..........ccccccevviiiiiiec i, 3 - - - - - (2,248,444) (4,381,304)
Increase/(decrease) in net assets resulting from
share transactions ............cccoccveviiiiinicniccceee 1,716,579 43,098,114 3,828,592 361,899,176 51,915,696 1,741,215 (50,947)
Net assets attributable to holders of redeemable
participating shares at the end of the period ...... 16,155,771 76,500,554 16,874,947 696,523,059 79,244,179 35,291,291 19,095,274

The accompanying notes are an integral part of the financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2020 (continued)

Franklin LibertyQ

Franklin LibertyQ

Franklin LibertyQ Emerging European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ
AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD uUsD EUR EUR usD uUsD UsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ... 4,608,286 39,233,342 10,646,513 7,372,473 23,745,588 16,981,039 46,908,719
Increase in net assets attributable to holders of
redeemable participating shares resulting from
OPEIAtIONS ..c.eveiiiiiiie ettt 911,231 7,678,170 1,367,282 831,789 4,542,259 2,815,442 11,341,576
Proceeds from the issuance of redeemable
participating shares ............ccccoviiiiniiiiieceee 3 - - 11,201,231 - 5,557,592 6,144,732 46,243,657
Payments for the redemption of redeemable
participating shares ............cccocoeriiiiieniieiicnee 3 - (4,693,299) (2,132,666) - (5,100,910) (5,742,865) (13,770,587)
(Decrease)/increase in net assets resulting from
share transactions ...........cccoceeviiniiniic i, - (4,693,299) 9,068,565 - 456,682 401,867 32,473,070
Net assets attributable to holders of redeemable
participating shares at the end of the period ....... 5,519,517 42,218,213 21,082,360 8,204,262 28,744,529 20,198,348 90,723,365
The accompanying notes are an integral part of the financial statements.
Franklin LibertyShares ICAV Interim Report 47



CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2020 (continued)

Franklin STOXX
Europe 600 Paris Franklin S&P 500
Aligned Climate Paris Aligned
UCITS ETF* Climate UCITS*
Note EUR ETF USD

Net assets attributable to holders of redeemable
participating shares at the beginning of the period ....
Increase in net assets attributable to holders of

redeemable participating shares resulting from
OPEratioNS ...cooiiiiiiiiiiiee et 388,822 1,206,407
Proceeds from the issuance of redeemable

participating shares ...........cccoccveiiiiiiniieiiiecee, 3 5,008,114 10,525,376
Payments for the redemption of redeemable
participating shares ..........cccccoceeviiiiiiiiiiiece, 3
Increase in net assets resulting from share
transactions ...........oooooiiiiiiiie i, 5,008,114 10,525,376

Net assets attributable to holders of redeemable
participating shares at the end of the period ....... 5,396,936 11,731,783

* The Fund launched post 31 December 2019.

The accompanying notes are an integral part of the financial statements.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021

1. Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are consistent with those of the
annual audited financial statements for the financial year ended 30 June 2021, as described in those financial statements.

a) Basis of Preparation

The ICAV’s unaudited condensed interim financial statements have been prepared in accordance with Financial Reporting
Standard 104 (“FRS 104”) Interim Financial Reporting, Irish statute comprising the Irish Collective Asset-Management
Vehicles Act 2015 (as amended) (the “ICAV Act”) and the Central Bank’s (Supervision and Enforcement) Act 2013 (section
48(1)) UCITS Regulations 2019, (the "Central Bank UCITS Regulations").

The financial statements are prepared under the historical cost convention as modified by the revaluation of financial
assets and financial liabilities at fair value through profit or loss.

In preparation of financial statements in conformity with FRS 104, the ICAV is required to make certain accounting
estimates and assumptions. Actual results may differ from these estimates and assumptions. The Directors believe that
any estimates used in preparing the financial statements are reasonable and prudent. Critical accounting estimates are
those which involve the most complex or subjective judgments or assessments. The areas of the ICAV’s business that
typically require such estimates are the determination of the fair value of financial assets and liabilities.

The Directors have a reasonable expectation that the ICAV has adequate resources to continue in operation and existence
for the foreseeable future. Therefore the Sub-Funds of the ICAV continue to adopt the going concern basis of accounting in
preparing these condensed financial statements.

The ICAV is availing of the exemption available to open-ended investment funds under FRS 104 and is not presenting a
cash flow statement.

b) Functional and Presentation Currency

ltems included in each Sub-Fund's financial statements are measured using the currency of the primary economic
environment in which the relevant Sub-Fund operates (the “functional currency”). The functional or base currency of each
Sub-Fund is detailed in the General Information section. The ICAV also has adopted these functional currencies as the
presentation currency of each of the Sub-Funds.

Transactions in foreign currencies are translated into the functional currency at the exchange rate at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency of the Sub-Fund at the exchange rate at that date.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into
the functional currency of the Sub-Fund at the exchange rate at the date on which fair value was determined.

Any foreign currency differences arising on retranslation are recognised in the Condensed Statement of Comprehensive
Income in net gain/(loss) on investment activities, including those arising on financial instruments at fair value through profit
or loss (“FVTPL”), which are recognised as a component of net gain/(loss) on investment activities at fair value through
profit or loss.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

2. Taxation

The ICAV is an investment undertaking as defined in section 739B of the Taxes Consolidation Act, 1997, as amended (the
“TCA”). On that basis, the ICAV is not liable to Irish tax in respect of its income and gains, provided the ICAV is resident for
tax purposes in Ireland. The ICAV shall be regarded as resident for tax purposes in Ireland provided it is authorised by the
Central Bank of Ireland and it is centrally managed and controlled in Ireland.

However, Irish tax can arise on the happening of a “chargeable event” in the ICAV. A chargeable event arises on any
distributions, redemption, repurchase, cancellation, transfer of Shares or the ending of a “relevant period”. A relevant period
is an eight year period beginning with the acquisition of the Shares by the shareholder and each subsequent period of eight
years beginning immediately after the preceding relevant period. A chargeable event does not include:

i) Any transactions in relation to shares held in a recognised clearing system as designated by order of the Revenue
Commissioners of Ireland; or

ii) An exchange of shares representing one Sub-Fund for another Sub-Fund of the ICAV; or

iii) An exchange of shares arising on a qualifying amalgamation or reconstruction of the ICAV with another fund;
or

iv) Certain exchanges of shares between spouses and former spouses.

No lIrish tax will arise in respect of chargeable events in respect of a Shareholder who is an Exempt Irish Investor (as
defined in Section 739D TCA) or in respect of a Shareholder who is neither Irish resident nor ordinarily resident in Ireland at
the time of the chargeable event provided that a relevant declaration is in place (in accordance with Schedule 2B of the
TCA) and the ICAV is not in possession of any information which would reasonably suggest that the information contained
therein is no longer materially correct.

In the absence of an appropriate declaration, the ICAV will be liable for Irish tax on the occurrence of a chargeable event,
and the ICAV reserves its right to withhold such taxes from the relevant shareholders. There were no chargeable events
during the period under review.

The ICAV is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax
liability to be assessed on the Sub-Fund’s capital gains sourced from such foreign country, assuming the relevant taxing
authorities have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount
expected to be paid to the relevant taxation authorities, using the tax laws and rates that have been enacted or
substantively enacted by the end of the reporting period. There is sometimes uncertainty about the way enacted tax law is
applied to offshore investment funds. This creates uncertainty about whether or not a tax liability will ultimately be paid by
the Fund. Therefore, when measuring any uncertain tax liabilities, management considers all of the relevant facts and
circumstances available at the time that could influence the likelihood of payment, including any formal or informal practices
of the relevant tax authorities.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

2. Taxation (continued)

Dividends, interest and capital gains (if any) received on investments made by the ICAV may be subject to withholding
taxes imposed by foreign countries from which the investment income/gains are received and such taxes may not be
recoverable by the ICAV and its shareholders. Withholding tax and reclaims incurred on dividends are recorded on ex-date.
Dividends receivable are shown net of withholding taxes payable, if any, in the Condensed Statement of Financial Position.

The ICAV may be subject to taxes imposed on realised and unrealised gains on securities of certain foreign countries in
which the ICAV invests. Income/gains are received and such taxes may not be recoverable by the ICAV and its
shareholders. Many of these foreign countries have tax laws that indicate that capital gains taxes may be applicable to non
residents, such as the ICAV. Typically, these capital gains taxes are required to be determined on a self assessment basis;
therefore, such taxes may not be deducted by the ICAV’s broker on a ‘withholding’ basis. The foreign tax expense, if any, is
recorded on an accrual basis and is included in “Capital gains taxes” in the Condensed Statement of Comprehensive
Income. Capital gains tax for the period ended 31 December 2021 and 31 December 2020 was accrued on gains on
Franklin FTSE Brazil UCITS ETF, Franklin FTSE India UCITS ETF, Franklin LibertyQ AC Asia ex Japan UCITS ETF,
Franklin LibertyQ Emerging Markets UCITS ETF, Franklin LibertyQ Global Equity SRI UCITS ETF. The amount of foreign
tax owed, if any, is included in “Capital gains tax payable” in the Condensed Statement of Financial Position. Capital gains,
dividends and interest received may be subject to withholding taxes imposed by the country of origin and such taxes may
not be recoverable by the ICAV or its shareholders. The dividend withholding tax charge for the period ended 31 December
2021 and 31 December 2020 is presented in the Condensed Statement of Comprehensive Income. The capital gains tax
payable on unrealised gains for the period ended 31 December 2021 and year ended 30 June 2021 is presented in the
Condensed Statement of Financial Position.

The ICAV considers interest and penalties on related tax liabilities to be an inseparable element of the tax liability and
accounts for interest and penalties. These amounts would be included within the tax line in the Condensed Statement of
Comprehensive Income, and the liability, if any, would be included within the income tax liability on the Condensed
Statement of Financial Position.

In respect of the period ended 31 December 2021 and year ended 30 June 2021, the ICAV has measured uncertain tax
liabilities and related interest and penalties with respect to foreign capital gains taxes at nil. While this represents
management’s best estimate, the estimated value could differ significantly from the amount ultimately payable.

Reporting Fund Status

The ICAV has received confirmation from HM Revenue & Customs (HMRC) in the UK that it has been granted UK
Reporting Fund Status with effect from the launch dates of all Sub-Funds for UK tax purposes.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share

Authorised

The authorised share capital of the ICAV is 500,000,000,002 shares of no par value divided into 2 subscriber shares of no
par value and 500,000,000,000 redeemable participating shares of no par value. The Directors have the power to issue all
of the shares of the ICAV on such terms as they think fit.

Subscriber Shares

The ICAV issued the 2 subscriber shares of no par value at EUR 1 each for the purpose of the registration of the ICAV. The
subscriber shares entitle the holders to attend and vote at general meetings of the ICAV but do not entitle the holders to
participate in the profits or assets of the ICAV except for a return of capital on a winding-up. They do not form part of the
Net Asset Value of the ICAV and are thus disclosed in the financial statements by way of this note only.

Redeemable Participating Shares

Each of the shares entitles the holder to attend and vote at any general meetings of the ICAV and to participate equally in
the profits and assets of the Sub-Fund to which the shares relate, subject to any differences between fees, charges and
expenses applicable to different classes. Each shareholder shall have one vote for each whole share held. The liability of
the shareholders shall be limited to the amount, if any, unpaid on the shares respectively held by them, and the
shareholders shall not be liable for the debts of the Sub-Fund. Minimum creation and redemption amounts are specified in
the relevant Supplement for each Sub-Fund.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 31 December 2021 is as follows:

Franklin Liberty

Franklin Liberty

Franklin Franklin Franklin Franklin Liberty Euro Short USD Investment

FTSE Brazil FTSE China FTSE India Euro Green Bond Maturity Grade Corporate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF

usb usb usD EUR usD

Accumulating Accumulating Accumulating Accumulating Accumulating Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period ...........c.ccoocciiiiiis 900,000 5,000,000 2,250,000 2,390,000 600,000
Shares iISSUEd .........ocviiiiiiiie e 400,000 1,800,000 650,000 4,600,000 150,000
Shares redeemed ..........cccooiiiiiiiiici (100,000) (200,000) - - (250,000)
Shares in issue at the end of the period ...........ccccccevvveeiicnnnenn. 1,200,000 6,600,000 2,900,000 6,990,000 500,000

Net Asset Value .......cccoovoiiiiieie e 23,154,241 201,309,571 101,833,521 175,210,134 14,057,835
Net Asset Value per share .........ccoccueeiiiiiiiiiiiiiee e 19.30 30.50 35.12 25.07 28.12
Creations during the period ...........cccceeiiiriieiieiie e 8,080,949 61,431,150 21,694,252 115,356,710 4,299,796
Redemptions during the period ...........c.cocoiviiiiiiiiiice (1,843,256) (6,943,494) - (175,930,475) - (7,104,476)

Franklin LibertyQ

Franklin LibertyQ Franklin LibertyQ European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ

AC Asia ex Japan Emerging Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb usb EUR usb uUsD

Distributing Distributing Distributing Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period ...........c.ccoocciiiiiis 250,000 1,400,000 900,000 600,000 2,400,000

Shares iSSUEA ........cooviiiiiiiiee e - - 250,000 - 250,000

Shares redeemed ............cooiiiiiiiiiiiiie e - - (200,000) - (200,000)

Shares in issue at the end of the period ..., 250,000 1,400,000 950,000 600,000 2,450,000

Net Asset Value .......ccoooviiiiiiiiiec e 5,774,242 39,635,612 24,914,473 23,641,664 119,360,954

Net Asset Value per share ..........coccoeeeeiiiiiiiiiiiee e 23.10 28.24 26.23 39.40 48.72

Creations during the period ... - - 6,464,937 - 11,464,394

Redemptions during the period ..........c.ccccooviiiiiiiiiiiii e, - - (5,195,934) - (9,208,139)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 31 December 2021 is as follows (continued):

Franklin STOXX Franklin S&P 500
Europe 600 Paris Paris Aligned

Aligned Climate Climate

UCITS ETF UCITS ETF

EUR usb

Accumulating Accumulating

Shares Shares

Shares in issue at the beginning of the period .............ccccovcieeiinneen. 300,000 1,350,000
Shares iSSUEA .........ooiiiiiiiiiiii e 200,000 1,900,000
Shares redeemed ..o - (250,000)
Shares in issue at the end of the period ...........ccccccveveeiicineenn. 500,000 3,000,000

Net Asset Value ........c.cooeiiiiiiiiice e 16,717,601 115,400,996
Net Asset Value per share ..........coccoveieiiiiiiiiiiee e 33.44 38.47
Creations during the period ..........cccocuiiiiiiiiiiiiie e 6,482,806 69,319,919
Redemptions during the period ...........cccoiiiiiiiiiii i, - (9,086,590)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2021 is as follows:

Franklin Liberty

Franklin Liberty

Franklin Franklin Franklin Franklin Liberty Euro Short USD Investment

FTSE Brazil FTSE China FTSE India Euro Green Bond Maturity Grade Corporate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF

usb usb usD EUR usD

Accumulating Accumulating Accumulating Accumulating Accumulating Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ............ccccoceiviiieinnn. 600,000 800,000 450,000 1,340,000 650,000
Shares iISSUEA ........cooiiiiiiiiieic e 300,000 4,200,000 1,800,000 1,140,000 200,000
Shares redeemed - - - (90,000) (250,000)
Shares in issue at the end of the year ............cccccoiiiiiiiine. 900,000 5,000,000 2,250,000 2,390,000 600,000

Net Asset Value ........cooviiiiiiiiiiice e 23,126,963 194,635,130 71,655,374 59,822,188 17,096,172
Net Asset Value per share ..........ccccccveveeeeiiiiiiiiie e 25.70 38.93 31.85 25.03 28.49
Creations during the year ...........ccccooiiiiiiiiiiiic e 6,272,451 167,713,150 53,442,066 28,532,972 5,751,510
Redemptions during the year ............cccocviiiiiiiiiiiiic e - - - (206,713,372) (2,248,444) (7,227,750)

Franklin LibertyQ

Franklin LibertyQ Franklin LibertyQ European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ

AC Asia ex Japan Emerging Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb usb EUR usb usbD

Distributing Distributing Distributing Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ............cccccceiiiiiiinnen. 250,000 1,800,000 500,000 600,000 1,450,000

Shares iISSUEA ........cooiiiiiiiiiiicec e - - 1,000,000 200,000 1,600,000

Shares redeemed ..........ccoviiiiiiiiiiii - (400,000) (600,000) (200,000) (650,000)

Shares in issue at the end of the year ..........cccocevviiiiiiennn. 250,000 1,400,000 900,000 600,000 2,400,000

Net Asset Value ........coooviiiiiiiiiiiic s 5,862,137 39,697,532 22,956,014 22,355,251 105,561,917

Net Asset Value per share ..........cccccveveeeeiiiiiiiie e 23.45 28.36 25.51 37.26 43.98

Creations during the year ...........ccccooiiiiiiii i - - 23,233,545 6,517,769 60,895,919

Redemptions during the year ...........ccoccoiiiiiniiiiicieec e - (10,846,203) (14,984,457) (6,107,111) (24,639,894)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31
DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2021 is as follows (continued):

Franklin STOXX Franklin S&P 500
Europe 600 Paris Paris Aligned

Aligned Climate Climate
UCITS ETF UCITS ETF
EUR usb
Accumulating Accumulating
Shares Shares

Shares in issue at the beginning of the year ............ccccccconiiininn,
Shar€Ss iSSUEBA ..........uieiiiiiiiee e e 300,000 2,050,000
Shares redeeMEd ..........coovuueeiiieiecee e - (700,000)
Shares in issue at the end of the year ..........c.cccceiiiiiiniiininnn 300,000 1,350,000
Net Asset ValUe .......ooiiiiiiiiiii e 9,308,029 46,167,543
Net Asset Value per share ..., 31.03 34.20
Creations during the year ............cccocuiiiiiiiiiiiec e, 8,083,673 61,250,388
Redemptions during the year ..........ccccceiiiiiiiiiiie e, - (21,141,027)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 31 December 2020 is as follows:

Franklin Liberty

Franklin Liberty

Franklin Franklin Franklin Franklin Liberty Euro Short USD Investment

FTSE Brazil FTSE China FTSE India Euro Green Bond Maturity Grade Corporate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF

usb usb usD EUR usD

Accumulating Accumulating Accumulating Accumulating Accumulating Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period .............ccccovciviiiineen. 600,000 800,000 450,000 1,340,000 650,000
Shares iISSUEA ........cooiiiiiiiiieic e 100,000 1,200,000 150,000 160,000 150,000
Shares redeemed - - - (90,000) (150,000)
Shares in issue at the end of the period ............cccccceiiiiiinen. 700,000 2,000,000 600,000 1,410,000 650,000

Net Asset Value ........cooviiiiiiiiiiice e 16,155,771 76,500,554 16,874,947 35,291,291 19,095,274
Net Asset Value per share ..........ccccoveeeeeeiiiiiiiiee e 23.08 38.25 28.12 25.03 29.38
Creations during the period ...........ccocuviiiiiiiiiiiiee e 1,716,579 43,098,114 3,828,592 3,989,659 4,330,357
Redemptions during the period ..........c.ccccooviiiiiiiiiiiii s - - - (2,248,444) (4,381,304)

Franklin LibertyQ

Franklin LibertyQ Franklin LibertyQ European Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ Franklin LibertyQ

AC Asia ex Japan Emerging Markets Dividend European Equity Global Dividend Global Equity SRI U.S. Equity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb usb EUR usb usbD

Distributing Distributing Distributing Distributing Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period .............ccccovcviiinneen. 250,000 1,800,000 500,000 600,000 1,450,000
Shares iISSUEA ........coouiiiiiiiiiiicec e - - 500,000 200,000 1,300,000
Shares redeemed ..........cccoiiiiiiiiiiini - (200,000) (100,000) (200,000) (400,000)
Shares in issue at the end of the period ...........ccccccevvveeiiinnennn. 250,000 1,600,000 900,000 600,000 2,350,000

Net Asset Value ........coooviiiiiiiiiiiic s 5,519,517 42,218,213 21,082,360 20,198,348 90,723,365
Net Asset Value per share ..........cccccveveeeeiiiiiiiie e 22.08 26.39 23.42 33.66 38.61
Creations during the period ...........ccocuiiiiiiiiiiiie e - - 11,201,231 6,144,732 46,243,657
Redemptions during the period .............cocviviiiiiiiiiiee - (4,693,299) (2,132,666) (5,742,865) (13,770,587)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31
DECEMBER 2021 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 31 December 2020 is as follows (continued):

Franklin STOXX Franklin S&P 500

Europe 600 Paris Paris Aligned
Aligned Climate Climate
UCITS ETF UCITS ETF
EUR usb
Accumulating Accumulating
Shares Shares

Shares in issue at the beginning of the period ............ccccoviiiinen,
Shares iSSUEd .........coociiiiiiiiiiiiii e 200,000 400,000
Shares redeemed ...........ccceiiiiiiiiiiii - -
Shares in issue at the end of the period ............ccccccveeiiiiciinnnn, 200,000 400,000
Net Asset ValUe .......ooiiiiiiiiiii e 5,396,936 11,731,783
Net Asset Value per share ..., 26.98 29.33

Creations during the period ..........ccccceieiiiiiiiiiee e, 5,008,114 10,525,376
Redemptions during the period ............cccoiiiiiiiiiiiiiie e, - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

4. Operating Expenses
Total Expense Ratio (“TER”)
All of the fees and expenses payable in respect of a Sub-Fund are paid as one single fee. This is referred to as the Total

Expense Ratio or "TER”.

The TER payable in respect of each Sub-Fund is listed below.

TER TER
(% of NAV) (% of NAV)
Sub-Fund 31 December 2021 30 June 2021
Franklin FTSE Brazil UCITS ETF 0.19% 0.19%
Franklin FTSE China UCITS ETF 0.19% 0.19%
Franklin FTSE India UCITS ETF 0.19% 0.19%
Franklin FTSE Korea UCITS ETF 0.09% 0.09%
Franklin Liberty Euro Green Bond UCITS ETF 0.30% 0.30%
Franklin Liberty Euro Short Maturity UCITS ETF 0.05%** 0.15%
Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF 0.35% 0.35%
Franklin Liberty Emerging Markets UCITS ETF 0.40% 0.45%
Franklin LibertyQ AC Asia ex Japan UCITS ETF 0.40% 0.40%
Franklin LibertyQ European Dividend UCITS ETF 0.25% 0.25%
Franklin LibertyQ European Equity UCITS ETF 0.25% 0.25%
Franklin LibertyQ Global Dividend UCITS ETF 0.45% 0.45%
Franklin LibertyQ Global Equity SRI UCITS ETF 0.40% 0.40%
Franklin LibertyQ U.S. Equity UCITS ETF 0.25% 0.25%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF 0.15% 0.15%
Franklin S&P 500 Paris Aligned Climate UCITS ETF 0.07% 0.07%*

* The TER decreased from 0.15% to 0.07% on 1 June 2021.
** The TER decreased from 0.15% to 0.05% from 1 July 2021.

Directors’ Fees

During the period ended 31 December 2021, the Directors Robert Burke, Frank Ennis and Gregory McGowan earned fees
amounting to EUR 20,000 each (31 December 2021: EUR 12,500 each). These are the only Directors who receive a fee,
these fees have been paid. The Franklin Templeton group provides employees to act as Directors of the ICAV (these
Directors do not receive a fee). The remuneration of the Directors shall not exceed EUR 100,000 per annum per Director
(or its equivalent) (or such other sum as the Directors may from time to time determine and disclose to the Shareholders).

5. Fair Value Hierarchy
The ICAV’s policies for managing risk associated with the use of financial instruments applied during the period under
review are consistent with those disclosed in the ICAV’s audited financial statement as at and for the year ended 30 June

2021.

The ICAV is required to classify fair value measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

The standard requires an entity to provide a quantitative and qualitative analysis of those instruments recognised at fair
value based on a three-level measurement hierarchy. The fair value hierarchy has the following levels:

e Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices).

e Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs).

Furthermore, for those instruments which have significant unobservable inputs (Level 3), the amendment requires
disclosures on the transfers into and out of Level 3, a reconciliation of the opening and closing balances, total gains and
losses for the financial period split between those recognised in the Condensed Statement of Comprehensive Income and
recognised through the statement of total recognised gains and losses, purchases, sales issues and settlements. The level
in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis
of the lowest level input that is significant to the fair value measurement in its entirety.

For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that measurement
is a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety
requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Sub-Funds. The Sub-Funds
consider observable data to be that market data that is readily available, regularly distributed or updated, reliable and
verifiable, not proprietary, and provided by independent sources that are actively involved in the relevant market. Assets
and liabilities not carried at fair value are carried at amortised cost, their carrying values are a reasonable approximation of
fair value.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities
measured at fair value at 31 December 2021.

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF usD usD usbD usbD
Financial Assets:

EQUItIES ..t 22,910,305 - - 22,910,305

Future Contracts* (9,280) - - (9,280)

22,901,025 - - 22,901,025

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF usb usbD usbD usb
Financial Assets:

EQUITIES ...t 201,199,466 - - 201,199,466

Future Contracts™ ...........ooooiiiiiiieeeeeeeeee e (31,070) - - (31,070)

201,168,396 - - 201,168,396

* Represents net unrealised gain/(loss).
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES .eeeieeiie e 104,270,525 - - 104,270,525

104,270,525 - - 104,270,525

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES .eeeieeiie e 435,486,490 - 2,524 435,489,014

Future Contracts™ ..........cocoiuiiiieeieieee e (16,940) - - (16,940)

435,469,550 - 2,524 435,472,074

Level 1 Level 2 Level 3 Total

Franklin Liberty Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:

BONAS ..ot - 126,629,015 - 126,629,015

Forward Contracts™ ..........ccceveevieiierieieee s - (136,148) - (136,148)

- 126,492,867 - 126,492,867

Level 1 Level 2 Level 3 Total

Franklin Liberty Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

- 160,114,708 - 160,114,708

200,140 - - 200,140

200,140 160,114,708 - 160,314,848

Franklin Liberty USD Investment Grade Corporate Level 1 Level 2 Level 3 Total

Bond UCITS ETF usb usbD usbD usbD
Financial Assets:

BONAS ..ot - 13,865,124 - 13,865,124

- 13,865,124 - 13,865,124

Level 1 Level 2 Level 3 Total

Franklin LibertyQ AC Asia ex Japan UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES .oeeiiiiie ittt 5,784,932 - - 5,784,932

5,784,932 - - 5,784,932

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Emerging Markets UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES .oieiiiiie ettt 39,570,796 - - 39,570,796

Future ConNtractS™ .........cceveveerieiieieseeee s 235 - - 235

39,571,031 - - 39,571,031

* Represents net unrealised gain/(loss).
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin LibertyQ European Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

Equities 24,786,896 - - 24,786,896

Future Contracts™ 3,930 - - 3,930

24,790,826 - - 24,790,826

Level 1 Level 2 Level 3 Total

Franklin LibertyQ European Equity UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUILIES ..ot 10,296,843 - - 10,296,843

10,296,843 - - 10,296,843

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Global Dividend UCITS ETF usD usD usbD usD
Financial Assets:

Equities .......ccccveennee. 36,732,025 - - 36,732,025

Future Contracts* 675 - - 675

Forwards Contracts™ .........coooicuiiiiieiiiiiee e - 458 - 458

36,732,700 458 - 36,733,158

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Global Equity SRI UCITS ETF usD usD usbD usD
Financial Assets:

EQUILIES .. 23,584,361 - - 23,584,361

Future CONtractS™ ........cccovevveieieie et 1,261 - - 1,261

23,585,622 - - 23,585,622

Level 1 Level 2 Level 3 Total

Franklin LibertyQ U.S. Equity UCITS ETF usbD usbD usbD usbD
Financial Assets:

EQUItIES 1.t 119,160,855 - - 119,160,855

Future Contracts™ ...........ooiiiiiiiiiiie e 6,865 - - 6,865

119,167,720 - - 119,167,720

Franklin STOXX Europe 600 Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES oo 16,709,785 - - 16,709,785

Future Contracts™ ...........ooiiiiiiiiiiie e 222 - - 222

16,710,007 - - 16,710,007

Franklin S&P 500 Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF usbD usbD usbD usb
Financial Assets:

EQUILIES ..t 115,335,397 - - 115,335,397

115,335,397 - - 115,335,397

* Represents net unrealised gain/(loss).
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Investments whose values are based on quoted market prices in active markets are classified within Level 1. For the ICAV
these include active listed equities and exchange traded derivatives.

Financial instruments that are not listed but are valued based on quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are classified within Level 2. These include bonds and forward contracts.

Changes or transfers between levels if any, take place at financial period end. During the period ended 31 December 2021,
SUNING.COM CO LTD held on Franklin FTSE CHINA UCITS ETF transferred from level 3 to level 1 as the price
suspension lifted from July 2021, HYUNDAI DOOSAN INFRACORE CO security held on FRANKLIN FTSE KOREA UCITS
ETF was transferred from level 3 to level 1 as the price suspension lifted from October 2021. During the year ended 30
June 2021, Silladen Inc, a security held on Franklin FTSE Korea UCITS ETF transferred from level 1 to level 3 as the price
was suspended from trading in May 2020. Hemisphere Properties India Ltd, a security held on Franklin FTSE India UCITS
ETF was transferred into level 3 as the price was suspended from trading in September 2019.

The following table shows the movement in Level 3 of the fair value hierarchy for the 6 months ended 31 December 2021:

Franklin FTSE China UCITS ETF usD
(@] o =Yoo Tl o =1 = g ot USSR 146,252
REAlISEA 10SS IN PrOfit OF IOSS .....ecviivieeiiteeie it ete et et e et e eeee et et e ete e e ete et e sseeeeateeeesteeseeaseanseseaseeereaseeateasessteasseateeseesreansesrennes (72,369)
Unrealised 10SS iN Profit OF IOSS .........eoiiiiiieiiee ettt ettt ettt e te et e e be et e e eeeae e b e eseeseeemeeabeaseeseeaneeabeaneenseensesneanes (1,448)
[T =Ty Y USRS 12,297
SIS ittt ettt eeeeateeeehtee e e teeeeaheeeeaateeeatteeeanhteeeanteeeasteeentteeaanseeeasseeeanteeeanseeeaanseeeenaeeeataeeeanneas (50,523)
TrANSTEIS QUL OF LEVEI 3 ... .iiuiititiiettiti ettt ettt ettt ettt ettt e et e st eteete et et et eatesseseeseeseete et eaeeseebe et et entensensereebesresenseseansereanea (34,209)
ClOSING DAIAINCE ...ttt ettt ettt e sttt e ekt e e et e e e sttt e ekttt e ek et eb et e e ab et e e ek et e e e e e et e e anr e e neeennees -
Franklin FTSE Korea UCITS ETF usD
(@] oY o T TeJ oT=1 = T et YT O PSRRPRTRRPPPR 1,123,019
Realised gain iN Profit OF IOSS ........i ittt ettt ettt e bt e e e s bt es e e seeeme e b e ese e eeemeeabeaseeseeeneeabeaneeaseensesaeanes 42,259
UNTrealiSed 10SS iN PrOfit OF IOSS .......iveeiviiueiieieeeeieteecteeteeeeete et eeteeseeete et e eteeseeeseasseatessseeseassensesseesresaeeatesseesaeasseateeseesreansesreenes (493,755)
PUICRASES ...ttt et e ettt e e ettt e e ettt e e s tee e e ssee e e beeeeasseeeeanbe e e nbeeeenteeeean bt eeeanseeeansseeeennteeeanneeeaasneaenn 346,389
SIES ..ottt ettt ettt ettt eteeaeeteete et et eat st eteeteeteeteete s eatenteseeheeteeheseeheeteebeehe b et ententereeaeebeeteetetentereeneereareas (649,140)
TrANSTEIS OUE OF LEVEI 3 ..ottt iii ettt ettt e ettt e oottt ee et eee e et eeeaatteeessteeeeasseeesasseeesseeeesseeesanseeeansseeaasseeesanseaeansneaanns (366,248)
ClOSING DAIANCE ... .iuieteittete ettt et et et e skt ettesteessesteestesseessesseesseeseesseeseenseeseesseeseeaseeseessesseenseasaenseseeenseaneensasseenseaneenesraens 2,524
Franklin LibertyQ AC Asia ex Japan UCITS ETF usD
(@] oT=Ya 11Tl o =1 = g ot TSROSO 11,280
REAlISEA 10SS IN PrOfit OF lOSS .....eeviiiieeiiteeieceeeete et et e et e et e et ete et e e e eteateeteeaeateeeeeseeseeeseansenseeseesreaseeatessesseeasseateerseareensesreenes 9,771)
Unrealised gain in Profit OF 0SS ........ceiiiiiiiiie ettt ettt b e st e e she e e bt e saee et e e enbeenneeenteenneeeneens 6,168
S8l .utiutett ettt ettt et et e et et et o1t o)t e)eeteteteatestesteheeteeteeteateateasensetseheereeteseeseereeheeh et easententeteebeereabesresenteneensereareas (7,677)
ClOSING DAIAINCE ... ii ittt ettt e ettt e sttt e e bt e e et et e st e e bttt ookt e et e e oo at et e e ehb e et e e e et e e anr e s e e ennees -
Franklin LibertyQ Emerging Markets UCITS ETF usD
(@] oY o Tt J oT=1 =T et YT UR PSR RPRRPTTRP 63,169
Realised 10SS IN ProOfit OF I0SS ... ..iiiteiiieeitii ittt ettt e e et e b e e et e s e e sh et e bt e emeeeteennbeeaneeambeeneeenneens (55,586)
Unrealised gain in Profit OF I0SS ........ueiiiiiieiieeeiteeie st et ste e e steese e te e e s teeseesteeasesbeessesseessessessaesseeseeseaseesseessesseessenseensesseenes 35,407
SIS ittt et eeeeeteeeestteeeeoseeeesseeesssseeesssseeessssessssteesssseeessssesensseessnseeesassteesansteeansteeaasteeanseeeaneeaaainees (42,990)
(O[T Te o= =T ot PP PP -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities

measured at fair value at 30 June 2021.

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF usbD usbD USD USD
Financial Assets:

EQUITIES ... 23,297,096 - - 23,297,096

Future Contracts™ ...........ooooiiiiiiiiiee e (1,920) - - (1,920)

23,295,176 - - 23,295,176

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF usbD usbD USD USD
Financial Assets:

EQUItIES . 193,459,377 - 146,252 193,605,629

Future CoNtractS™ .......cceoeevveieieie et (770) - - (770)

193,458,607 - 146,252 193,604,859

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD uUsD uUsD uUsD
Financial Assets:

Bonds - 3,055 - 3,055

EQUItIES . 72,852,125 - - 72,852,125

72,852,125 3,055 - 72,855,180

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF usD usD usD usD
Financial Assets:

EQUItIES . 684,483,929 - 1,123,019 685,606,948

Future Contracts* .........cocvviiieiiieie e (888) - - (888)

684,483,041 - 1,123,019 685,606,060

Level 1 Level 2 Level 3 Total

Franklin Liberty Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:

- 104,759,627 - 104,759,627

- 13,153 - 13,153

- 104,772,780 - 104,772,780

Level 1 Level 2 Level 3 Total

Franklin Liberty Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

BONAS ..o - 54,587,545 - 54,587,545

Future CONtractS™ .......cccoeevueieieie et (18,780) - - (18,780)

(18,780) 54,587,545 - 54,568,765
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Franklin Liberty USD Investment Grade Corporate Level 1 Level 2 Level 3 Total

Bond UCITS ETF usb usbD usbD usb
Financial Assets:

BONAS ..t - 16,792,707 - 16,792,707

- 16,792,707 - 16,792,707

Level 1 Level 2 Level 3 Total

Franklin LibertyQ AC Asia ex Japan UCITS ETF usbD usbD usD usD
Financial Assets:

2o 0T C= SRS - 205 - 205

EQUItIES oottt 5,823,237 - 11,280 5,834,517

5,823,237 205 11,280 5,834,722

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Emerging Markets UCITS ETF usbD usbD usD usD
Financial Assets:

BONAS ..o - 1,209 - 1,209

Equities ................ 39,316,411 - 63,169 39,379,580

Future Contracts™ .........oooiiiiiiiie e 1,350 - - 1,350

39,317,761 1,209 63,169 39,382,139

Level 1 Level 2 Level 3 Total

Franklin LibertyQ European Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES .oeeiiiiie ittt 22,805,681 - - 22,805,681

Future ContractS® .........ccevevieeiieiierie et (485) - - (485)

22,805,196 - - 22,805,196

Level 1 Level 2 Level 3 Total

Franklin LibertyQ European Equity UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES .eeveieieee e 9,468,724 - - 9,468,724

9,468,724 - - 9,468,724

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Global Dividend UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES veeeeieiie e 37,859,927 - - 37,859,927

37,859,927 - - 37,859,927

Level 1 Level 2 Level 3 Total

Franklin LibertyQ Global Equity SRI UCITS ETF usbD usbD usD usD
Financial Assets:

EQUItIES .eeeeieiie et 22,288,798 - - 22,288,798

Future Contracts™ ..........ccooouiieieii e (51) - - (51)

22,288,747 - - 22,288,747
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin LibertyQ U.S. Equity UCITS ETF usD usD usbD usD
Financial Assets:

EQUItIES e 105,238,120 - - 105,238,120

Future CoNtractS™ ........cccovevueirieie et 2,969 - - 2,969

105,241,089 - - 105,241,089

Franklin STOXX Europe 600 Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES oo 9,297,102 - - 9,297,102

9,297,102 - - 9,297,102

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF usD usD usbD usbD
Financial Assets:

EQUILIES ..evveeeciee et 46,064,715 - - 46,064,715

46,064,715 - - 46,064,715

* Represents net unrealised gain/(loss).

The following table shows the movement in Level 3 of the fair value hierarchy for the financial year ended 30 June 2021:

Franklin FTSE China UCITS ETF 30 June 2021
(@ 07T T ol o= 1= 1o Uo7 RSO UUPRPRRRIN -
QL= 0TSy (T T o N T = I T PP 146,252
[ O] o XTI o= = Lo PP PPPPPPON 146,252
Franklin FTSE India UCITS ETF 30 June 2021
(O] o=t o aTo l oF=1 = o7 PSP PPPPPUPI 689
Realised 10SS N ProOfit OF [OSS .......oiiiiiiiiiiii ettt ettt e e ettt e e et e e e e aeeeeesabeeeaseeeaseeeeenbeaeanseaeaasseeesanseeeanseeaaanns (520)
Unrealised gain in Profit OF [OSS ........cuiiiiiiiieiie et e et ettt e sat e et e s et e easeesmte e seeanseesseeanseesnseenseeanseenrenenseenns 165
Sl ...ttt ettt eeeeteeeeeheeesatteeeeotteeeeseeesssteeesasseeesanteeessttesanstetantteeaatteeeannteeaanteeeataeeeanreeeanreeeaarreaaan (334)
Franklin FTSE Korea UCITS ETF 30 June 2021
(@] o =T a1 o ol oF=1 F=T o To! RSP PRPP PRI 4,989
UNrealised [0SS IN PrOfit OF I0SS .........cuiiviiiiieiiuiitecteete st ettt ettt et et et et eteeaeeteebe et et et eseeseetesbe st e s et essessebeebesteebe st e s enseseanserens (2,324)
L= T IS e L (o T (Y= I PPN 1,120,354
L0 Fo T To =1 = ot PP PPPOPR 1,123,019
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

5. Fair Value Hierarchy (continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF 30 June 2021
(00113 g To l oF= 1= g To T PP SRR UUPPP -
L= T L o3 Y= I PP 11,280
(O Lo g Yo o =1 = o7 PP PP 11,280
Franklin LibertyQ Emerging Markets UCITS ETF 30 June 2021
(@] 1=T ol g ol o= 1 =Ty Uo7 = S PEPPUPRRSURPRRRPN -
TrANSTEE INEO JEVEI B ...ttt ettt ettt et et e et e et estteesteesseeemteesseaenseesneeenseesseeenseesneeenseesneeenseeamseeneeanseeaneeanseenneeenneesnns 63,169
(@3 o1 T I o= = g Lo PP OPPPPPPPN 63,169

6. Cash and Cash Equivalents

At 31 December 2021, all cash & cash equivalents are held with State Street Custodial Services (Ireland) Limited, with the
exception of the margin cash below. The long-term credit rating of State Street Corporation, the ultimate parent of the
Depositary, as of 31 December 2021 was AA- (30 June 2021: AA-). All margin cash balances were held with J.P. Morgan,
whose credit rating at 31 December 2021 was A+ (30 June 2021: A+).

The following margin cash balances held with brokers at 31 December 2021 and 30 June 2021 are included within cash
and cash equivalents in the Condensed Statement of Financial Position:

31 December 30 June
Sub-Fund Currency 2021 2021
Franklin FTSE Brazil UCITS ETF uUsSD 55,155 17,336
Franklin FTSE China UCITS ETF usSD 30,336 68,608
Franklin FTSE India UCITS ETF USD - -
Franklin FTSE Korea UCITS ETF USD 291,703 78,844
Franklin Liberty Euro Green Bond UCITS ETF EUR - -
Franklin Liberty Euro Short Maturity UCITS ETF EUR - 65,235
Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF uUsD - -
Franklin LibertyQ AC Asia ex Japan UCITS ETF uUSD - -
Franklin LibertyQ Emerging Markets UCITS ETF USD 3,052 13,850
Franklin LibertyQ European Dividend UCITS ETF EUR 2,529 3,015
Franklin LibertyQ European Equity UCITS ETF EUR 39 41
Franklin LibertyQ Global Dividend UCITS ETF USD 1,498 21
Franklin LibertyQ Global Equity SRI UCITS ETF USD 923 2,210
Franklin LibertyQ U.S. Equity UCITS ETF uSD - 12,901
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR - -
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsbD - -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

7. Related Party Disclosures

The Directors who are listed on page 2, the Investment Managers, Franklin Advisers, Inc., Franklin Templeton Investment
Management Limited, Franklin Templeton Institutional, LLC and Franklin Advisory Services LLC, the Manager, Franklin
Templeton International Services S.a r.l., the Swiss Representative, Franklin Templeton Switzerland Limited and the
German Information Agent, Franklin Templeton Investment Services GmbH are considered related parties for the purposes
of the accounting standards to which the ICAV is subject. Amounts received and payable to the Investment Manager during
the financial period are the operating expenses within the Statement of Comprehensive Income.

Transactions with Key Management Personnel
The interests of the Directors in related parties are as follows:

William Jackson is Chief Administration Officer for Technology & Operations at Franklin Templeton. He is also a director
of a number of Franklin Templeton corporate entities, including the Manager, and fund entities based in the U.K. and
Luxembourg. He is a U.K. national.

Gregory E. McGowan joined Franklin Templeton in 1986 until he resigned in 2016 and held various senior appointments
including Executive Vice President, Director and General Counsel of Templeton International Inc and Templeton Worldwide
Inc. He is a U.S. national.

Patrick O’Connor is head of Global Exchange Traded Funds for Franklin Templeton Investments. He is a U.S. national.

Caroline Baron is head of Exchange Traded Fund Sales - EMEA. She supports Franklin Templeton’s Global Exchange
Traded Funds rollout across Europe and promotes the Franklin LibertyShares ICAV range in the region. She is a French
national.

During the period ended 31 December 2021 and the year ended 30 June 2021, other than as disclosed above, no Director
or connected person of any Director has any interest, beneficial or non-beneficial, in the share capital of the ICAV, or any
material interest in the ICAV or in any agreement or arrangement with the ICAV.

Please see page 58 for details of Directors’ fee paid.

Connected Persons

Regulation 41(1) of the Central Bank UCITS Regulations states that “a responsible person shall ensure that any transaction
between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the shareholders
of the UCITS”.

As required under Regulation 81 (4) of the Central Bank UCITS Regulations, the Directors are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation
41(1) are applied to all transactions with connected persons; and all transactions with connected persons that were entered
into during the period to which the report relates complied with the obligations that are prescribed by Regulation 41(1).

The Directors are satisfied that (i) there are in place arrangements, evidenced by written procedures, to ensure that the
obligations that are prescribed 43(1) of the Central Bank UCITS Regulations are applied to all transactions with a
connected party (as defined in Regulation 42 of the Central Bank UCITS Regulations) and (ii) all transactions with
connected parties entered into during the period to which the report relates compiled with the obligations that are
prescribed by Regulation 43(1) of the Central Bank UCITS Regulation.

All related party transactions as noted above were carried out at arm’s length in the ordinary course of business.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

7. Related Party Disclosures (continued)
Significant Shareholders

The significant shareholders as at 31 December 2021 and 30 June 2021 are the Authorised Participants who hold 100% of
the Sub-Funds on the primary share register at the reporting date, the majority of which are re-sold on the secondary
market. The beneficial ownership of these shares is then passed from the Authorised Participants through the trading of
shares on the secondary market.

8. Efficient Portfolio Management

The ICAV may, on behalf of each Sub-Fund, engage in techniques and instruments such as in FDIs, repurchase/reverse
repurchase and stock lending agreements for the purposes of efficient portfolio management meaning the reduction of risk,
including the risk of tracking error between the performance of a Sub-Fund and the performance of the Index tracked by the
relevant passive Sub-Fund, the reduction of costs to the Sub-Funds, the generation of additional capital or income for the
Sub-Fund and hedging against market movements, currency exchange or interest rate risks, taking into account the risk
profile of each Sub-Fund and the general provisions of the UCITS Regulations. Such transactions may include foreign
exchange transactions which alter the currency characteristics of transferable securities held by each Sub-Fund. No
securities lending took place during the period ended 31 December 2021 or the year ended 30 June 2021.

9. Distributions

The following distributions were declared by the Sub-Funds during the period ended 31 December 2021:

Value Per Share
Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF usbD usb Ex-date
USD Distributing SRares ........cooiiiiiiiiiiiie e e e e e e e e e e ssnieeeaaaaeas 176,580 0.29 10 Dec 2021
QL] <= OO PP TP PO P OO PP PP PP PPPPPPPPPPT 176,580

Value Per Share
Franklin LibertyQ European Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing SNares ........ooiiiiiiiiiiieieeie et e s s siee e 196,420 0.28 10 Sep 2021
EUR DistribDUtiNg SNIES ........coiiieiiiieitiiesteeieseeatestssaesseasesssesesseassesseessesseensesneases 218,610 0.24 10 Dec 2021
o] <= OO UP T PPUPRPPT 415,030

Value Per Share
Franklin LibertyQ Global Dividend UCITS ETF usbD uUsD Ex-date
USD Distributing SRares ........coooiiiiiiiiiii i e e e e e e e e e ssnieeeaaaaas 205,080 0.17 10 Sep 2021
USD DistribUting SNAIES ......cuieiiiiiieiieeiie it esesieesie et e seeesieestaesreeseeesneesnneesseeaeeas 209,640 0.17 10 Dec 2021
QL] <= OO TP TP PP PP TP PP PP PP PO PPPTPPPPPPPPPT 414,720

The following distributions were declared by the Sub-Funds during the period ended 31 December 2020:

Value Per Share
Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF usD usb Ex-date
USD DistribUting SNAIES ......cvieiiiiiieiiieiie st esee e e sie et eeseeesieesaeasteeseeesneesseesseeaeeas 206,440 0.32 11 Dec 2020
o] <= OO PRSPPI 206,440
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

9. Distributions (continued)

Value Per Share
Franklin LibertyQ European Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........coiiiiiiiiiiiiiiii i e e 93,800 0.19 11 Sep 2020
EUR DistribUting SNAIES ......cccveiiiieiieiiesie e st eseeseesieesieesieeseeesneeseeesneeeseesneeanees 164,790 0.18 11 Dec 2020
o] = OO OO UPPPPPTI 258,590

Value Per Share
Franklin LibertyQ Global Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares ...........ooiiiiiiiiiiiie e a e 109,120 0.14 11 Sep 2020
USD Distributing SNAIES ......cccieiiiieiieiiiesie e st esieesieesieeieeseeesteesneeasneeaneeesseeaneennes 159,900 0.16 11 Dec 2020
L] OO PP PO PO TP PO P PO P TP PP PP PP PPPTPPPPN 269,020
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR

THE PERIOD ENDED 31 DECEMBER 2021 (continued)

10. Exchange Rates

The rates of exchange ruling at 31 December 2021 were as follows:

UsSD1 = Currency Rate EUR1 = Currency Rate
AED 3.6731 CHF 1.0362
AUD 1.3754 DKK 7.4376
BRL 5.5700 EUR 1.0000
CAD 1.2632 GBP 0.8396
CHF 0.9112 NOK 10.0282
CLP 852.0000 SEK 10.2960
CNY 6.3734
CzK 21.8519
DKK 6.5403
EGP 15.7100
EUR 0.8794
GBP 0.7383
HKD 7.7963
HUF 324.0987
IDR 14,252.5000
ILS 3.1124
INR 74.3357
JPY 115.1550
KRW 1,188.7500
KWD 0.3023
MXN 20.4650
MYR 4.1660
NOK 8.8183
NzD 1.4606
PHP 50.9925
PLN 4.0304
QAR 3.6410
RUB 75.0063
SAR 3.7544
SEK 9.0539
SGD 1.3482
THB 33.4050
TRY 13.2798
TWD 27.6670
usb 1.0000
ZAR 15.9600
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

10. Exchange Rates (continued)

The rates of exchange ruling at 30 June 2021 were as follows:

UsSD1 = Currency Rate EUR1 = Currency Rate
AED 3.6732 CHF 1.0962
AUD 1.3320 DKK 7.4362
BRL 4.9568 GBP 0.8584
CAD 1.2383 NOK 10.2049
CHF 0.9244 PLN 4.5147
CLP 728.1100 SEK 10.1420
CNY 6.4615 usb 1.1859
CzZK 21.5086
DKK 6.2706
EGP 15.6950
EUR 0.8432
GBP 0.7239
HKD 7.7659
HUF 296.0031
IDR 14,500.0000
ILS 3.2585
INR 74.3300
JPY 110.9900
KRW 1,126.1500
KWD 0.3013
MXN 19.9105
MYR 4.1515
NOK 8.6052
NzD 1.4311
PHP 48.8150
PKR 157.6000
PLN 3.8070
QAR 3.6410
RUB 73.0538
SAR 3.7504
SEK 8.5522
SGD 1.3442
THB 32.0500
TRY 8.6875
TWD 27.8625
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

11. Significant Events During the Period

At the date of approval of these financial statements, the ongoing COVID-19 pandemic and issues related to the UK’s exit
from the European Union are not anticipated to have significant impact on the future of the Sub-Funds.

The total expense ratio changed from 0.15% to 0.05% effective 1 July 2021 for Franklin Liberty Euro Short Maturity UCITS
ETF.

The Prospectus was updated on 24 August 2021.

Investment Policies were updated for the following 4 Sub-Funds to comply with the AMF ESG Doctrine ‘Central
communication’ approach, as part of our UCITS ETF registration in France:

Franklin Liberty Euro Green Bond UCITS ETF

Franklin LibertyQ Global Equity SRI UCITS ETF

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

Country Registration and Euronext Amsterdam Stock Exchange Listing:

Following the noted prospectus and supplements, all 16 Sub-Funds have been registered in France and the Netherlands.
In conjunction with these registrations, 8 of the 16 Sub-Funds were listed on the Euronext Amsterdam Stock Exchange on
15 September 2021. Details of the 8 Sub-Funds are shown below:

Bloomberg
Ticker — Reuters RIC - SEDOL - Euronext
Euronext Euronext Euronext Amsterdam
Trade Amsterdam - Amsterdam - Amsterdam - Stock Exchange
Sub-Fund ISIN currency EUR EUR EUR Ticker - EUR

Franklin LibertyQ
Global Equity SRI
UCITS ETF IEOOBF2BON83 EUR FLXG NA FLXG1.AS BKY8CQ9 FLXG

Franklin Liberty
Euro Green Bond

UCITS ETF IEOOBHZRR253 EUR FLRG NA FLR1.AS BKY8CRO FLRG
Franklin FTSE

Brazil UCITS ETF  IEOOBHZRQY00 EUR FLXB NA FLX3.AS BKY8CS1 FLXB
Franklin FTSE

China UCITS ETF  IEOOBHZRR147 EUR FLXC NA FLX4.AS BKY8CT2 FLXC
Franklin FTSE

India UCITS ETF IEOOBHZRQZ17 EUR FLXI NA FLXIG.AS BKY8CV4 FLXI
Franklin FTSE

Korea UCITS ETF  IEOOBHZRR030 EUR FLXK NA FLXK.AS BKY8CW5 FLXK
Franklin S&P 500

Paris Aligned

Climate UCITS

ETF IEOOBMDPBZ72 EUR USPA NA FLX5.AS BKY8CX6 USPA

Franklin STOXX

Europe 600 Paris

Aligned Climate

UCITS ETF IEOOBMDPBY65 EUR PARI NA FLXP.AS BKY8CY7 PARI

There were no other significant events during the financial period which require disclosure in the ICAV’s financial
statements.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2021 (continued)

11. Significant Events Since the Period End

There were no significant events since the financial period end which would require disclosures in the ICAV’s financial
statements.

12. Comparative Figures

The comparative figures used on the Condensed Statement of Financial Position and related notes are as at 30 June 2021.
Comparative figures for the period ended 31 December 2020 are presented for the Condensed Statement of
Comprehensive Income, the Condensed Statement of Changes in Net Assets Attributable to Redeemable Participating
Shareholders and the related notes.

13. Seasonal and Cyclical Changes

The ICAV is not subject to seasonal or cyclical changes.
14. Approval of the Financial Statements

The financial statements were approved by the Board of Directors on 17 February 2022.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin FTSE Brazil UCITS ETF

Fair Value % of Net
Holding Investment USD Assets

Transferable Securities: 98.95% (30 June 2021: 100.74%)
Equities: 98.95% (30 June 2021: 100.74%)
Brazil: 98.95% (30 June 2021: 100.74%)

8,400 Aliansce Sonae Shopping Centers SA ...t 32,665 0.14
10,800 Alpargatas SA 71,780 0.31
271,200 Ambev SA ADR .... 759,360 3.28
26,400 Americanas SA 149,679 0.65
4,800 Armac Locacao Logistica E Servicos SA 22,569 0.10
16,800 Atacadao SA 45,996 0.20
16,800 AZUL SA et e e 73,474 0.32
380,400 B3 SA - Brasil Bolsa BalCao ..........ccoocuiiiiiiiiiiiiie et 760,800 3.29
87,600 Banco Bradesco SA 254,622 1.10
292,878 Banco Bradesco SA ADR ........oiiiiiiiiiiiie e 1,001,643 4.33
60,000 Banco BTG Pactual SA ..o 226,212 0.98
52,800 Banco do Brasil SA 273,479 1.18
28,800 BaNCO INTEI SA ... 48,603 0.21
49,200 Banco Inter SA (preferred StoCk) ........c..ooiiiiiiiiiiiiii e 84,267 0.36
19,200 Banco Pan SA 36,814 0.16
22,800 Banco Santander Brasil SA ... 122,719 0.53
42,000 BB Seguridade Participacoes SA ........cooiiiiiiiieiiie e 156,463 0.68
51,600 BR Malls Participacoes SA 76,983 0.33
2,400 BradeSpar SA ......oooiie oo e e a e e e 9,385 0.04
15,600 Bradespar SA (preferred Stock) ..o 69,990 0.30
12,000 Braskem SA 124,158 0.54
49,200 BRI S A et 198,920 0.86
27,600 Caixa Seguridade Participacoes S/A ..o 41,425 0.18
69,600 CCRSA e 144,823 0.63
38,400 Centrais Eletricas Brasileiras SA .. 230,331 0.99
16,800 Centrais Eletricas Brasileiras SA (preferred stock) 99,563 0.43
9,600 Cia Brasileira de Distribuicao ..................c.ccccc 37,452 0.16
21,600 Cia de Locacao das AMEriCas ...........coooeeiiiiiiiiiiiieeeeeeeee 91,170 0.39
21,600 Cia de Saneamento Basico do Estado de Sao Paulo ............cccceoiieiiiiiennen. 155,815 0.67
12,000 Cia de Transmissao de Energia Eletrica Paulista 52,373 0.23
15,601 Cia Energetica de Minas Gerais ..........cooueiiiiiiiiiiiiea e 51,873 0.22
60,000 Cia Energetica de Minas Gerais (preferred stock) 141,221 0.61
10,800 Cia Energetica de Sao Paulo 41,707 0.18
20,400 Cia Paranaense de Energia 22,414 0.10
81,600 Cia Paranaense de Energia (preferred stock) ........c.coeeiiiiiiiiiiii, 94,345 0.41
39,600 Cia Siderurgica Nacional SA 177,667 0.77
69,600 CIEI0 S A et 28,490 0.12
114,000 (@707 [ b= T =l (0o oz o TSRS USRI 50,348 0.22
74,400 Cosan SA 289,719 1.25
12,000 CPFL ENEIgia SA ...ttt e e e a e 57,803 0.25
32,400 CSN MINEraCcan SA ......cooiiiiiiiii ettt e e 39,206 0.17
18,000 Cyrela Brazil Realty SA Empreendimentos e Participacoes 50,995 0.22
19,200 DEXCO SA .ottt e e e e era e e e anraaeeas 51,568 0.22
16,800 EDP - Energias do Brasil SA ... 63,158 0.27
45,600 Embraer SA 203,194 0.88
15,600 ENEIGISA SA . 124,268 0.54
60,000 ENEVA SA . e 152,424 0.66
10,800 Engie Brasil Energia SA . 74,475 0.32
56,400 Equatorial Energia SA .......coo i 228,941 0.99
6,000 Ez Tec Empreendimentos e Participacoes SA 22,029 0.10
14,400 Fleury SA ..o 46,509 0.20
67,200 GEIAAU SA .o aeeneeas 328,882 1.42
6,000 Getnet Adquirencia e Servicos para Meios de Pagamento SA ............ccccocceee. 4,147 0.02
26,400 GPS Participacoes e Empreendimentos SA 75,219 0.32
21,600 GrendENE SA ... e eneeas 33,544 0.14
25,200 GrupO MatBUS SA ...ttt 27,281 0.12
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net
Holding Investment USD Assets

Transferable Securities: 98.95% (30 June 2021: 100.74%) (continued)
Equities: 98.95% (30 June 2021: 100.74%) (continued)
Brazil: 98.95% (30 June 2021: 100.74%) (continued)

4,800 Guararapes CoNfECCOES SA ......oiiiiii e e e e 8,488 0.04
78,000 Hapvida Participacoes e Investimentos SA ............ccociiiiiiiiiic e, 145,357 0.63
25,200 Hypera SA . 127,900 0.55
68,400 IRB Brasil RESSEQUIOS S/A .......uiiiiiiiie ettt 49,366 0.21
27,600 Itau Unibanco HoldiNg SA ... e 94,593 0.41

298,260 Itau Unibanco Holding SA ADR . .. 1,118,475 4.84
294,840 AUSE SA ..o eaeee e, 472,697 2.04
28,236 JBS SA ADR 386,833 1.67
49,200 Klabin SA . 226,656 0.98
37,200 Localiza Rent @ Car SA .......oeieiiieieieieieieeet ettt 353,968 1.53
26,400 Locaweb Servicos de Internet SA ..o 62,374 0.27
18,000 Lojas Americanas SA 19,099 0.08
57,600 Lojas Americanas SA (preferred stock) 60,909 0.26
61,200 Lojas RENNEI SA ...ttt e e e e e eeaeeeas 268,533 1.16
7,200 M Dias Branco SA . 32,949 0.14
183,600 Magazine LUIZa SA .......ooiiiiiie e 237,988 1.03
21,600 Marfrig Global FOOAS SA ... 85,586 0.37
43,200 Metalurgica Gerdau SA 88,261 0.38
16,800 Multiplan Empreendimentos Imobiliarios SA 56,462 0.24
60,000 Natura & Co Holding SA 273,932 1.18
14,400 Neoenergia SA .......ccocvieiiiieeiee e . 41,882 0.18
32,400 Notre Dame Intermedica Participacoes SA .........oooiiiiiiiieiiiieee e 351,048 1.52
15,600 OdONOPIEY SA ...ttt ettt e et e e e eneeaenns 35,289 0.15
42,000 Petro Rio SA 155,860 0.67
114,916 Petroleo Brasileiro SA ADR 1,261,778 5.45
173,880 Petroleo Brasileiro SA ADR (preferred StoCK) .........ccooiiiiieiiiiiiiiiiiiee e, 1,757,927 7.59
12,000 Porto Seguro SA ... .. 45,070 0.19
10,800 Qualicorp Consultoria e Corretora de Seguros SA ... 32,768 0.14
66,000 Raia Drogasil SA ............. 287,935 1.24
73,200 Raizen SA .......cccooeiiieis 84,765 0.37
30,000 Rede D'Or Sao Luiz SA ... 241,454 1.04
78,000 Rumo SA ............ 248,704 1.07
10,800 Sao Martinho SA 66,778 0.29
49,200 Sendas Distribuidora SA . . 114,476 0.49
13,200 SIMPAR SA ... . 27,680 0.12

6,000 Smartfit Escola de Ginastica e Danca SA .. 17,235 0.07
25,200 Sul America SA . 124,371 0.54
45,600 Suzano SA ..o .. 492,103 213

1,500 Telefonica Brasil SA ............ . 12,978 0.06
25,998 Telefonica Brasil SA ADR ... . 224,883 0.97
50,400 TIMSA ............ . 118,987 0.51
27,600 TOTVS SA 141,915 0.61
13,200 Transmissora Alianca de Energia Eletrica SA ... . 86,191 0.37
55,200 Ultrapar Participacoes SA ........cccccoecviiieeeeiieiieeee e . 144,095 0.62
10,800 Usinas Siderurgicas de Minas Gerais SA Usiminas ..........cccccocoeeeineeen. . 28,134 0.12
28,800 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) ... . 78,386 0.34
17,810 Vale SA ............. .. 249,276 1.08

237,348 Vale SA ADR . 3,327,619 14.38
12,000 Vamos Locacao de Caminhoes Maquinas e Equipamentos SA ..... . 25,810 0.11
94,800 Via S/A oo . 89,354 0.39
72,000 Vibra Energia SA .... . 276,625 1.19
92,400 WEG SA ..o, . 547,101 2.36
18,000 YDUQS Participacoes 66,442 0.29

22,910,305 98.95
Total EQUItIES ......ooceeiiiiiiiieee e 22,910,305 98.95
Total Transferable Securities ..................cooooiiiiii 22,910,305 98.95

76 Interim Report Franklin LibertyShares ICAV



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE Brazil UCITS ETF (continued)

Financial Derivative Instruments: (0.04)% (30 June 2021: (0.01)%)
Futures Contracts: (0.04)% (30 June 2021: (0.01)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsb uUsbD usb Assets
256,226 19,711 65 of Mini Bovespa Long Futures Contracts Expiring
February 2022 ..o (9,280) (0.04)
Net unrealised loss on futures contracts ......................... (9,280) (0.04)
Total Financial Derivative Instruments ............................. (9,280) (0.04)

Fair Value % of Net

uUsbD Assets
Portfolio of Investments 22,901,025 98.91
Other Net Assets 253,216 1.09
NEt ASSELS ....ooiiiiiie s 23,154,241 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.89
Other CUITENE ASSEES ...coiiiieiiiiii e 1.11
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December
2021 is USD 55,155.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin FTSE China UCITS ETF

Fair Value % of Net
Holding Investment UsD Assets

Transferable Securities: 99.95% (30 June 2021: 99.47%)
Equities: 99.95% (30 June 2021: 99.47%)
Bermuda: 1.19% (30 June 2021: 1.40%)

396,000 Alibaba Health Information Technology Ltd ...........coooiiiiiiiiiiiiie e, 334,728 0.17
990,000 Alibaba Pictures Group Ltd ...........ccciiiiiiiiiiieiieee e 90,158 0.04
462,000 Beijing Enterprises Water Group Ltd ... . 179,554 0.09
237,600 China Gas Holdings Ltd ........ccciiiiiiiiiiieeee e, 493,711 0.25
67,000 China Resources Gas Group Ltd ........oocuuiiiieiiiiiiiiee e 378,558 0.19
132,000 COSCO SHIPPING Ports Ltd .. 114,624 0.06
1,056,000 GOME Retail HoldiNgs Ltd .........cocveiiiiiiniieiere e, 89,396 0.04
172,000 HengTen Networks Group Ltd ........c..oooiiiiiiiiiiiieieeeee e 65,082 0.03
56,100 Hopson Development Holdings Ltd .. . 117,002 0.06
264,000 Kunlun ENergy Co Ltd ....coooiiiiiiiieeiii e 247,533 0.12
132,000 Luye Pharma Group Ltd .........cooiuiiiiiiieeiiiee e 60,275 0.03
132,000 Nine Dragons Paper Holdings Ltd . 141,713 0.07
82,500 Shenzhen International Holdings Ltd ............coooiiiiiiiiiiiiiiee e 85,714 0.04
2,398,048 1.19

Cayman Islands: 52.09% (30 June 2021: 59.85%)
9,009 360 DigiTeCh INC ADR ..ot 206,576 0.10
99,000 BSBIO INC et 82,539 0.04
2,178 51job Inc ADR 106,570 0.05
132,000 Agile Group Holdings Ltd 71,619 0.04
33,000 AKESO INC <.t 143,914 0.07
1,082,400 Alibaba Group Holding Ltd . 16,507,492 8.20
1,800 Angelalign Technology INC ......ooviiiiiie e 57,581 0.03
85,800 ANTA Sports Products Ltd ...........cooeiiiiiiiiiiiicieee e 1,286,510 0.64
4,752 Autohome Inc ADR . 140,089 0.07
21,087 Baidu INC ADR ... e 3,137,535 1.56
18,909 Bilibili INC ADR ... 877,378 0.44
66,000 Blue Moon Group Holdings Ltd . 62,645 0.03
198,000 Bosideng International Holdings Ltd .........ccooiiiiiiiiiiiiiiiiee e 124,698 0.06
99,000 China Aoyuan Group LEd ... 17,905 0.01
132,000 China Conch Venture Holdings Ltd . 645,075 0.32
33,000 China East Education Holdings Ltd ...........ccooiieiiiiiiiiiieieceeeeee e 20,656 0.01
132,000 China Evergrande GrOUP ........cccueeiiieaiiiiiee et e e e e e e 26,920 0.01
198,000 China Feihe Ltd . 265,649 0.13
165,000 China Hongqiao Group Ltd ..........eeiiiiieiiiiee e 174,179 0.09
66,000 China Lesso Group Holdings Ltd ..........cooiuiiiiiiieiiiiieiee e 94,814 0.05
33,000 China Literature Ltd . 207,406 0.10
99,000 China Medical System Holdings Ltd ..........oooiiiiiiiiiiieeee e 165,332 0.08
34,000 China Meidong Auto Holdings Ltd .........ccceeiiiiiiiiiiieie e 175,314 0.09
231,000 China Mengniu Dairy Co Ltd . 1,309,621 0.65
198,000 China Resources Cement Holdings Ltd .............cccoiieieiiiiiiiiiee e, 149,586 0.07
198,000 China Resources Land Ltd .........cccoooeiiiiiiiiiiiiic e 833,011 0.41
46,200 China Resources Mixc Lifestyle Services Ltd . 215,406 0.11
132,000 China State Construction International Holdings Ltd ...........ccccoooiiiiiiiiininenn 164,062 0.08
330,000 CIF1 Holdings Group CO Ltd ......coouiiiiiiiieiieeiee e, 198,517 0.10
594,000 Country Garden Holdings Co Ltd . 527,235 0.26
132,000 Country Garden Services Holdings Co Ltd .........cccceeeiiiiiiiiiiiiicee e 790,683 0.39
5,115 Dada Nexus Ltd ADR ........ccoiiiiiieiiieiie it 67,313 0.03
165,000 Dali Foods Group Co Ltd . . 86,349 0.04
26,400 DiDi GIObal INC ADR ......oiiiiieieeeiee et 131,472 0.07
59,400 ENN Energy Holdings Ltd .........oooiiiiiiiieiieeec e, 1,118,469 0.56
330,000 Evergrande Property Services Group Ltd .. . 111,745 0.06
4,224 Full Truck Alliance Co Ltd ADR .......uiiiiiiiieiieeee e, 35,355 0.02
11,220 Gaotu Techedu INC ADR ......ooiiiiii et 21,767 0.01
8,943 GDS Holdings Ltd ADR 421,752 0.21
396,000 Geely Automobile Holdings Ltd 1,081,898 0.54
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
Cayman Islands: 52.09% (30 June 2021: 59.85%) (continued)

66,000 Genscript BIotECh COIP ....uvviiieiei e e e e 292,062 0.15
66,000 Greentown China Holdings Ltd .........ccccuiiiiiiiiiiiiiee e 106,327 0.05
66,000 Haidilao International Holding Ltd .... 148,994 0.07
34,000 Haitian International Holdings Ltd 94,417 0.05
70,200 Hansoh Pharmaceutical Group Co Ltd .........cccooiiiiiiiieiiiiiee e 171,081 0.08
16,500 Health & Happiness H&H International Holdings Ltd 25,566 0.01
12,705 Hello Group INC ADR ...ttt 114,091 0.06
49,500 Hengan International Group Co Ltd ..........eeiiiiiiiiiiiiee e 254,919 0.13
16,764 Huazhu Group Ltd ADR 625,968 0.31
26,400 Hygeia Healthcare Holdings Co Ltd ..........cccoeiiiiiiiiiiiiiiee e 165,248 0.08
1,914 [-MaD ADR ...ttt 90,704 0.05
99,000 Innovent Biologics Inc . 612,694 0.30
20,988 HQIYTING ADR ..o 95,705 0.05
56,100 JD Health International INC .........coooiiiiiiii e 442177 0.22
33,000 JD Logistics Inc 111,957 0.06
95,700 IDLCOM INC ettt ettt et e e an 3,363,365 1.67
66,000 Jiayuan International Group Ltd .........cccceeiiiiiiiiiiii e 22,264 0.01
115,500 Jinxin Fertility Group Ltd 129,036 0.06
33,000 Jiumaojiu International Holdings Ltd .........ooooiiiiiiiii e 57,989 0.03
4,026 JOYY INC ADR ..ottt 182,901 0.09
3,960 Kanzhun Ltd ADR 138,125 0.07
18,183 KE Holdings INC ADR ......oiiiiiiecee e 365,842 0.18
49,500 Kingboard HoldiNgs Ltd ........c.coiiiiiiiiieiieeie e 240,951 0.12
82,500 Kingboard Laminates Holdings Ltd 140,317 0.07
198,000 Kingdee International Software Group Co Ltd 609,520 0.30
7,029 Kingsoft Cloud Holdings Ltd ADR 110,707 0.05
66,000 KiNgSOoft COrp Ltd .....oeeiiiiiiii e 289,945 0.14
118,800 Kuaishou TEChNOIOGY ......coiiiiiiiiiiee et 1,097,898 0.55
99,000 KWG Group HoldiNgs LEd ......cocuiiiiieiiiiiieecee e 64,761 0.03
66,000 KWG Living Group Holdings Ltd .. 27,090 0.01
32,010 Li AULO INC ADR ...ttt 1,027,521 0.51
173,000 [\ e 7o T 15 (SRR 1,893,918 0.94
99,000 Logan Group Co Ltd 75,682 0.04
132,000 Longfor Group Holdings Ltd 621,372 0.31
41,745 Lufax Holding LEd ADR .......oiuiiiiiie et 235,024 0.12
297,000 Meituan ........ccoviiiien e 8,586,612 4.27
33,000 Ming Yuan Cloud Group Holdings Ltd ... 75,174 0.04
5,577 MINISO Group Holding Ltd ADR ..... 57,666 0.03
115,500 NEtEASE INC .o 2,333,318 1.16
119,823 New Oriental Education & Technology Group Inc ADR ... 251,628 0.12
95,337 NIO INC ADR ..ottt 3,020,276 1.50
7,293 OneConnect Financial Technology Co Ltd ADR . 18,014 0.01
28,413 Pinduoduo INC ADR ......cociiiiiiiiiiieeee e 1,656,478 0.82
29,700 Ping An Healthcare and Technology Co Ltd .................... 107,999 0.05
33,000 Pop Mart International Group Ltd ..........ccccceeeeeeiiiiniennnnn. 189,205 0.09
56,496 RLX Technology INC ADR .........ccooieiiiiiieniecee e 220,334 0.11
6,285 Seazen Group Ltd (non-voting rights) ..........cccceeveiennen. - 0.00
132,000 Seazen Group Ltd (voting rights) .......cccccveiriiiiiiiiieien, 89,227 0.04
56,100 Shenzhou International Group Holdings Ltd .................... 1,078,639 0.54
115,500 Shimao Group Holdings Ltd ..........ccccoeiiiieniinnnne 75,555 0.04
66,000 Shimao Services Holdings Ltd ..........ccccoeeiiiieeen. 45,883 0.02
759,000 Sino Biopharmaceutical Ltd ............cccccoooiieeen. 531,552 0.26
132,000 Smoore International Holdings Ltd ...........cccooiiieiiinene 673,012 0.33
165,000 SOHO China Ltd ......ooiiiiiiiiiiciceeceeee e 36,402 0.02
198,000 Sunac China HoldiNgs Ltd ......coouiiiiiiieie e 299,173 0.15
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
Cayman Islands: 52.09% (30 June 2021: 59.85%) (continued)
33,000 Sunac Services HoldiNgs LEd .......ooouiiiiiiiiiiii e 33,651 0.02
49,500 Sunny Optical Technology Group Co Ltd 1,565,704 0.78
34,419 TAL Education Group ADR . 135,267 0.07
455,400 Tencent HoldiNgs LEd .....ouooiiiiiiie e 26,682,750 13.26
45,672 Tencent Music Entertainment Group ADR ...........coevveveiiiiiiiiee e 312,853 0.16
66,000 Times China Holdings Ltd . 31,915 0.02
66,000 Tongcheng-Elong Holdings Ltd ........coccuiiiiiiiiiiiiccce e, 122,243 0.06
132,000 Topsports International Holdings Ltd .........c.cooiiiiiiiiiiicceee e, 133,586 0.07
41,745 Trip.com Group Ltd ADR . 1,027,762 0.51
12,672 TUYA INC ADR ..o e 79,200 0.04
34,551 Vipshop Holdings Ltd ADR 290,228 0.14
4,224 Weibo Corp ADR 130,860 0.07
247,500 Wuxi Biologics Cayman Inc 2,938,076 1.46
1,009,800 D= To 1 4TI O]y o TSP UU TSP OPRPPRN 2,447,984 1.22
330,000 Xinyi Solar Holdings Ltd .. . 559,573 0.28
36,960 XPeNG INC ADR ... 1,860,197 0.92
66,000 Yadea Group Holdings Ltd ........coccueiiiiiiiiiiiii e 128,676 0.06
33,500 Yihai International Holding Ltd ... . 154,904 0.08
4,521 Zai Lab Ltd ADR ... e 284,145 0.14
1,683 Zhihu INC ADR ..ottt 9,324 0.00
49,500 Zhongsheng Group Holdings Ltd .. . 386,029 0.19
10,065 ZTO Express Cayman INC ADR ......ccoiiiiiiiiiiiiiiec et 284,034 0.14
104,853,883 52.09
China: 43.55% (30 June 2021: 35.58%)
9,900 360 Security TEChNOIOGY INC ..ccvveiiiiiiie e 19,803 0.01
9,900 ADAMA LU .o 13,140 0.01
29,700 Addsino Co Ltd . 77,997 0.04
13,365 Advanced Micro-Fabrication Equipment Inc China ...........cccocoieiiiiiiiiinninnen, 266,079 0.13
13,200 AECC Aviation POwer Co Ltd .......c.coeiiiiiiiiiiieiieie e 131,729 0.07
752,400 Agricultural Bank of China Ltd 'A" Shares .. . 347,860 0.17
2,343,000 Agricultural Bank of China Ltd 'H' Shares ..........cccoooiiiiiiiiiiieeeeeieee e, 805,413 0.39
29,700 Aier Eye Hospital Group Co Ltd ........cocciiiiiiiiiiiiiiecee e, 197,469 0.10
42,900 Air China Ltd 'A' Shares 61,594 0.03
132,000 Air China Ltd 'H' Shares 92,105 0.05
24,750 A-Living Smart City Services Co Ltd .......oooiiiiiiiiiiiiiii e, 42,222 0.02
16,500 Alpha Group . 16,425 0.01
82,500 Aluminum Corp of China Ltd ‘A" Shares ..........cccceeeviiiiiiie e, 79,009 0.04
264,000 Aluminum Corp of China Ltd 'H' Shares ..........ccccceeeviiiiee i, 145,946 0.07
33,000 Angang Steel Co Ltd 'A’ Shares 19,460 0.01
132,000 Angang Steel Co Ltd 'H' Shares 58,751 0.03
3,300 ANgel YEast CO LA ....c.cooeiiiieiiiiiee e 31,324 0.02
11,154 Anhui Anke Biotechnology Group Co Ltd ... . 22,960 0.01
23,100 Anhui Conch Cement Co Ltd 'A' Shares ........cccooeiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeee e 146,395 0.07
82,500 Anhui Conch Cement Co Ltd 'H' Shares .........cccoooeiiiiieiiiiiiieiccceeeeeeeeeeeeeeeeeeee 412,167 0.20
66,000 Anhui Expressway Co Ltd 53,333 0.03
3,300 Anhui Gujing Distillery Co Ltd 'A' Shares 126,623 0.06
9,900 Anhui Gujing Distillery Co Ltd 'B' Shares ..........ccocveiiiiieeniiiieneeee e 140,951 0.07
3,300 Anker Innovations Technology Co Ltd 53,192 0.03
600 Asymchem Laboratories Tianjin Co Ltd 41,044 0.02
3,300 Avary Holding Shenzhen Co Lid .........ccoeiiiiiiiiiiieiiie e, 22,019 0.01
19,800 AVIC Electromechanical Systems Co Ltd .. . 56,607 0.03
49,500 AVIC Industry-Finance Holdings Co Ltd .........coooiiiiiiiiiiieieiiiieee e, 30,903 0.02
26,400 Avic Sunda Holding Co Ltd .......ccoouiiiiiiiiiiiiie e 84,111 0.04
198,000 AviChina Industry & Technology Co Ltd ........ccccciiiiiiiiiiiieieieee e, 136,888 0.07
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
China: 43.55% (30 June 2021: 35.58%) (continued)
3,300 AVICOPTER PIC ..ottt 41,671 0.02
181,500 BAIC MOtOr Corp Ltd ....occuviiiiiiieciee e 77,989 0.04
99,000 Bank of Beijing Co Ltd 69,124 0.03
16,500 Bank of Changsha Co Ltd ...........ooiiiiiii e 20,265 0.01
412,500 Bank of China Ltd 'A" Shares 197,848 0.10
5,808,000 Bank of China Ltd 'H' Shares 2,093,362 1.03
214,500 Bank of Communications Co Ltd 'A' Shares .........ccccccvveuiueueuiiiieiiiiiiiiiiieneiennnnns 155,502 0.08
561,000 Bank of Communications Co Ltd 'H' Shares ...........cccccuvuememeueiineneiiiiiiiiiininiienens 338,918 0.17
36,300 Bank of Hangzhou Co Ltd 73,182 0.04
23,100 Bank of Jiangsu Co Ltd ........c..oiiiiiiiiiiee e 21,178 0.01
59,400 Bank of Nanjing Co Ltd .........cooiiiiiiiieieeeee e 83,696 0.04
36,300 Bank of Ningbo Co Ltd 218,518 0.1
75,900 Bank of Shanghai Co Ltd ..........cccciiiiiiiiiiicie e 85,102 0.04
26,400 Bank of SUZNOU CO LEd ....ccouiiiiiiiieiiiee e 28,106 0.01
22,044 Bank of Zhengzhou Co Ltd 10,954 0.01
105,600 Baoshan [ron & Steel Co Ltd ..........uuuueiiiiiiiiiiiiiiii e 118,901 0.06
69,300 BBMG Corp 'A' Shares 30,950 0.02
165,000 BBMG Corp 'H' Shares 25,608 0.01
23,100 Beijing Capital Development Co Ltd 20,561 0.01
26,400 Beijing Capital Eco-Environment Protection Group Co Ltd ..........cccocceievciienis 14,157 0.01
132,000 Beijing Capital International Airport Co Ltd .........c.cccceeeunneen. 80,761 0.04
29,700 Beijing Dabeinong Technology Group Co Ltd 48,994 0.02
13,200 Beijing E-Hualu Information Technology Co Ltd .........ccceiiiiiiiiiiiiiiieicee 73,379 0.04
19,800 Beijing Enlight Media Co Ltd 40,011 0.02
26,400 Beijing Jetsen Technology Co Ltd ........cooiuiiiiiiiiiiiiee e 26,279 0.01
132,000 Beijing Jingneng Clean Energy Co Ltd .........cccooiiiiiiiiiiiieeeiiece e 42,836 0.02
10,032 Beijing Kingsoft Office Software Inc 418,062 0.21
9,900 Beijing New Building Materials Plc 55,781 0.03
9,900 Beijing Orient National Communication Science & Technology Co Ltd ............. 16,814 0.01
26,400 Beijing Originwater Technology Co Ltd 29,850 0.01
1,188 Beijing Roborock Technology Co Ltd ..........ccccoociiiiiiiiiiiiieeicceee e 151,885 0.08
19,800 Beijing Sanju Environmental Protection and New Material Co Ltd .................... 24,691 0.01
8,600 Beijing Shiji Information Technology Co Ltd ..........ccccoeiiiiiiiiiiennnns 38,868 0.02
36,300 Beijing Shougang Co Ltd ..........ooiiiiiiiiiiie e 32,709 0.02
6,600 Beijing Shunxin Agriculture Co Ltd .........cooiiiiiiiiiii e 39,627 0.02
36,300 Beijing Sinnet Technology Co Ltd 84,713 0.04
9,900 Beijing SL Pharmaceutical Co Ltd 16,829 0.01
6,600 Beijing Tiantan Biological Products Corp Ltd ................... 30,057 0.01
4,203 Beijing Wantai Biological Pharmacy Enterprise Co Ltd .... 146,400 0.07
23,100 Beijing Yanjing Brewery Co Ltd .........ccccoociiiniiiiicicenn, 30,768 0.02
9,900 Beijing Zhong Ke San Huan High-Tech Co Ltd ................ 24,987 0.01
217,800 Beijing-Shanghai High Speed Railway Co Ltd ................. 165,429 0.08
16,500 Blue Sail Medical Co Ltd .......cccoeiiiiiiiiieieee 42,268 0.02
33,000 Bluefocus Intelligent Communications Group Co Ltd ....... 55,683 0.03
9,900 Bluestar AdiSSE0 CO .......oeeviuviiiiiiiieiiiie e 19,180 0.01
16,500 BOC International China Co Ltd ..........ccceoveiiiieieiiiieanns 34,899 0.02
178,200 BOE Technology Group Co Ltd 'A" Shares ...........c.......... 141,516 0.07
62,700 BOE Technology Group Co Ltd 'B' Shares ...................... 28,068 0.01
3,300 Boya Bio-pharmaceutical Group Co Ltd ............. 19,902 0.01
6,600 Bright Dairy & Food Co Ltd .........cccceevvvriiennenne. 15,070 0.01
6,600 BTG Hotels Group Co Ltd ......ccvveeieiiiiiiieieeene 27,120 0.01
9,900 BYD Co Ltd 'A" Shares ........cccocoeevveieeiieiee 417,419 0.21
62,500 BYD Co Ltd 'H' Shares ..........cccceecirevicniienenn. 2,137,232 1.06
36,300 By-health Co Ltd ......cccovcveiiiiiiiiiceeece 153,898 0.08
29,700 C&S Paper Co Ltd .......cveiiiieiiiieieceeeeeee 78,044 0.04
3,300 Caitong Securities Co Ltd .........ooiiiuiiiiieeiie e 5,771 0.00
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
China: 43.55% (30 June 2021: 35.58%) (continued)
9,900 Camel Group Co LEd .....oviiieeeiceiee e 23,866 0.01
1,650 CanSino Biologics INC 'A' Shares .........ccocuiiiiiiiieiiiie e 77,725 0.04
6,600 CanSino Biologics Inc 'H' Shares .. . 152,549 0.08
33,000 CECEP Wind-POWET COIP .....ooiiiiiiiiiiie ettt 33,783 0.02
29,700 Central China Securities Co Ltd 'A' Shares .........ccccovviiiiiiei i, 22,932 0.01
99,000 Central China Securities Co Ltd 'H' Shares .... . 17,778 0.01
66,000 CGN Power Co Ltd 'A' Shares ........cceeiiiiriiiiiieiie e, 32,486 0.02
891,000 CGN Power Co Ltd 'H' Shares .........cccoiieiiiiiiiiieiie e, 270,855 0.13
3,300 Changchun High & New Technology Industry Group Inc .. . 140,842 0.07
26,400 Changjiang Securities CO Ltd ........cooiiiiiiiiiiiiiee e 31,303 0.02
9,900 Chaozhou Three-Circle Group Co Ltd ........coooiiiiiiiiiiiiiiiiieee e 69,435 0.03
3,330 Chengdu Kanghong Pharmaceutical Group Co Ltd . 10,657 0.01
16,500 China Baoan Group Co Ltd ......c..ueiiviiiiiiiiire e 37,442 0.02
660,000 China Cinda Asset Management Co Ltd ...........ccoociiiiiiiiiiniiieniie e 120,211 0.06
66,000 China CITIC Bank Corp Ltd 'A’ Shares ... 47,951 0.02
726,000 China CITIC Bank Corp Ltd 'H' Shares 314,749 0.16
23,100 China Coal Energy Co Ltd 'A' Shares 22,849 0.01
165,000 China Coal Energy Co Ltd 'H' Shares . 95,237 0.05
198,000 China Communications Services Corp Ltd .........cccooeeeiiiiiiiiiiiie e, 96,507 0.05
62,700 China Construction Bank Corp 'A' Shares 57,779 0.03
7,095,000 China Construction Bank Corp 'H' Shares . . 4,914,254 2.44
13,200 China CSSC HoldiNgs Ltd .......ccoiiiiiiiiieiiiee e e 51,459 0.03
69,300 China Eastern Airlines Corp Ltd 'A' Shares .........cccceeveiiiiiiiieieeeeeee e 56,233 0.03
132,000 China Eastern Airlines Corp Ltd 'H' Shares .... . 49,947 0.02
237,600 China Everbright Bank Co Ltd 'A' Shares .........cccoccvieiiiiiiiiiieiiie e, 124,049 0.06
231,000 China Everbright Bank Co Ltd 'H' Shares .........cccccceiiiiiiiiiiiiieiieeeee e 81,777 0.04
9,900 China Galaxy Securities Co Ltd 'A’ Shares .... . 17,421 0.01
280,500 China Galaxy Securities Co Ltd 'H' Shares ..........cccoooiiiiieiiiiiiee e, 161,184 0.08
16,500 China Great Wall Securities Co Ltd ..........cccooiiiiiiiiiiiiiiieceeeee e 33,602 0.02
16,500 China Greatwall Technology Group Co Ltd 36,741 0.02
560,000 China Huarong Asset Management Co Ltd - 0.00
19,800 China International Capital Corp Ltd 'A’ Shares 152,663 0.08
118,800 China International Capital Corp Ltd 'H' Shares 327,617 0.16
9,900 China International Marine Containers Group Co Ltd 'A' Shares 26,715 0.01
33,000 China International Marine Containers Group Co Ltd 'H' Shares ....................... 59,344 0.03
19,800 China JUushi Co Ltd ......ooouiiiiiiiiieieecee e 56,669 0.03
29,700 China Life Insurance Co Ltd 'A’ Shares .. . 140,536 0.07
561,000 China Life Insurance Co Ltd 'H' Shares ..... . 929,687 0.46
264,000 China Longyuan Power Group Corp Ltd .... 616,292 0.31
6,600 China Meheco Co Ltd ........cccoevvvrniieineenen. 12,257 0.01
108,900 China Merchants Bank Co Ltd 'A' Shares .. . 834,168 0.41
280,500 China Merchants Bank Co Ltd 'H' Shares .........cccccceeiiiiiiiiiiiiiececeeee . 2,178,505 1.08
23,100 China Merchants Expressway Network & Technology Holdings Co Ltd ... . 27,862 0.01
36,300 China Merchants Securities Co Ltd 'A’ Shares ...........c.coceivcivennnns . 100,753 0.05
92,400 China Merchants Securities Co Ltd 'H' Shares ..........cccccovceeenineen. . 141,510 0.07
42,900 China Merchants Shekou Industrial Zone Holdings Co Ltd ............ . 89,996 0.04
194,700 China Minsheng Banking Corp Ltd 'A" Shares .........ccccccvivcivennnns . 119,409 0.06
495,000 China Minsheng Banking Corp Ltd 'H' Shares ............ccccoceieeennee . 189,205 0.09
52,800 China Molybdenum Co Ltd 'A’ Shares ........cccccveiiiieiiiiieiiiieees . 46,331 0.02
297,000 China Molybdenum Co Ltd 'H' Shares ........ccccceeiiiieiiiieiiiiieeee . 156,570 0.08
3,300 China National Accord Medicines Corp Ltd 'A’ Shares ................... . 19,191 0.01
9,900 China National Accord Medicines Corp Ltd 'B' Shares ................... . 25,651 0.01
264,000 China National Building Material Co Ltd ..........ccccooieiiiiiiiiiiiennnns . 323,723 0.16
9,900 China National Chemical Engineering Co Ltd ... . 18,682 0.01
6,600 China National Medicines Corp Ltd ........cceueiiiiiiiiiiieee e, 32,725 0.02
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82,500 China National Nuclear Power Co Ltd ...........ccocoiiiiiiiiiiiiiece e 107,681 0.05
19,800 China Nonferrous Metal Industry's Foreign Engineering and Construction Co
(o ST PR 17,001 0.01
19,800 China Northern Rare Earth Group High-Tech Co Ltd 142,606 0.07
13,200 China Oilfield Services Ltd 'A’ Shares 31,137 0.02
134,000 China Oilfield Services Ltd 'H' Shares 117,392 0.06
33,000 China Pacific Insurance Group Co Ltd 'A’ Shares ... 140,738 0.07
198,000 China Pacific Insurance Group Co Ltd 'H' Shares .........ccccoviiiiieiiiiiiieeeeee 537,139 0.27
181,500 China Petroleum & Chemical Corp 'A' Shares .........cccccveeeeveiiieeee e 120,733 0.06
1,914,000 China Petroleum & Chemical Corp 'H' Shares .... 891,169 0.44
432,300 China Railway Group Ltd 'A' Shares ........c.cccoiiiiiiiieeeese e 393,615 0.20
330,000 China Railway Group Ltd 'H' Shares .........cccovoiiiiiiiieeecere e 174,390 0.09
141,900 China Railway Signal & Communication Corp Ltd 'A’ Shares .... 111,127 0.06
99,000 China Railway Signal & Communication Corp Ltd 'H' Shares ............ccccceveeee. 36,190 0.02
594,000 China Reinsurance Group COMP .......eoeieiiiiiiiiiiie e e e e e e e e e eeeeeeee e 57,142 0.03
9,900 China Resources Double Crane Pharmaceutical Co Ltd 20,815 0.01
6,600 China Resources Sanjiu Medical & Pharmaceutical Co Ltd ...........cccocceeeiineenne 35,537 0.02
36,300 China Shenhua Energy Co Ltd 'A' Shares 128,553 0.06
264,000 China Shenhua Energy Co Ltd 'H' Shares 619,001 0.31
19,800 China South Publishing & Media Group Co Ltd ..........ccocceviiiiiiiniiiiiieceeee 29,798 0.01
62,700 China Southern Airlines Co Ltd 'A’ Shares 67,146 0.03
132,000 China Southern Airlines Co Ltd 'H' Shares 79,068 0.04
250,800 China State Construction Engineering Corp Ltd ........cccocoiiiiiiiiiniiiiiicciee 197,199 0.10
9,900 China Tourism Group Duty Free Corp Ltd ........ccccooiiiiiiiiiiiceceee 341,585 0.17
3,630,000 China Tower Corp Ltd 400,421 0.20
6,600 China TransInfo Technology Co Ltd .........cccciiiiiiiiiiiieiee e 15,516 0.01
151,800 China United Network Communications Ltd ...............ccooeeiiiiiiiii, 93,815 0.05
52,800 China Vanke Co Ltd 'A' Shares 164,070 0.08
148,500 China Vanke Co Ltd 'H' Shares .........ccccceeiiiiiiiiiiiiiiiee et 345,522 0.17
9,900 China West Construction Group Co Ltd .........cceeveiiiiiiiiiiecee e 12,501 0.01
82,500 China Yangtze Power Co Ltd 294,502 0.15
174,900 China Zheshang Bank Co Ltd 96,264 0.05
13,200 Chinese Universe Publishing and Media Group Co Ltd ...........ccccceeviiiiiiniienne 25,657 0.01
3,300 Chongging Brewery Co Ltd .........cccceiiiiiiiiiiniiiiceiieeee 78,527 0.04
36,300 Chongging Changan Automobile Co Ltd 'A’' Shares ..........ccccccvevviiiiiieiinces 86,711 0.04
75,900 Chongging Changan Automobile Co Ltd 'B' Shares ..........ccccccceiiiiiiiiiiiiicens 42,446 0.02
3,300 Chongging Department Store Co Ltd ............cccceenee. 13,503 0.01
6,600 Chonggqing Fuling Zhacai Group Co Ltd ........ccccceiiiiiiiiiieieiiee e 39,232 0.02
115,500 Chonggqing Rural Commercial Bank Co Ltd 'A' Shares .........cccccoeciiiiieiiniieens 69,928 0.03
198,000 Chongging Rural Commercial Bank Co Ltd 'H' Shares .... 70,349 0.03
6,600 Chonggqing Zhifei Biological Products Co Ltd ...........cccceiieiiiiiiiiiiiieeieceeee 129,321 0.06
29,700 Citic Pacific Special Steel Group Co Ltd 95,652 0.05
59,400 CITIC Securities Co Ltd 'A’ Shares ............ 246,696 0.12
181,500 CITIC Securities Co Ltd 'H' Shares ........cccocoeiiiiiiiiiiiiiieeeeeeeeeeeceeeeeeeeeeeeeeeee e, 473,754 0.24
36,300 CNOOC Energy Technology & Services Ltd ..........cccceeeiiieiiiiiiiiiieeieceieee 16,726 0.01
12,200 Contemporary Amperex Technology Co Ltd 1,128,093 0.56
49,500 COSCO SHIPPING Development Co Ltd 'A' Shares ..........ccccceeeeeiiiiiiiieeeeenns 25,299 0.01
297,000 COSCO SHIPPING Development Co Ltd 'H' Shares ..........cccoovvviienieeieenenne. 54,095 0.03
23,100 COSCO SHIPPING Energy Transportation Co Ltd 'A’ Shares ... 21,505 0.01
132,000 COSCO SHIPPING Energy Transportation Co Ltd 'H' Shares 50,285 0.02
64,000 COSCO SHIPPING Holdings Co Ltd 'A" Shares 188,104 0.09
255,000 COSCO SHIPPING Holdings Co Ltd 'H' Shares 494,542 0.25
135,300 CRRC Corp Ltd "A' SNAres .......cceiviiiiieiiieiee et 129,575 0.06
330,000 CRRC Corp Ltd 'H' Shares ........cccoiiiiiiiiiiiiieiie et 141,798 0.07
9,900 CSC Financial Co Ltd 'A’ Shares 45,5637 0.02
66,000 CSC Financial Co Ltd 'H' Shares 72,211 0.04
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89,100 CSG HOIdING CO LEA i 38,057 0.02
9,900 Da An Gene Co Ltd of Sun Yat-Sen University ..........ccccoiieiiiiiieiiiee e, 31,230 0.02
330,000 Datang International Power Generation Co Ltd ... . 74,497 0.04
19,800 DHC Software Co LEd ......ccoeiiiiiieeiiieiieie e 24,287 0.01
3,300 Dian Diagnostics Group Co Ltd .......c.ccoiiiiiiiiiiiiiiieeiee e, 17,421 0.01
3,300 Digital China Information Service Co Ltd ... . 6,601 0.00
3,300 Do-Fluoride Chemicals Co Ltd ..........oooviiiiiiiiiiiieeeeeeeeeeeeeeeeeeee, 23,347 0.01
3,300 DONG-E-E-Jiao CO Ltd ....cooiiiiieiiee e 25,299 0.01
19,800 Dongfang Electric Corp Ltd 'A' Shares .... . 66,695 0.03
33,000 Dongfang Electric Corp Ltd 'H' Shares ..........ccccovivieiiiiiiiiieeeiiie e, 55,534 0.03
198,000 Dongfeng Motor Group Co Ltd .......cceeoviiiiiiiiiiiiii e, 164,570 0.08
13,200 Dongxing Securities Co Ltd 24,141 0.01
3,300 Double Medical Technology Inc 26,269 0.01
49,500 East Group Co Ltd .....eeieieeiee e 78,231 0.04
56,100 East Money Information Co Ltd . 327,387 0.16
39,600 Easyhome New Retail Group Co Ltd .........oooiiiiiiiiiiiiiiieeeeee e 32,133 0.02
13,200 Ecovacs RODOICS CO Ltd .....ccocueeiiiiiiiiiiiie e 313,339 0.16
16,500 ENN Natural Gas Co Ltd . 47,639 0.02
9,900 Eve Energy Co Ltd .....ooiiiiiiie e 183,987 0.09
19,800 Everbright Securities Co Ltd 'A’' Shares .........ccooiiiiiiiiiieeee e, 46,487 0.02
19,800 Everbright Securities Co Ltd 'H' Shares .. . 15,314 0.01
23,100 Fangda Carbon New Material Co Ltd ........cccoceeiiiiiiiiiiii e, 39,305 0.02
16,500 FAW Jiefang Group Co Ltd ......cooiiiiiiiiiiiieiie e, 26,700 0.01
6,600 Fiberhome Telecommunication Technologies Co Ltd . 18,661 0.01
19,800 Financial Street Holdings Co Ltd .........ccccueiiiiiiiiiiiieie e, 17,623 0.01
29,700 First Capital Securities Co Ltd ..........coeviiiiiiiiiiiee e, 34,188 0.02
9,900 Flat Glass Group Co Ltd 'A' Shares 90,203 0.04
33,000 Flat Glass Group Co Ltd 'H' Shares 167,618 0.08
82,500 Focus Media Information Technology Co Ltd ..........ccccueeiiiieiiiiiieiiiiee e, 106,254 0.05
8,136 Foshan Haitian Flavouring & Food Co Ltd . 134,482 0.07
42,900 Founder Securities COLtd .......ooooviiiiiiiiiiiieeeeeeeeee e 52,891 0.03
23,100 Foxconn Industrial Internet Co Ltd ............coooiiiiiiiiiiii 43,301 0.02
3,300 Fu Jian Anjoy Foods Co Ltd 88,625 0.04
6,600 Fujian Sunner Development Co Ltd 25,086 0.01
9,900 Fuyao Glass Industry Group Co Ltd 'A' Shares ............cccoceeviiciiieiniiciieceeie, 73,389 0.04
39,600 Fuyao Glass Industry Group Co Ltd 'H' Shares ... 204,697 0.10
3,300 Gan & Lee Pharmaceuticals Co Ltd 36,503 0.02
6,600 Ganfeng Lithium Co Ltd 'A' Shares 148,263 0.07
13,200 Ganfeng Lithium Co Ltd 'H' Shares 207,745 0.10
36,300 GCL System Integration Technology Co Ltd ..... 21,692 0.01
105,600 GD Power Development Co Ltd ... 52,642 0.03
23,100 GEM Co Ltd ...oovviiiieiieieieeee, 37,598 0.02
23,100 Gemdale Corp .......ccceevevevineennnen. 47,115 0.02
33,000 GF Securities Co Ltd 'A' Shares ........ccccoccveveene 127,609 0.06
118,800 GF Securities Co Ltd 'H' Shares .........c.ccceeeveeeen. 226,437 0.11
3,300 Gigadevice Semiconductor Beijing Inc .... 91,257 0.05
4,800 Ginlong Technologies Co Ltd .... 174,781 0.09
26,400 Glarun Technology Co Ltd ......... 76,306 0.04
19,800 GoerTek INC ....oeevvveiiiiiins 168,450 0.08
3,300 Gongniu Group Co Ltd .... 86,820 0.04
6,600 Gotion High-tech Co Ltd ............... 53,192 0.03
23,100 Grandjoy Holdings Group Co Ltd ...... 13,550 0.01
16,500 Great Wall Motor Co Ltd 'A’ Shares ..........c.......... 125,948 0.06
231,000 Great Wall Motor Co Ltd 'H' Shares ..... 794,069 0.39
36,300 Greenland Holdings Corp Ltd ........... . 24774 0.01
16,500 GRG Banking Equipment Co Ltd ..........coooiiiiiiiiiiiiceee e 30,877 0.02
84 Interim Report Franklin LibertyShares ICAV



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
China: 43.55% (30 June 2021: 35.58%) (continued)

66,000 Guangdong Electric Power Development Co Ltd ...........cceeeiiiieiniieiiiieeesicee 21,672 0.01
6,600 Guangdong Golden Dragon Development INC ...........cccooeieiiiiiniieeiiececeee 16,347 0.01
9,900 Guangdong Haid Group Co Ltd 114,116 0.06

23,100 Guangdong HEC Technology Holding Co Ltd ........cccooiiiiiiiiiieiieieceeee 32,258 0.02
6,600 Guangdong Kinlong Hardware Products Co Ltd .........ccccceeeiiiieiiiieniiieceieee 188,471 0.09
3,300 Guangdong South New Media Co Ltd ..........ccocceeveiiieninen. 31,137 0.02

19,800 Guangdong Xinbao Electrical Appliances Holdings Co Ltd 76,908 0.04

36,300 Guanghui Energy Co Ltd ........c.ooiiiiiiiiiiiiicce e 37,333 0.02

132,000 Guangshen Railway Co Ltd 22,518 0.01

16,500 Guangxi Liugong Machinery Co Ltd .........ooccieiiiiiiiiiieieiecee e 20,005 0.01

39,600 Guangxi Wuzhou Zhongheng Group Co Ltd .........cccciiiiiiiiiiiiiiiie e 24,038 0.01

23,100 Guangzhou Automobile Group Co Ltd 'A’ Shares ... 55,179 0.03

198,000 Guangzhou Automobile Group Co Ltd 'H' Shares 195,300 0.10
9,900 Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd 'A’ Shares 53,244 0.03

16,500 Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd 'H' Shares 47,513 0.02
9,900 Guangzhou Haige Communications Group INC CO ........cccceevciiiiiiiiiiiiiieciiees 17,001 0.01
9,900 Guangzhou Kingmed Diagnostics Group Co Ltd ........ccccceeeiiiiiiiiieniiieeeccee 173,385 0.09

132,000 Guangzhou R&F Properties Co Ltd 49,100 0.02
4,840 Guangzhou Tinci Materials Technology Co Ltd .........cccociiiiiiiiiniiiiieceeee 87,262 0.04
6,600 Guangzhou Wondfo Biotech Co Ltd .........cocuiiiiiiiiiiiiiiie e 40,872 0.02

16,500 Guangzhou Yuexiu Financial Holdings Group Co Ltd 22,574 0.01
6,600 Guangzhou Zhujiang Brewery Co Ltd .........ccceiiiiiiiiiiiiiiiieie e 9,445 0.00

19,800 Guizhou Xinbang Pharmaceutical Co Ltd .........ccccooiiiiiiiiiiiiiee e 23,103 0.01

39,600 Guolian Securities Co Ltd 86,996 0.04

33,000 Guosen Securities Co Ltd 59,575 0.03

16,500 Guosheng Financial HoldiNg INC ........couiiiiiiiiiii e 24,909 0.01

42,900 Guotai Junan Securities Co Ltd 'A’ Shares 120,691 0.06

52,800 Guotai Junan Securities Co Ltd 'H' Shares 81,947 0.04

23,100 Guoyuan Securities CO Ltd .......cooiiiiiiiiiie e 27,971 0.01

33,000 Haier Smart Home Co Ltd 'A' Shares ... 155,113 0.08

171,600 Haier Smart Home Co Ltd 'H' Shares 725,244 0.36
3,300 Haisco Pharmaceutical Group Co Ltd .........coooiiiiiiiiiiieeee e 10,586 0.01
52,800 Haitong Securities Co Ltd 'A' Shares 101,796 0.05
264,000 Haitong Securities Co Ltd 'H' Shares 233,988 0.12
6,600 Hang Zhou Great Star Industrial Co Ltd .........cccoiiiiiiiiiiieee e 31,666 0.02
3,300 Hangzhou First Applied Material Co Ltd ............. 67,748 0.03
6,600 Hangzhou Oxygen Plant Group Co Ltd .............. 31,147 0.02
6,600 Hangzhou Robam Appliances Co Ltd ................. 37,385 0.02
6,600 Hangzhou Shunwang Technology Co Ltd .......... 16,928 0.01

29,700 Hangzhou Silan Microelectronics Co Ltd ...........ccccceeeeee.. 253,142 0.13
3,300 Hangzhou Tigermed Consulting Co Ltd 'A' Shares .......... 66,321 0.03
9,900 Hangzhou Tigermed Consulting Co Ltd 'H' Shares .......... 125,713 0.06
3,300 Han's Laser Technology Industry Group Co Ltd 28,023 0.01
3,300 Hefei Meiya Optoelectronic Technology Inc ........ 19,440 0.01

13,200 Heilongjiang Agriculture Co Ltd .........ccccooiieiiiieiiiiiieins 30,223 0.02

16,500 Henan Shuanghui Investment & Development Co Ltd ..... 81,864 0.04
9,900 Hengdian Group DMEGC Magnetics Co Ltd .................. 29,377 0.01

16,500 Hengli Petrochemical Co Ltd ........c.ccocoiiiieeenenne. 59,601 0.03

79,200 Hengyi Petrochemical Co Ltd ... 132,269 0.07

95,700 Hesteel Co Ltd ......ccovviiiiiiiiiccee e 37,022 0.02
3,300 Hithink RoyalFlush Information Network Co Ltd . 75,029 0.04

23,100 Holitech Technology Co Ltd .........ccccociiiiiiicnnas 12,678 0.01
3,300 Hongfa Technology Co Ltd .........cccceiiiiiiiiieiiiieeeiece 38,734 0.02
9,900 Hongta Securities Co Ltd .......cccccovveiiiieiiiiiiens 18,557 0.01
3,300 Hoshine Silicon Industry Co Ltd ...........ccccceeiiiiinies 68,485 0.03

66,000 Huadian Power International Corp Ltd 'A’ Shares ...........cccoooiiiiiiiiiiineeeen. 55,527 0.03
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132,000 Huadian Power International Corp Ltd 'H' Shares ..........ccccceevviiiiiiee i, 57,566 0.03
9,900 Huadong Medicing Co Ltd ........ceeiiiiiiiiiiiiiiiiee e 62,585 0.03
16,500 Huafa Industrial Co Ltd Zhuhai .. . 15,620 0.01
6,600 Huagong TeCh Co Ltd .....cooieiiiiiiiee et 28,916 0.01
13,200 Huaibei Mining Holdings Co Ltd .........coouiiiiiiiiiiieie e, 23,207 0.01
9,900 Hualan Biological Engineering Inc . 45,366 0.02
52,800 Huaneng Power International Inc 'A' Shares ..o, 80,457 0.04
330,000 Huaneng Power International Inc 'H' Shares ...........ccoccooiiiiieiiiiiiiiee e, 220,528 0.11
36,300 Huatai Securities Co Ltd 'A’ Shares 101,381 0.05
125,400 Huatai Securities Co Ltd 'H' Shares 208,777 0.10
13,200 Huaxi Securities Co Ltd .......oooiiiiiiiiieie e, 20,446 0.01
85,800 Huaxia Bank Co Ltd 75,558 0.04
6,600 Huaxin Cement Co Ltd 'A’ Shares 20,031 0.01
23,100 Huaxin Cement Co Ltd 'B' Shares ..........ccccoiieiiiiiiiiiiiie e, 42,504 0.02
16,500 Huayu Automotive Systems Co Ltd . 73,431 0.04
33,000 Hubei Biocause Pharmaceutical Co Ltd ............cooovviviiiiiiiii 17,177 0.01
46,200 Hubei Energy Group Co Ltd ........oooiiiiiiiiiiiiiiie e 38,070 0.02
3,300 Hubei Jumpcan Pharmaceutical Co Ltd .. . 14,707 0.01
9,900 Huizhou Desay Sv Automotive Co Ltd .........ccccuiiiiiiiiiiiiiiee e 220,308 0.11
33,000 Humanwell Healthcare Group Co Ltd ........coooociiiiiiiiiiiiiiie e 116,867 0.06
13,200 Hunan Gold Corp Ltd . 21,505 0.01
26,440 Hunan Valin Steel Co Ltd ........c..oiiiiiiiiiiie e 21,247 0.01
6,600 Hundsun Technologies INC .......cooiiiiiiiiieie e 64,505 0.03
6,600 Huolinhe Opencut Coal Industry Corp Ltd of Inner Mongolia . 15,413 0.01
16,500 Hytera Communications Corp Ltd ..........cooiiiiiiiiiiiiiiiie e, 14,323 0.01
13,200 IFIYEEK €O LA i 108,999 0.05
3,300 Imeik Technology Development Co Ltd . 278,212 0.14
412,500 Industrial & Commercial Bank of China Ltd 'A' Shares ............ccccooeeeieiiiiieienen, 300,340 0.15
6,006,000 Industrial & Commercial Bank of China Ltd 'H' Shares ..........cccccoooieviiieeininenn, 3,389,608 1.68
112,200 Industrial Bank Co Ltd . 335,945 0.17
36,300 Industrial Securities CoOLtd ... 56,399 0.03
6,600 Ingenic Semiconductor Co Ltd ..........oooiiiiiiiiiiiiie e 139,077 0.07
29,700 Inmyshow Digital Technology Group Co Ltd 57,681 0.03
224,400 Inner Mongolia BaoTou Steel Union Co Ltd 98,454 0.05
128,700 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd ............... 105,849 0.05
36,300 Inner Mongolia Yili Industrial Group Co Ltd ........ccccviiiviiiiiiiiiiiiieees . 236,670 0.12
82,500 Inner Mongolia Yitai Coal Co Ltd ..........cccccu.ee. 72,022 0.04
9,900 Inspur Electronic Information Industry Co Ltd ... 55,781 0.03
9,900 Intco Medical Technology Co Ltd ...................... 90,047 0.04
33,000 JA Solar Technology Co Ltd ......... 481,062 0.24
3,300 Jafron Biomedical Co Ltd ............. 27,660 0.01
3,300 Jason Furniture Hangzhou Co Ltd 40,042 0.02
6,600 JCET Group Co Ltd .....cocvvvviennn. 32,195 0.02
13,200 Jiajiayue Group Co Ltd .......ccceevveennene 34,541 0.02
16,500 Jiangsu Eastern Shenghong Co Ltd ....... 50,182 0.02
13,200 Jiangsu Expressway Co Ltd 'A' Shares ... 17,893 0.01
68,000 Jiangsu Expressway Co Ltd 'H' Shares ............... 69,689 0.03
6,600 Jiangsu Hengli Hydraulic Co Ltd ............. 84,899 0.04
33,000 Jiangsu Hengrui Medicine Co Ltd ........... 263,157 0.13
6,600 Jiangsu King's Luck Brewery JSC Ltd .............. 56,461 0.03
6,600 Jiangsu Yanghe Brewery Joint-Stock Co Ltd .... 170,972 0.08
6,600 Jiangsu Yangnong Chemical Co Ltd ................. 136,171 0.07
9,900 Jiangsu Yoke Technology Co Ltd .........cccceevviiiiiiinieninnn. 126,368 0.06
6,600 Jiangsu Yuyue Medical Equipment & Supply Co Ltd 39,232 0.02
26,400 Jiangsu Zhongnan Construction Group Co Ltd . 17,187 0.01
16,500 Jiangsu Zhongtian Technology Co Ltd ........ccccviiiiiiiiiiiiicee e 44,007 0.02
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13,200 Jiangxi Copper Co Ltd 'A' Shares ..........c.cooiiieiiiiiiiiiiiee e 46,352 0.02
99,000 Jiangxi Copper Co Ltd 'H' Shares ..........cccoiiiiiiiiiiiiee e 158,475 0.08
16,500 Jiangxi Zhengbang Technology Co Ltd 25,065 0.01
13,200 Jilin Aodong Pharmaceutical Group Co Ltd ...........ccociiiiiiiiiiiiiiieceecee 38,340 0.02
29,700 Jinke Properties Group Co Ltd ........cccvviiiiiiiiiiiieiee e 20,924 0.01
19,800 Jinke Smart Services Group Co Ltd ... 86,222 0.04
6,600 JIUGUI LIQUOT €O LEd .t 220,552 0.11
9,900 Joincare Pharmaceutical Group Industry Co Ltd .........cccoovviiiiiiiiiniiiiiiecee, 19,990 0.01
3,300 Joinn Laboratories China Co Ltd 27,788 0.01
6,600 Joinn Laboratories China Co Ltd 119,804 0.06
13,200 Jointown Pharmaceutical Group Co Ltd ........ccceiiiiiiii e 30,556 0.02
3,300 Jonjee Hi-Tech Industrial And Commercial Holding Co Ltd .. 19,704 0.01
3,300 JOYOUNG €0 Lt ... 12,040 0.01
9,900 Juneyao Airlines Co Ltd 27,634 0.01
3,300 Kaishan Group Co Ltd 8,241 0.00
3,300 Keboda Technology Co Ltd .........oooueiiiiiiiiiiiiie e 41,671 0.02
59,400 Kingfa Sci & TeCh Co Ltd ......ooiiiiiiiiiiee e 117,510 0.06
13,200 Kuang-Chi Technologies Co Ltd .. 49,840 0.02
6,600 KUnIun TeCh CO Ltd ..o 24,027 0.01
6,600 Kweichow Moutai Co Ltd ........ccceoiiiiiiiiieiie e 2,127,676 1.06
3,300 Lao Feng Xiang Co Ltd 'A' Shares ... 23,794 0.01
16,500 Lao Feng Xiang Co Ltd 'B' Shares ..........cccocueiiiiiiiiiiiie e 56,248 0.03
3,300 Laobaixing Pharmacy Chain JSC ..........ccooiiiiiiiiiiee e 25,626 0.01
36,300 Legend Holdings Corp 53,638 0.03
16,500 Lens Technology Co Ltd ........cooiiiiiiiiiiiiiie e 59,627 0.03
42,900 LEO Group Co Ltd ..o e e e e e e e e 16,596 0.01
13,200 Lepu Medical Technology Beijing Co Ltd ... 46,975 0.02
19,800 Leyard Optoelectronic Co Ltd ........c..eeiiiiiiiiiiee e 31,915 0.02
6,780 LianChuang Electronic Technology Co Ltd ..........ccoocieiiiiiiiiiiiienieeeeee e 25,866 0.01
23,100 Lianhe Chemical Technology Co Ltd 65,278 0.03
112,200 Liaoning Port Co Ltd .......ooiiiiiiiiiie e 30,524 0.02
39,600 Lingyi iTech GUangdong CO ........ccuiiiiiiiiiiiii e 45,833 0.02
3,300 Livzon Pharmaceutical Group Inc 'A' Shares 20,867 0.01
13,200 Livzon Pharmaceutical Group Inc 'H' Shares 48,254 0.02
9,900 Lomon Billions Group Co Ld ... 44,510 0.02
29,700 LONG:i Green Energy Technology Co Ltd ..........cccc.c.... 402,598 0.20
9,900 Luxi Chemical Group Co Ltd ........cccceeeeeiennneenn. 23,757 0.01
39,600 Luxshare Precision Industry Co Ltd .................... 306,385 0.15
6,600 Luzhou Laojiao Co Ltd .......cccevviveiiiiiieiireeene 263,489 0.13
66,000 Maanshan Iron & Steel Co Ltd ..........cceeeiiiienns 24,211 0.01
3,300 Maccura Biotechnology Co Ltd ..........cccceevieeenne 15,148 0.01
9,900 Mango Excellent Media Co Ltd ...........ccceevieeenne 89,082 0.04
6,600 Maxscend Microelectronics Co Ltd ..................... 339,183 0.17
26,440 Meinian Onehealth Healthcare Holdings Co Ltd .............. 32,639 0.02
66,000 Metallurgical Corp of China Ltd 'A' Shares ............cccccc... 39,751 0.02
264,000 Metallurgical Corp of China Ltd 'H' Shares ...........cc........ 67,386 0.03
24,222 Montage Technology Co Ltd ........cccoeiiiiiiiiiiiiiieiieeee 319,466 0.16
6,600 Montnets Rongxin Technology Group Co Ltd ..... 17,852 0.01
26,400 Muyuan Foodstuff Co Ltd ...........ccceevviieiiiiiienne 221,527 0.11
16,500 NanJi E-Commerce Co Ltd .... 17,904 0.01
29,700 Nanjing Iron & Steel Co Ltd ......cuviiiieiiiieeeeee 17,281 0.01
6,600 Nanjing King-Friend Biochemical Pharmaceutical Co Ltd 43,591 0.02
19,800 Nanjing Securities Co Ltd ........cccoeeiiiiiiiiiiies 30,856 0.02
31,200 NARI Technology Co Ltd .........ccccvveiiiieiiiiiieas 196,403 0.10
37,158 National Silicon Industry Group Co Ltd ............... 150,875 0.07
3,300 NAURA Technology Group Co Ltd ........cccceiiiiiiiiiiiiiiiiee e 180,084 0.09
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13,200 NaVINTO CO LEA i 33,046 0.02
9,900 New China Life Insurance Co Ltd 'A’' Shares .........ccccccceeviieiiiiiieiniiee e, 60,530 0.03
69,300 New China Life Insurance Co Ltd 'H' Shares .... . 185,332 0.09
23,100 New Hope Liuhe CO Ltd ......cooiiiiiiiiie e, 55,252 0.03
9,900 Newland Digital Technology Co Ltd ..........ccoiuiiiiiiiiiiiiie e, 28,210 0.01
3,300 Ninestar Corp . 24,785 0.01
6,600 Ningbo Joyson EIeCtroniC COrP .........coeiuiiiiiiiiiiiiie et 22,802 0.01
3,300 Ningbo Tuopu Group Co Ltd .......oooiiiiiiiiiiiii e, 27,504 0.01
46,200 Ningbo Zhoushan Port Co Ltd 28,843 0.01
16,500 Ningxia Baofeng Energy Group Co Ltd 45,044 0.02
19,800 North Industries Group Red Arrow Co Ltd .........ooiiiiiiiiiiiieeeee e, 83,042 0.04
19,800 Northeast Securities Co Ltd . 27,338 0.01
3,300 NSFOCUS Technologies Group Co Lid ........c.cceiuiiiiiiiiiiiiee e, 8,230 0.00
29,700 Oceanwide Holdings Co Ltd .......c.cooiiiiiiiiiiiiiiie e 8,781 0.00
52,800 Offcn Education Technology Co Ltd ... . 65,263 0.03
33,000 Offshore Oil Engineering Co Ltd ........ooiuiiiiiiiiiee e 23,923 0.01
19,800 OFILM Group €O Ltd .....eeeiiiiiiieiiiie et 30,203 0.02
3,300 Opple Lighting Co Ltd 10,773 0.01
9,900 ORG Technology Co Ltd 10,898 0.01
66,000 Orient Securities Co Ltd 'A"'Shares ...........cooovviiiiiiiiiiiiieeeeeee 56,381 0.03
33,000 Orient Securities Co Ltd 'A’ Shares . 76,493 0.04
36,300 Oriental ENergy Co Ltd ......c.ueiiiiiiiiiiiie et 71,869 0.04
19,800 OUPAIM CO LA .ot 15,132 0.01
16,500 Ovctek China Inc .... . 148,859 0.07
26,400 People.Cn CO Ltd .....eeiiiiee e 59,866 0.03
594,000 People's Insurance Co Group of China Ltd ..........cccccoeiiiieiie i, 179,808 0.09
6,600 Perfect World Co Ltd . 21,080 0.01
1,584,000 PetroChina Co Ltd .......ccueiiiiiieiee e 705,011 0.35
9,900 Pharmaron Beijing Co Ltd ........c.cooiiiiiiiiiiiiiiie e 152,761 0.08
528,000 PICC Property & Casualty Co Ltd . . 431,405 0.21
105,600 Ping An Bank Co Ltd ......cooiiiiiiiiiiiie e 273,671 0.14
59,400 Ping An Insurance Group Co of China Ltd 'A' Shares 470,881 0.23
445,500 Ping An Insurance Group Co of China Ltd 'H' Shares .... . 3,208,551 1.59
66,000 Poly Developments and Holdings Group Co Ltd ...........cccoceeeiiiieiniiii e, 162,222 0.08
6,600 Poly Property Services Co Ltd .........c.cooiiiiiiiiiiiii e, 51,894 0.03
726,000 Postal Savings Bank of China Co Ltd ...........ccccceeiiiiinnas . 509,372 0.25
56,100 Power Construction Corp of China Ltd ...........ccccceeeeeennnns . 71,282 0.04
3,300 Proya Cosmetics Co Ltd ........cocceeviiiiiiiiiiieiiiee e . 108,102 0.05
6,600 Qingdao TGOOD Electric Co Ltd ......c.cccovvvieeriiiiieieee. . 25,812 0.01
9,900 Raytron Technology Co Ltd ........cccocviiiiiiiiiiiiiiiiccen . 122,321 0.06
13,200 Red Star Macalline Group Corp Ltd 'A' Shares ................. . 18,288 0.01
46,200 Red Star Macalline Group Corp Ltd 'H' Shares ................. . 22,104 0.01
6,500 Remegen Co Ltd ........oooiiiiiiiiiiiieeeeeiee e . 64,947 0.03
29,700 RiseSun Real Estate Development Co Ltd ....................... . 20,317 0.01
19,800 Rongsheng Petro Chemical Co Ltd ..........ccccceviiiiieiinnnn. . 56,544 0.03
52,800 SAIC Motor Corp Ltd ......ccvvveeeiinennne . 171,294 0.09
16,500 Sansteel Minguang Co Ltd Fujian ..... . 17,644 0.01
46,200 Sany Heavy Industry Co Ltd ......... . 165,647 0.08
6,600 Satellite Chemical Co Ltd ........ccceeviiiiiiiiieiiee e, . 41,547 0.02
23,100 SDIC Capital Co Ltd ......eoeeiiiiiiiiiieeiieee e . 29,860 0.01
42,900 SDIC Power Holdings Co Ltd .........coccoiiiiiiiiiiiiiieeeee . 77,380 0.04
42,900 Sealand Securities Co Ltd .........cccoeviii, . 27,727 0.01
13,200 Seazen Holdings Co Ltd .......c.cooviieiiiiiiiiieeciee e . 60,468 0.03
13,200 SF Holding Co Ltd ..coooueiiiiiiieiiiee e . 143,063 0.07
1,050 SG MICIO COMP ettt . 51,022 0.03
39,600 Shaanxi Coal Industry CO Ltd .......coooiiiiiiiiiiee e 75,974 0.04
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29,700 Shaanxi International Trust Co Ltd .........ccoceiriiiiiiiiiee e 15,086 0.01
13,200 Shan Xi Hua Yang Group New Energy Co Ltd ..........cccocoiiiiiiiiiniiiniieceee 24,598 0.01
75,900 Shandong Chenming Paper Holdings Ltd 'B' Shares 34,074 0.02
49,500 Shandong Chenming Paper Holdings Ltd 'H' Shares 23,682 0.01
6,600 Shandong Denghai Seeds Co Ltd .........cccooiieiiiiiiiiiiiee e 26,767 0.01
23,128 Shandong Gold Mining Co Ltd 'A' Shares 68,449 0.03
49,500 Shandong Gold Mining Co Ltd 'H' Shares 84,698 0.04
6,600 Shandong Himile Mechanical Science & Technology Co Ltd .............cccceevieeeee 28,812 0.01
6,600 Shandong Hualu Hengsheng Chemical Co Ltd 32,486 0.02
3,300 Shandong Linglong Tyre Co Ltd ........coooiiiiiiiiiiiiie e 18,967 0.01
72,600 Shandong Nanshan Aluminum Co Ltd .........ccciiiiiiii e 53,773 0.03
13,200 Shandong Pharmaceutical Glass Co Ltd .. 91,127 0.05
13,200 Shandong Sun Paper Industry JSC Ltd ........cccoooiiiiiiiiiiiieieeee e 23,851 0.01
171,600 Shandong Weigao Group Medical Polymer Co Ltd ...........cccceviieiiiiiiiiiiccie 214,162 0.11
26,400 Shanghai 2345 Network Holding Group Co Ltd 9,715 0.00
29,700 Shanghai Bailian Group Co Ltd .......oooiiiiiiiie e 26,136 0.01
3,300 Shanghai Bairun Investment Holding Group Co Ltd ..........ccccceeeiiiiiiiiiceniinnne 31,049 0.02
3,300 Shanghai Baosight Software Co Ltd 'A' Shares 31,567 0.02
29,700 Shanghai Baosight Software Co Ltd 'B' Shares 143,362 0.07
42,900 Shanghai Construction Group Co Ltd .........ccceiiiiiiiiiiiie e 24,287 0.01
19,800 Shanghai Dazhong Public Utilities Group Co Ltd .... 11,801 0.01
62,700 Shanghai Electric Group Co Ltd 'A' Shares .........cccccceviiieieiiiieiiiee e 47,919 0.02
264,000 Shanghai Electric Group Co Ltd 'H' Shares ..........ccccceeiiiiiiiiiiiiniiecee 80,592 0.04
13,200 Shanghai Electric Power Co Ltd 26,612 0.01
9,900 Shanghai Fosun Pharmaceutical Group Co Ltd 'A’' Shares ...........ccccoccveveiinenne 76,192 0.04
33,000 Shanghai Fosun Pharmaceutical Group Co Ltd 'H' Shares ............cccocceeennenne 145,396 0.07
1,952 Shanghai Friendess Electronic Technology Corp Ltd 118,322 0.06
6,600 Shanghai Huayi Group Co Ltd .........ccoouiiiiiiiii e 4,851 0.00
9,900 Shanghai International Airport Co Ltd ...........cooiiiiiiiiiiiiiiie e 72,689 0.04
75,900 Shanghai International Port Group Co Ltd 65,408 0.03
3,300 Shanghai Jahwa United Co Ltd .........coeiiieiiiiieie e 20,971 0.01
3,300 Shanghai Jinjiang International Hotels Co Ltd 'A' Shares 30,410 0.02
9,900 Shanghai Jinjiang International Hotels Co Ltd 'B' Shares .... 19,404 0.01
3,300 Shanghai Junshi Biosciences Co Ltd 'A' Shares .........c..ccceeiiiieiiiieeiiieeesicee 34,759 0.02
13,200 Shanghai Junshi Biosciences Co Ltd 'H' Shares ..........ccccoiiiiiiiiiiiiieee 98,200 0.05
39,600 Shanghai Lingang Holdings Corp Ltd .........cccoiiiiiiiiiiiiicee e 92,601 0.05
13,200 Shanghai Lujiazui Finance & Trade Zone Development Co Ltd 'A’ Shares ....... 22,543 0.01
92,400 Shanghai Lujiazui Finance & Trade Zone Development Co Ltd 'B' Shares ....... 84,176 0.04
3,300 Shanghai M&G Stationery INC .........ooiiiiiiie e 33,477 0.02
13,200 Shanghai Mechanical and Electrical Industry Co Ltd ....... 18,005 0.01
9,900 Shanghai Pharmaceuticals Holding Co Ltd 'A' Shares ..... 30,934 0.02
72,600 Shanghai Pharmaceuticals Holding Co Ltd 'H' Shares ..... 137,633 0.07
158,400 Shanghai Pudong Development Bank Co Ltd .................. 212,477 0.11
3,300 Shanghai Putailai New Energy Technology Co Ltd .......... 83,348 0.04
33,000 Shanghai RAAS Blood Products Co Ltd .................... 35,392 0.02
46,200 Shanghai Shibei Hi-Tech Co Ltd ........c.cccceenene 13,306 0.01
19,800 Shanghai Shimao Co Ltd .......cc.cccecieiiieniincne 10,213 0.01
19,800 Shanghai Tunnel Engineering Co Ltd .........ccccooiiiiiniiiiiiiiciieeee 16,752 0.01
6,600 Shanghai Waigaogiao Free Trade Zone Group Co Ltd 'A’ Shares .... 13,731 0.01
19,800 Shanghai Waigaogiao Free Trade Zone Group Co Ltd 'B' Shares .... 17,860 0.01
29,700 Shanghai Yuyuan Tourist Mart Group Co Ltd ..........cceevvieiiiinenn. 48,106 0.02
9,900 Shanghai Zhangjiang High-Tech Park Development Co Ltd ... 23,446 0.01
82,500 Shanghai Zhenhua Heavy Industries Co Ltd 23,513 0.01
23,100 Shanxi Coking Coal Energy Group Co Ltd ..........cccceeceieennne 30,042 0.01
16,500 Shanxi Lu'an Environmental Energy Development Co Ltd ... 29,346 0.01
29,740 Shanxi Securities Co Ltd ........oooiiiiiiieieee e 30,867 0.02
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125,400 Shanxi Taigang Stainless Steel Co Ltd ..........cceveiiiiiiiiii i 138,828 0.07
6,600 Shanxi Xinghuacun Fen Wine Factory Co Ltd ..........ccccceiiiiiiiiiiinniiieeieee, 327,745 0.16
49,500 Shanying International Holding Co Ltd . 25,610 0.01
13,200 Shenghe Resources Holding Co Ltd .........oooiiiiiiiiiiiiie e 40,727 0.02
16,500 Shengyi Technology Co Ltd .........cooiiiiiiiiiiiiiiie e 61,106 0.03
132,000 Shenwan Hongyuan Group Co Ltd 'A' Shares 106,280 0.05
105,600 Shenwan Hongyuan Group Co Ltd 'H' Shares 25,735 0.01
19,800 Shenzhen AIrport Co Ltd .......coueeiiiiieie e, 22,792 0.01
9,900 Shenzhen Capchem Technology Co Ltd ... . 175,922 0.09
39,600 Shenzhen Energy Group Co Ltd .......ceeeiiiiiiiiiiieiiiie e 50,442 0.03
3,760 Shenzhen Everwin Precision Technology Co Ltd ..........coooiiiiiiiiiiiiiiiieeee, 11,731 0.01
66,000 Shenzhen Expressway Corp Ltd . 63,915 0.03
13,200 Shenzhen Gas Corp Ltd ......cooouiiiiiie e 18,329 0.01
6,600 Shenzhen Hepalink Pharmaceutical Group Co Ltd 'A’' Shares 17,748 0.01
16,500 Shenzhen Hepalink Pharmaceutical Group Co Ltd 'H' Shares 17,227 0.01
3,300 Shenzhen Infogem Technologies Co Ltd 7,950 0.00
14,350 Shenzhen Inovance Technology Co Ltd 154,805 0.08
9,900 Shenzhen Jinjia Group Co Ltd . 23,555 0.01
13,200 Shenzhen Kaifa Technology Co Ltd ..........cooeiiiiiiiiiiieiiee e 32,880 0.02
3,300 Shenzhen Kangtai Biological Products Co Ltd ..........ccccceiiiiiiiiiiiiiiiiceieee 51,137 0.03
6,600 Shenzhen Kingdom Sci-Tech Co Ltd 14,863 0.01
4,300 Shenzhen Mindray Bio-Medical Electronics Co Ltd 257,498 0.13
33,000 Shenzhen MTC Co Ltd ....ooiiiiieiie e, 25,221 0.01
29,700 Shenzhen Neptunus Bioengineering Co Ltd 16,487 0.01
3,300 Shenzhen New Industries Biomedical Engineering Co Ltd 22,860 0.01
46,200 Shenzhen Overseas Chinese Town Co Ltd 51,147 0.03
6,600 Shenzhen Salubris Pharmaceuticals Co Ltd . 28,355 0.01
6,600 Shenzhen SC New Energy Technology COorp ..........ccoeciiiriieiiniiiciniiic e 118,631 0.06
6,600 Shenzhen Sunway Communication Co Ltd ..........ccceeviiiiiiiiiiiiiiiieice e 26,279 0.01
17,424 Shenzhen Transsion Holdings Co Ltd . 429,911 0.21
6,600 Shenzhen YUTO Packaging Technology Co Ltd .........ccccovciiiiiiiiiniiiciiece, 34,967 0.02
16,500 Shenzhen Zhongjin Lingnan Nonfemet Co Ltd ..........ccccccoiviiiiiiiiiiniicee 12,740 0.01
13,200 Shijiazhuang Changshan BeiMing Technology Co Ltd . 14,364 0.01
3,300 Shijiazhuang Yiling Pharmaceutical Co Ltd ..........ccccooiiiiiiiiiiiiiiie e 10,171 0.01
16,500 Siasun Robot & Automation Co Ltd .............eevuviiiiiiiiiiiiiiiiiiiieeee, 28,983 0.01
33,000 Sichuan Chuantou Energy Co Ltd ..........ccccee. 64,868 0.03
46,200 Sichuan Hebang Biotechnology Co Ltd ............... 24,774 0.01
9,900 Sichuan Kelun Pharmaceutical Co Ltd ... 29,471 0.01
6,600 Sichuan Road & Bridge Co Ltd ............... 12,496 0.01
3,300 Sichuan Swellfun Co Ltd .................. 62,268 0.03
3,300 Sichuan Teway Food Group Co Ltd ..... 13,913 0.01
3,300 Sieyuan Electric Co Ltd .................... 25,537 0.01
16,500 Sinolink Securities Co Ltd .................... 29,398 0.01
9,900 Sinoma International Engineering Co .................. 17,795 0.01
9,900 Sinoma Science & Technology Co Ltd ................ 52,964 0.03
132,000 Sinopec Engineering Group Co Ltd ........ 65,185 0.03
198,000 Sinopec Qilfield Service Corp .........cccceee.. 16,508 0.01
330,000 Sinopec Shanghai Petrochemical Co Ltd ... 75,767 0.04
92,400 Sinopharm Group Co Ltd .........cccveveeeeennns 201,006 0.10
4,300 Sinosoft Co Ltd ................ 18,501 0.01
33,000 Sinotrans Ltd 'A’ Shares .. 23,249 0.01
132,000 Sinotrans Ltd 'H' Shares .. 42,328 0.02
6,600 Skshu Paint Co Ltd .......ccoevvviiieiniiiiieciecceeee 144,423 0.07
16,500 Songcheng Performance Development Co Ltd .... 37,156 0.02
25,740 SooChow Securities Co Ltd ...........ovvvveveveverevennnnns . 35,863 0.02
39,600 Southwest Securities CO Ltd ............uuuuiuiiiiiiiiiiiiiiiii e 32,943 0.02
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3,300 StarPower Semiconductor Ltd ...........ooceiiiiiiiiiiiieie e 197,718 0.10
9,900 STO EXPress Co LA ...coouiiiiiiie ettt e 14,152 0.01
6,600 Sungrow Power Supply Co Ltd . 151,324 0.08
19,800 Suning Universal Co Ltd .......cooiiiiiiiee e 14,665 0.01
52,800 SUNING.COM €0 Lt .o e 34,209 0.02
9,900 Sunwoda Electronic Co Ltd 65,636 0.03
9,900 Suzhou Anjie Technology Co Ltd 26,513 0.01
39,600 Suzhou Dongshan Precision Manufacturing Co Ltd ..........cccocoiiiniiiiiiiiininene 168,761 0.08
23,100 Suzhou Gold Mantis Construction Decoration Co Ltd 22,086 0.01
2,040 Suzhou Maxwell Technologies Co Ltd ..........cccocueieiiiiiiiiiieiiee e 206,052 0.10
3,300 Taiji Computer Corp Ld .......oooiiiiiiiii e 14,292 0.01
9,900 Tangshan Jidong Cement Co Ltd 18,620 0.01
33,000 TangShan Port Group Co Ltd .......ccceeiiiiiiiiiieieieie e 14,271 0.01
19,800 TBEA CO LA ..ot 65,916 0.03
75,900 TCL Technology Group Corp ... 73,644 0.04
3,300 Three SQUIITEIS INC ..ot e s 20,223 0.01
3,300 Thunder Software Technology Co Ltd .........cccceiiiiiiiiiiiiceee e, 71,832 0.04
46,290 Tianfeng Securities Co Ltd 29,482 0.01
6,600 Tianjin 712 Communication & Broadcasting Co Ltd .........cccceoviiiiiieiiiiieee. 44,941 0.02
19,800 Tianjin Chase Sun Pharmaceutical Co Ltd .........cccoiiiiiiiiiiie e 24,380 0.01
16,500 Tianjin Zhonghuan Semiconductor Co Ltd 108,330 0.05
16,500 Tianma Microelectronics Co Ltd .........ooouiiiiiiiiiiiiie e 33,783 0.02
39,600 Tianshan Aluminum Group Co Ltd .........ooiiiiiiiiiiiiiee e 50,753 0.03
62,700 Tianshui Huatian Technology Co Ltd 125,320 0.06
6,600 Tibet Cheezheng Tibetan Medicine Co Ltd .........ccccooiiiiiiiiiiiiiieee e, 31,718 0.02
3,300 Tibet Summit Resources Co Ltd .........cooouiiiiiiiiiiiiie e 19,543 0.01
33,000 TongFu Microelectronics Co Ltd .. 100,831 0.05
13,200 Tongkun Group Co Ltd ..o 43,965 0.02
56,100 Tongling Nonferrous Metals Group Co Ltd .........ccccooiiiiiiiiiiieiiieeeee e 30,701 0.02
26,400 Tongwei Co Ltd 186,654 0.09
3,300 Topchoice MediCal COrP ...t e e e e e eeeee s 103,270 0.05
26,400 Topsec Technologies Group Inc 79,585 0.04
13,200 Transfar Zhilian Co Ltd 18,059 0.01
66,000 TravelSky Technology Ltd 111,068 0.06
3,300 Tsingtao Brewery Co Ltd 'A' Shares .........oooiiiiiiiiiiiie e 51,376 0.03
41,600 Tsingtao Brewery Co Ltd 'H' Shares ................... 389,518 0.19
3,300 Unigroup Guoxin Microelectronics Co Ltd .......... 116,763 0.06
6,600 Unisplendour Corp Ltd .........cccocviiieieiiiiiieeeeee 23,716 0.01
9,900 Universal Scientific Industrial Shanghai Co Ltd .. 25,003 0.01
3,300 Valiant Co Ltd ...oooveeiiiiiieeeeeee 12,268 0.01
6,600 Visual China Group Co Ltd .......ccceeeeeiiiiiiineeene 24,806 0.01
9,900 Walvax Biotechnology Co Ltd ..........c.cccevveeennnnn. 87,494 0.04
19,800 Wangsu Science & Technology Co Ltd .............. 20,830 0.01
16,500 Wanhua Chemical Group Co Ltd ..........cccceeeueee 262,067 0.13
16,500 Wanxiang Qianchao Co Ltd .........cccccovevviiieennnne 16,528 0.01
33,000 Weichai Power Co Ltd 'A' Shares ..........ccccceueee. 92,839 0.05
132,000 Weichai Power Co Ltd 'H' Shares ...........cccccccueeee. 258,369 0.13
6,600 Weifu High-Technology Group Co Ltd 'A' Shares ... 22,356 0.01
13,200 Weifu High-Technology Group Co Ltd 'B' Shares ... 25,600 0.01
9,900 Weihai Guangwei Composites Co Ltd ... 131,522 0.07
9,900 Wens Foodstuffs Group Co Ltd ............. 29,985 0.01
26,400 Western Securities Co Ltd ............ooovvveviiiiineninn. 33,503 0.02
8,349 Western Superconducting Technologies Co Ltd 127,276 0.06
6,600 Westone Information Industry Inc ....................... 58,060 0.03
3,300 Will Semiconductor Co Ltd Shanghai . 161,273 0.08
6,600 Wingtech Technology Co Ltd .........ccoiiiiiiiiiiii e 134,199 0.07
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3,300 Winner Medical Co Ltd ........ccoooiiiiiiiiiiccece e 42,787 0.02
9,900 Winning Health Technology Group Co Ltd .........ccccoiiiiiiiiiiiiiie e, 26,093 0.01
9,900 Wolong Electric Group Co Ltd . 28,475 0.01
33,000 Wuchan Zhongda Group Co Ltd ........eeiiiiiiiieee e 30,722 0.02
13,200 Wuhan Guide Infrared Co Ltd ..........cooiuiiiiiiiiiiieie e, 50,255 0.02
6,600 Wuhu Sangi Interactive Entertainment Network Technology Group Co Ltd ...... 28,044 0.01
19,800 Wuliangye Yibin Co Ltd .....cooiiiiiiiiiiie e 693,290 0.33
13,200 WUS Printed Circuit Kunshan Co Ltd 34,416 0.02
3,300 WuXi AppTec Co Ltd 'A' Shares . 61,537 0.03
26,400 WuXi AppTec Co Ltd 'H' Shares .........cccoviiiiiiieieeiceieiee e, 457,140 0.22
4,680 Wuxi Lead Intelligent Equipment Co Ltd ..........ccoeiiiiiiiiiiiiiicee e, 54,733 0.03
3,300 Wuxi Shangji Automation Co Ltd 86,654 0.04
42,900 XCMG Construction Machinery Co Ltd 40,410 0.02
23,100 Xiamen C & D INC ..veiiiieiii e 32,948 0.02
19,800 Xiamen ITG Group Corp Ltd . 22,450 0.01
6,600 Xiamen Meiya Pico Information Co Ltd .........cccuiieiiiiiii e, 17,841 0.01
6,600 Xiamen Tungsten Co Lt .........ooiiiiiiiiieie e 23,487 0.01
49,500 Xian International Medical Investment Co Ltd ... . 85,860 0.04
36,300 XianNgCai CO Ltd ....eeiiiiiiieie e 57,769 0.03
3,300 Xinfengming Group Co Ltd .......coooiiiiiiiiiiiiieec e 7,706 0.00
33,000 Xinhua Winshare Publishing and Media Co Ltd . 25,016 0.01
19,800 Xinjiang Goldwind Science & Technology Co Ltd 'A' Shares ...........ccoceeeiieeenn, 51,282 0.03
52,800 Xinjiang Goldwind Science & Technology Co Ltd 'H' Shares ..........cc.ccceeevieen, 103,077 0.05
19,800 Xinjiang Zhongtai Chemical Co Ltd ..........c.cceviiciiiiiiiiiiiiecieee . 29,704 0.01
6,600 XUji EIECHHC €0 LEA ...t 27,089 0.01
29,700 Yango Group C0O Ltd ...ccoouiiiiiiiiiiiiee e 14,105 0.01
3,300 Yangtze Optical Fibre and Cable Joint Stock Ltd Co 'A’ Shares 16,990 0.01
16,500 Yangtze Optical Fibre and Cable Joint Stock Ltd Co 'H' Shares 27,386 0.01
6,600 Yankuang Energy Group Co Ltd 'A' Shares 24,422 0.01
134,000 Yankuang Energy Group Co Ltd 'H' Shares ... . 266,408 0.13
16,500 Yantai Changyu Pioneer Wine Co Ltd ........cceiiiiiiiiiiiii e, 29,397 0.01
17,880 Yantai Eddie Precision Machinery Co Ltd ........ccccooiiiiiiiiiiiiie e 89,751 0.04
6,600 Yantai Jereh Qilfield Services Group Co Ltd . 41,516 0.02
3,300 Yealink Network Technology Corp Ltd ..........cooiiiiiiiiiiiiiii e, 42,268 0.02
9,900 Yifan Pharmaceutical Co Ltd ........cccooieiiiiiiiiiii 27,431 0.01
16,500 Yifeng Pharmacy Chain Co Ltd .......ccccccoeviiiiniiiiiiiies . 142,995 0.07
26,400 Yihai Kerry Arawana Holdings Co Ltd ...........ccocceiiiiiiennnns . 261,258 0.13
13,300 Yintai Gold Co Ltd .....ccceeiiiiriiiicieeeee e . 18,363 0.01
3,300 Yixintang Pharmaceutical Group Co Ltd .........c.cooeiiieeenn. . 19,985 0.01
66,000 Yonghui Superstores Co Ltd ...........ccoociviiiiiiiiiiiiiiiees . 42,035 0.02
19,800 Yonyou Network Technology Co Ltd .........ccccevieveiiiiennnns . 111,719 0.06
16,500 Youngor Group Co Ltd .......cccceeiiiiiiiiiiiieniee e . 17,878 0.01
13,200 YTO Express Group Co Ltd .......coocovviiiiiiiniiiiiiieceeiieee . 34,624 0.02
9,900 Yuan Longping High-tech Agriculture Co Ltd ................... . 36,212 0.02
6,918 Yunda Holding Co Ltd .......cccveiiiiiiiiceceeee e . 22,258 0.01
16,500 Yunnan Aluminium Co Ltd ........cooiieiiiiiieiiiie e . 28,983 0.01
6,600 Yunnan Baiyao Group Co Ltd ........cccceveeiiiiiiiieeeeieee. . 108,615 0.05
6,600 Yunnan Copper Co Ltd .........ccccveeeneee. . 13,877 0.01
3,370 Yunnan Energy New Material Co Ltd ... . 132,700 0.07
9,900 Yunnan Tin Co Ltd .....coiiiiiiiiii e . 30,405 0.02
3,300 Zhangzhou Pientzehuang Pharmaceutical Co Ltd ............ . 226,857 0.1
82,500 Zhaojin Mining Industry Co Ltd .........cccceeiiiiiiiiiiiiies . 70,476 0.04
26,400 Zhefu Holding Group Co Ltd ........ccceeiiiieiiiiiiiiee e . 29,559 0.01
171,600 Zhejiang Century Huatong Group Co Ltd ..........ccceviieenns . 226,406 0.11
9,900 Zhejiang Chint Electrics Co Ltd ........cccoveviiiiiiiiiiiiiiees . 83,898 0.04
9,900 Zhejiang Crystal-Optech Co Ltd .......cccoooiiiiiiiiiiiii e 27,073 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
China: 43.55% (30 June 2021: 35.58%) (continued)

19,800 Zhejiang Dahua Technology Co Ltd .........cooviiiiiiiiiiiiie e 73,109 0.04
9,900 Zhejiang Dingli Machinery Co Ltd ..........cceoiiiiiiiiiiieiee e 124,952 0.06
132,000 Zhejiang Expressway Co Ltd 117,671 0.06
13,200 Zhejiang Hailiang Co Ltd .........oooiiioiiiiiieee e 25,802 0.01
16,500 Zhejiang Hisoar Pharmaceutical Co Ltd 21,381 0.01
13,200 Zhejiang Huace Film & Television Co Ltd .. 14,053 0.01
69,300 Zhejiang Huafeng Spandex Co Ltd ........c.ccoooiiiiiiiiiiiiieee e 113,774 0.06
9,900 Zhejiang Huahai Pharmaceutical Co Ltd ..........cccciiiiiiiiiiiiieeee e 33,721 0.02
6,600 Zhejiang Huayou Cobalt Co Ltd ........ccccuveriiieiiiiiienns 114,490 0.06
26,400 Zhejiang Jingsheng Mechanical & Electrical Co Ltd 288,534 0.14
16,500 Zhejiang Jiuzhou Pharmaceutical Co Ltd 145,979 0.07
13,200 Zhejiang Juhua Co Ltd .......cccccvvieninnnnne 26,798 0.01
23,100 Zhejiang Longsheng Group Co Ltd ..........coeiiiiiiiiiiiiiiiee e 45,880 0.02
9,900 Zhejiang Medicing Co Ltd .......coouuiiiiiiieiiie e 26,591 0.01
13,200 Zhejiang NHU Co Ltd 64,598 0.03
9,900 Zhejiang RUNU CO Ltd ....ooiiiiiiiee e 14,930 0.01
23,100 Zhejiang Sanhua Intelligent Controls Co Ltd ..........cccooieiiiiiieiiiieeeee e 91,905 0.05
9,900 Zhejiang Semir Garment Co Ltd 12,034 0.01
3,300 Zhejiang Supor CO Ltd ......ooiiiiiiiiiie e 32,299 0.02
19,800 Zhejiang Wanfeng Auto Wheel Co Ltd ..........cccooiiiiiiiiiiiiicc e 17,094 0.01
6,600 Zhejiang Wanliyang Co Ltd 15,299 0.01
9,960 Zhejiang Weixing New Building Materials Co Ltd 38,092 0.02
9,900 Zhejiang Wolwo Bio-Pharmaceutical Co Ltd ...........c.ccoeeiiiiiiiiiiiiiicecce, 89,207 0.04
6,600 Zhejiang Yasha Decoration Co Ltd 7,774 0.00
3,300 Zhejiang Yongtai Technology Co Ltd .........cccccveiiiiiiiiiiiieieee e 26,575 0.01
6,600 Zheshang Securities Co Ltd .......cooiiiiiiiiiiiiiiee e 13,679 0.01
26,400 ZhongAn Online P&C Insurance Co Ltd .... 91,767 0.05
3,300 Zhong;ji INNOlIght CO Ltd .....eeiiiieiii e 22,055 0.01
23,100 Zhongshan Broad Ocean Motor Co Ltd 31,931 0.02
49,500 Zhongtai Securities Co Ltd ..........cccccceeene 77,608 0.04
42,900 Zhuzhou CRRC Times Electric Co Ltd 248,443 0.12
33,000 Zhuzhou Kibing Group €0 Ltd ......cccueeiiiiiieiie e 88,740 0.04
102,300 Zijin Mining Group Co Ltd 'A’ Shares 156,047 0.08
462,000 Zijin Mining Group Co Ltd 'H' Shares 549,922 0.26
33,000 Zoomlion Heavy Industry Science and Technology Co Ltd 'A' Shares .............. 37,208 0.02
112,200 Zoomlion Heavy Industry Science and Technology Co Ltd 'H' Shares .... 70,662 0.04
23,100 ZTE Corp 'A’ Shares 121,693 0.06
59,400 ZTE Corp 'H' Shares 162,666 0.08
87,668,753 43.55

Hong Kong: 3.01% (30 June 2021: 2.55%)
33,000 Beijing Enterprises HOIdINGS Ltd .......ccoooiiiiiiiiiiiee e 113,862 0.06
49,500 BYD Electronic International Co Ltd 181,269 0.09
297,000 China Everbright Environment Group Ltd ..........c.coooiiiiiiiiiiieeieeee e 238,475 0.12
66,000 China Everbright Ltd .........cooiiiiii e 78,899 0.04
528,000 China Jinmao Holdings Group Ltd 163,216 0.08
132,000 China Merchants Port Holdings Co Ltd 240,422 0.12
280,500 China Overseas Land & Investment Ltd ..., 664,165 0.33
396,000 China Power International Development Ltd 266,665 0.13
122,000 China Resources Beer Holdings Co Ltd .......c.cccciiiiiiiiiiiiieiiee e 999,153 0.50
148,500 China Resources Pharmaceutical Group Ltd ...........cccceveeiiiiiiiieecccciieeee e 67,619 0.03
132,000 China Resources Power Holdings Co Ltd 441,902 0.22
105,600 China Taiping Insurance Holdings Co Ltd 144,930 0.07
198,000 China Traditional Chinese Medicine Holdings Co Ltd ..........ccccceviiiiiiiieniniiinenns 131,301 0.07
396,000 CITIC Ltd 391,109 0.19
660,000 CSPC Pharmaceutical Group Ltd ..........coooiiiiiiiiiiiie e 717,032 0.36
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.95% (30 June 2021: 99.47%) (continued)
Equities: 99.95% (30 June 2021: 99.47%) (continued)
Hong Kong: 3.01% (30 June 2021: 2.55%) (continued)

165,000 Far East HOMzon Ltd ..........cooiiiiiiie e, 146,454 0.07
181,500 Fosun International Ltd .................... 195,787 0.10
198,000 Guangdong Investment Ltd 251,681 0.13
33,000 Hua Hong Semiconductor Lid ...........coiiiiiiiiiiiieieeiee e, 182,009 0.09
33,000 Shanghai Industrial HoldINGS Ltd .......ceeiiiiiie e, 48,084 0.02
198,000 Shenzhen Investment Ltd 42,666 0.02
264,000 Shougang Fushan Resources Group Ltd ..........cccocviiiiiiiiiniiceiiieeeiee e 89,396 0.04
214,500 Sino-Ocean Group Holding Ltd .........ccueiiiiiiiiiiieiie e 50,074 0.02
49,500 Sinotruk Hong Kong Ltd 76,190 0.04
132,000 Sun Art Retail Group Ltd 52,994 0.03
99,000 Yuexiu Property Co Ltd 87,238 0.04
6,062,592 3.01
Singapore: 0.11% (30 June 2021: 0.09%)
168,300 Yangzijiang Shipbuilding Holdings Ltd ..........c.ccooiiiiiiiiiiiieeeee e, 167,283 0.09
59,400 Yanlord Land Group Ltd ......ccooooiiiiiiee e 48,907 0.02
216,190 0.11
Total EQUItIES .........ooiiiiiie e 201,199,466 99.95
Total Transferable Securities ..............cccooooiiiiiiiiiiiiiiiiecice e, 201,199,466 99.95
Financial Derivative Instruments: (0.02)% (30 June 2021: (0.00)%)
Futures contracts: (0.02)% (30 June 2021: (0.00)%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsD uUsD uUsD Assets
627,120 965 13 of MSCI China Free Long Futures Contracts Expiring
December 2021 .....oc.oiiieeiiieee e (31,070) (0.02)
Net unrealised loss on futures contracts .......................... (31,070) (0.02)
Total Financial Derivative Instruments ............................. (31,070) (0.02)
Fair Value % of Net
uUsD Assets
Portfolio of INVEStMENtS .............ooiviiiiiiiiiiiiieeeeeeeeeeeee e, 201,168,396 99.93
Other Net ASSEtS ...........ouiiiii e, 141,175 0.07
NEt ASSELS ..o 201,309,571 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.91
Other Current Assets 0.09
TOtAl ASSEES ...t e e e e e e e e 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December 2021 is USD
30,336.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin FTSE India UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 102.39% (30 June 2021: 101.67%)
Equities: 102.39% (30 June 2021: 101.67%)
India: 102.39% (30 June 2021: 101.67%)

290 13V I T [ =T K o PRSP 98,938 0.10
18,270 Aarti INAUSEES LA ..oooieiiiieiii e 246,908 0.24
4,930 ABB India Ltd 148,134 0.15
8,236 O O I (o PRSPPI 245,493 0.24
25,578 o E= T T = a1 4= o ST I (o N 588,201 0.58
26,854 Adani Gas Ltd 622,006 0.61
37,642 Adani Green Energy Ltd ........c.ueeiiiiiiiieee e 673,610 0.66
73,486 Adani Ports & Special Economic Zone Ltd ..........cccoeeeeviiiiiiee e 721,953 0.71
92,220 Adani Power Ltd 123,687 0.12
24,128 Adani TransmisSioN Ltd ...........ooviiiiiiiiiiiiiiiiieieieieeeeeeeee e e e vereaeaerersaeraaeane 565,048 0.55
45,820 Aditya Birla Capital Ltd ...........cooiiiiiiiiie e 76,371 0.07
2,320 Alkem Laboratories Ltd .. 113,106 0.11
66,642 Ambuja Cements LEd ........cccuiiiiiiiiiiiie e 338,429 0.33
9,570 Apollo Hospitals Enterprise Ltd ..........cccooiiiiiiiiiiiiiiee e 645,427 0.63
137,170 Ashok Leyland Ltd 225,954 0.22
43,442 Asian Paints Ltd ....ooooeeiiiiee e 1,977,007 1.94
8,584 ASEFAl LI .. e e e e s 263,494 0.26
15,022 AU Small Finance Bank Ltd ... 209,459 0.21
25,578 Aurobindo Pharma LEd ......ooooiieiiieeeee e 252,681 0.25
14,326 Avenue Supermarts Ltd .........ccvviiiiiiiiieiee e 900,284 0.88
218,776 Axis Bank Ltd 1,997,029 1.96
6,728 Bajaj Auto Ltd 294,084 0.29
22,620 Bajaj FINANCe Ltd ......oooiiiiiiiiii e 2,123,161 2.08
3,712 Bajaj Finserv Ltd 819,254 0.80
2,610 Bajaj Holdings & Investment Ltd ............cooiiiiiiiiiiiiiie e 190,725 0.19
7,772 Balkrishna Industries Ltd ..........cccoooiiiiiiiiieee e 242,918 0.24
76,502 Bandhan Bank Ltd 260,064 0.26
97,150 Bank of Baroda ..........ccccuiiiiiiiiiceee e 107,101 0.1
46,342 Bank of India 32,044 0.03
5,916 Bata India Ltd 148,955 0.15
1,276 Bayer CropScience Ltd 85,230 0.08
22,504 Berger Paints INdia Ltd ..........cooiiiiiiii e 233,636 0.23
105,618 Bharat Electronics Ltd .... 298,302 0.29
24,302 Bharat FOrge Ltd ........oooiiiiioie e 228,143 0.22
127,658 Bharat Heavy Electricals Ltd ...........oooiiiiiiiiiiei e 101,236 0.10
96,048 Bharat Petroleum Corp Ltd 498,034 0.49
220,342 Bharti AIrtel LEd .....oooeeieeeee e 2,026,886 1.99
43,442 2 ]TeToTo ] N (o SR UPRTTU SRR 213,103 0.21
812 Bosch Ltd 189,196 0.19
11,542 Britannia INAUSEHES LA ... 559,899 0.55
23,432 Cadila Healthcare Ltd ............ooeiiiiiiiieiee et 152,298 0.15
33,640 Canara Bank 90,486 0.09
46,632 Castrol India LEd .......ccueiiie s 77,034 0.08
38,918 Cholamandalam Investment and Finance Co Ltd ............ccccooeiiiiiieeiiiciiieene, 272,452 0.27
48,952 Cipla Ltd 621,715 0.61
182,642 Coal INdia Lt ..o 358,843 0.35
12,818 Colgate-Palmolive India Ltd 255,427 0.25
26,506 Container Corp Of India Ltd 219,131 0.22
10,904 Coromandel International Ltd 110,902 0.11
12,876 Cummins INdia Ltd ......oooiiiiie e 163,133 0.16
50,692 Dabur India Ltd .............. 395,556 0.39
8,004 Dalmia Bharat Ltd .......... 198,970 0.20
12,238 Divi's Laboratories Ltd .... 770,180 0.76
57,014 DLF Ltd .ooooiieeeieeeeee 299,468 0.29
11,716 Dr Reddy's Laboratories Ltd .. 773,390 0.76
12,992 Eicher Motors Ltd ........... 452,999 0.44
19,604 EmamiLltd .......cccovvveeneeis 136,872 0.13
51,620 Embassy Office Parks REIT .. 235,845 0.23
45,704 Exide INAUSHHES LA .....cocuviiiiiiieeei e 103,507 0.10
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 102.39% (30 June 2021: 101.67%) (continued)
Equities: 102.39% (30 June 2021: 101.67%) (continued)
India: 102.39% (30 June 2021: 101.67%) (continued)

146,566 Federal Bank Ltd .........c.oooiiiiiiiie e 163,649 0.16
172,840 [ AN g o [ = T 5 o PSSP 300,407 0.29
6,554 General Insurance Corp of India ... . 12,414 0.01
696 Gillette INdia Ltd ......oooiieiiieee e 49,261 0.05
4,176 GlaxoSmithKline Pharmaceuticals Ltd ............cccccoeiiiiiiie, 98,684 0.10
14,152 Glenmark Pharmaceuticals Ltd . 100,625 0.10
205,900 GMR INfrastructure Ltd ...........cccvviiieeeiiee e 126,722 0.12
35,438 Godrej Consumer Products Ltd .........cooooiiiiiiiioiiiiieee e 461,641 0.45
8,120 Godrej Industries Ltd 68,632 0.07
8,468 Godrej Properties Ltd 213,227 0.21
36,830 Grasim INAUSLAES LA .......ooiieiiiiiiiee e 803,753 0.79
19,662 Gujarat Gas Ltd 167,920 0.16
23,316 Havells India Ltd 438,181 0.43
104,516 HCL Technologies Ltd ..........coiiuiiiiiiiieiiiie et 1,854,656 1.82
5,278 HDFC Asset Management Co Ltd . 173,679 0.17
89,146 HDFC Life Insurance Co Ltd ..........ccooiiiiiiiiiiiiecee e 778,964 0.76
12,702 HEro MotoCOrp LEd .....eeeieeeieee et 420,708 0.41
135,662 Hindalco Industries Ltd . 867,875 0.85
3,190 Hindustan Aeronautics Lid ...........ooeviiiiiiiiiiiiiiiiiiicceeeeeeeeeeeeeeeee e 51,953 0.05
67,280 Hindustan Petroleum Corp Ltd .......ooouiiiiiiiie e 264,601 0.26
85,550 Hindustan Unilever Ltd ...........cccccoeiiiiiiiiiieeeeeeee 2,716,205 2.67
22,388 Hindustan Zinc Ltd ..........ccoooiiiiiiie e 95,412 0.09
232 Honeywell Automation India Ltd .........ccccoeeviiiiiiiieiiininns 131,615 0.13
168,316 Housing Development Finance Corp Ltd ........ccccceeeiinns 5,856,422 5.75
150,220 ICICI Bank Ltd .....cooeiiiieiiiiee e 1,495,720 1.47
23,142 ICICI Lombard General Insurance Co Ltd ............cc..c.e. 436,234 0.43
34,626 ICICI Prudential Life Insurance Co Ltd ...........cc.ccoeennnneennn. 261,224 0.26
287,100 IDFC First Bank Ltd .........ccoooiiiiiiiieiiieeeee e 186,738 0.18
33,930 Indiabulls Housing Finance Ltd ...........cccccooiiiiiiiiiinninns 99,505 0.10
265,408 Indian Oil Corp Ltd ......ovvveeiieiiiiiiee e 398,100 0.39
25,056 Indian Railway Catering & Tourism Corp Ltd .................... 280,354 0.28
177,364 Indian Railway Finance Corp Ltd .........cccccooviiiiiiiiiininnenne 54,520 0.05
33,872 Indraprastha Gas Ltd ..........c.ceeeiiiiiiiiiiiiiieceeeee e 214,344 0.21
120,292 Indus Towers Ltd .....coooeeieieieiie e, 401,806 0.39
7,308 Info Edge India Ltd .....c.cooiiiiiiiiiii e 548,250 0.54
342,490 INFOSYS Lt .o 8,697,516 8.54
9,222 InterGlobe Aviation Ltd .............oooooiiiiiiiiiiiiiee 250,295 0.25
6,554 Ipca Laboratories Ltd ..........ccooevvviviiiiiiiiiiiiiieieeeeeeeeeeeeeeeeees 191,042 0.19
285,302 ITC Lt e e 836,881 0.82
37,932 Jindal Steel & Power Ltd ..........ccccoiiiiiiiiiie e, 192,503 0.19
36,424 JSW ENergy Ltd .....ocooeieiiiieee e 147,243 0.14
96,164 JSW Steel Ltd ...ooveeeeieeee e 848,567 0.83
7,018 Jubilant Foodworks Ltd ..........coooeviiiiiiiiiie e, 339,034 0.33
12,180 Kansai Nerolac Paints Ltd ............ccccovvviiiiiiiiiiiiiiiiiiieeeeees 96,869 0.10
88,102 L&T Finance Holdings Ltd .......cccooeiiiiiiiiiieeiieeee e 92,089 0.09
2,436 L&T Technology Services Ltd .........ccccoviieiiiieiiiiiieiie, 183,479 0.18
4,292 Larsen & Toubro Infotech Ltd ...........cccoveveeiiiiiiiieecces 423,336 0.42
66,410 Larsen & Toubro Ltd ..........c.cceeueiimiiiiii 1,693,760 1.66
35,032 Laurus Labs Ltd ............euvuvuiiiiiiiiiiiiiiiiiiiiiiiiee 253,966 0.25
31,784 LIC Housing Finance Ltd .........cccccoiiiiiiiiiiniee e 158,053 0.16
23,200 Lupin LEd oo 296,727 0.29
4,988 Macrotech Developers Ltd ..........ccccooviiiiiiiiieiiiiieeeeeee 82,772 0.08
58,058 Mahindra & Mahindra Financial Services Ltd .................... 116,334 0.11
88,798 Mahindra & Mahindra Ltd ...........cccceeeviiiiiiiee e . 1,000,021 0.98
16,414 Mangalore Refinery & Petrochemicals Ltd ...........ccccoooiiiiiiiiiiiiiiinc e, 9,517 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net
Holding Investment UsD Assets

Transferable Securities: 102.39% (30 June 2021: 101.67%) (continued)
Equities: 102.39% (30 June 2021: 101.67%) (continued)
India: 102.39% (30 June 2021: 101.67%) (continued)

50,286 =T oo T K o RSSO 346,793 0.34
12,818 Maruti Suzuki India Ltd ........oooiiiiiiiee e 1,280,573 1.26
23,026 Max Financial Services Ltd .... 303,670 0.30
4,234 MINALrEE LEA ...eeeeeeiee e e e e e e e 272,259 0.27
117,392 Motherson Sumi Systems Ltd ........coooiiiiiiiiiiii e 352,639 0.35
8,584 Mphasis Ltd 392,238 0.39
259 MRF LA oo e e e e e e e e e e e e e e a e e e e e e e nnnres 255,524 0.25
9,164 Muthoot FINANCE Ltd .........ooooiiiiiiiiie e 184,382 0.18
3,480 Nestle India Ltd 922,516 0.91
218,080 [N | O I o PR UPEPRRN 90,799 0.09
15,022 Nippon Life India Asset Management Ltd ...........cccccoiiiiiiiiiiiie e 71,103 0.07
73,254 NMDC Ltd 131,360 0.13
425,720 NTPC Ltd 712,438 0.70
11,542 ODberoi Realty LEd .......ooeiiiieiiiie et 133,811 0.13
293,422 Oil & Natural Gas Corp Ltd .... 562,090 0.55
33,234 (O] 11 o [F=TH 1K (o 88,924 0.09
2,204 Oracle Financial Services Software Ltd ..............c.coeoeiiiiiii, 117,447 0.12
580 Page Industries Ltd 315,387 0.31
72,790 Petronet LNG Ltd .....cceeeieiiiiieeecee et 211,900 0.21
7,018 PlHINAUSEIES LA .o e 286,458 0.28
14,790 Pidilite Industries Ltd ...... 490,005 0.48
12,064 Piramal Enterprises Ltd .. 429,081 0.42
2,436 Polycab India Ltd ............ 80,828 0.08
112,520 Power Finance Corp Ltd ........... 181,263 0.18
302,238 Power Grid Corp of India Ltd .... 831,061 0.82
106,778 Punjab National Bank .. 53,579 0.05
12,818 Rajesh Exports Ltd ...... 127,162 0.12
43,384 RBL Bank Ltd ........... 74,208 0.07
90,306 RECLtd ....cceviiieee. 162,546 0.16
315,984 Reliance Industries Ltd ....................... 10,066,469 9.88
27,782 SBI Cards & Payment Services Ltd ... 346,884 0.34
40,252 SBI Life Insurance Co Ltd ..... 647,622 0.64
1,276 Shree Cement Ltd ..........cccoeeeeenni. 463,250 0.45
19,024 Shriram Transport Finance Co Ltd ..... 311,455 0.31
8,236 Siemens Ltd ......ccoceeiiiiiiiiieee 261,625 0.26
17,284 Sona Blw Precision Forgings Ltd . 172,885 0.17
13,630 SRF Ltd oo 443,744 0.44
172,202 State Bank of India ......... 1,066,654 1.05
97,498 Steel Authority of India Ltd ................. 140,603 0.14
104,864 Sun Pharmaceutical Industries Ltd ..... 1,193,014 1.17
9,628 Sun TV Network Ltd ........ 64,773 0.06
6,554 Sundaram Finance Ltd ....... 201,684 0.20
10,846 Tata Communications Ltd ........ 213,672 0.21
99,528 Tata Consultancy Services Ltd .... 5,005,277 4.91
58,580 Tata Consumer Products Ltd .... 585,874 0.58
178,118 Tata Motors Ltd ..........cccuvveeee. 1,155,894 1.14
35,032 Tata Motors Ltd ‘A’ Shares .... 112,798 0.11
196,620 Tata Power Co Ltd ................ 584,419 0.57
77,198 Tata Steel Ltd ........... 1,154,247 1.13
58,174 Tech Mahindra Ltd ... 1,401,258 1.38
40,136 Titan Co Ltd ..oovveeieiiiieeeees 1,361,918 1.34
4,582 Torrent Pharmaceuticals Ltd .... 202,081 0.20
20,474 Torrent Power Ltd .................... 152,462 0.15
17,458 Trent Ltd .....ooeeee. 250,119 0.25
19,314 TVS MOtOr CO Ltd ...oeveiiieieeeiieiee et e e e aaee e 162,908 0.16
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets
Transferable Securities: 102.39% (30 June 2021: 101.67%) (continued)
Equities: 102.39% (30 June 2021: 101.67%) (continued)
India: 102.39% (30 June 2021: 101.67%) (continued)
11,020 UltraTech Cement Ltd ........c.oooiiiiiiie e 1,125,346 1.1
47,096 Union Bank of Indi@ Ltd ........oooiiiiiiiiieie e 27,496 0.03
6,670 United Breweries Ltd . 142,313 0.14
27,956 United SPirits Ltd ....ooooeiieeiee e 337,812 0.33
52,142 L] I I o SRR UURRUPRRUIN 524,046 0.51
13,130 Varun Beverages Ltd . 156,902 0.15
118,204 Vedanta LEd .....oooie e 542,555 0.53
786,944 Vodafone 1dea Ltd ........coooiiiiiiiii e 162,501 0.16
22,272 Voltas Ltd 365,274 0.36
2,958 Whirlpool of India Ltd 70,104 0.07
121,568 WWIPFO Lt ettt 1,169,877 1.15
15,473 Yes Bank Ltd . 2,852 0.00
79,518 Zee Entertainment Enterprises Ltd ..o 343,165 0.34
128,354 Z0MALO LEA .o 237,246 0.23
104,270,525 102.39
Total EQUILIES ......ooooueiiiiiiiieee e 104,270,525 102.39
Corporate Bonds: Nil (30 June 2021: 0.00%)
India: Nil (30 June 2021: 0.00%)
Total Transferable Securities ................cccooeiiiiii 104,270,525 102.39
Fair Value % of Net
UsD Assets
Portfolio of INVESIMENES ...............ovviviiiiiiiiiiiiiie e, 104,270,525 102.39
Other Net Liabilities . (2,437,004) (2.39)
NEt ASSELS ... 101,833,521 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.82
Other CUIMENt ASSELS ....uviiiieiiiiieiee e e e e 0.18
TOtAl ASSELS ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin FTSE Korea UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.05% (30 June 2021: 99.81%)
Equities: 99.05% (30 June 2021: 99.81%)
South Korea: 99.05% (30 June 2021: 99.81%)
12,321 ARBOGEN INC . e e e e e e e 784,605 0.18
14,097 Amorepacific Corp 1,980,399 0.45
4,995 Amorepacific Corp (preferred stock) ..o 307,579 0.07
12,876 AMOREPACIFIC GrOUP ...cvviiiieiiiieiiee sttt 480,379 0.11
2,886 BGF retail Co Ltd 353,239 0.08
131,535 BNK Financial Group Inc 929,459 0.21
33,399 Celltrion Healthcare Co Ltd ..........ccoooiiiiiiiiiii e, 2,253,291 0.51
48,684 Celltrion Inc 8,108,881 1.84
8,803 Celltrion Pharm INC ......oooiiiiiiiie e 921,214 0.21
30,525 Cheil Worldwide Inc 586,748 0.13
3,552 CJ Cheildedang Corp 1,157,855 0.26
666 CJ CheildJedang Corp (preferred Stock) ........ccoocviiiiiieiiiiiieiiieeeee e 99,445 0.02
5,661 CJ COTP ettt 397,163 0.09
4,662 CJ ENM Co Ltd 544,341 0.12
3,552 (O I oo [ 1 o1 O o] o USSP 376,490 0.09
25,419 CoWaY CO LA e 1,590,893 0.36
81,252 Daewoo Engineering & Construction Co Ltd 394,384 0.09
21,978 Daewoo Shipbuilding & Marine Engineering Co Ltd ..........ccccoeiiiiiiiiiiiiiices 426,156 0.10
19,980 DB INSUraNCe CO Ltd .........uuuuiiiiiiiiiiiiiieiiiiitiiieeeiaae e eaeaessaeaeasssaesnssananes 907,609 0.21
67,821 DGB Financial Group Inc 535,151 0.12
6,882 DL E&C €O LA ..ottt 688,924 0.16
5,550 [ o o] o T T3 0o T I o SR 284,328 0.06
13,875 Dongsuh Co Inc 361,830 0.08
10,989 Do0osan BobCat INC ........eeviiiiiiiie s 376,700 0.09
17,157 Doosan Heavy Industries & Construction Co Ltd (non-voting rights) .... 63,504 0.01
134,865 Doosan Heavy Industries & Construction Co Ltd (voting rights) ........... 2,314,403 0.53
5,217 Doosan Solus Co Ltd ..........uvviiiiiiiiiiiiiiiiiieieiiiereveeeeveveeee e 391,906 0.09
3,996 Ecopro BM Co Ltd ....cceiviiiiiiiiieceeeeeeese e 1,683,446 0.38
8,991 E-MART INC oot 1,142,074 0.26
1,443 F&F CO Ltd ..o 1,147,117 0.26
23,421 Fila HoldiNgS COrp ....ccueviieeiiieeiieie e 706,324 0.16
2,442 Green CroSS COMP ...ueiiiieiiiiiiieeee et e e e 447,828 0.10
27,861 GS Engineering & Construction Corp ...........ccocceeeriiieenne 928,114 0.21
22,977 GS HoldiNGS COIP ...t 755,752 0.17
17,427 GS Retail Co Ltd ...ooeiiiiiiiiie e 445,662 0.10
129,759 Hana Financial Group INC .........cccceeveeiiiiiiieee e 4,590,003 1.04
9,435 Hanjin Kal Corp .......ccoovvvieeniiiieiieeee e 487,326 0.11
33,078 Hankook Tire & Technology Co Ltd ................... 1,104,687 0.25
3,396 Hanmi Pharm Co Ltd ........cocoeiiiiiiieieee 788,472 0.18
6,566 Hanmi Science Co ltd ..........cccoeiiiiiiiiiieeee e 299,371 0.07
71,595 Hanon SyStemS ........ooiiiiiiiiie e 810,055 0.18
4,440 Hanssem Co Ltd .........ovvviiiiiiiiiiiiiiiiieieieeeeeevev e 345,862 0.08
15,540 Hanwha Aerospace Co Ltd .........ccceeveiiiiiiiiiiiii e, 627,483 0.14
19,314 Hanwha Corp .......ooooiiiiiiiiiie e 510,166 0.12
10,212 Hanwha Corp (preferred stock) ..........cccocveiiiieieiiiiennnns 137,449 0.03
122,766 Hanwha Life Insurance Co Ltd ...........cccccuvnnnneee 303,107 0.07
43,179 Hanwha Solutions Corp .........coooueiieieieiiiiieiee e 1,289,468 0.29
20,868 HDC Hyundai Development Co-Engineering & Construction .. 402,000 0.09
14,652 Helixmith Co Ltd ......oooiiiiiiiieee e 279,790 0.06
13,542 Hite Jinro Co Ltd ........ovvvviiiiiiiiiiiiiiiieeeee 343,463 0.08
39,738 HLB INC et 1,163,308 0.26
157,509 HMM CO Ltd ..o 3,564,242 0.81
13,986 Hotel Shilla Co Ltd .......ccceeiiiiieiiieeeecceee e 917,693 0.21
7,770 HYBE CO Ltd ..o 2,281,161 0.52
6,771 Hyundai Department Store Co Ltd ...........cccoeoiiiiiiiiiennnns 427,762 0.10
61,494 Hyundai Doosan Infracore Co Ltd ...................... 366,248 0.08
32,745 Hyundai Engineering & Construction Co Ltd ....... 1,224,408 0.28
8,214 Hyundai Glovis Co Ltd .......cccvviiiiieiicceecee e 1,160,843 0.26
22,644 Hyundai Heavy Industries Holdings Co Ltd ...........cceeiiiiiiiiiiie e 1,022,909 0.23
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE Korea UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.05% (30 June 2021: 99.81%) (continued)
Equities: 99.05% (30 June 2021: 99.81%) (continued)
South Korea: 99.05% (30 June 2021: 99.81%) (continued)
26,196 Hyundai Marine & Fire Insurance Co Ltd ........cccoeiiiiiiiiiiiie e, 505,740 0.12
9,213 Hyundai Mipo Dockyard Co Ltd ..........ccooueiiiiiiieiiiie et 542,511 0.12
28,749 Hyundai Mobis Co Ltd . 6,154,886 1.40
62,715 Hyundai MOtOr €O ...t 11,026,233 2.51
10,101 Hyundai Motor Co (preferred StoCK) ...........cocuiiiiiiiiiiiiiciiee e, 836,970 0.19
15,873 Hyundai Motor Co (second preferred stock) . 1,348,621 0.31
33,855 HYUNdai SEEI €O ...eiiiiiieiiieie e 1,167,659 0.27
6,993 Hyundai Wia COrp ..cooeiiieiiiiee et et 470,024 0.11
115,218 Industrial Bank of Korea .. . 998,314 0.23
122,877 161 = (o T 070 ]y o PRSPPI 11,628,738 2.64
61,494 (3621 = To] = =T o Q0 o] o RO UPRRSRRR 3,052,068 0.69
47,508 Kangwon Land Inc . 961,150 0.22
174,825 KB Financial GroUP INC .......couiiiiiiiiee et e e e 8,088,644 1.84
1,887 (30T O 0o T o PO PPPUTPRR TSRO 500,025 0.11
9,324 KEPCO Plant Service & Engineering Co Ltd .... . 302,368 0.07
115,995 (3= T 7o T4 o TS PPUUPRRRUPRRRIN 8,020,853 1.82
29,082 Korea Aerospace INAUSEHES Ltd ........oooueiiiiiiiiiiiie e 793,868 0.18
114,885 Korea Electric Power Corp . 2,135,822 0.49
11,766 (NG (=T W = E 70Ty o RO URRRRSRRN 387,004 0.09
17,094 Korea Investment Holdings Co Ltd ........ooiiiiiiiiiiiii e 1,160,451 0.26
19,425 Korea Shipbuilding & Offshore Engineering Co Ltd .......... 1,545,830 0.35
4,440 Korea Zinc Co Ltd .....cc.coeiiiiiiiiiiieiieeceee e 1,908,593 0.43
78,810 Korean Air Lines Co Ltd .. 1,945,803 0.44
12,543 KraftonInc ....................... 4,853,653 1.10
48,951 KT&G COrp ..evvveeeieeeeiieeciieene 3,253,105 0.74
7,881 Kumho Petrochemical Co Ltd .... 1,100,522 0.25
20,979 LG Chem Ltd ......ccvevviveieiiieene 10,853,489 2.47
3,441 LG Chem Ltd (preferred stock) .. 830,761 0.19
40,404 LG Corp cocveviieens 2,749,681 0.63
100,899 LG Display Co Ltd 2,088,005 0.47
48,507 LG Electronics INC .......c.coeviueeveiciiiennnns 5,631,097 1.28
7,548 LG Electronics Inc (preferred stock) .................... 415,894 0.09
3,996 LG Household & Health Care Ltd ...........ccccccceeennns 3,687,581 0.84
999 LG Household & Health Care Ltd (preferred stock) .. 517,673 0.12
6,327 LG Innotek Co Ltd ........... 1,937,353 0.44
96,681 LG Uplus Corp ..ccceeuvveennn. 1,106,088 0.25
6,549 Lotte Chemical Corp ..........cccueeeee. 1,195,485 0.27
1,554 Lotte Chilsung Beverage Co Ltd ... 174,519 0.04
11,655 Lotte Corp ..cccvveeenieeeiieeeieceee, 293,152 0.07
7,770 LOTTE Fine Chemical Co Ltd .... 490,221 0.11
4,884 Lotte Shopping Co Ltd ..... 358,263 0.08
7,881 LS COrp .evveeeiieeeieieeis 358,664 0.08
14,985 Mando Corp 799,200 0.18
1,981 Medytox Inc 239,803 0.05
61,605 Mirae Asset Daewoo Co Ltd ...... 240,201 0.05
156,843 Mirae Asset Securities Co Ltd ... 1,141,276 0.26
60,717 NAVER COrp ...covvvveeiiiieiiieeene 19,332,395 4.42
7,548 NCSoft Corp ....... 4,082,746 0.93
7,881 Netmarble Corp 828,707 0.19
61,383 NH Investment & Securities Co Ltd ..... 645,457 0.15
8,214 NHN COrp oo 310,940 0.07
1,443 NongShim Co Ltd ............ 386,621 0.09
8,214 OCIColLtd .ooevviireine 718,617 0.16
9,657 Orion COrp ..cccvvvveeeeeeens 840,799 0.19
555 Ottogi COrp ....cocvveeevvveenne 212,896 0.05
87,024 Pan Ocean Co Ltd ........... 396,046 0.09
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE Korea UCITS ETF (continued)

Fair Value % of Net
Holding Investment UsD Assets

Transferable Securities: 99.05% (30 June 2021: 99.81%) (continued)
Equities: 99.05% (30 June 2021: 99.81%) (continued)
South Korea: 99.05% (30 June 2021: 99.81%) (continued)

20,757 Paradise Co Ltd .......ooiiiiiiiiiiie s 261,045 0.06
13,875 Pear! ADYSS COMP ..uiiiiiiiiie ittt ettt et e 1,614,227 0.37
29,193 POSCO 6,741,096 1.53
12,321 POSCO Chemical Co Ltd ......cooiiiiiiiiieiee e 1,492,512 0.34
21,978 Posco International Corp ........ooueeeiiieeiiiie e e e 415,063 0.09
8,658 S-1 Corp 538,234 0.12
5,994 Samsung Biologics Co Ltd 4,553,171 1.04
37,740 SAMSUNG C&T COIP eeiiiiiiiiiiie ettt e et e e e e et e e e e e et e e e e e e e enenreaaaeaanns 3,777,968 0.86
13,875 Samsung Card Co Ltd 367,666 0.08
25,086 Samsung Electro-Mechanics Co Ltd 4,167,811 0.95
1,757,130 Samsung Electronics Co Ltd .........ccooiiiiiiiiiiiiiie e 115,737,773 26.34
308,025 Samsung Electronics Co Ltd (preferred stock) ... 18,449,110 4.20
71,151 Samsung Engineering Co Ltd ........ceeiiiiiiii e 1,370,648 0.31
14,763 Samsung Fire & Marine Insurance Co Ltd ..........cccoooieiiiiiieiiiiiee e 2,508,623 0.57
1,221 Samsung Fire & Marine Insurance Co Ltd (preferred stock) ... 163,314 0.04
276,057 Samsung Heavy Industries CO Ltd ........coooiiiiiiiiiii e 1,316,714 0.30
28,638 Samsung Life Insurance Co Ltd ........oooiiiiiiiiie e 1,544,224 0.35
23,643 Samsung SDI Co Ltd 13,027,268 2.96
666 Samsung SDI Co Ltd (preferred stock) 194,127 0.04
14,319 SamsUNG SDS €0 LEd ...oueieiiiiieeiiie et 1,885,109 0.43
28,416 Samsung Securities Co Ltd ... 1,073,294 0.24
12,765 Seegene INC ....coceeveiiiieiiiiee e 655,028 0.15
15,318 Shin Poong Pharmaceutical Co Ltd .... 411,701 0.09
224,331 Shinhan Financial Group Co Ltd ......... 6,944,589 1.58
3,108 Shinsegae INC ........coceeevciiieennen. 664,086 0.15
496 Silladen INC ......eevvvevieriieieee 2,524 0.00
11,100 SK Biopharmaceuticals Co Ltd . 907,609 0.21
8,991 SK Bioscience Co Ltd ............... 1,701,767 0.39
6,105 SK Chemicals Co Ltd .. 765,211 0.17
233,433 SK Hynix InC ....ccoveneenee. 25,724,267 5.87
11,544 SK IE Technology Co Ltd 1,631,455 0.37
17,205 SKINC e, 3,632,770 0.83
24,420 SK Innovation Co Ltd .. 4,899,407 1.1
58,164 SK Networks Co Ltd .... 245,622 0.06
19,314 SK Square Co Ltd .... 1,078,822 0.25
30,081 SK Telecom Co Ltd .. 1,465,144 0.33
8,547 SKC Co Ltd .............. 1,254,638 0.29
18,315 S-Oil COrp evevvverieiieeiierieene 1,320,375 0.30
44,955 SSANGYONG C&E Co Ltd ... 291,569 0.07
246,420 Woori Financial Group Inc ..... 2,632,626 0.60
22,727 0= T 07T o SRS 1,187,253 0.27
435,489,014 99.05

Total EQUItIES ...........ooviiiiiiic e 435,489,014 99.05

Total Transferable Securities ................c.cccoooviiiiiiieeeeeee 435,489,014 99.05
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin FTSE Korea UCITS ETF (continued)

Financial Derivative Instruments: (0.00)% (30 June 2021: (0.00)%)
Futures contracts: (0.00)% (30 June 2021: (0.00)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
usb uUsbD uUsb Assets
3,167,625 0.33 38 of Kospi2 Inx Long Futures Contracts Expiring
March 2022 ........ocoiiiieiieee e, (16,940) (0.00)
Net unrealised loss on futures contracts........................... (16,940) (0.00)
Total Financial Derivative Instruments........................... (16,940) (0.00)

Fair Value % of Net

UsD Assets

Portfolio of Investments 435,472,074 99.05
Other Net Assets . 4,194,944 0.95
NEt ASSELS ....ooeiiiiiiii e a e 439,667,018 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.04
Other CUIENt ASSELS .....ueiiieiiicieeeee e e e 0.96
TOtAl ASSELS ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December 2021 is USD
291,703.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin Liberty Euro Green Bond UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 96.12% (30 June 2021: 97.16%)
Corporate Bonds: 64.44% (30 June 2021: 64.00%)
Australia: 0.98% (30 June 2021: 0.93%)

1,300,000 Westpac Banking Corp 0.77% 13/05/2031 .....ccoooiiiiiiiiiiiieeeeeeee e 1,284,936 0.98
1,284,936 0.98
Austria: 0.85% (30 June 2021: 1.03%)
1,100,000 Verbund AG 0.90% 01/04/2041 ......ocuiiiieeeieeeee et 1,114,433 0.85
1,114,433 0.85
Belgium: 1.47% (30 June 2021: 0.91%)
2,000,000 FLUVIUS System Operator CVBA 0.25% 02/12/2030 .........cocoeeiveeneenieeneeee. 1,932,638 1.47
1,932,638 1.47
Denmark: 1.40% (30 June 2021: 1.63%)
1,800,000 Orsted AS 1.75% 09/12/3019 ...oiiiiiieiiiee ettt 1,843,713 1.40
1,843,713 1.40
France: 10.30% (30 June 2021: 12.08%)
1,200,000 Arkema SA 0.13% 14/10/2026 .......ccoueieeiiiieeeie et 1,202,372 0.91
1,500,000 AXA SA 1.38% 07/10/2041 ......cccuveeeee 1,467,267 1.11
1,200,000 BNP Paribas SA 0.38% 14/10/2027 1,192,511 0.91
1,200,000 CNP Assurances 2.00% 27/07/2050 1,242,634 0.94
1,700,000 Electricite de France SA 1.00% 13/10/2026 1,760,631 1.34
1,200,000 Engie SA 1.50% Perp ............... 1,198,146 0.90
800,000 Engie SA 1.75% 27/03/2028 .... 863,871 0.66
1,300,000 Orange SA 0.13% 16/09/2029 ................... 1,277,312 0.97
1,300,000 Societe Generale SA 0.88% 22/09/2028 ... 1,312,147 1.00
1,000,000 Valeo 1.00% 03/08/2028 ..........cccccvevueenen. 975,728 0.74
1,100,000 ViNCi SA 0.00% 27/11/2028 ......ooeueieeeeeeeeie ettt e ae e e s 1,075,183 0.82
13,567,802 10.30
Germany: 8.91% (30 June 2021: 9.38%)
1,300,000 Bayerische Landesbank 1.00% 23/09/2031 .......ccoeeiieeieerieenie e e 1,294,797 0.98
1,700,000 Berlin Hyp AG 1.13% 25/10/2027 .......ooeiueeeee et 1,777,702 1.35
1,000,000 Deutsche Bahn Finance GMBH 1.38% 16/04/2040 1,052,408 0.80
1,600,000 Deutsche Bahn Finance GMBH 1.60% Perp ........occooiieiiiiiiiiiiiieeeeeiiieeee e 1,603,600 1.22
1,300,000 Eurogrid GmbH 1.11% 15/05/2032 .......cceeeieeiieeieese et 1,352,053 1.03
1,100,000 Kreditanstalt fuer Wiederaufbau 0.00% 15/06/2029 1,103,000 0.83
1,000,000 Landesbank Baden-Wuerttemberg 1.50% 03/02/2025 .........ccccceveieiiiiiieeenenne 1,188,531 0.90
1,400,000 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 1.25%
26/05/2041 ..ottt et e nae e aeenreeeaee e 1,382,339 1.05
1,000,000 Vonovia SE 0.63% 24/03/2031 .....cccueeieeeieeeie et nee e 986,813 0.75
11,741,243 8.91
Iceland: 1.13% (30 June 2021: Nil)
1,500,000 Arion Banki HF 0.38% 14/07/2025 .......c.covueeiieeee e see e 1,482,942 1.13
1,482,942 1.13
India: 0.53% (30 June 2021: Nil)
700,000 Power Finance Corp Ltd 1.84% 21/09/2028 ........cccccceeiieeriieiiecie e 698,692 0.53
698,692 0.53
Ireland: 0.95% (30 June 2021: 0.98%)
1,200,000 ESB Finance DAC 1.13% 11/06/2030 ......ccceeeieeiiianieaieesee e se e 1,257,098 0.95
1,257,098 0.95
Italy: 6.85% (30 June 2021: 7.02%)
1,400,000 ACEA SpA 0.00% 28/09/2025 .......cecueeiieesieeeiieeeieesee e siee e niee e saee e nnees 1,393,875 1.06
1,200,000 Aeroporti di Roma SpA 1.63% 02/02/2029 1,237,232 0.94
1,400,000 Assicurazioni Generali SpA 2.43% 14/07/2031 ....oeeiieiiiiiiieeee e 1,487,433 1.13
1,700,000 ERG SpA 0.50% 11/09/2027 1,697,994 1.29
1,800,000 Intesa Sanpaolo SpA 0.75% 16/03/2028 ... 1,797,849 1.36
1,200,000 Iren SpA 0.88% 14/10/2029 1,209,984 0.91
200,000 Verde Bidco SpA 4.63% 01/10/2026 ......cccceeeiuieiieiiieeiienie e 205,150 0.16
9,029,517 6.85
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Green Bond UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 96.12% (30 June 2021: 97.16%) (continued)
Corporate Bonds: 64.44% (30 June 2021: 64.00%) (continued)
Luxembourg: 2.73% (30 June 2021: 2.12%)

500,000 CPI Property Group SA 1.63% 23/04/2027 .......ccceeiieeieeeeenee e, 510,481 0.39
700,000 CPI Property Group SA 2.75% 12/05/2026 ..........cccoviiiiieiiiiiieiiiie e 752,728 0.57
1,200,000 Segro Capital Sarl 0.50% 22/09/2031 . 1,157,851 0.88
1,200,000 SELP Finance Sarl 0.88% 27/05/2029 .........cccuieiiiioieieeee e, 1,176,060 0.89
3,597,120 2.73
Netherlands: 13.09% (30 June 2021: 14.19%)
1,500,000 ABN AMRO Bank NV 0.50% 15/04/2026 ........cccceereiriiienieiieenieeeeseeiee e, 1,525,781 1.16
1,000,000 Enel Finance International NV 0.38% 17/06/2027 996,930 0.76
1,000,000 Enel Finance International NV 1.00% 20/10/2027 .... . 1,147,640 0.88
1,100,000 Enexis Holding NV 0.63% 17/06/2032 .........ccoiiiiiiiaiiiee e 1,102,140 0.84
1,400,000 ING Groep NV 1.13% 07/12/2028 .........ooieieiiei e, 1,600,549 1.21
1,500,000 Mondelez International Holdings Netherlands BV 0.25% 09/09/2029 .... . 1,466,531 1.1
1,400,000 NE Property BV 3.38% 14/07/2027 .....cc.voiiiiieeeeieee et 1,547,910 1.18
600,000 Ol European Group BV 2.88% 15/02/2025 606,691 0.46
1,000,000 PostNL NV 0.63% 23/09/2026 . 1,016,075 0.77
1,300,000 Stedin Holding NV 0.00% 16/11/2026 .........ccoouieiieieeseeeeeee e, 1,290,062 0.98
1,000,000 Swisscom Finance BV 0.38% 14/11/2028 .........ccccoiiiiiiiiiiieeiiie e 1,007,414 0.76
800,000 Telefonica Europe BV 2.50% Perp . 807,251 0.61
1,400,000 TenneT Holding BV 1.50% 03/06/2039 .........coiiiiiiiiieiieesie e 1,492,218 1.13
1,000,000 Vesteda Finance BV 1.50% 24/05/2027 .........ocoveieiiiieiee e, 1,055,849 0.80
600,000 VZ Vendor Financing Il BV 2.88% 15/01/2029 ........cccoviiiiiiiiiiie e, 581,923 0.44
17,244,964 13.09
Portugal: 0.83% (30 June 2021: 1.03%)
1,100,000 EDP - Energias de Portugal SA 1.88% 02/08/2081 .........ccceeiiiiieiniieeiiieeeiien, 1,091,613 0.83
1,091,613 0.83
Spain: 6.87% (30 June 2021: 5.21%)
2,000,000 Acciona Energia Financiacion Filiales SA 0.38% 07/10/2027 .......ccccovieeieeeeen. 1,978,880 1.50
1,700,000 Banco Bilbao Vizcaya Argentaria SA 1.38% 14/05/2025 1,764,746 1.34
1,300,000 Banco de Sabadell SA 1.13% 11/03/2027 ...........ccccceene.e. . 1,324,323 1.01
1,400,000 CaixaBank SA 0.50% 09/02/2029 .........ccooiiiiiieiieiiee e, 1,371,759 1.04
1,300,000 FCC Servicios Medio Ambiente Holding SAU 0.82% 04/12/2023 ..................... 1,317,706 1.00
1,300,000 Iberdrola Finanzas SA 1.58% Perp ......cooiiiiiiiiiiiie e, 1,296,750 0.98
9,054,164 6.87
Supranational: 0.46% (30 June 2021: Nil)
600,000 European Union 0.40% 04/02/2037 .........cooiiueiiiieie et 606,718 0.46
606,718 0.46
Sweden: 3.41% (30 June 2021: 3.40%)
1,500,000 Swedbank AB 0.30% 20/05/2027 ........couiuiieiiiieeiiiie et 1,489,886 1.13
1,200,000 Telia Co AB 1.38% 11/05/2081 .... 1,216,483 0.92
600,000 Vattenfall AB 2.50% 29/06/2083 ... . 700,290 0.53
1,000,000 Volvo Car AB 2.50% 07/10/2027 ......cccueeieieieee et 1,080,848 0.83
4,487,507 3.41
Turkey: 0.45% (30 June 2021: 0.56%)
600,000 Arcelik AS 3.00% 27/05/2026 .......cc.eeiueeiiiiieiie et 586,612 0.45
586,612 0.45
United Kingdom: 3.23% (30 June 2021: 3.53%)
1,100,000 Barclays PIC 1.70% 03/11/2026 .......c.coiuieieiiiieiie e, 1,301,009 0.98
500,000 Co-Operative Group Ltd 5.13% 17/05/2024 ..........ccooeeiiiiieieeee e, 622,681 0.47
1,700,000 HSBC Holdings Plc 1.50% 04/12/2024 . 1,749,853 1.32
500,000 Whitbread Group Plc 3.00% 31/05/2031 ......cooiiiiiiiiiieeeiiee e, 601,203 0.46
4,274,746 3.23
Total Corporate Bonds 84,896,458 64.44
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Green Bond UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 96.12% (30 June 2021: 97.16%) (continued)
Government Bonds: 31.68% (30 June 2021: 33.16%)
Belgium: 3.23% (30 June 2020: 3.87%)

3,800,000 Kingdom of Belgium Government Bond 1.25% 22/04/2033 ...........cccccooieeeeeennn. 4,256,319 3.23
4,256,319 3.23
Chile: 1.59% (30 June 2021: 1.98%)
2,100,000 Chile Government International Bond 0.83% 02/07/2031 ..........ccceeeeeieieeeeeennnn. 2,093,700 1.59
2,093,700 1.59
France: 6.38% (30 June 2021: 7.19%)
1,500,000 Bpifrance SACA 0.00% 25/05/2028 ..........cccoveeeiieeeiiiieaeenn 1,501,175 1.14
2,000,000 French Republic Government Bond OAT 1.75% 25/06/2039 .. 2,417,340 1.83
2,500,000 Societe Du Grand Paris EPIC 0.00% 25/11/2030 2,434,870 1.85
2,000,000 Societe Nationale SNCF SA 0.63% 17/04/2030 .......c.coeviiiieiiiieeeiee e 2,052,432 1.56
8,405,817 6.38
Germany: 6.07% (30 June 2021: 5.35%)
4,300,000 Bundesobligation 0.00% 10/10/2025 .........cceeiiiiiieiiieeeiee et 4,398,521 3.34
3,500,000 Bundesrepublik Deutschland Bundesanleihe 0.00% 15/08/2030 ............c......... 3,602,245 2.73
8,000,766 6.07
Hungary: 1.82% (30 June 2021: 1.87%)
2,300,000 Hungary Government International Bond 1.75% 05/06/2035 .........cc.ccccceeiiunnnes 2,398,021 1.82
2,398,021 1.82
Ireland: 3.30% (30 June 2021: 2.92%)
3,900,000 Ireland Government Bond 1.35% 18/03/2031 ......ccveeiiiiiieiiiie e 4,347,759 3.30
4,347,759 3.30
Netherlands: 5.26% (30 June 2021: 8.52%)
6,500,000 Netherlands Government Bond 0.50% 15/01/2040 .........ccccovvveeeeiiiiinieeeeeeeeins 6,928,196 5.26
6,928,196 5.26
Spain: 3.41% (30 June 2021: 1.46%)
1,500,000 Autonomous Community of Madrid Spain 0.83% 30/07/2027 1,560,872 1.18
3,000,000 Spain Government Bond 1.00% 30/07/2042 ..........cccoveeiiieiiiieeeiee e 2,923,433 2.23
4,484,305 3.41
United Kingdom: 0.62% (30 June 2021: Nil)
700,000 United Kingdom Gilt 0.88% 31/07/2033 ......ccooiuiieeiiiieeiee et 817,674 0.62
817,674 0.62
Total Government Bonds ...............coooooiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeas 41,732,557 31.68
Total Transferable Securities ..................c.cccoieeeee 126,629,015 96.12
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin Liberty Euro Green Bond UCITS ETF (continued)

Financial Derivative Instruments: (0.10)% (30 June 2021: 0.01%)
Forward Foreign Currency Contracts: (0.10)% (30 June 2021: 0.01%)

Unrealised
Settlement Loss % of Net
date Amount bought Amount sold Counterparty EUR Assets
24/01/2022 EUR 8,102,570 GBP 6,920,000 Citibank (136,148) (0.10)
Net unrealised loss on forward foreign currency contracts (136,148) (0.10)
Total Financial Derivative Instruments ............................... (136,148) (0.10)
Fair Value % of Net
EUR Assets
Portfolio of Investments ................cccoooviiiiiiiiiiiiiieee e 126,492,867 96.02
Other Net ASSEES ..........uuuiiiii e e e, 5,242,998 3.98
NEt ASSELS ..o e 131,735,865 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 96.00
Other CUIrent ASSEES .....uueiiiiiee et e e 4.00
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin Liberty Euro Short Maturity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 91.38% (30 June 2021: 91.25%)
Corporate Bonds: 56.25% (30 June 2021: 53.65%)
Australia: 1.52% (30 June 2021: 2.10%)

600,000 Commonwealth Bank of Australia 0.38% 11/04/2024 ...............cccceeeeeieieieeeen.n.. 608,485 0.35
700,000 Commonwealth Bank of Australia 1.94% 03/10/2029 ..........cccooveeeeiiiiiiieeeeeeene 727,373 0.42
1,300,000 National Australia Bank Ltd 0.63% 10/11/2023 ..........cccooeeeeiuiieeeiiee e 1,320,757 0.75
2,656,615 1.52
Austria: 0.59% (30 June 2021: Nil)
1,000,000 BAWAG Group AG 2.38% 26/03/2029 .........oeeeiueeeeeiiee e 1,031,725 0.59
1,031,725 0.59
Belgium: 0.87% (30 June 2021: 0.85%)
500,000 Belfius Bank SA 0.38% 24/10/2023 ........ccoccuieiiee e 506,616 0.29
1,000,000 KBC Group NV 1.13% 25/01/2024 .......ooeeeeeeeeeeeee et 1,026,105 0.58
1,632,721 0.87
Bermuda: 1.20% (30 June 2021: 0.70%)
2,023,000 Bacardi Ltd 2.75% 03/07/2023 ........ccooueeeeeiee ettt 2,102,830 1.20
2,102,830 1.20

Canada: Nil (30 June 2021: 1.01%)

China: 0.23% (30 June 2021: 0.67%)

400,000 Bank of China Ltd 0.50% 13/03/2022 .........ccceiiiiiieiieenie e 400,416 0.23
400,416 0.23

Denmark: 2.71% (30 June 2021: 2.54%)
700,000 Danske Bank A/S 1.38% 24/05/2022 704,906 0.40

1,000,000 Danske Bank A/S 1.38% 24/05/2023 1,005,731 0.57
500,000 Nykredit Realkredit AS 0.00% 02/06/2022 ..........c.ccoerieriieeninienieseeseeee e 500,908 0.29

1,000,000 Nykredit Realkredit AS 0.50% 19/01/2022 .........cociiiiiiiieiieeeece e 1,000,372 0.57

1,500,000 Nykredit Realkredit AS 2.75% 17/11/2027 ......c.coooiiiiiieeeeeeceee e 1,535,159 0.88

4,747,076 2.71
Finland: Nil (30 June 2021: 0.84%)
France: 3.72% (30 June 2021: 5.62%)

1,300,000 BNP Paribas SA 1.13% 10/10/2023 ........coceeouiiiiiirieeieiieee e 1,329,513 0.77
800,000 BNP Paribas SA 6.13% Perp 822,276 0.47
500,000 BPCE SA 0.88% 31/01/2024 509,751 0.29

1,200,000 BPCE SA 2.75% 30/11/2027 1,230,493 0.70
600,000 Carrefour SA 1.75% 15/07/2022 603,697 0.34

1,000,000 Credit Mutuel Arkea SA 0.88% 05/10/2023 .........cccveivinirieenieiieseee e 1,018,168 0.58

1,000,000 Pernod Ricard SA 0.00% 24/10/2023 .......cceeiiieiiieieeeeee e 1,003,755 0.57

6,517,653 3.72
Germany: 3.96% (30 June 2021: 2.94%)

2,100,000 Allianz SE 5.63% 17/10/2042 ........ooouiiieeee et 2,191,139 1.25

1,200,000 Commerzbank AG 0.50% 13/09/2023 ... 1,211,098 0.69
700,000 Deutsche Bank AG 1.88% 14/02/2022 ...... 701,844 0.40

1,000,000 Deutsche Bank AG 2.38% 11/01/2023 .. 1,027,675 0.59
500,000 DZ HYP AG 0.13% 01/03/2024 .......cccevviueeiieeeeiiieieae 504,827 0.29
300,000 Peach Property Finance GmbH 3.50% 15/02/2023 302,301 0.17

1,000,000 Vonovia SE 0.00% 01/09/2023 ..........coceiiimiiierieeieiieee e 1,003,087 0.57

6,941,971 3.96

Guernsey: 1.15% (30 June 2021: 0.68%)
2,000,000 Credit Suisse Group Funding Guernsey Ltd 1.25% 14/04/2022 ............c.c.c...... 2,009,122 1.15
2,009,122 1.15
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 91.38% (30 June 2021: 91.25%) (continued)
Corporate Bonds: 56.25% (30 June 2021: 53.65%) (continued)
Iceland: 1.49% (30 June 2021: 2.53%)

600,000 Arion Banki HF 0.38% 14/07/2025 .........ccciiiiiiiieieeeee e 593,177 0.34
900,000 Arion Banki HF 1.00% 20/03/2023 .......c.uueiiiiieeeieie it 910,341 0.52
700,000 Landsbankinn HF 0.50% 20/05/2024 ... . 701,495 0.40
400,000 Landsbankinn HF 1.38% 14/03/2022 ...........coouieiiiieeieeee e, 401,214 0.23
2,606,227 1.49

Italy: 4.02% (30 June 2021: 2.63%)

1,400,000 Assicurazioni Generali SpA 7.75% 12/12/2042 ..........ccouviioieeniiiiieieeee e, 1,500,653 0.85
800,000 Autostrade per ['ltalia SpA 1.63% 12/06/2023 .........coooiiiiiiiieiieeiee e, 812,064 0.46

1,000,000 Enel SpA 2.50% 24/11/2078 . 1,034,444 0.59
400,000 Intesa Sanpaolo SpA 0.40% 19/04/2022 .........cceeeiiiieiiiieieeee e, 400,970 0.23

1,400,000 Intesa Sanpaolo SpA 0.63% 20/01/2022 ........cccoueeieeiiieerie e, 1,400,767 0.80
750,000 Intesa Sanpaolo SpA 1.75% 12/04/2023 ... . 766,887 0.44

1,100,000 Intesa Sanpaolo SpA 4.45% 15/09/2027 ........oeiiueieaiiiee e 1,132,758 0.65

7,048,543 4.02
Japan: 0.97% (30 June 2021: 1.52%)
500,000 Asahi Group Holdings Ltd 0.16% 23/10/2024 ...... . 501,606 0.29
700,000 NTT Finance Corp 0.08% 13/12/2025 ..................... . 698,704 0.40
500,000 Sumitomo Mitsui Banking Corp 0.01% 10/09/2025 498,903 0.28
1,699,213 0.97
Luxembourg: 2.93% (30 June 2021: 2.54%)

1,600,000 CK Hutchison Group Telecom Finance SA 0.38% 17/10/2023 ...........c.cccceuueee. 1,609,463 0.92
800,000 CNH Industrial Finance Europe SA 0.00% 01/04/2024 798,347 0.46
300,000 Grand City Properties SA 2.75% Perp ........ccocoveeveieennnnn. . 305,277 0.17
500,000 Logicor Financing Sarl 0.75% 15/07/2024 .........ccccoiiiiiiiieeecie e, 506,107 0.29

1,400,000 SELP Finance Sarl 1.25% 25/10/2023 ........ccocoiiiiiiieeiee et 1,427,363 0.81
500,000 Vivion Investments Sarl 3.00% 08/08/2024 .............ccceiieeiiiiiieiieeee e, 491,000 0.28

5,137,557 2.93
Netherlands: 8.68% (30 June 2021: 6.82%)

1,500,000 ATF Netherlands BV 3.75% PErp ......ccceeiiiiiiiiiieiieeeese e, 1,545,938 0.88
300,000 Darling Global Finance BV 3.63% 15/05/2026 ............cccovouiinieiieeniceceseeee, 305,366 0.17

1,000,000 Deutsche Telekom International Finance BV 0.63% 01/12/2022 ....................... 1,009,090 0.58

1,000,000 Digital Dutch Finco BV 0.00% 23/09/2022 . 1,002,241 0.57
500,000 Heimstaden Bostad Treasury BV 0.05% 12/01/2023 ........cccooiiiiiiiieeaiiiiiieeenn, 500,215 0.29
500,000 ING Groep NV 1.00% 20/09/2023 510,175 0.29

1,000,000 ING Groep NV 3.00% 11/04/2028 ... . 1,036,178 0.59
700,000 JDE Peet's NV 0.24% 16/01/2025 ....ceoeiiiiiiieeiee e, 703,418 0.40
500,000 NE Property BV 2.63% 22/05/2023 ........cccoiiiiiiieieeee e, 516,021 0.29

1,000,000 NN Group NV 4.63% 08/04/2044 . 1,091,250 0.62
200,000 Novo Nordisk Finance Netherlands BV 0.00% 04/06/2024 ............c.cccooveeennnes. 200,588 0.11
300,000 Siemens Financieringsmaatschappij NV 0.13% 05/06/2022 ............cccccevcueeennee. 300,791 0.17
300,000 Telefonica Europe BV 3.00% Perp . 309,750 0.18

1,500,000 Thermo Fisher Scientific Finance | BV 0.00% 18/11/2023 .........cccooooeviiiiiennnn, 1,502,129 0.86

1,800,000 Upjohn Finance BV 0.82% 23/06/2022 ...........ccoeiiiiiaiiieeeiieee e 1,809,586 1.04

1,200,000 Volkswagen International Finance NV 2.70% Perp 1,225,110 0.70
500,000 Volkswagen International Finance NV 5.13% Perp 535,865 0.31
600,000 Vonovia Finance BV 0.00% 22/12/2022 .........cccoooiiieiieeieeeeese e 602,188 0.34
500,000 Vonovia Finance BV 1.63% 07/04/2024 ..........cccooiiiiiiiiiiieieee e, 516,713 0.29

15,222,612 8.68
New Zealand: 0.87% (30 June 2021: 0.85%)
500,000 ANZ New Zealand Int'l Ltd 0.13% 22/09/2023 ........cccouieeiiieiiiieie e, 503,999 0.29

1,000,000 BNZ International Funding Ltd 0.63% 03/07/2025 1,023,292 0.58

1,527,291 0.87

Norway: 0.70% (30 June 2021: 0.86%)
700,000 DNB Bank ASA 1.13% 20/03/2028 ..........oooiiuiiiiiiiieaiiee e 708,548 0.41
500,000 DNB Boligkreditt AS 1.88% 21/11/2022 ..........oiiiiiiiiiiiee e, 510,703 0.29
1,219,251 0.70
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 91.38% (30 June 2021: 91.25%) (continued)
Corporate Bonds: 56.25% (30 June 2021: 53.65%) (continued)
Portugal: 0.69% (30 June 2021: Nil)

1,200,000 Caixa Geral de Depositos SA 1.00% 27/01/2022 ........cccoeeeeiiieeiiieeeieeeeeeene 1,201,174 0.69
1,201,174 0.69
Spain: 4.20% (30 June 2021: 2.39%)
400,000 Abanca Corp Bancaria SA 6.13% 18/01/2029 ..........cooiiiiiiiiieeiiee e 433,886 0.25
600,000 Banco de Sabadell SA 1.75% 29/06/2023 605,030 0.35
300,000 Banco de Sabadell SA 1.75% 10/05/2024 307,374 0.18
600,000 Banco de Sabadell SA 5.38% 12/12/2028 648,937 0.37
1,900,000 Bankinter SA 2.50% 06/04/2027 ..........coouiuiieiieeeeiee e e e 1,911,930 1.08
400,000 CaixaBank SA 1.13% 12/01/2023 405,279 0.23
1,100,000 CaixaBank SA 2.75% 14/07/2028 1,136,513 0.65
1,500,000 CaixaBank SA 3.50% 15/02/2027 1,506,383 0.86
400,000 El Corte Ingles SA 3.63% 15/03/2024 ........oooiiiiiiiiei et 410,091 0.23
7,365,423 4.20
Sweden: 2.55% (30 June 2021: 2.20%)
397,000 Heimstaden Bostad AB 2.13% 05/09/2023 .........ccccoeiiiiiiieiiiie e 410,156 0.23
500,000 Heimstaden Bostad AB 3.25% Perp 502,103 0.29
600,000 Skandinaviska Enskilda Banken AB 1.38% 31/10/2028 ... 612,964 0.35
1,300,000 Svenska Handelsbanken AB 1.25% 02/03/2028 1,317,766 0.75
300,000 Swedbank AB 0.25% 07/11/2022 ..........ccccceueene 301,832 0.17
1,000,000 Swedbank Hypotek AB 0.45% 23/08/2023 ......... 1,014,346 0.59
300,000 Volvo Treasury AB 0.10% 24/05/2022 .........ccoeeiieiiiiiiieeeieee e 300,492 0.17
4,459,659 2.55
Switzerland: 0.75% (30 June 2021: 1.21%)
1,100,000 Credit Suisse AG 1.00% 07/06/2023 ........cccueieiiiieaiiiee et 1,119,140 0.63
200,000 UBS Group AG 5.75% PEID ...ooiiiiiieiiiee et 201,750 0.12
1,320,890 0.75
United Kingdom: 5.43% (30 June 2021: 5.61%)
500,000 Barclays Plc 2.00% 07/02/2028 ...........cooiiuiiiiiieie e 509,138 0.29
2,000,000 Coca-Cola Europacific Partners Plc 0.75% 24/02/2022 ... 2,001,339 1.15
890,000 GlaxoSmithKline Capital Plc 0.13% 12/05/2023 .........ccocooieiiiieeeiee e 895,769 0.51
500,000 HSBC Holdings Plc 0.00% 05/10/2023 .......ccoiouiieiiiiieiiee e 501,552 0.29
300,000 HSBC Holdings Plc 5.25% Perp .........cccccoeveenne 309,750 0.18
400,000 Lloyds Banking Group Plc 0.20% 21/06/2024 406,106 0.23
500,000 National Westminster Bank Plc 0.50% 15/05/2024 ............cccuvveuemeeenennnniinnnnnnnnns 508,259 0.29
1,500,000 Nationwide Building Society 0.50% 23/02/2024 1,524,666 0.87
1,500,000 NatWest Group Plc 2.00% 08/03/2023 .......cccccueieiiiieeiieeeiiiie et 1,506,261 0.86
800,000 Standard Chartered Plc 3.63% 23/11/2022 ........coooivieiiiiieeiee e 826,280 0.47
500,000 Vodafone Group Plc 3.10% 03/01/2079 .....ocoooiieeiiiieeeee et 516,688 0.29
9,505,808 5.43
United States: 7.02% (30 June 2021: 6.61%)
1,000,000 AT&T INC 1.45% 01/06/2022 ......eeiieiiiieeeee ettt 1,002,829 0.57
600,000 Bank of America Corp 0.15% 25/04/2024 ........... 603,221 0.34
1,200,000 Bank of America Corp 0.75% 26/07/2023 ........... 1,217,263 0.70
1,000,000 Citigroup Inc 0.75% 26/10/2023 ................ 1,014,690 0.58
500,000 Citigroup Inc 2.38% 22/05/2024 ... 529,004 0.30
600,000 Fiserv Inc 0.38% 01/07/2023 .........ccoviveeeiiieeeanne 604,014 0.34
500,000 Goldman Sachs Group Inc 0.00% 21/04/2023 .... 500,545 0.29
700,000 Goldman Sachs Group Inc 0.03% 26/09/2023 .... 701,880 0.40
700,000 Goldman Sachs Group Inc 0.44% 30/04/2024 .... 706,316 0.40
400,000 Goldman Sachs Group Inc 1.38% 26/07/2022 .... 404,161 0.23
1,000,000 JPMorgan Chase & Co 2.75% 01/02/2023 ......... 1,033,796 0.59
600,000 Kraft Heinz Foods Co 2.00% 30/06/2023 ........... 614,304 0.35
1,200,000 Stryker Corp 1.13% 30/11/2023 .........cccveeeeennnn. 1,229,443 0.71
500,000 Utah Acquisition Sub Inc 2.25% 22/11/2024 ....... 528,640 0.30
1,200,000 Wells Fargo & Co 0.50% 26/04/2024 ................. 1,213,507 0.69
400,000 Wells Fargo & Co 1.50% 12/09/2022 ........cocuiieiiiieeeiee e 405,465 0.23
12,309,078 7.02
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 91.38% (30 June 2021: 91.25%) (continued)

Total Corporate BONAS ..............ccuviiiiiiiiiiiiiicee e, 98,562,855 56.25

Government Bonds: 34.88% (30 June 2021: 36.82%)
Belgium: 3.44% (30 June 2021: 3.34%)

6,000,000 Kingdom of Belgium Treasury Bill 0.00% 08/09/2022 ..........c.ccccoeeiiiiiienieeaenn, 6,027,026 3.44
6,027,026 3.44
Cyprus: 0.24% (30 June 2021: 0.73%)
400,000 Cyprus Government International Bond 3.75% 26/07/2023 ..........cccccceeeeeinnnee. 426,410 0.24
426,410 0.24
France: 5.87% (30 June 2021: 5.06%)
5,000,000 France Treasury Bill BTF 0.00% 10/08/2022 .........ccccoooiiiiiiiieieeiee e, 5,022,659 2.87
4,418,880 French Republic Government Bond OAT 0.25% 25/07/2024 .. 4,755,144 2.71
500,000 SNCF Reseau 4.38% 02/06/2022 .........ccccuueiiiieeeiieieeeiee e 510,057 0.29
10,287,860 5.87
Germany: 9.65% (30 June 2021: 11.44%)
16,327,580 Deutsche Bundesrepublik Inflation Linked Bond 0.10% 15/04/2023 ................. 16,912,695 9.65
16,912,695 9.65
Greece: 0.24% (30 June 2021: 0.71%)
400,000 Hellenic Republic Government Bond 3.50% 30/01/2023 ..........ccccvveeeeiiiiivnienenn, 416,505 0.24
416,505 0.24
Iceland: 0.29% (30 June 2021: 0.84%)
500,000 Iceland Government International Bond 0.50% 20/12/2022 ..........cccccccevvveeeenn. 503,583 0.29
503,583 0.29
Indonesia: 1.42% (30 June 2021: 2.05%)
500,000 Indonesia Government International Bond 2.15% 18/07/2024 .......................... 523,965 0.30
1,900,000 Indonesia Government International Bond 2.63% 14/06/2023 ............cccceeveeee. 1,969,911 1.12
2,493,876 1.42
Italy: 8.59% (30 June 2021: 5.85%)
2,000,000 Italy Buoni Ordinari del Tesoro BOT 0.00% 31/01/2022 ........cccceeeiiiieiiiieeeninns, 2,001,098 1.14
7,000,000 Italy Buoni Ordinari del Tesoro BOT 0.00% 14/11/2022 ........cccoeeiviieiiiieneninns, 7,038,678 4.02
6,000,000 Italy Treasury Bill 0.00% 14/03/2022 .........cccoeiiiiieaiiee e, 6,001,267 3.43
15,041,043 8.59
Netherlands: Nil (30 June 2021: 4.19%)
Poland: 0.57% (30 June 2021: 1.35%)
1,000,000 Republic of Poland Government International Bond 0.00% 07/07/2023 ............ 1,004,272 0.57
1,004,272 0.57
Romania: 1.22% (30 June 2021: 0.37%)
2,000,000 Romanian Government International Bond 2.88% 28/10/2024 ......................... 2,133,728 1.22
2,133,728 1.22
Spain: 3.35% (30 June 2021: 0.89%)
800,000 Autonomous Community of Madrid Spain 2.88% 17/07/2023 .........ccccccceereenne. 840,775 0.48
5,000,000 Spain Letras del Tesoro 0.00% 07/10/2022 ..........cceeeeiuieiiiiieeiiiie e, 5,023,742 2.87
5,864,517 3.35
Total Government Bonds ................ccoooiiiiiiiiiiiiiii e 61,111,515 34.88
Mortgage Backed Securities: 0.25% (30 June 2021: 0.78%)
Ireland: 0.25% (30 June 2021: 0.78%)
441,707 Primrose Residential 2021-1 DAC 0.11% 24/03/2061 .........ccoiivieiiiieeiiieeeeieen, 440,338 0.25
440,338 0.25
Total Mortgage Backed Securities ..............ccccooiiiiiiiiiiiiiiiiiicee e, 440,338 0.25
Total Transferable Securities ................ccccooeiiiiiii 160,114,708 91.38
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty Euro Short Maturity UCITS ETF (continued)

Financial Derivative Instruments: 0.12% (30 June 2021: (0.03)%)
Futures Contracts: 0.12% (30 June 2021: (0.03)%)

Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
(7,507,360) (134) 56 of Euro-Bobl Short Futures Contracts Expiring March
2022 .o enes 45,920 0.03
(7,302,960) (174) 42 of Euro-Bund Short Futures Contracts Expiring March
2022 .o 105,420 0.06
(3,311,800) (166) 20 of Euro-Oat Short Futures Contracts Expiring March
2022 ettt enes 48,800 0.03
Net unrealised gain on futures contracts ........................ 200,140 0.12
Total Financial Derivative Instruments ............................. 200,140 0.12

Fair Value % of Net

EUR Assets
Portfolio of Investments ... 160,314,848 91.50
Other Net ASSets ..........oooooiiiiiiiiiieeeeeeeeeee s 14,895,286 8.50
Nt ASSEES ..o 175,210,134 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 91.38
Exchange-Traded Derivative Instruments 0.1
Other Current Assets 8.51
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 98.63% (30 June 2021: 98.22%)
Corporate Bonds: 98.63% (30 June 2021: 98.22%)
Austria: 0.72% (30 June 2021: 0.61%)

100,000 Suzano Austria GmbH 3.75% 15/01/20371 .....c.ccviiiiiiieieenieeeeseeese e, 101,799 0.72
101,799 0.72

Bermuda: 0.25% (30 June 2021: 0.93%)
30,000 IHS Markit Ltd 4.75% 01/08/2028 ........ccoeiieiririieiieiienieseete e, 34,879 0.25
34,879 0.25

Canada: 1.41% (30 June 2021: 4.69%)

200,000 Toronto-Dominion Bank 1.15% 12/06/2025 ............ccoceiieieneeieniee e, 198,475 1.41
198,475 1.41

Cayman Islands: Nil (30 June 2021: 1.28%)

France: 3.87% (30 June 2021: 6.75%)

125,000 AXA SA 8.60% 15/12/2030 ....couveiieieeieeeie ettt 180,549 1.28
200,000 BNP Paribas SA 3.38% 09/01/2025 ... . 210,129 1.49
100,000 Orange SA 9.00% 01/03/2031 ....cceirieiieriieierieeieste ettt 153,397 1.10
544,075 3.87
Italy: 1.39% (30 June 2021: Nil)
200,000 UniCredit SPA 1.98% 03/06/2027 ........cooeieerririeenieiienienee sttt 195,054 1.39
195,054 1.39
Japan: 1.44% (30 June 2021: 1.18%)
200,000 Takeda Pharmaceutical Co Ltd 3.18% 09/07/2050 ..........cccevervenieieerienrenneens, 202,174 1.44
202,174 1.44
Netherlands: 2.91% (30 June 2021: 1.63%)
200,000 EDP Finance BV 1.71% 24/01/2028 ........ccooiiiiieiieeieee e, 194,880 1.39
200,000 Enel Finance International NV 3.50% 06/04/2028 ...........ccccoiiiieiniiieeniieeeiieeen, 213,924 1.52
408,804 2.91
Norway: 1.13% (30 June 2021: 0.95%)
150,000 Aker BP ASA 3.75% 15/01/2030 ......ooueeiiirieiirieeieitieie e 159,001 1.13
159,001 1.13
Spain: 0.91% (30 June 2021: 0.76%)
90,000 Telefonica Emisiones SA 7.05% 20/06/2036 ..........cccceiieveereeienieieenieeeeneenes, 128,561 0.91
128,561 0.91
Switzerland: 1.96% (30 June 2021: 1.64%)
250,000 Credit Suisse Group AG 4.19% 01/04/2031 ....ccceieiieiieieeee e, 276,005 1.96
276,005 1.96
United Kingdom: 4.68% (30 June 2021: 6.3%)
165,000 AstraZeneca Plc 4.38% 16/11/2045 .........ccccceevevviieniennns 211,817 1.51
200,000 Coca-Cola Europacific Partners Plc 0.50% 05/05/2023 .... 198,403 1.41
250,000 HSBC Holdings PIc 1.65% 18/04/2026 ...........cccooiiiiininieieiienie e, 248,122 1.76
658,342 4.68
United States: 77.96% (30 June 2021: 70.57%)
100,000 AbbVie INC 4.25% 21/11/2049 ......ooiiiiiiiiie e 120,532 0.86
135,000 Aflac INC 4.75% 15/01/2049 .......ooiieeeieee ettt 179,282 1.28
125,000 Allstate Corp 4.20% 15/12/2046 150,414 1.07
200,000 American Express Co 3.30% 03/05/2027 214,525 1.53
165,000 AMgen INC 2.45% 21/02/2030 ......oevirieeiiirieie et 168,115 1.20
150,000 Anheuser-Busch Co LLC 4.70% 01/02/2036 ... 181,309 1.29
185,000 Anthem INC 4.10% 01/03/2028 ........ooiiiiiiieieeiee et 205,242 1.46
100,000 ATET INC 3.50% 01/06/2041 .....oovieniirieeieetieie sttt 102,992 0.73
145,000 Baker Hughes Holdings LLC 4.08% 15/12/2047 .. 165,129 117
300,000 Bank of America Corp 4.18% 25/11/2027 ........oovuiiiieieeieeecee e, 328,463 2.34
120,000 Berkshire Hathaway Energy Co 6.13% 01/04/2036 ..........ccccoevcivieininiiinnieeeninn, 163,579 1.16
116,000 Bristol-Myers Squibb Co 5.00% 15/08/2045 154,429 1.10
100,000 Brixmor Operating Partnership LP 4.13% 15/05/2029 .........cccocoieiiiieiiiieeein, 110,891 0.79
100,000 Burlington Northern Santa Fe LLC 5.75% 01/05/2040 ..........cccoooviieenieeniennen, 139,083 0.99
175,000 Carrier Global Corp 3.58% 05/04/2050 ........ccceeieiiiieiieeiee e, 186,576 1.33
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF (continued)

Fair Value % of Net
Holding Investment UsbD Assets

Transferable Securities: 98.63% (30 June 2021: 98.22%) (continued)
Corporate Bonds: 98.63% (30 June 2021: 98.22%) (continued)
United States: 77.96% (30 June 2021: 70.57%) (continued)

175,000 Caterpillar Inc 2.60% 09/04/2030 182,548 1.30
100,000 Centene Corp 3.38% 15/02/2030 102,006 0.73
150,000 Charter Communications Operating LLC 2.80% 01/04/2031 .. 148,608 1.06
50,000 Cheniere Corpus Christi Holdings LLC 5.88% 31/03/2025 ..... 55,452 0.39
240,000 Cigna Corp 3.05% 15/10/2027 ......eveeeieieeeieeeee e 255,075 1.81
50,000 Citigroup Inc 3.35% 24/04/2025 .. 52,235 0.37
290,000 Citigroup Inc 3.67% 24/07/2028 ............ 313,015 2.23
125,000 Comcast Corp 4.95% 15/10/2058 173,172 1.23
150,000 Costco Wholesale Corp 1.75% 20/04/2032 145,889 1.04
145,000 CSX Corp 3.25% 01/06/2027 ................ 155,603 1.1
205,000 CVS Health Corp 5.30% 05/12/2043 ......... 271,210 1.93
185,000 Dominion Energy Inc 3.90% 01/10/2025 ... 199,702 1.42
130,000 Duke Energy Corp 4.80% 15/12/2045 ... 159,985 1.14
100,000 ERP Operating LP 4.50% 01/07/2044 ... 125,838 0.90
190,000 Essex Portfolio LP 2.65% 15/03/2032 ... 190,867 1.36
175,000 Exelon Corp 4.05% 15/04/2030 194,642 1.38
170,000 FedEx Corp 4.75% 15/11/2045 207,648 1.48
175,000 Fidelity National Information Services Inc 2.25% 01/03/2031 .... 171,320 1.22
200,000 Fiserv Inc 3.20% 01/07/2026 .........ccoviueeeiiieieiiiie e 211,689 1.51
200,000 Goldman Sachs Group Inc 4.25% 21/10/2025 .... 218,314 1.55
210,000 Home Depot Inc 3.35% 15/04/2050 .................... 229,626 1.63
140,000 Honeywell International Inc 1.95% 01/06/2030 ... 139,348 0.99
250,000 JPMorgan Chase & Co 2.52% 22/04/2031 ......... 252,954 1.80
230,000 JPMorgan Chase & Co 3.38% 01/05/2023 ...........ccccuvee.. 237,196 1.69
60,000 Kinder Morgan Energy Partners LP 5.50% 01/03/2044 ... 73,753 0.52
125,000 Kraft Heinz Foods Co 4.25% 01/03/2031 142,282 1.01
135,000 MDC Holdings Inc 2.50% 15/01/2031 ........ 130,770 0.93
120,000 MetLife Inc 6.40% 15/12/2036 ............... 147,866 1.05
275,000 Microsoft Corp 2.53% 01/06/2050 ............cc........ 268,950 1.91
100,000 Mohawk Industries Inc 3.63% 15/05/2030 107,352 0.76
215,000 Morgan Stanley 3.59% 22/07/2028 231,965 1.65
170,000 MPLX LP 4.13% 01/03/2027 .............. 186,126 1.32
150,000 Netflix Inc 5.75% 01/03/2024 ................. 163,293 1.16
70,000 PulteGroup Inc 5.00% 15/01/2027 79,588 0.57
175,000 Regeneron Pharmaceuticals Inc 1.75% 15/09/2030 .........ccccoeeiiiiiiiiieeeniiieenne. 165,691 1.18
240,000 RELX Capital Inc 3.00% 22/05/2030 251,891 1.79
205,000 ServiceNow Inc 1.40% 01/09/2030 ......ccuueieiiiiieiiie e 191,051 1.36
150,000 Simon Property Group LP 3.38% 01/12/2027 .......cccoieiiiiieeiieeeee e 161,415 1.15
175,000 SVB Financial Group 3.13% 05/06/2030 183,869 1.31
200,000 Thermo Fisher Scientific Inc 1.22% 18/10/2024 ...........oooiiiiiiiiiiiiiee e 199,887 1.42
230,000 T-Mobile USA INC 3.75% 15/04/2027 .......ooeiueeieieie e 249,182 1.77
135,000 Transcontinental Gas Pipe Line Co LLC 7.85% 01/02/2026 ... 164,934 1.17
100,000 Truist Financial Corp 3.88% 19/03/2029 .........ccoiiiiiiiiiiieieee e 110,248 0.78
205,000 UnitedHealth Group Inc 3.05% 15/05/2041 .......ccoiiiiiiiiiieiiie e 214,854 1.53
265,000 Verizon Communications Inc 3.40% 22/03/2041 ... 277,935 1.98
165,000 Vistra Operations Co LLC 3.55% 15/07/2024 ..........cccoeeeiiiieiiiieeeiee e 170,015 1.21
110,000 WRKCO INC 3.90% 01/06/2028 ........ooeeiiiieeiiieeeiiiee et 120,535 0.86
10,957,955 77.96

Total Corporate BoNds ..............ooooiiiiiiiiiiiiiiiiii e 13,865,124 98.63

Total Transferable Securities ................c.cccoooviiiiiieeeeeee 13,865,124 98.63
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF (continued)

Fair Value % of Net

uUsbD Assets
Portfolio of Investments .................ccoooiiiiiiiiiiiiiieeeeee s 13,865,124 98.63
Other Net ASSELS ... e e, 192,711 1.37
NEt ASSELS ...oooiiiiiiiiiie e a e e 14,057,835 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.60
Other CUITENt ASSELS ......coiiuiiiiiiii e 1.40
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ AC Asia ex Japan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.19% (30 June 2021: 99.52%)
Equities: 100.19% (30 June 2021: 99.52%)
Bermuda: 0.80% (30 June 2021: 0.99%)

2,500 CK Infrastructure Holdings Ltd ...........coiiiiiiiiiiiiie e 15,921 0.28
3,000 Hongkong Land Holdings Ltd ...........oeeiiiiiiiiiiiiie e 15,600 0.27
9,000 Nine Dragons Paper Holdings Ltd 9,662 0.17
5,000 Shenzhen International Holdings Ltd .............eoiiiiiiiiiiiiiii e 5,195 0.08
46,378 0.80

Cayman Islands: 9.40% (30 June 2021: 12.13%)
342 360 DigiTeCh INC ADR ...t 7,842 0.14
8,890 China Conch Venture Holdings Ltd .................... 43,445 0.75
19,000 China Feihe Ltd .......c.cccoeviiiiiieceee 25,492 0.44
12,500 China Hongqiao Group Ltd .........ccccceeiiiiieiinnenn. 13,195 0.23
5,000 China Lesso Group Holdings Ltd ............ccccceeee. 7,183 0.12
9,000 China Medical System Holdings Ltd ................... 15,030 0.26
6,000 China Overseas Property Holdings Ltd ............... 6,365 0.11
18,000 China Resources Cement Holdings Ltd .... 13,599 0.24
4,000 China Yuhua Education Corp Ltd .......... 1,431 0.02
5,200 Chow Tai Fook Jewellery Group Ltd ........cocuuiiiiiiioiiee e 9,351 0.16
12,000 CK Asset HoldINGS LA .......ccviiiiiiiiiieciieee e 75,651 1.31
11,000 CK Hutchison Holdings Ltd .... 70,970 1.23
13,000 Dali FOods Group C0o LEd .......ooouiiiiieiiieieeee e 6,803 0.12
3,000 Haitian International Holdings Ltd ... 8,331 0.14
584 Hello Group Inc ADR 5,244 0.09
4,000 Hengan International Group Co Ltd ..........ccceeiiiiiiiiiiiiiieeee e 20,600 0.36
3,500 Kingboard Holdings Ltd ........cooiiiiiie e e e 17,037 0.30
5,500 Kingboard Laminates Holdings Ltd 9,354 0.16
7,000 Lee & Man Paper Manufacturing Ltd ...........cccooiiiiiiiiiiiiiieieeee e 4,866 0.08
476 Seazen Group Ltd (non-voting rights) .........cccoiiiiiiieiicee e - 0.00
10,000 Seazen Group (voting rights) 6,760 0.12
5,000 SITC International Holdings CO Ltd .......coooiiiiiiiieiiiiiee e 18,086 0.31
5,500 Smoore International Holdings Ltd ..........cocceiiiiiiiiiiiieeee e 28,042 0.49
8,000 Tingyi Cayman Islands Holding Corp .... 16,439 0.28
4,000 Topsports International Holdings Ltd ...........cccoiiiiiiiiiiiicee e 4,048 0.07
6,000 Uni-President China Holdings Ltd ..........ccuuiiiiiiiiiiiee e 5,818 0.10
1,954 Vipshop Holdings Ltd ADR 16,414 0.28
27,000 Want Want China Holdings Ltd ..........ccooouiiiiiiiiiiiii e 24,796 0.43
39,000 WH Group Lt ...ttt 24,462 0.42
10,000 Xinyi Glass Holdings Ltd 25,012 0.43
2,400 Yihai International Holding Ltd ..........coeiiiiiiii e 11,096 0.21
542,762 9.40

China: 25.63% (30 June 2021: 25.58%)

23,300 Agricultural Bank of China Ltd 'A' Shares .........c.cccceene. 10,772 0.19
163,000 Agricultural Bank of China Ltd 'H' Shares ............ccccc...... 56,032 0.97
2,500 A-Living Smart City Services Co Ltd ........ccccoeciviiiineennn. 4,265 0.07
1,700 Anhui Conch Cement Co Ltd 'A' Shares ..........ccccevvveeeeee. 10,774 0.19
9,440 Anhui Conch Cement Co Ltd 'H' Shares .........c.cccccueeenneee. 47,162 0.82
300 Anhui Gujing Distillery Co Ltd .......ccoccvieiiiiiiiiieieiiiiees 4,271 0.07
400 Apeloa Pharmaceutical Co Ltd ..........coccciiiieieiiiiiiieeen. 2,207 0.04
7,000 Bank of Beijing Co Ltd .......ccocveiiiiiieiiiiieeecee 4,888 0.08
900 Bank of Chengdu Co Ltd ........ccoociiiiiiiiiiiieeiiee e 1,698 0.03
6,600 Bank of China Ltd 'A' Shares .... e 3,166 0.05
309,000 Bank of China Ltd 'H' Shares ..........cccccevvieiieiieenieiee 111,372 1.93
13,500 Bank of Communications Co Ltd 'A' Shares .................... 9,787 0.17
55,600 Bank of Communications Co Ltd 'H' Shares ................... 33,590 0.58
4,190 Bank of Jiangsu Co Ltd .........cccooeiiiiiiiiniiec e 3,841 0.07
3,000 Bank of Nanjing Co Ltd ........ccccociiiiiiiiiniee 4,227 0.07
4,070 Bank of Shanghai Co Ltd .........cccciiiiiiiieeeen 4,563 0.08
6,800 Baoshan Iron & Steel Co Ltd ........ccceiiiiiiiiiiiiiieieieee 7,656 0.13
500 Beijing New Building Materials PIC ...........cccccooiiiiiiinenenn. 2,817 0.05
400 By-health Co Ltd ......occeiiieiiiieieee e 1,696 0.03
46,000 China Cinda Asset Management Co Ltd .........cccoooiiiiiiiii e 8,378 0.15
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.19% (30 June 2021: 99.52%) (continued)
Equities: 100.19% (30 June 2021: 99.52%) (continued)
China: 25.63% (30 June 2021: 25.58%) (continued)
55,000 China CITIC Bank Corp LEd .......ooouieiiiiieeiie e, 23,845 0.41
6,000 China Coal Energy Co Ltd .......ccocueiiiiiiieiiiie e 3,463 0.06
10,000 China Communications Services Corp Ltd . . 4,874 0.08
700 China Construction Bank Corp 'A' Shares .........cccccoveeviiiiiiiiiiiciie e, 645 0.01
168,000 China Construction Bank Corp 'H' Shares ...........cccccviiiiiiiiiiiiieeeeee e, 116,363 2.02
12,600 China Everbright Bank Co Ltd 'A’ Shares .. 6,578 0.11
19,000 China Everbright Bank Co Ltd 'H' Shares 6,726 0.12
10,900 China Minsheng Banking Corp Ltd 'A' Shares 6,685 0.12
33,000 China Minsheng Banking Corp Ltd 'H' Shares . 12,614 0.22
20,000 China National Building Material Co Ltd ..........ccccooiiiiiiiiiiiiiieeece e 24,524 0.42
5,600 China Petroleum & Chemical Corp 'A' Shares 3,725 0.06
108,000 China Petroleum & Chemical Corp 'H' Shares . 50,285 0.87
18,000 China Railway Group Ltd ..........cooiiiiiiieii e, 9,512 0.16
2,400 China Shenhua Energy Co Ltd ........ccceeiiiiiiiiiiiieiiiie e 8,499 0.15
6,800 China State Construction Engineering Corp Ltd ... . 5,347 0.09
300 China Tourism Group Duty Free Corp Ltd .........ccoccuiiiiiiiiiniiiiceee 10,351 0.18
6,800 China Yangtze Power Co Ltd .........ooiiiiiiiiiiiiiie e 24,274 0.42
200 Chongging Brewery Co Ltd 4,759 0.08
300 Chonggqing Fuling Zhacai Group Co Ltd 1,783 0.03
1,500 Chongging Rural Commercial Bank Co Ltd ..........ccccooviiiiiiiiiiiicceee 908 0.02
300 Chongging Zhifei Biological Products Co Ltd ....... 5,878 0.10
2,400 COSCO SHIPPING Holdings Co Ltd 'A" Shares .. 7,054 0.12
11,000 COSCO SHIPPING Holdings Co Ltd 'H' Shares .. 21,333 0.37
552 Da An Gene Co Ltd of Sun Yat-Sen University .... 1,741 0.03
15,000 Dongfeng Motor Group Co Ltd .........ccccoocvieeinnee. 12,467 0.22
4,700 Focus Media Information Technology Co Ltd .... 6,053 0.10
1,152 Foshan Haitian Flavouring & Food Co Ltd ........ 19,042 0.33
400 Fujian Sunner Development Co Ltd ..................... 1,520 0.03
100 Guangzhou Kingmed Diagnostics Group Co Ltd 1,751 0.03
200 Guangzhou Shiyuan Electronic Technology Co Ltd .......... 2,560 0.04
7,200 Haitong Securities Co Ltd .........ccccoviiiiiiiiiiiieeeiieceie 6,381 0.11
200 Hangzhou Robam Appliances CoLtd ...........cccevviieeinnnen. 1,133 0.02
200 Hefei Meiya Optoelectronic Technology Inc ...................... 1,178 0.02
500 Heilongjiang Agriculture Co Ltd .........cccocoieiiiiiiiiiiienie, 1,145 0.02
1,100 Henan Shuanghui Investment & Development Co Ltd ...... 5,458 0.09
200 Hithink RoyalFlush Information Network Co Ltd ................ 4,547 0.08
460 Hualan Biological Engineering INC ...........cccocoveiiiiiieninnenn. 2,108 0.04
4,000 Huaxia Bank Co Ltd .........cccceviiiiiiiiieiiiee e 3,523 0.06
600 Huaxin Cement Co Ltd ........ccooouieiiiiiieiieee e 1,821 0.03
2,500 Hunan Valin Steel CoLtd ........ooooviiiiiiiiiiiieeee, 2,009 0.03
10,900 Industrial & Commercial Bank of China Ltd 'A’ Shares ...... 7,936 0.14
193,000 Industrial & Commercial Bank of China Ltd 'H' Shares ............ccccoccveeee. 108,923 1.89
2,600 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd ... 2,138 0.04
1,700 Inner Mongolia Yili Industrial Group Co Ltd .... 11,084 0.19
600 Inner Mongolia Yuan Xing Energy Co Ltd .. 689 0.01
250 Intco Medical Technology Co Ltd ............... 2,274 0.04
290 Jafron Biomedical Co Ltd ............. 2,431 0.04
100 Jason Furniture Hangzhou Co Ltd 1,213 0.02
6,000 Jiangsu Expressway Co Ltd ......... 6,149 0.1
300 Jiangsu Hengli Hydraulic Co Ltd .........ccccecceeeennes 3,859 0.07
200 Jiangsu Yuyue Medical Equipme ............cccceeeeeeen. 1,189 0.02
800 Jiangsu Zhongtian Technology Co Ltd ................. 2,134 0.04
900 Jiangxi Zhengbang Technology Co Ltd ................ 1,367 0.02
300 Jointown Pharmaceutical Group Co Ltd .. 694 0.01
200 Juewei Food Co Ltd .......cccceevviieiiiinnens 2,149 0.04
600 Kingfa Sci & Tech Co Ltd .... 1,187 0.02
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment UsD Assets

Transferable Securities: 100.19% (30 June 2021: 99.52%) (continued)
Equities: 100.19% (30 June 2021: 99.52%) (continued)
China: 25.63% (30 June 2021: 25.58%) (continued)

400 KUnIun TeCh CO Ltd ..o 1,456 0.03
405 Kweichow Moutai Co Ltd 130,562 2.26
100 Lakala Payment Co Ltd 456 0.01
300 Luxi Chemical Group Co Ltd 720 0.01
400 Luzhou Laojiao Co Ltd .....ccoeiiiiiiiieiiieiee e 15,969 0.28
100 Maxscend Microelectronics Co Ltd 5,139 0.09
1,552 Muyuan Foodstuff Co Ltd .........ccceiiiiiiiiiiiie e 13,023 0.23
3,500 New China Life Insurance Co Ltd ..........ccccuuuiiimiiiiiiiiiiiiiiiiiiiiee e 9,360 0.16
1,500 Ningxia Baofeng Energy Group Co Ltd .. 4,095 0.07
4,600 Nongfu SPriNg Co L ....eeiiiiiiiiiiie e 30,357 0.53
209 OVCEEK ChiNA INC ..o 1,886 0.03
40,000 People's Insurance Co Group of China Ltd 12,108 0.21
600 Perfect World Co Ltd ........ooiiiiie e 1,916 0.03
3,400 PetroChina Co Ltd 'A' Shares 2,625 0.05
88,000 PetroChina Co Ltd 'H' Shares 39,167 0.68
18,000 PICC Property & Casualty Co Ltd 14,707 0.25
24,089 Ping An Insurance Group Co of China Ltd ..........cccoiiiiiiiiiie e 56,482 0.98
44,000 Postal Savings Bank of China Co Ltd 30,871 0.53
1,300 RiseSun Real Estate Development Co Ltd 889 0.02
2,300 Sany Heavy Industry Co Ltd .......cocoeiiiiiiiiiiii e 8,247 0.14
600 Seazen Holdings Co Ltd 2,749 0.05
3,700 Shaanxi Coal Industry Co Ltd ........ccceeveeiiiiiieniiiiieiiieeee 7,099 0.12
400 Shandong Buchang Pharmaceuticals Co Ltd .................. 1,327 0.02
650 Shandong Hualu Hengsheng Chemical Co Ltd ............... 3,199 0.06
800 Shandong Sun Paper Industry JSC Ltd ........ccceeeeiiiiineees 1,446 0.03
1,000 Shanghai Baosight Software Co Ltd .............ccocceeeiiinene 4,827 0.08
3,100 Shanghai Pharmaceuticals Holding Co Ltd ..................... 5,877 0.10
8,700 Shanghai Pudong Development Bank Co Ltd ...................... 11,670 0.20
800 Shanxi Lu'an Environmental Energy Development Co Ltd ... 1,423 0.02
1,000 Shanxi Taigang Stainless Steel Co Ltd .........ccccceeeiiiieninen. 1,107 0.02
280 Shanxi Xinghuacun Fen Wine Factory Co Ltd .... 13,904 0.24
600 Shengyi Technology Co Ltd ........ccccoeiiiiiiniiiiiiieieeee 2,222 0.04
300 Shenzhen Mindray Bio-Medical Electronics Co Ltd ......... 17,965 0.31
1,300 Shenzhen Overseas Chinese Town Co Ltd ................. 1,439 0.02
300 Shenzhen Salubris Pharmaceuticals Co Ltd .... 1,289 0.02
300 Shijiazhuang Yiling Pharmaceutical Co Ltd ..... 925 0.02
1,300 Sichuan Chuantou Energy Co Ltd .........ccocoiiriiiiiniinenne 2,555 0.04
1,400 Sichuan Hebang Biotechnology Co Ltd ..........cccccceviiennne 751 0.01
200 Sichuan Swellfun Co Ltd .......ccoeviiiieiiiiiiiiie e 3,774 0.07
3,600 Sinopharm Group Co Ltd .........oooiiiiiiiiieieee s 7,831 0.14
280 Toly Bread Co Ltd .....cooiiiiiiiiieeeeeee e 1,251 0.02
600 Tongkun Group Co Ltd ........coooiuiiiiiiiieiiieee e, 1,998 0.03
100 Topchoice Medical COrp ......cvvvveieeeiiiiiiee e 3,129 0.05
900 Wanhua Chemical Group Co Ltd ........cccceeeiiiiiiiieneeee 14,295 0.25
100 Weihai Guangwei Composites Co Ltd ................ 1,329 0.02
1,300 Wuchan Zhongda Group Co Ltd ........ceeeiiiiiiiiiieiiiieee e 1,210 0.02
900 Wuhu Sangqi Interactive Entertainment Network Technology Group Co Ltd ...... 3,824 0.07
430 WUS Printed Circuit Kunshan Co Ltd ..o 1,121 0.02
900 Xiamen C & D INC .covvvevviieiieiiieiecee 1,284 0.02
100 Xiamen Faratronic Co Ltd 3,655 0.06
700 Yankuang Energy Group Co Ltd 'A' Shares 2,590 0.04
10,000 Yankuang Energy Group Co Ltd 'H' Shares 19,881 0.34
300 Yealink Network Technology Corp Ltd 3,843 0.07
600 Yintai Gold Co Ltd ........ccevveeieiiiienen. 828 0.01
6,000 Zhejiang Expressway Co Ltd .............. 5,349 0.09
700 Zhejiang Huafeng Spandex Co Ltd ..... 1,149 0.02
800 Zhejiang Longsheng Group Co Ltd ........ 1,589 0.03
720 Zhejiang NHU CO LEd ...oiiiiiiiiiii e 3,524 0.06
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.19% (30 June 2021: 99.52%) (continued)
Equities: 100.19% (30 June 2021: 99.52%) (continued)
China: 25.63% (30 June 2021: 25.58%) (continued)

700 Zhejiang Semir Garment Co Ltd ........cccoiiiiiiiiiii e, 851 0.01
200 Zhejiang SUPOT CO Ltd .....eeieiiiiiiiiiieee e 1,958 0.03
600 Zhejiang Weixing New Building Materials Co Ltd . . 2,295 0.04
100 Zhejiang Wolwo Bio-Pharmaceutical Co Ltd ...........ccccooviiiiiiiiiiiiciec e, 901 0.02
700 Zhuzhou Kibing Group Co Ltd .......cccoiiiiiiiiieiiiiee e 1,882 0.03
1,200 Zoomlion Heavy Industry Science and Technology Co Ltd 'A' Shares 1,353 0.02
4,000 Zoomlion Heavy Industry Science and Technology Co Ltd 'H' Shares 2,523 0.09
1,480,066 25.63

Hong Kong: 6.26% (30 June 2021: 5.19%)
2,000 Beijing Enterprises HoldiNgs Ltd ...........oooviiiiiiiiiiiiiciieecceeeeee e 6,901 0.12
8,000 China Resources Power Holdings Co Ltd ..........ccccuiiiiiiiiiiiiiieee e, 26,782 0.46
4,200 China Taiping Insurance Holdings Co Ltd .. . 5,764 0.10
15,000 (O] I 3 (O Lo O T PP OP R OPR PR 14,815 0.26
6,400 CLP HOIAINGS Lt ..o e 64,646 1.12
24,000 CSPC Pharmaceutical Group Ltd . 26,074 0.45
6,000 Henderson Land Development Co Ltd ........ooooiiiiiiiiiiiiiiiieee e, 25,551 0.44
21,000 HKT Trust & HKT Lt ..o e, 28,229 0.49
8,500 Power Assets Holdings Ltd .. . 52,987 0.92
16,300 SN0 Land €0 Ltd ....ooeiiiiieiee et 20,301 0.35
2,500 Sinotruk HoNg Kong L ...coooeeeee e 3,848 0.07
6,500 Sun Hung Kai Properties Ltd . 78,871 1.37
7,600 Yuexiu Property Co Ltd ......cooiiiiiiiieieie e 6,695 0.1
361,464 6.26

India: 17.53% (30 June 2021: 17.18%)

1,063 Adani Gas LA ...c..ooiiiiiiiiiiee e 24,622 0.43
2,783 Ambuja Cements Ltd ....... 14,133 0.24
1,545 Asian Paints Ltd . 70,312 1.22
365 Bajaj Auto Ltd ........cceeeee . 15,954 0.28
3,088 Bharat Electronics Ltd ......... . 8,722 0.15
2,534 Bharat Petroleum Corp Ltd .. . 13,139 0.23
545 Britannia Industries Ltd ........ . 26,438 0.46
10,392 Coal India Ltd ......cccvvvrverrnnnn . 20,418 0.35
708 Colgate-Palmolive India Ltd .... 14,108 0.24
2,727 Dabur India Ltd 21,279 0.37
8,625 GAIL India Ltd . 14,991 0.26
5,574 HCL Technologies Ltd .................. . 98,912 1.71
299 HDFC Asset Management Co Ltd .... 9,839 0.17
626 Hero MotoCorp Ltd .......cccccvveennee. 20,734 0.36
4,329 Hindustan Petroleum Corp Ltd .. . 17,025 0.29
9,205 Indian Oil Corp Ltd ......ccceevvenene . 13,807 0.24
4,733 Infosys Ltd .....ccvvrviiiiens . 120,194 2.08
18,055 ITC LI oo, . 52,961 0.92
230 Larsen & Toubro Infotech Ltd .............coooiiiiiiiiiiiiieeeee 22,686 0.39
2,948 MaIICO LEA .o e 20,331 0.35
195 Mindtree Ltd 12,539 0.22
223 Mphasis Ltd 10,190 0.18
193 NeStIe INdia Lt ....eeeeiiiiiie e 51,163 0.89
17,054 NTPC Ltd . 28,540 0.49
30 Page INAUSTHES LEA ....oooiiiieece e 16,313 0.28
4,071 Petronet LNG LEd ...o..ooiiiiiiee e 11,851 0.21
714 Pidilite Industries . 23,655 0.41
10,699 Power Grid Corp of India Ltd .......ccoooiiiiiiiee e 29,419 0.51
2,408 Tata Consultancy Services Ltd .........occouiiiiiiiiiiiiiie e, 121,099 2.10
3,010 Tech Mahindra Ltd . 72,503 1.26
3,188 VEdANa LEA ..o 14,631 0.24
1,012,508 17.53
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment UsD Assets
Transferable Securities: 100.19% (30 June 2021: 99.52%) (continued)
Equities: 100.19% (30 June 2021: 99.52%) (continued)
Indonesia: 2.39% (30 June 2021: 2.13%)
72,500 Adaro Energy THK PT ...t 11,445 0.20
2,800 Gudang Garam TBK PT ...t 6,012 0.10
20,900 Indofood Sukses Makmur Tbk PT 9,275 0.16
289,800 Telkom Indonesia Persero Tbk PT 82,146 1.42
50,200 Unilever INdonesia TOK PT .......uuuiiiiiiiiiiiiiiiiiiiiiiiste e seasasasasasannees 14,476 0.25
9,500 United Tractors ThK PT ...t 14,765 0.26
138,119 2.39
Malaysia: 2.43% (30 June 2021: 2.6%)
18,700 DiGi.COM BRd ...ttt 19,571 0.34
600 Fraser & Neave Holdings Bhd ...........ccooiiiiiiiiiiii e 3,563 0.06
12,600 Hartalega Holdings Bhd ... 17,330 0.30
7,700 Inari Amertron Bhd 7,393 0.13
5,300 MISC BRA .ttt 8,969 0.16
450 Nestle Malaysia BNd .........coooiiiiiiiiii e 14,496 0.25
4,700 Petronas Gas Bhd 20,307 0.35
6,800 RHB Bank BRd ........ooiiiiiiiiiie et 8,765 0.15
12,800 SImMeE Darby BRd ..o 7,128 0.12
43,800 Top Glove Corp Bhd 27,230 0.47
5,500 Westports Holdings Bhd ............ooooiiiiiiiiiieee e 5,348 0.10
140,100 2.43
Philippines: 0.53% (30 June 2021: 0.49%)
160 Globe Telecom Inc ... 10,423 0.18
1,210 Manila EIECHHC CO ....uvvveiriiiiiiiiiiiiiieeii ettt seseseseaeaeaeanaees 7,005 0.12
375 PLDT Inc 13,326 0.23
30,754 0.53
Singapore: 2.59% (30 June 2021: 2.87%)
5,100 Singapore Exchange Ltd ..........cooociiiiiiiiiiiiic e 35,182 0.61
7,300 Singapore Technologies Engineering Ltd ...........ccccoiiiiiiiiiiiiiicec e, 20,360 0.35
42,900 Singapore Telecommunications Ltd 73,826 1.28
1,500 Venture Corp LA ..ot 20,371 0.35
149,739 2.59
South Korea: 9.20% (30 June 2021: 9.33%)
280 CoWAY CO LEA i 17,524 0.30
118 DB INSUraNCe CO Ltd .........uuuuiuiiiiiiiiiiiiiiiiiiiitiiiiieii e aeveasssaeaeaeasasnsssannnes 5,360 0.09
9 F&F Co Ltd 7,155 0.12
125 GS HOIAINGS COMP .ttt et e e e e e e e 4,111 0.07
1,630 Hana Financial Group INC ... e 57,658 1.00
1,627 Industrial Bank of Korea 14,097 0.24
1,734 KB Financial Group Inc 80,227 1.39
683 KT &G COMP ettt ettt e et e e enb e e e st e e sbteeesnbaeeanne 45,390 0.79
104 Kumho Petrochemical Co Ltd 14,523 0.25
10 LG Household & Health Care Ltd 5,182 0.09
202 POSCO ettt 46,645 0.81
86 S-1COIP woeiiiieeeieeeee e 5,346 0.09
1,616 Samsung Electronics Co Ltd 106,442 1.84
295 Samsung Electronics Co Ltd (preferred Stock) ..........cccoveviiiiiiiniiiiiiiiceieeee 17,669 0.31
143 SD Biosensor Inc 6,724 0.12
202 SEEGENE INC ..ottt 10,366 0.18
1,891 Shinhan Financial Group Co Ltd .........coooiiiie e 58,539 1.01
2,626 Woori Financial Group INC .......oooiiii e 28,056 0.50
531,014 9.20
Taiwan: 20.59% (30 June 2021: 18.24%)
11,000 ACET INC .ttt et e e e e e e naeeeenreaeenes 12,106 0.21
1,840 Advantech Co Ltd ..... 26,369 0.46
11,000 Asia Cement Corp ....... 17,613 0.31
3,740 Asustek COMPULET INC .....eeiiiiiiiiiie e e e e e 50,827 0.88
Franklin LibertyShares ICAV Interim Report 119



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.19% (30 June 2021: 99.52%) (continued)
Equities: 100.19% (30 June 2021: 99.52%) (continued)
Taiwan: 20.59% (30 June 2021: 18.24%) (continued)

32,000 Cathay Financial Holding Co Ltd ..........cooiiiiiiiiiieiiieece e 72,288 1.25
56,000 China Development Financial Holding Corp .........ccoceiviiiiiiiiiiiiciee e 35,421 0.61
3,650 China Development Financial Holding Corp (preferred stock) 1,265 0.02
18,900 Chunghwa Telecom Co Ltd ........ccooiiiiiiiiiiie e 79,584 1.38
16,000 Compal EIECtrONICS INC ....vvveeeeiiiiiiee e 13,995 0.24
180 eMemory Technology Inc 14,248 0.25
7,000 Evergreen Marine Corp Taiwan Ltd .........cccoooiiiiiiiiiiiiiieee e, 36,054 0.62
32,486 Fubon Financial Holding Co Lid ..........couiiiiiiiiiieiiiie e 89,590 1.55
29,000 Hon Hai Precision Industry Co Ltd .... 109,011 1.89
12,000 Lite-On Technology COrp ......ooociiiiiiiieaiite ettt 27,672 0.48
3,000 Micro-Star International Co Ltd 17,403 0.30
120 momo.com Inc 7,048 0.12
940 Nien Made Enterprise Co Ltd .........cocooiiiiiiieiiiieeee e 14,015 0.24
3,590 Novatek MicroelectroniCs COIP .......ooiiuiuiiiiiee et e e 69,939 1.21
10,000 Quanta Computer Inc 34,229 0.59
8,000 Ruentex Development Co Ltd .........cccccuiiiiiieiiiiiiee e, 18,448 0.32
7,000 Synnex Technology International Corp ..........occceeiiiiieiiiie i 16,749 0.29
25,100 Taiwan Cement Corp 43,546 0.75
8,000 Taiwan Mobile Co Ltd 28,915 0.50
5,000 Taiwan Semiconductor Manufacturing Co Ltd ..........ccccoiiiiiiiiieiiicciieeee, 111,143 1.92
49,500 United Microelectronics Corp 116,294 2.01
5,000 Vanguard International Semi 28,554 0.49
3,200 Wan Hai Lines Ltd 22,959 0.40
370 Wiwynn Corp .......ccceeeueeee. 14,911 0.26
6,000 WPG Holdings Ltd 11,407 0.20
5,000 Yang Ming Marine Transport COMP .......cueeoruiiiiiiiieiiie e, 21,867 0.38
28,000 Yuanta Financial Holding Co Ltd .........cooiiiiiiiiiiiii e, 25,607 0.46
1,189,077 20.59

Thailand: 2.84% (30 June 2021: 2.75%)
6,600 Advanced Info Service PCL ... 45,442 0.79
2,200 Bumrungrad Hospital PCL ...........oiiiiiiiiiie e 9,286 0.16
1,100 Carabao Group PCL .......uuiiiiie ettt a e e 3,935 0.07
10,200 Intouch Holdings PCL 24,504 0.42
13,900 Krung Thai Bank PCL 5,493 0.10
49,400 Land & HOUSES PCL .......coiiiiiiiiiii et 13,014 0.23
5,200 Osotspa PCL .......cccceeee.. 5,332 0.09
3,800 Siam Cement PCL 43,910 0.76
6,200 Sri Trang Gloves Thailand PCL .......c.oooiiiiiiiii e 5,614 0.10
11,000 Thai Union Group PCL ......eeeiiiiiec e, 6,421 0.12
162,951 2.84
Total EQUItIES .......oceoiiiiiiiei e 5,784,932 100.19
Total Transferable Securities ...........................c 5,784,932 100.19
Fair Value % of Net
uUsD Assets
Portfolio of Investments ..................ccoovviiiiiiiiiiiieeee e 5,784,932 100.19
Other Net Liabilities ....................ccoooii e, (10,690) (0.19)
NEt ASSELS ......oiiiiiiii e 5,774,242 100.00
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ AC Asia ex Japan UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.47
Other CUITENE ASSEES ....ccvieieiiiiieiie ettt e e sne e e enee e 0.53
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ Emerging Markets UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%)
Equities: 100.09% (30 June 2021: 98.71%)
Bermuda: 0.23% (30 June 2021: 0.62%)

56,000 Nine Dragons Paper Holdings Ltd ..........ooiiiiiiiiiieee e 60,121 0.15
28,000 Shenzhen International Holdings Ltd ..........ccoooiiiiiiiiiiiiiee e 29,091 0.08
89,212 0.23

Brazil: 6.23% (30 June 2021: 3.68%)

123,200 Ambev SAADR .......ccooiiine 344,960 0.87
89,600 B3 SA - Brasil Bolsa Balcao ... . 179,200 0.45
22,400 Banco Bradesco SA ........ccccciiiiieennns . 65,109 0.16
70,000 Banco Bradesco SA (preferred stock) ..... . 241,418 0.61
14,000 Banco do Brasil SA ... . 72,513 0.18
29,400 BB Seguridade Participacoes SA . 109,524 0.28
25,200 Cia Energetica de Minas Gerais ... . 59,313 0.15

5,600 Engie Brasil Energia SA ............... . 38,617 0.10
16,800 Gerdau SA .....cccoeiiinne 82,220 0.21
35,000 Petroleo Brasileiro SA ..... 192,908 0.49
46,200 Petroleo Brasileiro SA (preferred stock) .. . 235,977 0.60
18,200 Telefonica Brasil SA ........ccoooieiiiieiennn. . 157,461 0.40
26,600 TIM SA 62,799 0.16

2,791 Vale SA . 39,064 0.10
35,000 Vale SAADR ........cccoenee. . 490,700 1.24
23,800 Vibra Energia SA ............. . 91,441 0.23

2,463,224 6.23
Cayman Islands: 4.20% (30 June 2021: 7.12%)

2,114 360 DigiTech INC ADR .....ooiiiiiiiec e e, 48,474 0.12
28,000 Agile Group Holdings Ltd . 15,192 0.04
52,000 China Conch Venture Holdings Ltd ............oooiiiiiiiiie e 254,121 0.64
98,000 China FEINe Ltd ......ooiiiiiee e 131,483 0.33
70,000 China Honggiao Group Ltd 73,894 0.19
56,000 China Medical System Holdings Ltd 93,521 0.24
40,000 China Overseas Property Holdings Ltd ..........cccccoiiiiiiiiiiiicee 42,430 0.11

112,000 China Resources Cement Holdings Ltd .. . 84,615 0.21
70,000 Dali Foods Group Co Ltd .........cc.cceeunnes . 36,633 0.09
14,000 Haitian International Holdings Ltd .............ccceeeet . 38,877 0.10
18,000 Hengan International Group Co Ltd .. . 92,698 0.23
19,000 Kingboard Holdings Ltd .............ccc..... . 92,486 0.23
28,000 Kingboard Laminates Holdings Ltd ...... . 47,623 0.12
42,000 Lee & Man Paper Manufacturing Ltd ... . 29,198 0.07
56,000 Seazen Group Ltd .......ccceeieiiiiiiienn. . 37,854 0.10

2,666 Seazen Group Ltd (rights) ...... . 0 0.00
21,000 Shimao Group Holdings Ltd ......... . 13,737 0.03
32,000 Smoore International Holdings Ltd 163,154 0.41
42,000 Sunac China Holdings Ltd ............ 63,461 0.16
28,000 Uni-President China Holdings Ltd . 27,151 0.07
11,116 Vipshop Holdings Ltd ADR ........... 93,374 0.24

126,000 Want Want China Holdings Ltd ..... . 115,716 0.29
14,000 Yihai International Holding Ltd ..........oooiiiiiiiiiiiie e 64,737 0.18

1,660,429 4.20
Chile: 0.26% (30 June 2021: 0.66%)
19,712 CENCOSU SA ..ottt sttt ettt 32,969 0.08

4,550 Cia Cervecerias Unidas SA .........coooiiiiiiiiiiieeeeeeeeeeeeeeeeeeee e 37,009 0.09

886,788 ENel Chile SA ... 31,017 0.09

100,995 0.26
China: 17.96% (30 June 2021: 18.65%)

137,200 Agricultural Bank of China Ltd 'A’ Shares 63,432 0.16

966,000 Agricultural Bank of China Ltd 'H' Shares .. . 332,065 0.84
14,000 A-Living Smart City Services Co Ltd ........cocceiiiiiiiiiiieii e, 23,883 0.06

9,800 Anhui Conch Cement Co Ltd 'A' Shares ........cccooeieiiiiiiiiiiiee e 62,107 0.16
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
China: 17.96% (30 June 2021: 18.65%) (continued)

53,500 Anhui Conch Cement Co Ltd 'H' Shares .........ccccooivieiiiiiiiiiieeiee e 267,284 0.68
1,400 Anhui Gujing Distillery Co Ltd ........cooiiiiiiiiiiiieiieeee e 19,933 0.05
1,400 Apeloa Pharmaceutical Co Ltd ..........cooiiiiiiiiiiiiiiie e 7,725 0.02

40,600 Bank of Beijing Co Ltd 28,348 0.07
2,800 Bank of Changsha Co Ltd ........ccooiiiiiiiiiiiiiii e 3,439 0.01
5,600 Bank of Chengdu Co Ltd ........oooiiiiiiieiieee e 10,568 0.03

22,400 Bank of China Ltd 'A’ Shares .... 10,744 0.03

1,064,000 Bank of China Ltd 'H' Shares .........ccccocveiiiiiiiiiecee e 383,495 0.97

82,600 Bank of Communications Co Ltd 'A’' Shares 59,881 0.15

336,000 Bank of Communications Co Ltd 'H' Shares 202,989 0.51

19,600 Bank of Jiangsu Co Ltd ......ccoiiiiiiiiiieceeee e 17,969 0.05

15,400 Bank of Nanjing Co Lt .......coocueiiiiiiiiiiie e 21,699 0.05

12,600 Bank of Shanghai Co Ltd 14,128 0.04

36,400 Baoshan Iron & Steel CoLtd ..........ooooeiiiiiiiiiiii 40,985 0.10
2,800 By-health Co LEd .....eooiieiee e 11,871 0.03

294,000 China Cinda Asset Management Co Ltd ... 53,548 0.14
350,000 China CITIC Bank Corp LEd .....ccooviiiiieiiieieee e 151,739 0.38

28,000 China Coal Energy Co Ld ......ooiiiiieiiieee et 16,162 0.04

56,000 China Communications Services Corp Ltd 27,295 0.07
4,200 China Construction Bank Corp 'A' Shares 3,870 0.01

574,000 China Construction Bank Corp 'H' Shares ...........ccccccovviivieiiiiiiiiee e 397,573 1.01
77,000 China Everbright Bank Co Ltd 'A' Shares 40,201 0.10
126,000 China Everbright Bank Co Ltd 'H' Shares 44,606 0.1
112,000 China Life Insurance Co LEd .........ceoiiiiiiiiiiiieiiie e 185,606 0.47
68,600 China Minsheng Banking Corp Ltd 'A’ Shares .... 42,072 0.11
210,000 China Minsheng Banking Corp Ltd 'H' Shares 80,269 0.20
120,000 China National Building Material Co Ltd .........cccoiiiiiiiiiiie e 147,147 0.37
9,800 China Pacific Insurance Group Co Ltd ‘A’ Shares ... 41,795 0.1
72,800 China Pacific Insurance Group Co Ltd 'H' Shares 197,494 0.50
29,400 China Petroleum & Chemical Corp 'A' Shares .........ccccccvieiiiiciieie e 19,557 0.05
616,000 China Petroleum & Chemical Corp 'H' Shares .... 286,813 0.73
112,000 China Railway Group Ltd ........ccccccceeiiiieieninnenn. 59,187 0.15

14,000 China Shenhua Energy Co Ltd 49,580 0.13

39,200 China State Construction Engineering Corp Ltd . 30,822 0.08

37,800 China Yangtze Power Co Ltd 134,935 0.34
1,000 Chonggqing Brewery Co Ltd 23,796 0.06

11,200 Chongging Rural Commercial Bank Co Ltd ........ 6,781 0.02

12,600 COSCO SHIPPING Holdings Co Ltd 'A' Shares ..... 37,033 0.09

56,000 COSCO SHIPPING Holdings Co Ltd 'H' Shares ..... 108,605 0.27
2,800 Da An Gene Co Ltd of Sun Yat-Sen University ... 8,833 0.02

84,000 Dongfeng Motor Group Co Ltd ..........ccceeeiiiienne 69,818 0.18

25,200 Focus Media Information Technology Co Ltd ..... 32,456 0.08
5,600 Foshan Haitian Flavouring & Food Co Ltd .......... 92,564 0.23
2,800 Fujian Sunner Development Co Ltd .................... 10,642 0.03

200 G-bits Network Technology Xiamen Co Ltd ........ 13,268 0.03

11,285 Greenland Holdings Corp Ltd ........c.cccooveveiinnnne 7,702 0.02

44,800 Guangzhou R&F Properties Co Ltd ..........cccceieeeeeiiiinnes 16,664 0.04
1,400 Guangzhou Shiyuan Electronic Technology Co Ltd ......... 17,921 0.05

44,800 Haitong Securities Co Ltd ..........occceeiiiieiiiieeiieceieeee 39,707 0.10
1,400 Hangzhou Robam Appliances Co Ltd .... 7,930 0.02
2,800 Heilongjiang Agriculture Co Ltd ..........ccccoooiiniiiiiiiiienns 6,411 0.02
7,000 Henan Shuanghui Investment & Development Co Ltd 34,730 0.09
1,400 Hithink RoyalFlush Information Network Co Ltd 31,831 0.08

22,400 Huaxia Bank Co Ltd ........ 19,726 0.05
2,800 Huaxin Cement Co Ltd ... 8,498 0.02

14,000 Hunan Valin Steel Co Ltd 11,250 0.03
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
China: 17.96% (30 June 2021: 18.65%) (continued)

36,400 Industrial & Commercial Bank of China Ltd ‘A’ Shares ........c.cccceviieiiiiecenns, 26,503 0.07
672,000 Industrial & Commercial Bank of China Ltd 'H' Shares ............cccccoooeviviii 379,257 0.96
15,400 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd ............... 12,666 0.03
9,800 Inner Mongolia Yili Industrial Group Co Ltd . 63,894 0.16
2,800 Inner Mongolia Yuan Xing Energy Co Ltd .......cccccciiiiiiiiiiiii e, 3,214 0.01
1,350 Intco Medical Technology Co Lid ..........oooiiiiiiiiiiiiie e 12,279 0.03
1,400 Jafron Biomedical Co Ltd 11,734 0.03
28,000 Jiangsu Expressway Co Ltd 28,696 0.07
1,400 Jiangsu Yuyue Medical Equipment & Supply Co Ltd ........ccoceveiiiiiiiiiiniieenn, 8,322 0.02
5,600 Jiangsu Zhongtian Technology Co Ltd 14,936 0.04
5,600 Jiangxi Zhengbang Technology Co Ltd 8,507 0.02
5,600 Jinke Properties Group Co Ltd .......c.ccoeviiiiiiiiiiree e 3,945 0.01
1,400 Juewei Food Co Ltd . 15,043 0.04
2,800 Kingfa Sci & TECh CO Ltd .....ooiiiiiiiiie e, 5,539 0.01
1,400 Kunlun TeCh Co Ltd .....ooeieieeie e 5,097 0.01
1,400 Kweichow Moutai Co Ltd . 451,325 1.14
400 Maxscend Microelectronics Co Ltd ........cocueiiiiiieiiiiieiie e 20,557 0.05
9,800 Muyuan Foodstuff Co Ltd .........euiiiiiiiiii e 82,234 0.21
1,400 New China Life Insurance Co Ltd 'A’ Shares ... 8,560 0.02
22,400 New China Life Insurance Co Ltd 'H' Shares 59,905 0.15
8,400 Ningxia Baofeng Energy Group Co Ltd .........cccoeiiiiiiiiiiiiiiie e, 22,932 0.06
1,400 Ovctek China Inc 12,631 0.03
252,000 People's Insurance Co Group of China Ltd 76,282 0.19
2,800 Perfect World Co Ltd .......oocviiiiiiieeii e, 8,943 0.02
19,600 PetroChina Co Ltd 'A' Shares .... . 15,134 0.04
504,000 PetroChina Co Ltd 'H' Shares ...........cooooviiiiiiiiiiiieeeeeeeeeeeeee 224,322 0.57
196,000 PICC Property & Casualty Co Ltd .......ccccoiiiiiiiiiiiii e, 160,143 0.41
140,000 Ping An Insurance Group Co of China Ltd .. 328,258 0.83
238,000 Postal Savings Bank of China Co Ltd 166,984 0.42
8,400 RiseSun Real Estate Development Co Ltd ........ccccooiiiiiiiiiiiiiiiee e, 5,746 0.01
4,200 Seazen Holdings Co Ltd ......oooiiiiiiiiiieie e 19,240 0.05
21,000 Shaanxi Coal Industry Co Ltd .......cccceeeiiiiiiiiiiieiecee, 40,289 0.10
1,400 Shandong Buchang Pharmaceuticals Co Ltd .................... 4,643 0.01
2,800 Shandong Hualu Hengsheng Chemical Co Ltd ................. 13,782 0.03
4,200 Shandong Sun Paper Industry JSC Ltd .........cccccoviiienen. 7,589 0.02
16,800 Shanghai Pharmaceuticals Holding Co Ltd ....................... . 31,849 0.08
42,000 Shanghai Pudong Development Bank Co Ltd ....................... . 56,339 0.14
5,600 Shanxi Lu'an Environmental Energy Development Co Ltd .... 9,960 0.03
5,600 Shanxi Taigang Stainless Steel Co Ltd ..........ccccceeeeenne. 6,200 0.02
2,800 Shengyi Technology Co Ltd ..........ccoiiiieiiiieiiiieeeecee, 10,369 0.03
1,900 Shenzhen Mindray Bio-Medical Electronics Co Ltd ........... 113,778 0.29
1,400 Shenzhen Salubris Pharmaceuticals Co Ltd ..................... 6,015 0.02
1,400 Shijiazhuang Yiling Pharmaceutical Co Ltd ....................... 4,315 0.01
5,600 Sichuan Chuantou Energy Co Ltd .......ccccceeviiieieiinieenn. 11,008 0.03
8,400 Sichuan Hebang Biotechnology Co Ltd ..........ccccceceeeennee. 4,504 0.01
900 Sichuan Swellfun Co Ltd ........cceviiiiiiiiiieiiieeeee 16,982 0.04
1,400 Toly Bread Co Ltd ..oooiiiiiieeee e 6,253 0.02
2,800 Tongkun Group Co Ltd ......ccooviiiiiiiiiiiiieiee e 9,326 0.02
500 Topchoice Medical Corp .......oeeeieeiiiiiiieeeieciiiee e . 15,647 0.04
700 Weihai Guangwei Composites Co Ltd .........cccociiiiiiiiiiiiiiccee e, 9,300 0.02
4,200 Wuhu Sangqi Interactive Entertainment Network Technology Group Co Ltd ....... 17,846 0.05
4,200 Xiamen C & D INC ... . 5,991 0.02
4,200 Yankuang Energy Group Co Ltd 'A' Shares ... . 15,541 0.04
56,000 Yankuang Energy Group Co Ltd 'H' Shares ...... . 111,335 0.28
1,400 Yealink Network Technology Corp Ltd ........... . 17,932 0.05
1,400 Yintai Gold Co Ltd ......ccceecevevveriicieeen, . 1,933 0.00
4,200 Zhejiang NHU Co Ltd ................... . 20,554 0.05
4,200 Zhejiang Semir Garment Co Lid ........oooiiiiiiiiiii e 5,105 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
China: 17.96% (30 June 2021: 18.65%) (continued)

1,400 Zhejiang SUPOr CO LA ...couiiiiiiiiieiie e 13,703 0.03
4,200 Zhejiang Weixing New Building Materials Co Ltd ..........ccoccviiiiiiiniiiiiic, 16,063 0.04
4,200 Zhuzhou Kibing Group Co Ltd ........ceeiiiiiieiieeie e 11,294 0.03
7,000 Zoomlion Heavy Industry Science and Technology Co Ltd 'A' Shares .... 7,893 0.02
22,400 Zoomlion Heavy Industry Science and Technology Co Ltd 'H' Shares 14,101 0.03
7,099,249 17.96
Cyprus: 0.68% (30 June 2021: Nil)
3,304 TCS Group Holding PIC GDR .......ociiiiiiiiieeie et 268,817 0.68
268,817 0.68
Czech: 0.34% (30 June 2021: Nil)
3,556 CEZ AS s 134,579 0.34
134,579 0.34
Egypt: 0.08% (30 June 2021: 0.12%)
47,222 EaStern CO SAE ......oooiiiie e 32,223 0.08
32,223 0.08
Greece: 0.43% (30 June 2021: 0.37%)
7,014 Hellenic Telecommunications Organization SA ...........cccceiiiieiiiin e 129,655 0.33
2,898 JUMBO SA .t e 41,525 0.10
171,180 0.43
Hong Kong: 1.76% (30 June 2021: 1.18%)
14,000 Beijing Enterprises HoldiNgs Ltd ...........coooiiiiiiiiiiiiiieeec e 48,305 0.12
84,000 China Jinmao Holdings Group Ltd ..........ccoocieiiiiiiiiiiie e 25,966 0.07
40,000 China Merchants Port Holdings Co Ltd 72,855 0.18
56,000 China Resources Power Holdings Co Ltd .........cccooiiiiiiiiiiiiiiiieee e 187,474 0.47
50,400 China Taiping Insurance Holdings Co Ltd .........ccccoiiiiiiiiieiiiiie e 69,171 0.17
84,000 CITIC Ltd 82,962 0.21
140,000 CSPC Pharmaceutical Group Ltd ..........coooiiiiiiiiiiiiieee e 152,098 0.38
14,000 Sinotruk HoNg Kong LEd ......eeeiiee e 21,549 0.05
42,000 Yuexiu Property Co Ltd ........ooiiiiiiiiiieeie e 37,010 0.1
697,390 1.76
Hungary: 0.36% (30 June 2021: 0.15%)
7,182 MOL Hungarian Oil & Gas PIC ..........coouiiiiiiiieiiie e 55,843 0.14
3,206 Richter Gedeon NYIt ........ooiiiiiiiiiie et 86,308 0.22
142,151 0.36
India: 13.58% (30 June 2021: 13.02%)
6,384 Adani Gas LA .....cceeiiiiiiieie s 147,869 0.37
16,296 Ambuja Cements Ltd ... 82,756 0.21
9,072 Asian Paints Ltd .......... 412,859 1.04
2,198 Bajaj Auto Ltd .............. 96,076 0.24
18,634 Bharat Electronics Ltd ........... 52,629 0.13
14,490 Bharat Petroleum Corp Ltd .... 75,134 0.19
3,332 Britannia Industries Ltd .......... 161,634 0.41
60,928 Coal India Ltd .......cccvveveennene 119,707 0.30
4,312 Colgate-Palmolive India Ltd ... 85,926 0.22
17,192 Dabur India Ltd ........ccceveenene 134,151 0.34
51,450 GAIL India Ltd ............. 89,423 0.23
26,110 HCL Technologies Ltd ............ccc.c.... 463,327 1.17
1,806 HDFC Asset Management Co Ltd ...... 59,429 0.15
3,864 Hero MotoCorp Ltd ......cceeeveeeiiiiieen. 127,981 0.32
25,634 Hindustan Petroleum Corp Ltd . 100,814 0.25
52,416 Indian Oil Corp Ltd ........ccoce.. 78,622 0.20
6,776 Indraprastha Gas Ltd .. 42,879 0.11
16,744 Indus Towers Ltd ......... 55,929 0.14
16,436 INFOSYS LEA ettt 417,391 1.06
108,346 ITC LA e e 317,813 0.80
1,386 Larsen & Toubro Infotech Ltd ... 136,706 0.35
18,382 MAIICO LEA e 126,770 0.32
1,148 MINALrEE Lt ... 73,820 0.19

Franklin LibertyShares ICAV Interim Report 125



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
India: 13.58% (30 June 2021: 13.02%) (continued)
1,274 MP@SIS LEA .. 58,214 0.15
1,190 Nestle INdia Ltd .......ooooiiiiie e e 315,458 0.80
182 Page Industries Ltd 98,966 0.25
24,234 Petronet LNG Ltd 70,548 0.18
4,326 Pidilite Industries Ltd 143,324 0.36
8,372 Tata Consultancy Services Ltd ..........oooiiiiiiiiiiiiieie e 421,029 1.06
18,256 Tech Mahindra Ltd .. 439,739 1.1
18,102 Vedanta LEd .....cooueiieiiiie e 83,088 0.21
28,784 WWIPFO LEA .ttt s 276,998 0.72
5,367,009 13.58
Indonesia: 1.93% (30 June 2021: 1.87%)

428,400 Adaro ENergy TOK PT ..ottt 67,630 0.17
16,800 Gudang Garam Tbk PT . 36,069 0.09

112,000 Indofood Sukses Makmur ThK PT .......oooiiiiiiiiieiiie e 49,704 0.13

1,534,400 Telkom Indonesia Persero ThK PT ..o, 434,940 1.10
302,400 Unilever Indonesia Tbk PT . 87,203 0.22
57,400 United Tractors ThK PT ...t 89,206 0.22
764,752 1.93
Jersey: 0.60% (30 June 2021: 0.69%)
13,552 Polymetal International PIC ..........coooiiiiiiiiii e 237,140 0.60
237,140 0.60
Kuwait: 0.28% (30 June 2021: 0.26%)
56,504 Mobile Telecommunications Co KSCP .........cocceiiiiiiiiiiiieiieeeeieee e 111,232 0.28
111,232 0.28
Malaysia: 1.90% (30 June 2021: 2.13%)

112,000 DiGi.COM BRd ... 117,216 0.30
78,400 Hartalega Holdings Bhd ... . 107,833 0.27
44,800 Inari Amertron BRd .........ooooiiiiii e 43,015 0.11
30,800 MISC BRd . 52,122 0.13

2,800 Nestle Malaysia Bhd . 90,197 0.23
26,600 Petronas Gas BNd ...........ooooiiiiiiiiii e 114,930 0.29
67,200 Sime Darby BRd .......oooiiiie e 37,423 0.09

250,600 Top Glove Corp Bhd 155,798 0.39

33,600 Westports Holdings Bhd 32,664 0.09
751,198 1.90
Mexico: 2.86% (30 June 2021: 2.55%)

6,692 Arca Continental SAB de CV ..... 42,680 0.11
8,862 Coca-Cola Femsa SAB de CV ............. 48,370 0.12
86,478 Fibra Uno Administracion SA de CV .... 91,443 0.23
94,038 Grupo Mexico SABde CV ........ccceennee. 410,293 1.04
53,802 Kimberly-Clark de Mexico SAB de CV .... 81,525 0.21
10,416 Megacable Holdings SAB de CV ............ . 35,506 0.09
112,770 Wal-Mart de Mexico SAB de CV .......cooiiiiiiiiieit e, 419,284 1.06
1,129,101 2.86

Philippines: 0.46% (30 June 2021: 0.45%)

980 GlODE TEIECOM INC ...vvvviiiiiiieieie ettt eansnsnsneaees 63,844 0.16
6,860 Manila EIECHIC €O ...uuuiiiiiiiiitiii e 39,713 0.10
2,170 PLDT Inc 77,110 0.20

180,667 0.46

Poland: 0.98% (30 June 2021: 0.57%)
1,218 CD Projekt SA .o 58,295 0.15
8,372 Polski Koncern Naftowy ORLEN SA ................... 154,420 0.39
51,422 Polskie Gornictwo Naftowe i Gazownictwo SA .... . 80,379 0.20
10,584 Powszechny Zaklad UbezpieCzen SA ........coooiiiiiiie e 92,830 0.24
385,924 0.98
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
Qatar: 1.23% (30 June 2021: 1.22%)
52,360 Industries Qatar QSC ........coouuiiiiiie e 222,757 0.56
100,604 Masraf Al Rayan QSC ........ooooiiiiiiie et 128,207 0.32
14,322 Qatar Electricity & Water Co QSC .......coouiiiiiiieeiee e 65,297 0.17
13,720 Qatar FUEI QSC ...t 68,882 0.18
485,143 1.23
Russia: 8.70% (30 June 2021: 9.43%)
102,144 AIrOS@ PUSC ... 167,230 0.42
83,636 GazProm PUSC ... 382,776 0.97
1,511,510 INter RAO UES PJUSC ...ttt nnaea e 86,099 0.22
4,242 LUKOIL PJSC 371,568 0.94
1,302 MMC Norilsk NIiCKel PJISC .......ooiiiiiiiiiiei e 396,261 1.00
17,710 Mobile TeleSystems PJSC ADR .......cooiiiiiiiiiiiiiiie it 140,795 0.36
39,606 Moscow Exchange MICEX-RTS PJSC .. 80,885 0.20
65,240 Novolipetsk Steel PJSC ........ooiiiiiii e 189,302 0.48
6,034 PhoSAGro PISC GDR ...t 130,214 0.33
1,428 Polyus PJSC 248,927 0.63
37,254 RoSNeft Oil COPISC ... 297,958 0.75
11,312 SeVErstal PAO ... 242,087 0.61
246,834 Surgutneftegas PJSC 130,910 0.33
303,786 Surgutneftegas PJSC (preferred stock) 155,849 0.39
55,916 TatNEft PISC ..o 373,115 0.94
44,856 United Co RUSAL International PJSC ...........ccooiiiiiiiiiiiecee e 44,252 0.13
3,438,228 8.70
Saudi Arabia: 4.09% (30 June 2021: 4.1%)
1,218 Abdullah Al Othaim Markets Co 35,102 0.09
3,738 Advanced Petrochemical Co .... 70,092 0.18
10,150 Al Rajhi Bank .........cccooviiiiiiiiiiniee e 383,356 0.97
1,708 Bupa Arabia for Cooperative Insurance Co 59,778 0.15
1,176 Dr Sulaiman Al Habib Medical Services Group Co 50,556 0.13
2,380 Jarir Marketing Co .......oooiiiiiii e 124,756 0.32
7,140 SABIC Agri-Nutrients Co 335,852 0.85
2,548 Saudi Cement Co ........... 37,191 0.09
12,838 Saudi Telecom Co .......ccoevereiiinnn. 384,347 0.97
7,350 Yanbu National Petrochemical Co 134,494 0.34
1,615,524 4.09
South Africa: 5.24% (30 June 2021: 4.92%)
4,298 African Rainbow MiInerals Ltd ...............ueuiuiuiuiiiiiiiiiiiiiiiieieeie e 62,267 0.16
1,386 Anglo American Platinum Ltd ... 157,772 0.40
13,440 AngloGold Ashanti Ltd 276,800 0.70
7,112 ClICkS GroUP Ltd ...ooeeieeeiee et e e s 140,605 0.36
10,472 EXXaro RESOUICES L .......oveiiiiiiiiiii e 100,304 0.25
20,538 Gold Fields Ltd 224,091 0.57
8,162 Harmony Gold Mining Co Ltd ........cooiiiiiiiiiieiieieeeee e 34,059 0.09
28,924 Impala Platinum Holdings Ltd ...........coooiiiiiiiiie e 407,763 1.03
3,416 Kumba Iron Ore Ltd 98,475 0.25
8,274 Mr Price Group Ltd 103,425 0.26
69,594 Sibanye StIllwater Ltd ...........occueiiiiiiiii e 214,102 0.54
5,096 Tiger Brands Ltd 57,793 0.15
22,820 Vodacom Group LEd ... e 192,484 0.48
2,069,940 5.24
South Korea: 7.46% (30 June 2021: 7.71%)
1,694 CoWAY CO LA e 106,022 0.27
56 F&F €O LA ettt 44,517 0.11
700 GS Holdings Corp 23,024 0.06
9,744 Hana Financial Group INC ..o 344,677 0.87
9,394 Industrial Bank Of KOI€a ............uuuuuuiuiiiiiiiiiiiiiiiiei e 81,395 0.21
8,344 KB Financial Group Inc .. 386,053 0.98
224 KOrea ZinG CO LEd ....eeiiiiiieeiieee e 96,289 0.24
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
South Korea: 7.46% (30 June 2021: 7.71%) (continued)

4,004 KT &G COMP ittt ettt ettt ettt e et e e e ab e et e e e e b e e e nnbeeeanes 266,091 0.67
630 Kumho Petrochemical Co Ltd .............uuuiiiiiiiiiiiiiiiiiiiiiiiiiiiv v, 87,975 0.22
56 LG Household & Health Care Ltd .........cccoiiiiiiiiiiii e 29,019 0.07
840 Pearl Abyss Corp . 97,726 0.25
1,134 POSCO e e 261,857 0.66
560 S B 070 )¢ o PSSRSO 34,813 0.09
5,684 Samsung Electronics Co Ltd . 374,391 0.95
1,022 Samsung Electronics Co Ltd (preferred Stock) ...........oocveiiiieieiiiiiiniiieeieee, 61,213 0.15
770 SD BIOSENSON INC ...ttt 36,209 0.09
1,260 Seegene Inc . 64,656 0.16
12,516 Shinhan Financial Group Co Ltd .........ooiiiiiiieeiee e 387,456 0.98
15,484 Woori Financial Group INC .......coooiiiiiiee e, 165,424 0.43
2,948,807 7.46

Taiwan: 14.04% (30 June 2021: 13.1%)
70,000 o1 [T PP PP PSPPSR 77,041 0.19
10,550 Advantech Co Ltd . 151,194 0.38
70,000 ASIA CMENT COMP ...eiiiiiiee ittt e e e e e et e e e e e e et eea e e e e ennnneeeens 112,083 0.28
22,000 Asustek COMPULET INC ..o e e e e 298,984 0.76
112,000 AU Optronics Corp . 92,703 0.23
119,000 Cathay Financial Holding Co Ltd ........c.cooiiiiiiiiiiiiiiieeee e 268,822 0.68
95,000 Chunghwa Telecom Co Ltd ........oooiiiiiiiiiiiieee e 400,025 1.01
84,000 Compal Electronics Inc . 73,474 0.19
5,000 Eclat TeXtile Co Ltd ....ceeeiiiiiiiiiiie e 114,035 0.29
1,100 eMemory Technology INC .......cooiiiiiiiiii e 87,071 0.22
42,000 Evergreen Marine Corp Taiwan Ltd .. . 216,323 0.55
140,000 Fubon Financial Holding Co Ltd ...........uiiiiiiiiiiiee e 386,092 0.98
140,000 INNOIUX COP ittt ettt e e e e e e e e e et e e e e e s e enbaeeeaeseennssaneeens 99,180 0.25
2,900 Largan Precision Co Ltd . 258,376 0.65
70,000 Lite-On Technology COrP ......oiiiiiiiiiiiie et 161,420 0.41
20,000 Micro-Star International Co Ltd ...............uuuuuiiiiiiiiiiiiiiiees 116,023 0.29
700 momo.com Inc 41,114 0.10
5,000 Nien Made Enterprise Co Ltd 74,547 0.19
21,000 Novatek MicroelectroniCs COIP ......cocuuuiiiiieeeiiiiie et e e 409,116 1.03
28,000 Ruentex Development Co Ltd . 64,568 0.16
42,000 Synnex Technology International Corp ..........cceeeiiieiniiei i 100,495 0.25
147,000 Taiwan Cement COMP .....cc.uuiiiiee e e e e e e e e e e e e, 255,033 0.65
47,214 Taiwan Mobile Co Ltd . 170,651 0.43
18,000 Taiwan Semiconductor Manufacturing Co Ltd .........cccccviiiiiiiiiieeeee, 400,116 1.01
172,000 United Microelectronics COMP ........ccoeuuiiiiieeiieiiiieeee e eese e et e e e e e aaneeee s 404,092 1.02
28,000 Vanguard International Semiconductor Corp ... . 159,902 0.40
17,000 Wan Hai LINES Lt .....ooiieiiieee et 121,968 0.31
2,300 WIWYNN COP ittt e e ettt e e e st e e e st e e e e s e e e enaeeeenneeeens 92,692 0.23
42,000 WPG Holdings Ltd 79,850 0.20
28,000 Yang Ming Marine Transport Corp 122,456 0.31
154,000 Yuanta Financial Holding Co Ltd ......c..ueiiiiiiie e 140,822 0.39
5,550,268 14.04

Thailand: 1.59% (30 June 2021: 1.46%)
40,600 Advanced INfo Service PCL ........cooiiiiiiiie e 279,539 0.71
12,600 Bumrungrad Hospital PCL . 53,184 0.13
7,000 Carabao Group PCL ...t a e e 25,041 0.06
61,600 INtOUCh HOIAINGS PCL ..ottt e 147,984 0.37
86,800 Krung Thai Bank PCL . 34,299 0.09
29,400 OSOSPA PCL ...ttt e et e e e e e 30,144 0.08
37,800 Sri Trang Gloves Thailand PCL .........oooiiiiiiiee e 34,230 0.09
42,000 Thai Union Group PCL ......eeiiiee ettt 24,517 0.06
628,938 1.59
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.09% (30 June 2021: 98.71%) (continued)
Equities: 100.09% (30 June 2021: 98.71%) (continued)
Turkey: 1.10% (30 June 2021: 1.18%)

20,146 Aselsan Elektronik Sanayi Ve Ticaret AS ... 31,676 0.08
17,178 BIM Birlesik Magazalar AS ..........c.ooooiiiiiiiieieie e 79,295 0.20
59,220 Eregli Demir ve Celik Fabrikalari TAS ..........cooiiiiiiiii e 125,577 0.32
3,024 Ford Otomotiv Sanayi AS 54,219 0.14
45,472 Turkcell lletisim Hizmetleri AS ..o 63,210 0.16
32,900 Turkiye Garanti Bankasi AS .........cooiiiiiiiiiie e 27,921 0.07
53,830 Turkiye Is Bankasi AS 29,145 0.07
22,274 Turkiye Sise ve Cam Fabrikalari AS 22,442 0.06
433,485 1.10
United Arab Emirates: 1.52% (30 June 2021: 1.27%)
64,750 Abu Dhabi National Oil Co for Distribution PJSC ...........ccccoeieiiiiiniiiieeiieeee 75,273 0.19
63,322 Dubai Islamic Bank PJSC .........cooiiiiiiiiiee e 92,749 0.23
51,674 Emirates Telecommunications Group Co PJSC ........cccccooviiiiiiiee e 445,969 1.10
613,991 1.52
Total EQUItIES .......oooviiiiiiiie e 39,570,796 100.09
Total Transferable SeCUrties .............cccevvviviiiiiiiiiiiiiieeeveaaaaaes 39,570,796 100.09
Financial Derivative Instruments: 0.00% (30 June 2021: 0.00%)
Futures contracts: 0.00% (30 June 2021: 0.00%)*
Notional Average Unrealised

Amount Cost Price Gain % of Net
uUsSD uUsD uUsD Assets

61,080 1,222 1 of MSCI Emgmkt Long Futures Contracts Expiring March
2022 e e 235 0.00
Net unrealised gain on futures contracts ....................... 235 0.00
Total Financial Derivative Instruments ............................. 235 0.00
Fair Value % of Net
uUsD Assets
Portfolio of INVeStMENtS .........ccccooiiiiiiiiiiecceeeececceceeece e 39,571,031 100.09
Other Net Liabilities ..............ccccooiiiiiii e (35,419) (0.09)
NEt ASSELS ....ooiiii s 39,535,612 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.50
Other CUIreNt ASSEES ....ooveiiiiiiie e 0.50
TOAI ASSELS ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at December 2021 is USD
3,052.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ European Dividend UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.49% (30 June 2021: 99.35%)
Equities: 99.49% (30 June 2021: 98.93%)
Austria: 0.45% (30 June 2021: Nil)
2,983 OesterreichisChe POSt AG .........uuuiiii e, 112,757 0.45
112,757 0.45
Belgium: 1.28% (30 June 2021: 1.31%)
18,563 ProxXimuS SADP ...ttt 318,170 1.28
318,170 1.28
Denmark: 3.29% (30 June 2021: 2.76%)

5,016 Scandinavian Tobacco Group A/S ... 92,597 0.37

33,497 I e Y TSP SPPRI 727,357 2.92
819,954 3.29

Finland: 12.03% (30 June 2021: 10.18%)
13,509 ElISA OY U ettt 731,107 2.93
20,881 KESKO OYUJ et 612,649 2.46
17,024 Nokian Renkaat OYJ 566,899 2.28

9,272 Orion OYJ 338,613 1.36
22,325 UPM-Kymmene OYJ 746,995 3.00

2,996,263 12.03
France: 9.12% (30 June 2021: 8.73%)

5,453 Gaztransport Et Technigaz SA 448,509 1.80

5,453 Nexity SA ..o 225,427 0.90

8,208 Sanofi ....ccceeveene 727,065 2.92

2,546 Societe BIC SA ..... 120,477 0.48
16,815 TotalEnergies SE 750,453 3.02

2,271,931 9.12
Germany: 7.06% (30 June 2021: 5.50%)

3,534 AIANZ SE ..o 733,835 2.95
11,400 FrEENEt AG ... e 265,278 1.06

4,541 HaNNOoVEr RUECK SE ........cooiiiiiiiieiiiie e 759,028 3.05

1,758,141 7.06
Israel: Nil (30 June 2021: 1.10%)
Italy: 7.98% (30 June 2021: 7.68%)
38,950 Assicurazioni Generali SPA ..o, 725,639 2.91
20,083 AZIMUE HOIAING SPA et 495,648 1.99
144,875 SNAM SPA .., 767,838 3.08
1,989,125 7.98
Luxembourg: 0.72% (30 June 2021: 0.42%)
3,781 APERAM SA et 180,127 0.72
180,127 0.72
Netherlands: 4.81% (30 June 2021: 3.81%)
6,688 BE Semiconductor INdustries NV ...........oooviiiiiiiiiiiiiiiiiieieieeeeeeeeeeeeeeeveveve e, 501,734 2.01
255,322 Koninklijke KPN NV ... e e, 697,029 2.80
1,198,763 4.81
Norway: 4.87% (30 June 2021: 6.59%)

9,025 Atea ASA 147,594 0.59
15,504 Gjensidige Forsikring ASA ... 330,854 1.33
53,219 TEIENOT ASA ettt 735,543 2.95

1,213,991 4.87
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ European Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 99.49% (30 June 2021: 99.35%) (continued)
Equities: 99.49% (30 June 2021: 98.93%) (continued)
Spain: 12.55% (30 June 2021: 10.79%)

93,993 BanKinter SA ... s 423,814 1.70
7,429 Cia de Distribucion Integral Logista Holdings SA 130,230 0.52
36,252 Endesa SA ... 732,290 2.94
22,287 Faes Farma SA (non-voting MghtS) ........cocueiiiiiiiiiiiee e 4,056 0.02
23,606 Faes Farma SA (voting Mghts) .......ccooiiiiiiiiii e 82,102 0.33
71,307 Iberdrola SA 742,307 2.98
40,242 Red EIectrica COrp SA ..o e e e 765,604 3.08
34,485 Zardoya OIS SA .....ouiiiiiiiiee et 245,188 0.98
3,125,591 12.55
Sweden: 2.60% (30 June 2021: 3.63%)
9,215 AXFOOM AB ... 233,059 0.94
32,984 TEIE2 AB ...ttt 413,580 1.66
646,639 2.60
Switzerland: 6.71% (30 June 2021: 7.38%)
3,268 Cembra Money Bank AG .........cooiiiiiiiiiee et 209,580 0.84
1,453 Swisscom AG ......cocceeveennene 721,621 2.90
1,919 Zurich Insurance Group AG 741,553 2.97
1,672,754 6.71
United Kingdom: 26.02% (30 June 2021: 29.47%)
20,615 AMIral GrOUP PIC ..ottt 775,147 3.1
58,406 ASHhMOre GroUP PIC ......uiiiiiieeicee et e e e e e e e e 202,431 0.81
107,236 BAE SYStEMS PIC ..ot 702,217 2.82
32,642 BHP Group Plc 855,120 3.44
32,091 Brewin Dolphin Holdings PIC .........coiiiiieee e 141,420 0.57
58,007 EVIAZ PIC ..o s 415,637 1.67
40,337 GlaxoSmithKline Plc ... 771,858 3.10
53,865 1G Group HOIAINGS PIC .....eeeiiiiiieiee et 521,583 2.09
38,722 Imperial Brands PIC .......oooo e 745,521 2.99
48,247 Jupiter Fund Management Plc .. 147,338 0.59
13,946 RIO TINTO PIC <. 812,574 3.26
49,742 TatE & LYIE PIC ettt 391,844 1.57
6,482,690 26.02
Total EQUItIES ..........cooviiiiiii e 24,786,896 99.49
Total Transferable Securities ..................c.ccccieeee 24,786,896 99.49
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ European Dividend UCITS ETF (continued)

Financial Derivative Instruments: 0.02% (30 June 2021: (0.00)%)
Futures contracts: 0.02% (30 June 2021: (0.00)%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
81,820 4,091 2 of Euro Stoxx 50 Long Futures Contracts Expiring March
2022 e 3,930 3,930
Net unrealised gain on futures contracts .......................... 3,930 3,930
Total Financial Derivative Instruments .............................. 3,930 3,930
Fair Value % of Net
EUR Assets
Portfolio of Investments ...................ooooiiiiii 24,790,826 99.50
Other Net ASSEtS ...........ouiiiiiiiiiiiiiiiiiet e aaanaaaaananes 123,647 0.50
NEt ASSELS ... 24,914,473 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.46
Exchange-Traded Derivative Instruments ...........c.cccoociiiiiiiiiiiiicece, 0.02
Other Current Assets 0.52
TOtAI ASSEES .. 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December 2021 is EUR
2,529.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ European Equity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.79% (30 June 2021: 99.72%)
Equities: 99.79% (30 June 2021: 99.72%)
Austria: 0.44% (30 June 2021: 0.33%)
918 OMV AG ettt et e s 45,854 0.44
45,854 0.44
Belgium: 0.37% (30 June 2021: 0.43%)
432 COITUYE SA et 16,096 0.16

1,290 Proximus SADP 22,111 0.21

38,207 0.37
Denmark: 8.30% (30 June 2021: 7.56%)

11 AP Moller - Maersk A/S "A' ShAreS ...........eeuvverererirereeeeeieiireeeeereeereseseseserereeerene. 32,212 0.31

33 AP Moller - Maersk A/S 'B' ShAr€S ............eevveeeririeeeeeereieiereeerereseresesesesesesesesenee 104,046 1.01

1,152 COIOPIASE AIS .. 178,278 1.73
390 Genmab A/S 137,908 1.34

2,022 NOVO NOTAISK A/S ...t eaeea e 199,819 1.93

1,488 NOVOZYMES A/S .ottt e e ettt e e et e ebeeeeaneeaeeas 107,475 1.04
882 Pandora A/S ... .o e 96,696 0.94

856,434 8.30
Finland: 2.40% (30 June 2021: 3.70%)

1,110 ElISA QYU ..o 60,073 0.58

2,454 KONE OYJ ettt 154,700 1.50
894 (O 47013 1@ ) 20 PRSP PPPRP 32,649 0.32

247,422 2.40

France: 8.56% (30 June 2021: 9.06%)
246 [TV =T T 30,725 0.30
128 Hermes International ...... 196,608 1.91
270 Ipsen SA .......... 21,735 0.21

1,452 Klepierre SA 30,274 0.29
486 La Francaise des Jeux SAEM .. 18,925 0.18
480 L'Oreal SA 200,136 1.94

10,764 Orange SA 101,322 0.98

2,316 Sanofi ...cccevviiiiee 205,151 1.99

162 Sartorius Stedim BioteCh ............coooiiiiiiiii i 78,149 0.76
883,025 8.56
Germany: 7.57% (30 June 2021: 5.22%)

1,056 Bayerische Motoren Werke AG ..........c.eii it 93,445 0.91
198 Bayerische Motoren Werke AG (preferred stock) ... 14,513 0.14
708 Brenntag SE ... e e e 56,343 0.55
678 COVESIIO AG .t e e e e e e e e e e e e e — e e e e e aaraaaaans 36,748 0.36

3,630 Deutsche Post AG 205,239 1.99

8,154 ELON SE .ottt e e 99,414 0.96
492 FUCHS PETROLUB SE ...ttt 19,641 0.19

1,014 HelloFresh SE 68,486 0.66
432 KNOIT-BreMSE AG ...ttt e e e e e e et eea e e e e e 37,541 0.36
396 LANXESS AG ..ottt ettt e et e et e e ettt e e e nbe e e eteeeeanneaeeas 21,582 0.21

1,212 Porsche Automobil Holding SE ... 101,129 0.98

30 RAIONAI AG ... 27,012 0.26

781,093 7.57
Italy: 3.81% (30 June 2021: 3.66%)

6,924 Assicurazioni Generali SPA ... i 128,994 1.25
210 DIaSOorin SPA ... 35,165 0.34

1,362 Moncler SpA 87,195 0.84
810 Recordati Industria Chimica e Farmaceutica SpA ..o 45,765 0.44

13,782 SNAM SPA e e et e et e e et a e e enbe e e ataaaennneens 73,045 0.71
53,646 Telecom ltalia SPA ... e e e e 23,293 0.23
393,457 3.81

Netherlands: 12.68% (30 June 2021: 11.95%)

80 AYEN NV ettt e e 184,920 1.79
265 ASML Holding NV 187,276 1.81
870 FEITari NV ... ettt e e e e et e e nneeaaeas 197,924 1.92
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ European Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.79% (30 June 2021: 99.72%) (continued)
Equities: 99.79% (30 June 2021: 99.72%) (continued)
Netherlands: 12.68% (30 June 2021: 11.95%) (continued)
6,792 Koninklijke Ahold Delhaize NV ..........cooiiiiiiiiiiie e, 204,677 1.99
20,232 Koninklijke KPN NV ... 55,233 0.54
2,016 NN Group NV 95,982 0.93

588 Randstad NV 35,304 0.34
9,954 SEElANtIS NV ... e 166,092 1.61
1,746 Wolters KIUWEE NV ...t 180,886 1.75

1,308,294 12.68
Norway: 2.13% (30 June 2021: 1.65%)

648 Gjensidige FOrsikKning ASA ... 13,828 0.13
4,308 NOISK HYAro ASA ...t 29,865 0.29
5,484 OFKIA ASA et 48,321 0.47
5,634 Telenor ASA 77,868 0.75
1,134 Yara International ASA 50,321 0.49

220,203 2.13

Portugal: 0.34% (30 June 2021: 0.25%)
1,764 Jeronimo Martins SGPS SA ... 35,456 0.34
35,456 0.34

Spain: 7.13% (30 June 2021: 8.15%)

31,620 Banco Bilbao Vizcaya Argentaria SA ... 166,005 1.61
25,368 CaixaBank SA . 61,238 0.59
1,704 ENAGAs SA .. 34,762 0.34
2,322 ENAESA SA oo 46,904 0.45
6,420 Industria de Diseno Textil SA ... . 183,163 1.78
1,512 Naturgy Energy Group SA ......ueiiiiiiie et 43,289 0.42
3,324 Red Electrica COrp SA ...ttt 63,239 0.61
35,622 TelEfONICA SA ... 137,216 1.33
735,816 7.13

Sweden: 7.68% (30 June 2021: 7.35%)
2,400 Atlas CoOpCO AB "A' SNAIES ......eoiiiiiiiiiiiiiie ettt e e e 145,874 1.42
1,416 Atlas CopCo AB 'B' Shar€S .......cooiiiiiiiiiiiiieeeieiee et 73,193 0.71
2,076 BOIAEN AB ... e 70,571 0.68

828 Electrolux AB . 17,652 0.17
4,494 EPIiroC AB 'A' SNAIES ......ooiuiiiiieiiee ittt 100,040 0.97
2,682 EPIiroC AB 'B' SNArES ......coiiiiiiiiiieeiiii et 49,936 0.48

732 Getinge AB . 28,090 0.27
1,974 HUSQVAINA AB ... 27,771 0.27
1,650 Investor AB 'A’ Shares 38,237 0.37
5,982 Investor AB 'B' Shares . 132,323 1.29

594 SAGAX AB ... 17,596 0.17
9,624 Swedish MatCh AB ..., 67,319 0.65
1,902 TEIE2 AB ...ttt 23,849 0.23

792,451 7.68
Switzerland: 15.52% (30 June 2021: 17.32%)

60 EMS-Chemie HOIdING AG .....c.oiiiiiiiieie e, 59,122 0.57
294 Geberit AG ....ooovviiiiieeee 211,443 2.05
438 Kuehne & Nagel International AG . 124,447 1.21

1,416 Logitech International SA ............. 105,063 1.02
1,746 Nestle SA ........... 214,745 2.08
2,832 Novartis AG 219,419 2.12

132 Partners Group Holding AG .................... 192,683 1.87

564 Roche Holding AG (non-voting rights) ... 206,351 2.00

18 Roche Holding AG (voting rights) ........... 7,102 0.07

42 SGS SA . 123,508 1.20
192 Swisscom AG ..... . 95,355 0.92

96 VAT GrouP AG ...ttt sttt 42,100 0.41

1,601,338 15.52
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin LibertyQ European Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.79% (30 June 2021: 99.72%) (continued)
Equities: 99.79% (30 June 2021: 99.72%) (continued)
United Kingdom: 22.86% (30 June 2021: 23.09%)
1,770 AdMIral GroUP PIC ... e e e 66,554 0.64
6,144 ANGIO AMEFICAN PIC ... e e 220,703 2.14
6,726 Auto Trader Group Plc 59,281 0.57
3,324 Barratt Developments Plc 29,613 0.29
9,198 BHP GroUp PIC ...ttt 240,959 2.34
6,702 British American Tobacco Plc ... 218,198 2.1
5,142 BEVIAZ PIC ...t 36,844 0.36
11,364 GlaxoSMIthKIINE PIC .......coviiiiiiiiee e 217,453 2.1
3,090 Hargreaves Lansdown Plc .... 49,868 0.48
1,002 Hikma Pharmaceuticals Plc 26,482 0.26
9,132 Imperial Brands PIC ..........ooiiie e 175,820 1.70
858 Intertek Group PI 57,534 0.56
2,586 MONI PIC .. 56,241 0.55
900 NEXE PIC . et 87,363 0.85
2,580 Persimmon Plc .. 87,762 0.85
7,344 RELX PIC ettt et 210,103 2.04
3,930 RIO TINEO PIC .o 228,984 222
402 Spirax-Sarco Engineering Plc ... 76,847 0.74
4,494 UNIEVET PIC ...ttt 211,184 2.05
2,357,793 22.86
Total EQUItIES .........c.oooiiiiiiii e 10,296,843 99.79
Total Transferable SeCUrties .............ccc.evvvvviiiiiiiiiiiiiieeeevaaaaaaes 10,296,843 99.79
Fair Value % of Net
EUR Assets
Portfolio of Investments 10,296,843 99.79
Other Net Assets .............. 22,136 0.21
NEt ASSELS ... s 10,318,979 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.75
Other CUITENE ASSEES ...coiiiiiiiiiii et 0.25
TOAI ASSELS ..eeeieeeieee ettt e e e e e e e e e e e e nnnaees 100.00
Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ Global Dividend UCITS ETF

Fair Value % of Net
Holding Investment uUsSD Assets

Transferable Securities: 99.83% (30 June 2021: 99.92%)
Equities: 99.83% (30 June 2021: 99.92%)
Australia: 6.37% (30 June 2021: 5.28%)

4,829 ASX LU e 326,165 0.89
10,054 Commonwealth Bank of Australia 738,286 2.00
4,763 Macquarie Group Ltd . 711,288 1.93
4,554 RIO TINEO Lt et 331,463 0.90
7,013 Sonic HealthCare Ltd ............uuueiiiiiiiii e 237,757 0.65
2,344,959 6.37

Belgium: 0.13% (30 June 2021: 0.14%)
2,431 ProxXimus SADP ...t e 47,384 0.13
47,384 0.13

Canada: 7.94% (30 June 2021: 8.84%)

10,857 Bank of Nova Scotia ...........ooooiiiiiiiiii e 769,698 2.09
2,002 IGM FINancial INC .....coouviiiiiiiie e 72,304 0.20
6,820 Royal Bank of Canada ..........cocueiiiiiiiiiiiie e 724,843 1.97
8,767 Sun Life Financial Inc . 488,687 1.33
4,939 TELUS COTP ittt ettt ettt e et enes 116,481 0.32
9,746 Toronto-Dominion Bank ... 748,262 2.03

2,920,275 7.94
Cayman Islands: 1.37% (30 June 2021: 1.45%)

23,470 Chailease Holding Co Ltd ......c.ccoiiiiiiiiiieie e, 223,528 0.61

22,000 China Medical System Holdings Ltd .... . 36,741 0.10

11,000 Logan Group Co Ltd ......cooiiiiiiiiiie e 8,409 0.02

33,000 Longfor Group Holdings Ltd ........ccociiiiiiiiiiiiie e 155,343 0.42

22,000 SITC International Holdings Co Ltd .........ccooiiiiiiiiiiiiiee e 79,576 0.22

503,597 1.37
China: 0.52% (30 June 2021: 0.57%)

14,300 China Merchants Bank Co Ltd 109,537 0.30
8,800 China Vanke Co Ltd 'A' Shares .... 27,345 0.07

23,100 China Vanke Co Ltd 'H' Shares 53,748 0.15

190,630 0.52
Denmark: Nil (30 June 2021: 0.33%)
Finland: 1.94% (30 June 2021: 2.57%)

2,530 Elisa OYJ 155,709 0.42

7,018 Kone OYJ 503,114 1.37

1,298 Orion OYJ 53,907 0.15

712,730 1.94
Germany: 2.68% (30 June 2021: 2.35%)

3,058 AIANZ SE ... e 722,114 1.96
913 HaNNOVEr RUECK SE .......coouiiiiiiiiieiieie et 173,546 0.47
660 LEG IMMODIIEN AG ... 92,093 0.25

987,753 2.68
Hong Kong: 0.15% (30 June 2021: 0.15%)

44,000 SN0 Land €O LEd ...ooeiiiiieieee e 54,800 0.15
54,800 0.15

Indonesia: Nil (30 June 2021: 0.43%)

Ireland: 3.47% (30 June 2021: 3.30%)
4,103 Eaton COorp PIC ...t 709,080 1.93
5,016 Seagate Technology Holdings PIC .........cccooiiiiiiiiii e 566,708 1.54
1,275,788 3.47

Japan: 8.32% (30 June 2021: 8.25%)

2,200 Daito Trust Construction Co Ltd .........ccoiuiiiiiiiiiiiiii i, 251,609 0.68
14,670 Japan ToDACCO INC ... 295,871 0.80
23,742 KDDI Corp . 693,158 1.89

642 LAWSON INC .o 30,384 0.08

17,142 Nippon Telegraph & Telephone Corp .........occveiiiiiiiiiieiiiee e, 468,910 1.27

1,400 Nomura Real Estate HoldiNgS INC ..........ooiiiiiiiiiiicee e 32,181 0.09
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (30 June 2021: 99.92%) (continued)
Equities: 99.83% (30 June 2021: 99.92%) (continued)
Japan: 8.32% (30 June 2021: 8.25%) (continued)

19,800 (0D G 07T o SRR 403,634 1.10
7,700 SeKiSUI HOUSE LA ....eiiiiiiiieieie e e 165,093 0.45
3,850 Sompo Holdings Inc ... 162,452 0.44
6,600 T&D HOIAINGS INC et 84,366 0.23
8,525 Tokio Marine Holdings INC .......eiiiiiii e 473,205 1.29

3,060,863 8.32
Jersey: 0.31% (30 June 2021: 0.32%)
6,578 Polymetal International PIC ............ooiiiiiiiiie e 115,105 0.31
115,105 0.31
Malaysia: 0.14% (30 June 2021: 0.11%)
12,100 Petronas Gas Bhd .............uuiiiiiiiiiiii e 52,280 0.14
52,280 0.14
Netherlands: 0.91% (30 June 2021: 1.21%)
3,619 LyondellBasell INdUuStries NV ..ot 333,780 0.91
333,780 0.91
New Zealand: 0.35% (30 June 2021: 0.44%)
41,107 Spark New Zealand Ltd ...........ocoiiiiiiiiiiieie e 127,210 0.35
127,210 0.35
Norway: 0.44% (30 June 2021: 0.28%)
2,420 Gjensidige FOrsikning ASA ... ..o 58,728 0.16
10,329 OFKIA ASA e 103,497 0.28
162,225 0.44
Philippines: 0.06% (30 June 2021: 0.04%)
330 Globe TeleCOM INC ... 21,498 0.06
21,498 0.06
Qatar: 0.56% (30 June 2021: 1.56%)

65,692 Masraf Al Rayan QSC ........ccuiiiiiiiieiiee et e e seaa e e 83,716 0.22
9,625 Qatar International Islamic Bank QSC ... 24,347 0.07

19,426 Qatar Islamic Bank SAQ ......oueeiiiiiie it 97,797 0.27

205,860 0.56
Russia: 0.38% (30 June 2021: 0.47%)
21,197 TatNEft PUSC ...ttt 141,443 0.38
141,443 0.38
Saudi Arabia: 2.76% (30 June 2021: 3.55%)

18,414 AlLREJNIBANK ... e 695,479 1.90
1,496 Jarir Marketing Co ....o.eviiiiiei s 78,418 0.21
8,041 ST (0o [ =1 (=Yool 44 I e SRR 240,733 0.65

1,014,630 2.76
Singapore: 0.18% (30 June 2021: 0.88%)
4,950 Venture Corp LA ..o 67,229 0.18
67,229 0.18
South Africa: 0.17% (30 June 2021: 0.24%)
5,137 MF PrCe Group LEd ...c.ooiieeiii e 64,213 0.17
64,213 0.17
Spain: 0.32% (30 June 2021: 0.29%)
5,368 Red Electrica COrp SA ..ot e e e e e e 116,138 0.32
116,138 0.32
Switzerland: 9.31% (30 June 2021: 9.31%)

132 EMS-Chemie HOIAING AG ......ooiiiiiieiiiee et 147,914 0.40
3,553 GAMIN LA o 483,812 1.31
8,690 Novartis AG ......cccoovieieeiieeieeeeeeee 765,662 2.09
1,727 Roche Holding AG (non-voting rights) ... 718,549 1.95

55 Roche Holding AG (voting rights) .... 24,677 0.07

110 S G S S A ettt 367,854 1.00
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.83% (30 June 2021: 99.92%) (continued)
Equities: 99.83% (30 June 2021: 99.92%) (continued)
Switzerland: 9.31% (30 June 2021: 9.31%) (continued)

341 SWISSCOM AG ...ttt et e et e e ettt e e e e e e sateeeasseeeennbeeeeseeaenns 192,590 0.52
1,650 Zurich INSUrance GroUP AG .......coccuuieiiee ettt e e e e e, 725,084 1.97
3,426,142 9.31
Taiwan: 2.55% (30 June 2021: 2.38%)
1,840 Nien Made Enterprise CO Ltd ........ccoociiiiiiiiiiiiiiice e 27,433 0.07
4,584 Realtek Semiconductor Corp . 96,097 0.26
32,243 Taiwan Semiconductor Manufacturing Co Ltd ..........ccccciiiiiiiiii e, 716,719 1.95
17,420 Vanguard International Semiconductor COrp .........coouicuiiiereeiiiiiiiiee e, 99,482 0.27
939,731 2.55
Turkey: 0.08% (30 June 2021: 0.09%)
1,628 Ford Otomotiv Sanayi AS ... 29,189 0.08
29,189 0.08
United Arab Emirates: 0.92% (30 June 2021: 0.38%)
39,160 Emirates Telecommunications Group Co PJSC .........cccciiiiiiiiiiiiiiie e, 337,968 0.92
337,968 0.92
United Kingdom: 8.30% (30 June 2021: 6.00%)
34,892 GlaxoSMIthKINE PIC ........ooiiiiiieie e 759,270 2.06
95,513 Legal & General Group PIC .........eiiiiiiie e 384,869 1.05
11,858 RIO TINEO PIC e e e e e e e e rnnaaeeees 785,708 2.15
2,013 Schroders Plc ......... . 97,064 0.26
5,214 Smiths Group Plc 111,546 0.30
7,821 St JAmES'S PlAaCE PIC .....ovviiiiiiiiiiiiiiiiiiiiitt e 178,336 0.48
13,805 UNIIEVET PIC ettt e e e e et e e e e s e e snnaaeeaes 737,736 2.00
3,054,529 8.30
United States: 39.20% (30 June 2021: 38.71%)
3,982 BIM G0 it e e — e e e e e —aaa e e e ——aaaaeaeaanans 707,323 1.92
16,159 Altria Group Inc ............... 765,775 2.08
3,487 Amgen Inc ......ccccoeeiiiiees 784,470 2.13
13,255 Cisco Systems Inc ........... 839,969 2.27
12,837 Coca-Cola Co .................. 760,079 2.07
2,629 Cummins InC .....ccceeenee 573,490 1.56
7,502 Emerson Electric Co ................. 697,461 1.90
6,226 Fidelity National Financial Inc .... 324,873 0.88
10,494 Gilead Sciences INC .......ccceeeevvvivieneeeen, 761,969 2.07
6,094 International Business Machines Corp .... 814,524 2.21
4,378 Johnson & Johnson ......... 748,944 2.04
5,346 Kimberly-Clark Corp ........ 764,050 2.08
8,558 Merck & Co Inc ................ 655,885 1.78
4,774 NUCcor Corp ....oevveeeveciinieneeeens 544,952 1.48
1,551 Packaging Corp of America .... 211,169 0.57
5,665 Paychex Inc ........ccoceveviiieninnen. 773,273 2.10
7,766 Philip Morris International Inc .... 737,770 2.01
4,829 Procter & Gamble Co ................ 789,928 2.15
3,817 QUALCOMM Inc 698,015 1.90
2,816 Target Corp ...ooovvvveeeeneeennnee 651,735 1.77
3,410 United Parcel Service Inc .... . 730,899 1.99
4,906 WeESLErN UNION CO ..ooeiiiiiiiiiee ettt e e e e e e e e e e e e e e e e, 87,523 0.24
14,424,076 39.20
Total EQUILIES ......ooooueiiiiiiieee e 36,732,025 99.83
Total Transferable Securities ................cccooeiiiiiiii 36,732,025 99.83
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin LibertyQ Global Dividend UCITS ETF (continued)

Financial Derivative Instruments: 0.00% (30 June 2021: Nil)
Forward Foreign Currency Contracts: 0.00% (30 June 2021: Nil)

Unrealised
Settlement Gain/(Loss) % of Net
date Amount bought Amount Sold Counterparty UsD Assets
04/01/2022 uUsSD277,504 JPY31,895,374 J.P. Morgan 526 0.00
04/01/2022 USD1,976 PHP100,800 State Street Bank 1) (0.00)
04/01/2022 uSD91,797 SAR344,887 State Street Bank (65) (0.00)
04/01/2022 USD2,656 TWD73,545 State Street Bank (2) (0.00)
Unrealised gain on forward foreign currency contracts 526 0.00
Unrealised loss on forward foreign currency contracts (68) (0.00)
Net unrealised gain on forward foreign currency contracts 458 0.00

Futures contracts: 0.00% (30 June 2021: Nil)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsbD uUsbD Assets
38,440 384 MSCI ACWI Long Futures Contracts Expiring March 2022 ... 675 0.00
Net unrealised gain on futures contracts ........................ 675 0.00
Total Financial Derivative Instruments ............................. 1,133 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 36,733,158 99.83
Other Net Assets .............. 63,094 0.17
NEt ASSELS ..o s 36,796,252 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 91.48
Other CUITENt ASSELS ...c.ueiiiiiiii e 8.52
TOUAI ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December

2021 is USD 1,498.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ Global Equity SRI UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2021: 99.74%)
Equities: 99.76% (30 June 2021: 99.74%)
Australia: 4.24% (30 June 2021: 4.35%)

1,572 ASX L. et 106,178 0.45
15,624 Aurizon Holdings Ltd 39,644 0.17
3,702 BlueScope Steel Ltd . 56,253 0.24
11,976 Brambles LEd......couuiiiiieieii e 92,557 0.39
11,184 C0lES GroUP Ltd ......ooeiieiieie e 145,875 0.62
8,736 . 70,629 0.30
18,090 Fortescue Metals Group LEd ........ooooiiiiiiiiiie e 252,656 1.06
12,804 (€] I C T o TH o SRR 50,456 0.21
23,298 Mirvac Group . 49,292 0.21
5,988 Newcrest MiNiNG LEd......oooo i 106,576 0.45
264 REA Group L. ...t 32,177 0.14
1,002,293 4.24

Bermuda: 0.25% (30 June 2021: 0.38%)
2,598 INVESCO LEG. .. e 59,806 0.25
59,806 0.25

Brazil: 0.68% (30 June 2021: 0.71%)

32,400 B3 SA - Brasil Bolsa BalCao ............ccuuiiiiiiiiiiiieiiie e 64,800 0.28
6,000 Banco do Brasil SA .......oooo oo 31,077 0.13
9,000 Cia Energetica de Minas GEraiS ...........ccoiuiieiiiiieiiiiie e 21,183 0.09
4,200 Telefonica Brasil SA . 36,337 0.15
3,000 LI RS PP UPPR PRI 7,083 0.03

160,480 0.68
Canada: 5.08% (30 June 2021: 5.42%)
2,130 Bank of Montreal..... . 229,652 0.97
3,546 Bank of Nova Scaotia................... . 251,390 1.06
1,818 Canadian National Railway Co... 223,632 0.95
390 Canadian Tire Corp Ltd.... 56,020 0.24
1,248 Franco-Nevada Corp........ . 172,842 0.73
1,998 Magna International INC............ooiiiiiii e 161,893 0.68
2,220 Rogers Communications INC.........cooiiiiiiiiiiiiiiiiee e 105,855 0.45
1,201,284 5.08
Cayman Islands: 0.86% (30 June 2021: 1.53%)
8,450 Chailease Holding CO Ltd.........cooouiiiiiiiieiiie e 80,478 0.34
6,000 China Lesso Group Holdings Ltd . 8,619 0.04
6,000 China Medical System Holdings Ltd ...........coooiiiiiiiiiiiiiee e 10,020 0.04
4,800 Shenzhou International Group Holdings Ltd ...........ccccooiiiiiiiieiiiiieieee e 92,290 0.39
6,000 Yadea Group HoldiNgS Ltd ......ccooiuiiiiiiieeeiie e 11,698 0.05
203,105 0.86
Chile: 0.08% (30 June 2021: 0.15%)
166,968 ENEl AMETICAS SA ... oottt e 18,225 0.08
18,225 0.08
China: 1.19% (30 June 2021: 1.17%)
3,000 A-Living Smart City Services Co Ltd.........coccciiiiiiiiiiiii e, 5,118 0.02
600 China National Medicines Corp Ltd .......ccueverieiiiiiiiiiee e 2,975 0.01
24,000 Guangzhou Automobile Group Co Ltd.........coeeiiiiiiieiieee e 23,673 0.10
600 Hangzhou Robam Appliances Co Ltd 3,399 0.01
3,000 Ping An Insurance Group Co of China Ltd 'A' Shares 23,782 0.10

28,500 Ping An Insurance Group Co of China Ltd 'H' Shares . 205,260 0.87
4,800 Shanghai Pharmaceuticals Holding Co Ltd............cccccooiiiiiniiiiiiiie e 9,100 0.04
2,400 SINOLrANS Lt ...t 1,691 0.01

600 Wuhu Sangi Interactive Entertainment Network Technology Group Co Ltd ....... 2,549 0.01
1,200 Zhejiang Weixing New Building Materials Co Ltd.............ccceeiiieiiiiiiiiiiieeiee, 4,589 0.02
282,136 1.19
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin LibertyQ Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2021: 99.74%) (continued)
Equities: 99.76% (30 June 2021: 99.74%) (continued)
Denmark: 3.26% (30 June 2021: 3.33%)
1,182 COlOPIASt AIS ... 208,017 0.88
306 Genmab A/S 123,050 0.52
2,022 NOVO NOTAISK A/S ...t 227,234 0.96
1,248 NOVOZYMES A/S ..ttt ettt e et e e st e e e e 102,508 0.43
888 Pandora AlS ... 110,711 0.47
771,520 3.26
Finland: 0.94% (30 June 2021: 1.04%)
1,014 ELISA OYJ i 62,407 0.26
894 (@] oT o X © ) 2 USSP 37,128 0.16
3,252 UPM-KYMMENE OYJ ...ttt ettt 123,741 0.52
223,276 0.94
France: 1.93% (30 June 2021: 1.88%)
342 AMUNGI SA ettt 28,216 0.12
1,068 Cie Generale des Etablissements Michelin SCA .........ccccceeiiiiiiniiiniiiceeee 175,074 0.74
168 GBCINA SA ettt 23,480 0.10
486 L'OrEAI SA ..t 230,440 0.97
457,210 1.93
Germany: 2.16% (30 June 2021: 2.13%)
1,008 AllIANZ SE ..o 238,029 1.01
3,654 DeUSChE POST AG ...t 234,942 0.99
480 HenKel AG & CO KG@A ...t 37,500 0.16
510,471 2.16
Hong Kong: 1.56% (30 June 2021: 1.63%)
27,000 BOC Hong Kong Holdings Ld ........ccccueiiiiiiiiiiiieiee e 88,484 0.38
24,000 China Everbright Environment Group Ltd .........ccccooiiiiiiiiiiieee e 19,271 0.08
3,900 Hong Kong Exchanges & Clearing Ltd 227,808 0.97
3,000 Swire Pacific Ltd ........cccoovveiiiiiieiieee 17,066 0.07
6,000 Swire Properties Ltd ..........oeeeiiiiiiiiie e 15,038 0.06
367,667 1.56
India: 1.52% (30 June 2021: 1.72%)
756 Colgate-Palmolive India Ltd ..........cccooiiiiiiiiiiiiiieee e 15,065 0.06
3,744 Dabur INdi@ LA ...ooeeeieieeiie e 29,215 0.12
864 Hero MotoCorp Ltd 28,617 0.12
5,472 Hindustan Unilever Ltd ..o 173,735 0.74
3,924 INAUS TOWEIS Lt ..ot e e 13,107 0.06
4,044 Marico Ltd 27,889 0.12
270 NESHE INAia LEA ..coiiiiieiieiee e e 71,575 0.30
359,203 1.52
Indonesia: 0.31% (30 June 2021: 0.06%)
139,800 Kalbe Farma ThK PT ... 15,841 0.07
201,000 Telkom Indonesia Persero ThK PT .......oooiiiiiiiiceee e 56,975 0.24
72,816 0.31
Ireland: 0.19% (30 June 2021: 0.31%)
360 Jazz Pharmaceuticals PIC ...........ooooviiiiiiiiiiieeeeeee e 45,864 0.19
45,864 0.19
Israel: 0.23% (30 June 2021: Nil)
4,974 Bank Leumi Le-ISrael BM ..........ooiiiiiiiii e 53,457 0.23
53,457 0.23
Italy: 1.23% (30 June 2021: 1.22%)
82,926 Intesa SanNPaO0Io SPA ... 214,446 0.90
12,816 SNAM SPA L.t eeenbe e s 77,244 0.33
291,690 1.23
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Equity SRl UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2021: 99.74%) (continued)
Equities: 99.76% (30 June 2021: 99.74%) (continued)
Japan: 11.41% (30 June 2021: 11.53%)

2,400 Ajinomoto Co Inc 72,883 0.31
7,800 Asahi Kasei Corp . 73,221 0.31
13,800 Astellas Pharma InC ......cooooeiiiiiiieieceeee e 224,158 0.95
900 (07 ToTeTo ] o 070 31 1K o KNSR UPRRRRRRN 21,165 0.09
3,900 Chugai Pharmaceutical Co Ltd .. . 126,495 0.54
1,055 Daikin INAUSEHES Ltd ......ccoiuiiiiiiiiieiieie e 239,025 1.01
1,930 FUJIFILM Holdings Corp 142,896 0.60
1,100 Fujitsu Ltd . 188,468 0.80
2,400 HUBC €O Lt ..t 22,759 0.10
3,300 (G (o T 070 o TSR 172,487 0.73
7,800 KDDI Corp . 227,724 0.96
600 Kobe Bussan Co Ltd ..........oooviiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeee e 23,212 0.10
400 Kurita Water Industries Ltd 18,966 0.08
800 Nippon Yusen KK 60,857 0.26
1,050 Nitto Denko Corp 81,060 0.34
2,400 Nomura Research Institute Ltd .............cccoooiiiiiiee 102,853 0.44
6,600 ORIX Corp . 134,545 0.57
5,100 SeKiSUI HOUSE LA ......oiiiieiiiiiie e 109,347 0.46
2,400 SG Holdings Co Ltd 56,126 0.24
3,600 Shimizu Corp . 22,290 0.09
1,900 ShioN0Gi & CO LA ..o 134,058 0.57
600 Stanley EIeCtric Co Ltd ..........ooiiiiiiiiiiie e 15,001 0.06
1,000 Sysmex Corp . 135,035 0.57
435 TOKYO EIECtron LI ...ccoooieeeeeeee e 250,374 1.05
1,800 Yamaha Motor Co Ltd .....cccooeeeiiieicieceeeeee e 43,126 0.18
2,698,131 11.41
Jersey: 1.30% (30 June 2021: 1.25%)
1,422 FErguSON PIC ..o 252,406 1.06
3,132 Polymetal International PIC ..........ooooiiiiiiiiii e 54,805 0.24
307,211 1.30
Malaysia: 0.60% (30 June 2021: 0.68%)
10,200 AMMB Holdings BRd ........ooiiiiiiiiiiie e 7,761 0.03
24,600 DiGi.COM BRI ... 25,746 0.11
1,200 Fraser & Neave Holdings Bhd ... . 7,126 0.03
3,600 HAP Seng Consolidated Bhd ...........ccoooiiiiiiiiiiieie e, 6,654 0.03
17,400 Hartalega Holdings BNd ............ooiiiiiiiiiiiic e 23,932 0.10
13,800 Maxis Bhd . 16,066 0.07
600 Nestle Malaysia BNd ..........ooouiiiiiiiiiiic e 19,328 0.08
1,800 Petronas Dagangan Bhd 8,901 0.04
11,400 RHB Bank Bhd . 14,695 0.06
19,200 Sime Darby Bhd ......ooueiiee e 10,692 0.05
140,901 0.60
Netherlands: 1.27% (30 June 2021: 1.31%)
264 ASML Holding NV . 212,166 0.90
1,626 NN GroUP NV et e e 88,035 0.37
300,201 1.27
New Zealand: 0.65% (30 June 2021: 0.65%)
5,202 Fisher & Paykel Healthcare Corp Ltd ..........coooiiiiiiiiiiieeeeee e, 116,676 0.49
12,318 Spark New Zealand Ltd ..........cccveiiiiiiiiiiiiiie e 38,120 0.16
154,796 0.65
Norway: 0.59% (30 June 2021: 0.64%)
5,586 OFKIZ ASA et 55,972 0.24
5,358 Telenor ASA 84,213 0.35
140,185 0.59
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin LibertyQ Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.76% (30 June 2021: 99.74%) (continued)
Equities: 99.76% (30 June 2021: 99.74%) (continued)
Pakistan: Nil (30 June 2021: 0.01%)
Philippines: 0.04% (30 June 2021: 0.02%)
150 Globe TeleCOM INC ..., 9,772 0.04
9,772 0.04
Portugal: 0.16% (30 June 2021: 0.13%)
1,704 Jeronimo Martins SGPS SA ... 38,950 0.16
38,950 0.16
Qatar: 0.07% (30 June 2021: 0.08%)
3,138 Qatar FUBI QSC ...ttt e 15,755 0.07
15,755 0.07
Russia: 0.34% (30 June 2021: 0.31%)
1,158 PhoSAGIo PISC GDR .....oiiiiiiiieceeeee et 24,989 0.11
306 POIYUS PISC ..t 53,342 0.23
78,331 0.34
Saudi Arabia: 0.05% (30 June 2021: 0.04%)
270 Dr Sulaiman Al Habib Medical Services Group Co .........cccccuvveeeeiiiiiieeeeeeeecinns 11,607 0.05
11,607 0.05
Singapore: 0.30% (30 June 2021: 0.27%)
41,400 Singapore Telecommunications Ltd ...........cccoiiiiiiiiiiii e 71,244 0.30
71,244 0.30
South Africa: 0.63% (30 June 2021: 0.60%)
1,626 ClICkS Group Lt ......oeeiieiiiecee e e 32,146 0.14
3,306 Gold Fields Ltd ......... 36,072 0.15
810 Kumba Iron Ore Ltd .. 23,350 0.10
1,170 SPAR Group Ltd ......... 12,251 0.05
5,448 Vodacom Group Ltd .......eeeeeeeiiiiiiiee e 45,954 0.19
149,773 0.63
South Korea: 0.82% (30 June 2021: 1.22%)
384 COWAY CO Lt i 24,033 0.10
486 Hankook Tire & Technology Co Ltd ..........ccceiiiiieiiiiiiiiiieiieice e 16,231 0.07
564 [ 07 ]y o TSRS 38,383 0.16
3,252 Shinhan Financial Group Co Ltd .. 100,672 0.43
282 SK TEleComM €0 LA ..o 13,735 0.06
193,054 0.82
Spain: 2.16% (30 June 2021: 2.17%)

37,644 Banco Bilbao Vizcaya Argentaria SA 224,746 0.96
6,432 Industria de Diseno Textil SA ................ 208,681 0.88
3,546 Red EIectrica COrp SA ..ottt e e e e e e 76,719 0.32

510,146 2.16
Sweden: 0.61% (30 June 2021: 0.71%)

2,190 BOlAEN AB ... e 84,660 0.36
1,146 EIECIOIUX AB ... e 27,783 0.12
1,872 HUSQVAINA AB ...ttt e e e e et e e e e e et ee e e e e e e nnnees 29,950 0.13
142,393 0.61

Switzerland: 2.94% (30 June 2021: 2.55%)
432 Kuehne & Nagel International AG ...........coooiiiiiiiiiiii e 139,582 0.59
588 Roche Holding AG .......cccoeviiiiieiieeen. 244,648 1.04
30 SGS SA ..o 100,324 0.42
1,008 Swiss Re AG ..... 99,854 0.42
198 Swisscom AG ... 111,827 0.47
696,235 2.94
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Equity SRl UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2021: 99.74%) (continued)
Equities: 99.76% (30 June 2021: 99.74%) (continued)
Taiwan: 3.06% (30 June 2021: 2.62%)

42,000 Cathay Financial Holding Co Ltd .........ccueiiiiiiiiiiiiiee e 94,878 0.40
27,000 Chunghwa Telecom Co Ltd . 113,691 0.48
10,000 Evergreen Marine Corp Taiwan Ltd ...........coooiiiiiiiiiiiiiiiiie e 51,505 0.22
12,000 Far EasTone Telecommunications Co Ltd ..........cccceoeiiiiiiiiie e, 28,019 0.12
45,000 Fubon Financial Holding Co Ltd . 124,102 0.52
3,300 President Chain Store Corp ........cieoiciiiiie it 32,622 0.14
12,000 Taiwan Mobile Co Ltd .........ooiiiiieeeee e, 43,373 0.18
10,530 Taiwan Semiconductor Manufacturing Co Ltd ..o, 234,068 1.00
722,258 3.06
Thailand: 0.89% (30 June 2021: 1.01%)
9,000 Advanced Info Service PCL .......ccccoooeiiiiiiiiii e 61,967 0.26
3,000 Bumrungrad Hospital PCL ........coooiiiiiiiie e 12,663 0.05
13,800 Central Pattana PCL ........cooooiiiiiiiee et e 23,341 0.10
36,000 Home Product Center PCL .. . 15,626 0.07
14,400 Intouch Holdings PCL .......... . 34,594 0.15
5,400 Siam CeMENE PCL .....eoiiiiee e 62,397 0.26
210,588 0.89
Turkey: 0.06% (30 June 2021: 0.08%)
10,992 Turkcell lletisim Hizmetleri AS .........ooooiieiiieeeeeee e 15,280 0.06
15,280 0.06
United Kingdom: 4.88% (30 June 2021: 4.31%)
7,572 Barratt Developments PIC .........oooi i 76,714 0.32
780 Berkeley Group HoldiNgS PIC .......ooiuiiiiiiiiii e 50,446 0.21
5,910 BritiSh Land CO PIC .....oeiiiiieee e 42,505 0.18
46,302 BT Group Plc . 106,331 0.45
942 Croda INternational PIC .............uuuiiiiiiiiiiiiiiieiiiii e, 129,121 0.55
11,424 J SAINSDUNY PIC .. e 42,675 0.18
924 Johnson Matthey Plc 25,606 0.1
15,552 Kingfisher Plc . 71,261 0.30
3,492 Mondi Plc ........... . 86,365 0.37
7,422 RELX Plc ............ . 241,468 1.02
762 Schroders Plc . 36,742 0.16
4,536 UNIIEVET PIC ..o e e e 242,403 1.03
1,151,637 4.88
United States: 41.21% (30 June 2021: 39.72%)
264 ABIOMED INC ...ttt e e e e e e e e e e e e e, 94,821 0.40
906 AMETICAN TOWEE COIP .iiiiiiiiiee ettt et e e et e e e e e e et e e e e e e nenneeaee e 265,004 1.12
570 AMErISOUrCEBEIgEN COMP ...ciuiviiiiiiiieiie ettt 75,747 0.32
1,140 Amgen Inc . 256,466 1.08
4,020 Bank of New YOrk Mellon COrp ......ccccuuuiiiieeiiiiiiiiiee et 233,482 0.99
1,710 BeSt BUY CO INC ..ot 173,736 0.73
906 Biogen Inc . 217,368 0.92
1,272 CamPpPDbEll SOUP CO ..ot 55,281 0.23
1,800 Cardinal Health INC .........oeiiiiiiieee e 92,682 0.39
1,794 Cerner Corp 166,609 0.70
894 CH Robinson Worldwide Inc 96,221 0.41
4,332 CiSCO SYSIEMS INC ... 274,519 1.17
1,044 Clorox Co 182,032 0.77
3,042 Colgate-Palmolive Co 259,604 1.10
2,058 Consolidated EISON INC ..........vuiuiiiiiiiiiiiiiiiiiiiiii e, 175,589 0.74
1,020 Cummins Inc . 222,503 0.94
2,994 EBAY INC .o 199,101 0.84
1,692 EIeCtroniC ArtS INC oo 223,175 0.94
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.76% (30 June 2021: 99.74%) (continued)
Equities: 99.76% (30 June 2021: 99.74%) (continued)
United States: 41.21% (30 June 2021: 39.72%) (continued)

1,212 Expeditors International of Washington Inc 162,759 0.69
306 FactSet Research Systems Inc ...........cccoeceeene 148,719 0.63
3,798 FaStENal €O ....eeeeiiiee e 243,300 1.03
3,720 GeNEral MIllS INC ...vveeeeeeiee e a e e e e rae e e e e 250,654 1.06
3,456 Gilead Sciences Inc .... 250,940 1.06
966 HCA Healthcare Inc 248,185 1.05
576 HOME DEPOL INC .ottt e e e e e e 239,046 1.01
1,482 Hormel Foods Corp 72,336 0.31
366 119200, =1 oTo] r=1 (o] 4 1= 0 [ TN 240,996 1.02
966 11iN0IS TOOI WOIKS INC ...vvvviiiiiiiiiiiiiiiii e aeasssaessasannnes 238,409 1.01
1,932 Interpublic Group of Co Inc .... 72,353 0.31
1,710 1G] [[oTe T 107 SRRSO 110,158 0.47
1,758 KIimDberly=-Clark COIP ....o.ueiieiiiiieiiie ettt 251,253 1.06
948 Lowe's Co Inc 245,039 1.04
1,386 Marsh & McLennan Co Inc 240,915 1.02
150 Mettler-Toledo International INC ..............uuueieiiiiiiiiii e 254,582 1.08
684 Microsoft Corp 230,043 0.97
588 Moody's Corp 229,661 0.97
738 NVIDIA COIP ettt ettt e e e e e e e e e e e e e e et e e e e e s annnreeeaeeeeennnnees 217,053 0.92
1,422 PepsiCo Inc 247,016 1.04
204 (o To] [ 0] ¢ o R USRS RURSTSUUPROUPRN 115,464 0.49
960 Quest DIagnoStCS INC ..co.vviiiiiiiiiiiiie e 166,090 0.70
882 ResMed Inc 229,743 0.97
906 Robert Half International INC ...........c.cooiiiiiiiiii e 101,037 0.43
678 Rockwell Automation Inc 236,520 1.00
1,104 T Rowe Price Group Inc . 217,091 0.92
1,212 Texas INStrumentS INC ........ooooiiiiiiieeee e 228,426 0.97
768 Tractor SUPPIY CO ..ottt 183,245 0.78
1,254 Vertex Pharmaceuticals Inc ... 275,378 1.17
438 ATz 1 £ @7y o OSSR 163,199 0.69
468 West Pharmaceutical Services INC .........ooooovvvviiiiiiiiiiiiiiiiieieeeeeeeeeeeeee 219,497 0.93
294 WW GraiNgEr INC ...t e e e e et e e e e e neneeeeens 152,363 0.62
9,745,410 41.21

Total EQUIIES .......oeviiiiieeeeeee e 23,584,361 99.75

Total Transferable Securities ................c.cccoooviiiiiiiieeeeeea 23,584,361 99.75
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ Global Equity SRI UCITS ETF (continued)

Financial Derivative Instruments: 0.01% (30 June 2021: (0.00)%)
Futures contracts: 0.01% (30 June 2021: (0.00)%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
UsD UsbD UsD Assets
37,854 379 MSCI ACWI Long Futures Contracts
Expiring March 2022............cooooiiiiiiiie e 1,261 0.01
Net unrealised gain on futures contracts ............................. 1,261 0.01
Total Financial Derivative Instruments ................................ 1,261 0.01

Fair Value % of Net

uUsbD Assets
Portfolio of Investments ................cccoooviiiiiiiiiiiiieeee 23,585,622 99.76
Other Net Assets 56,042 0.24
NEt ASSELS ...oooiiiiiiiiiie e e e 23,641,664 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.70
Exchange-Traded Derivative Instruments.............cccoooiiiiiiiiniiiie, 0.01
Other CUITENt ASSELS ......coiiiiiiiiiii e 0.29
Total ASSEES ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash at broker as at 31 December 2021 is USD
923.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin LibertyQ U.S. Equity UCITS ETF

Fair Value % of Net
Holding Investment UsD Assets

Transferable Securities: 99.83% (30 June 2021: 99.69%)
Equities: 99.83% (30 June 2021: 99.69%)
Bermuda: 0.28% (30 June 2021: 0.27%)

539 Assured Guaranty Ltd ..........ooooieiiiiiiii e 27,058 0.02
980 Bunge Ltd 91,492 0.08
5,439 Invesco Ltd 125,206 0.1
1,960 Lazard Ltd 85,515 0.07
329,271 0.28
Guernsey: 0.15% (30 June 2021: 0.18%)
2,450 AMAOCS LEA ..o 183,358 0.15
183,358 0.15
Ireland: 1.75% (30 June 2021: 1.89%)
3,136 Yo=Y | (8T N e [N 1,300,028 1.09
1,127 Allegion Plc 149,260 0.13
3,675 EAton COrp PIC ..veeeeeieceeee ettt a e e e e 635,114 0.53
2,084,402 1.75
Jersey: 0.11% (30 June 2021: 0.08%)
11,417 AMCOT PIC oottt e et e et e et e e e nreaeanee 137,118 0.11
137,118 0.11
Netherlands: 0.43% (30 June 2021: 0.52%)
5,586 LyondellBasell INAUSEHES NV .........umiiiiiiiie e 515,197 0.43
515,197 0.43
Switzerland: 0.31% (30 June 2021: 0.36%)
2,695 GarmMIN LU ... 366,978 0.31
366,978 0.31
United States: 96.80% (30 June 2021: 96.39%)
6,468 17 o T PRSP 1,148,911 0.96
1,617 A O SMIth COMP .eiiiiiie ettt et e et e e e enaeeesnneaeenes 138,819 0.12
9,702 P o] o)V 1= [T SRRSO SRR 1,313,651 1.1
8,477 Activision Blizzard Inc .. 563,975 0.47
245 ACUItY Brands INC ... s 51,871 0.04
1,666 AODE INC ..ot a e 944,722 0.79
3,087 Air Products & Chemicals Inc ... 939,251 0.79
1,764 Akamai Technologies INC .....coueiiiiiiie e 206,459 0.17
3,969 AllIaNt ENEIGY COMP ..oeiiiiiiiiiiee ettt ettt 243,974 0.20
1,666 Allison Transmission Holdings Inc 60,559 0.05
196 Alphabet INC'A' SNArES ....oooiiiiiiiiee e e 567,820 0.48
196 Alphabet INC'C' ShArESs .......ccocuiiiiiie e e 567,144 0.48
26,019 Altria Group Inc 1,233,040 1.03
49 AMERGCO ... a e e e e e e e e e e e e e e e eaannans 35,585 0.03
3,577 P 0 1=1 =1 T 00T o RS OUPRTR 318,389 0.27
5,978 American Electric Power Co Inc .. 531,863 0.45
5,635 AMGEN INC oottt et e e et e e e et e e e e e e naeeeenreaeanee 1,267,706 1.07
6,860 Y o) o] [ 13T PSSO PERRON 1,218,130 1.02
7,595 Applied Materials Inc 1,195,149 1.00
3,871 Archer-Daniels-Midland CO .........ccceeeiiiiiiiiii e 261,641 0.22
2,646 AriSta NEtWOIKS INC ...evviiiiiiiiiiiiiiiiiiiii ittt eaeaensnsnenenennes 380,363 0.32
1,029 Aspen Technology Inc . 156,614 0.13
49,049 ATET INC oot e e e e e e e et e e e e e e st e e e e e e e asaeaaeaeeeeennnnnes 1,206,605 1.01
4,851 Automatic Data Processing INC ......oooooiiiiiiiiiiiee e 1,196,160 1.00
343 AutoNation Inc 40,080 0.03
377 AULOZONE INC ..ottt e s as s s bsasas st snasasssssnnsnnnnnes 790,339 0.66
980 AVErY DENNISON COMP ittt ettt et e e e et eennes 212,239 0.18
4,606 Best Buy Co Inc 467,970 0.39
2,695 BIOGEN INC . 646,584 0.54
196 Bio-Rad Laboratori€Ss INC ..........ueueuiiiiiiiiiiiiiiiiiie e 148,092 0.12
1,862 Booz Allen Hamilton Holding COrp ......cooiuiiiiiiiieiiiee e 157,879 0.13
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (30 June 2021: 99.69%) (continued)
Equities: 99.83% (30 June 2021: 99.69%) (continued)
United States: 96.80% (30 June 2021: 96.39%) (continued)
98 BOStON BEEI CO INC ... 49,500 0.04
20,139 Bristol-Myers Squibb Co 1,255,666 1.05
539 Brunswick Corp . 54,293 0.05
1,127 Cadence Design SyStems INC .......cooiiiiiiiiiiiieee e 210,016 0.18
2,303 Campbell Soup Co 100,088 0.08
2,205 Cardinal Health Inc . 113,535 0.10
784 CaMEI'S INC e 79,356 0.07
637 Casey's General StOres INC ........ueiiiiiiiiiii e 125,712 0.11
441 Cboe Global Markets Inc . 57,506 0.05
1,715 (071 =T 1o T T 0o o TP 288,223 0.24
4,949 (714 01T B 07T o U PPRTR 459,614 0.39
2,499 CH Robinson Worldwide Inc ... . 268,967 0.23
245 (01 1Y 1Yo [ 0o o PSR UR PR OTRP 129,615 0.11
4,361 Church & DWight CO INC ....eeiiiiiiieiiie e 447,003 0.37
1,421 Cintas Corp . 629,745 0.53
20,433 CiSCO SYSIEMS INC et 1,294,839 1.09
1,911 Cleveland-Cliffs INC .........ooiiiiiieie e 41,602 0.03
21,364 Coca-Cola Co . 1,264,962 1.07
8,526 Cognizant Technology Solutions COrp .........c.cceveiiiiiiiiiiiic e 756,427 0.63
3,234 Colgate-PalmMolive CO ........ccuiiiiiiiiiiieie et 275,990 0.23
22,393 Comcast Corp . 1,127,040 0.94
3,332 Conagra Brands INC ........oooiiiiiiiiiieieee et 113,788 0.10
5,635 Consolidated EISON INC ..........uuiiiiiiiiiiiiiiiiiiiiiiii e, 480,778 0.40
196 Cooper Co Inc . 82,112 0.07
3,675 (070701 14 B 3T PRSPPI 557,204 0.47
2,058 COStCO WHOIESAIE COP ..eieiiiiiiiiiiiee ettt e e e e e e 1,168,327 0.98
8,085 Coterra Energy Inc . 153,615 0.13
1,470 CUDESMANT ...t e ettt e e et e e e e e et e e 83,658 0.07
2,695 CUMMINS INC ettt ettt e e e s sbe e e sneeas 587,887 0.49
9,359 CVS Health Corp ............. . 965,474 0.81
1,078 Dell Technologies Inc ...... . 60,551 0.05
539 Dick's Sporting Goods Inc ... . 61,980 0.05
4,263 Dollar General Corp ............ . 1,005,343 0.84
5,978 Dow INC ....ooviiiiiiiiiies . 339,072 0.28
4,214 DR Horton Inc . 457,008 0.38
294 Eagle Materials Inc .......... . 48,939 0.04
6,958 eBayInc .....cccoeiiiiinen. . 462,707 0.39
3,136 Electronic Arts Inc .. . 413,638 0.35
4,508 Eli Lilly & CO ...veveeiiees .. 1,245,199 1.04
10,290 Emerson Electric Co ........ . 956,661 0.80
392 EPAM Systems Inc .......... . 262,032 0.22
3,381 Estee Lauder Co Inc ........ . 1,251,645 1.05
490 Evercore Inc .... . 66,567 0.06
3,332 Evergy INC ...ooevveeiiiee s . 228,609 0.19
3,185 Expeditors International of Washington Inc . 427,714 0.36
1,274 Extra Space Storage Inc .. . 288,854 0.24
1,078 F51INC oo .. 263,797 0.22
686 FactSet Research Systems Inc . . 333,403 0.28
294 Fair Isaac Corp ................ . 127,499 0.11
11,466 Fastenal Co ......c.ccceeennes . 734,512 0.62
3,528 Flowers Foods Inc ........... . 96,914 0.08
2,205 FOOt LOCKEI INC ... 96,204 0.08
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (30 June 2021: 99.69%) (continued)
Equities: 99.83% (30 June 2021: 99.69%) (continued)
United States: 96.80% (30 June 2021: 96.39%) (continued)
1,568 FOtINEE INC ..ot 563,539 0.47
2,303 [30) 07014 o TSP OURPRUPPPRN 84,981 0.07
343 FTI Consulting Inc 52,623 0.04
686 Generac HoldiNgS INC ..ot 241,417 0.20
1,862 General DYNamiCS COMP .....iiiuiiiiiiiie it eitee ettt et e e b e e aneae e 388,171 0.33
11,515 General Mills Inc 775,881 0.65
4,949 (7= 01 () 7oy o USSP 172,473 0.14
1,029 GeNUINE Parts CO .....ccooeieieeie e, 144,266 0.12
16,219 Gilead Sciences Inc .... 1,177,662 0.99
2,940 GraCo INC ... 237,023 0.20
441 Grand Canyon EAUCAtioN INC .........eoiiiiiiiiiiii e 37,798 0.03
3,920 H&R Block Inc 92,355 0.08
1,862 Hawaiian Electric INdUSLHES INC ........uuueiiiiiiiiiiiiiii e 77,273 0.06
2,940 HEISNEY €O ..ttt st e et e e 568,802 0.48
10,094 Hewlett Packard Enterprise Co .... 159,182 0.13
1,029 HOIOGIC INC et e e 78,780 0.07
2,793 HOME DEPOL INC oot e e e e e e 1,159,123 0.97
5,145 Hormel Foods Corp .. 251,127 0.21
27,048 HP INC ettt et e et e e et e e e e e e bt e e e nneaeenne 1,018,898 0.85
539 HUBDEII INC ettt 112,258 0.09
735 Huntington Ingalls Industries Inc ... 137,254 0.1
2,352 HUNESMAN COMP oot e e a e e e s raae e e e e e e annnes 82,038 0.07
980 IDEXX Laboratori€S INC ...........eueueuiueiiiiiiiiiiiiiiiiiiiiiieeaeseasevaasaeaeseasasasnnssnnnees 645,291 0.54
4,802 Illinois Tool Works Inc .... 1,185,134 0.99
1,127 INGrEdiON INC ... e e 108,913 0.09
22,736 101 G I 7o) o USRS RPRP 1,170,904 0.98
9,212 International Business Machines Corp .. 1,231,276 1.03
4,018 International Paper CO .......oooi it 188,766 0.16
6,272 Interpublic Group Of CO INC ....ceeeiiiiiee e e 234,886 0.20
1,715 INtUIL INC .o 1,103,122 0.92
1,764 J M SMUCKET CO ...t 239,586 0.20
1,372 Jack Henry & Associates INC ..........cccoeeeieeniinis 229,110 0.19
1,568 JB Hunt Transport Services InC ........cccceeveeennnes 320,499 0.27
2,450 Jefferies Financial Group INC ..........ooccoeiiiiiiiiee e 95,060 0.08
7,203 Johnson & Johnson .........ccceviiiiiiiniicc e, 1,232,217 1.03
3,969 Kellogg Co ...oeviiiiiieiiiieeeee e 255,683 0.21
735 Keysight Technologies INC .........c.ccocciieiiiiiiiiiiiiics 151,785 0.13
2,646 Kimberly-Clark COrp ........oeiiuiieiiiiieiieie e 378,166 0.32
2,744 KLA COIP oot 1,180,222 0.99
637 Knight-Swift Transportation Holdings Inc .. 38,819 0.03
11,809 Kroger CO ...ooovuiiiiiiiieeie et 534,475 0.45
686 Laboratory Corp of America Holdings .........ccccceveiivienninns 215,548 0.18
1,666 Lam Research Corp .......eeieiiiiioiieieee e 1,198,104 1.00
686 Landstar System INC ........cooouiiiiiiiiiiie e 122,808 0.10
2,009 =T o 1o = 070y o U URRR 233,365 0.20
490 Lennox International INC ..........cccuvviiiiiiiiiiiiee, 158,936 0.13
588 Life Storage INC ....ooooviieiiieiee e 90,070 0.08
637 Lincoln Electric Holdings INC ........cccooiiiiiiniiiiiiceieeee 88,842 0.07
3,234 Lockheed Martin Corp ........ccoovvcuiieeeeceiciiiee e 1,149,396 0.96
784 Louisiana-Pacific Corp ..........cccoviiiiiiiieiiiiiiiiececieees 61,426 0.05
2,695 LOWE'S CO INC ... 696,604 0.58
245 Manhattan ASSOCIAtES INC ..........uuuiuiiiiiiiiiii e 38,095 0.03
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (30 June 2021: 99.69%) (continued)
Equities: 99.83% (30 June 2021: 99.69%) (continued)
United States: 96.80% (30 June 2021: 96.39%) (continued)

392 ManPOWEIGIOUP INC ...oeiieiiiiiieie et e e e e e e aaaeeeees 38,153 0.03
3,528 Mastercard INC ..........ooooiiiiiiiieeeee e 1,267,681 1.07
4,557 McDonald's Corp .... . 1,221,595 1.02

14,945 MEFCK & CO INC .ttt e et e e eeneens 1,145,385 0.96
3,430 Meta Platforms INC .....ooeiiiiiieeee e e 1,153,681 0.97

441 Mettler-Toledo International Inc . . 748,470 0.63
3,381 1Y [TeTy o 1o 1 A ©o] y o J RO UPRRRRSRPRN 1,137,098 0.95
2,793 MOAEMNA INC oo 709,366 0.59

490 Monolithic Power Systems Inc ... . 241,732 0.20
6,272 Monster BEVErage COMP .......uueiiiieeeiiiieiie e e ettt e e e e et e e e e e e e e e e e e neeneeeens 602,363 0.50
2,401 MOOAY'S COMP ettt ettt ettt ettt e e e e e sabe e e sneeas 937,783 0.79
2,891 Motorola Solutions Inc . 785,485 0.66

784 MSC Industrial Direct COINC ......oooeiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeee e 65,903 0.06

686 National FUEI GaS €O .....ccoiiiiiiiiie et e e anaeaee s 43,863 0.04
3,136 National Retail Properties Inc .... . 150,748 0.13
4,165 NEEAPD INC et 383,138 0.32
3,332 New York Community Bancorp INC .........cooooiiiiiiiiiiiiiieee e 40,684 0.03

147 NewMarket Corp . 50,380 0.04
8,722 NEWMONE COMP .t et e e e e e et e e e e e e e nnnneeeans 540,938 0.45
4,900 NTKE INC ittt ettt st e e et e e eeeneeas 816,683 0.68
2,058 Northrop Grumman Corp . . 796,590 0.67
1,176 NRG ENEIGY INC ..ottt et 50,662 0.04
4,606 [\ 18 e o] g 07 ] 5 o SRRSO URRRR SRS 525,775 0.44

57 NVRINC ..eeveiine . 336,806 0.28
1,470 OGE Energy Corp 56,419 0.05
1,421 Old Dominion Freight Lin€ INC ......cooiiiiiiiiiieeeee e 509,258 0.43
2,009 Old Republic International Corp . . 49,381 0.04
3,871 OMNICOM GroUP INC ... e e 283,628 0.24

12,348 (O] = Tor LT 0o o U PPERR 1,076,869 0.90
1,304 O'Reilly Automotive Inc ... 920,924 0.77
2,303 Organon & CO ........cc....... 70,126 0.06

637 Orion Office REIT Inc ...... . 11,893 0.01
4,557 PACCARINC ...cocveiiiiieinne . 402,201 0.34
1,568 Packaging Corp of America .... . 213,483 0.18
6,321 Paychex InC ........ccooeveiiiiiinnes . 862,817 0.72

245 Penske Automotive Group Inc ... 26,269 0.02
4,263 People's United Financial Inc .... . 75,967 0.06
7,007 PepsiCoInC ......covcvveiiiiiieiiieene . 1,217,186 1.02

20,825 Pfizer INC ....ccooeviieiiiiies . 1,229,716 1.03
13,034 Philip Morris International Inc .... 1,238,229 1.04

441 Polaris Inc . 48,470 0.04

784 Pool Corp ........... . 443,744 0.37
1,519 Premier Inc 62,537 0.05
7,742 Procter & Gamble Co ...... 1,266,435 1.07
7,007 Progressive Corp 719,269 0.59
3,234 Public Storage .... . 1,211,327 1.01
3,871 PulteGroup Inc ....... .. 221,266 0.19
6,223 QUALCOMM Inc ............. . 1,138,000 0.95

980 Quanta Services Inc ........ 112,367 0.09
1,323 Quest Diagnostics Inc ..... 228,892 0.19

441 Quidel Corp ....ocvevevveeene . 59,531 0.05
3,136 (@8 =Y (Y R T 2= 1 N Lo PR 23,834 0.02
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets

Transferable Securities: 99.83% (30 June 2021: 99.69%) (continued)
Equities: 99.83% (30 June 2021: 99.69%) (continued)
United States: 96.80% (30 June 2021: 96.39%) (continued)

6,664 Realty INCOME COIP ..ottt 477,076 0.40
1,421 Regeneron Pharmaceuticals INC ... 897,390 0.75
882 Reliance Steel & Aluminum Co ... 143,078 0.12
2,499 RESMEA INC ..t ettt e et e e e tea e 650,940 0.55
2,352 Robert Half International INC ...........cooooiiiiiiiiic e 262,295 0.22
2,156 Rockwell Automation Inc 752,121 0.63
4,165 ROINS INC .o e e e e e s e e ae e e e e e eeanees 142,485 0.12
196 Ryder SYStem INC ......coooiiiiiii e e 16,156 0.01
2,450 S&P Global Inc 1,156,229 0.97
588 Schneider National INC .........cooooiiiiiiiii e, 15,823 0.01
1,764 SEIINVESIMENS CO oot e e e 107,498 0.09
588 Silgan Holdings Inc 25,190 0.02
1,274 SKIlZ INC et e e e e aneeaa s 9,479 0.01
3,283 SKyworks SOIUtIONS INC .....coiiiiiiiiiiie e 509,325 0.43
539 SL Green Realty Corp .... 38,646 0.03
882 ST aE=T oo o N [ oo USSP 189,965 0.16
15,239 SOULNEIN €O .. ettt e e et e e e e s 1,045,091 0.88
784 Southern Copper Corp ... 48,381 0.04
1,960 Spirit Realty Capital INC .......cocuiiiiiiiiii e 94,452 0.08
3,283 Steel DYNamICS INC ..eeiiiiiiieiee e 203,776 0.17
3,724 STORE Capital Corp ... 128,106 0.1
286 SYIVAMO COIP .ttt et e e e e e be e e aneeee s 7,977 0.01
4,214 Synchrony FINANCIAl ...........ueiiiiiiiee e 195,487 0.16
3,038 T Rowe Price Group Inc . 597,392 0.50
4,606 LI 1o (=1 070 T4 o T USSP 1,066,013 0.89
1,519 TEraAYNE INC oottt e e et e e e e e e e aeeas 248,402 0.21
5,831 Texas Instruments Inc .... 1,098,969 0.92
24 Texas Pacific Land Corp 29,973 0.03
1,764 Thermo Fisher Scientific INC ..........coociiiiiiiiiicee e 1,177,011 0.99
2,058 TOro Co v 205,615 0.17
2,254 Tractor Supply Co ... 537,804 0.45
1,372 Trex CoInc .............. 185,261 0.16
5,047 Tyson Foods Inc 439,897 0.37
1,519 UGI Corp ........... 69,737 0.06
4,753 Union Pacific Corp ......... 1,197,423 1.00
5,635 United Parcel Service Inc ..........cc......... 1,207,806 1.01
1,127 United States Steel Corp .........ccccveeeeennn. 26,834 0.02
294 United Therapeutics Corp .........ccceee.... 63,528 0.05
2,548 UnitedHealth Group INC ......ccooeiiiieeennn. 1,279,453 1.08
22,295 Verizon Communications Inc ................. 1,158,448 0.97
3,136 Vertex Pharmaceuticals Inc ...... 688,666 0.58
5,488 VICI Properties Inc ................ 165,244 0.14
196 Victoria's Secret & Co .............. 10,886 0.01
12,544 Walgreens Boots Alliance Inc ... 654,295 0.55
7,938 Walmart Inc ........ccoevvieie. 1,148,549 0.96
735 Waters Corp ...... 273,861 0.23
588 Watsco INC ....oeeeveveinnnnes 183,973 0.15
3,430 WEC Energy Group INC .......coeevvieenne 332,950 0.28
882 West Pharmaceutical Services Inc ..... 413,667 0.35
1,715 Western Union CO ..........ooovevvveeeeenenen 30,596 0.03
441 Whirlpool Corp ............ 103,485 0.09
1,568 Williams-Son0omMa INC .......ooooiiiiiiiiiieieeeeeee e 265,196 0.22
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (30 June 2021: 99.69%) (continued)
Equities: 99.83% (30 June 2021: 99.69%) (continued)
United States: 96.80% (30 June 2021: 96.39%) (continued)
196 World Wrestling Entertainment INC ..., 9,671 0.01
2,891 WP Carey Inc 237,207 0.20
833 WW Grainger Inc .... . 431,694 0.36
4,410 XINX NG ettt et et b et enes 935,052 0.78
5,047 ZOBLIS INC .ot 1,231,619 1.03
1,617 Zoom Video Communications INC .......ccooeeeieiiiiiiiiiiiei e 297,382 0.25
115,544,531 96.80
Total EQUItIES .......c.ooiiiiiiiiieee e 119,160,855 99.83
Total Transferable Securities ..................coooooiiiiii 119,160,855 99.83
Financial Derivative Instruments: 0.01% (30 June 2021: 0.00%)
Futures contracts: 0.01% (30 June 2021: 0.00%)
Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsb usb Assets
142,462 4,749 6 of Sp500 Mic Emin Long Futures Contracts Expiring
March 2022 .......ccooiiieiieee e, 294 0.00
155,704 4,449 7 of Sp500 Mic Emin Long Futures Contracts Expiring
December 2021 ... 6,571 0.01
Net unrealised gain on futures contracts .......................... 6,865 0.01
Total Financial Derivative Instruments .............................. 6,865 0.01
Fair Value % of Net
uUsD Assets
Portfolio of Investments ..................c.cooooiiii 119,167,720 99.84
Other Net Assets . 193,234 0.16
NEt ASSELS ... e 119,360,954 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.81
Exchange-Traded Derivative Instruments 0.01
Other Current Assets . 0.18
TOtAI ASSEES ..t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%)
Equities: 99.95% (30 June 2021: 99.88%)
Austria: 0.42% (30 June 2021: 0.37%)
145 AMS AG oot e e e et e e e te e e e ta e e e et e e eanreeeanaaaean 2,322 0.01
120 BAWAG Group AG 6,504 0.04
235 Erste Group Bank AG 9,717 0.06
200 Raiffeisen Bank International AG ... 5,176 0.03
390 Verbund AG .......cccoeiiiiiieees 38,572 0.23
185 voestalpine AG ...... 5,920 0.04
65 Wienerberger AG 2,102 0.01
70,313 0.42
Belgium: 1.02% (30 June 2021: 1.05%)
16 ACIfICA SA .. e 1,838 0.01
270 Ageas SA 12,299 0.07
1,175 Anheuser-Busch INBEV SA ... ... e 62,475 0.38
15 CofiniMMO SA ..o et 2,108 0.01
50 Colruyt SA 1,863 0.01
20 Elia Group SA ..ottt e e raa e 2,314 0.01
15 Groupe Bruxelles Lambert SA ... ... 1,472 0.01
380 KBC Group NV 28,674 0.17
310 ProxXimus SADP ......oiiiiiiie et 5,313 0.03
20 SOfINA SA et a e as 8,640 0.05
260 UCB SA 26,091 0.16
400 UMICOTE SA .ttt ettt et et e e b e e s bt e e e enbaeeanee 14,300 0.09
75 Warehouses De Pauw CVA ... ..ot 3,164 0.02
170,551 1.02
Bermuda: 0.04% (30 June 2021: 0.04%)
660 HISCOX LEA ..ttt e e e et e e 6,767 0.04
6,767 0.04
Denmark: 5.97% (30 June 2021: 5.80%)
140 AMDU A/S ettt 3,256 0.02
5 AP Moller - Maersk A/S ...t 15,765 0.09
190 CarISDEIG AS ...ttt e e et e e an 28,854 0.17
215 Chr Hansen Holding A/S 14,899 0.09
320 Coloplast A/S ................. 49,521 0.30
65 Demant A/S ................. 2,929 0.02
335 DSV PANALPINA A/S . 68,800 0.41
50 Genmab A/S .............. 17,681 0.11
75 GN Store Nord AS ... 4,148 0.02
120 ISSAIS . 2,017 0.01
15 Netcompany Group A/S . 1,421 0.01
5,040 Novo Nordisk A/S ..... 498,066 2.99
565 Novozymes A/S ... 40,808 0.24
50 Pandora A/S ........ccccoiiiiie. 5,482 0.03
35 ROCKWOOL International A/S .... 13,459 0.08
25 Royal Unibrew A/S ................... 2,478 0.01
30 SimCorp A/S ............ 2,883 0.02
550 Tryg AIS i 11,943 0.07
7,925 Vestas Wind Systems A/S ... 213,107 1.28
997,517 5.97
Faroe Islands: 0.01% (30 June 2021: 0.01%)
30 BakKafrost P/F ...t 1,746 0.01
1,746 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
France: 20.19% (30 June 2021: 19.97%)
45 ACCOT SA o 1,280 0.01
25 Aeroports de Paris .........coooiiiiiiiiiiiee e 2,833 0.02
565 Air Liquide SA ..o 86,625 0.52
1,575 AISIOM SA oot 49,172 0.29
25 AREN SA oo 3,963 0.02
105 AMUNAI e 7,618 0.05
200 ALOS SE ..o 7,478 0.04
6,575 AXA SA e 172,165 1.03
25 BIOMEIEUX ...ttt 3,123 0.02
2,720 BNP Paribas SA .......coooiiiiiiie e 165,293 0.99
185 Bouygues SA ... 5,826 0.03
390 Capgemini SE ... 84,045 0.50
1,950 Carrefour SA ... 31,405 0.19
730 Cie de Saint-Gobain ..........cccceeiiiiiiiiie e 45,165 0.27
255 (07017 1Y o PSP 18,411 0.1
2,935 Credit Agricole SA ... 36,834 0.22
540 Danone SA ... 29,479 0.18
1,290 Dassault Systemes SE ..........ccooiiiiiiiiiieee e 67,480 0.40
380 Edenred ........ooooiiiiiiieiie e 15,417 0.09
60 Eiffage SA ... 5,428 0.03
1,190 Electricite de France SA .........ooovvvviiiiiiiiiiieeeeeeeeeeeeeeeeeeeees 12,293 0.07
120 EliS SA e 1,826 0.01
115 EssilorLuxottica SA ........cooiiiiiiiieee e 21,533 0.13
15 EUrazeo SE ... 1,152 0.01
61 Faurecia SE ... 2,552 0.02
100 GECING SA oo 12,290 0.07
1,035 Getlink SE ... 15,070 0.09
63 Hermes International ............ccccvvviiiiiiiiiiieeeeee 96,767 0.58
70 IPSEN SA e 5,635 0.03
355 Kering SA ..o 250,949 1.50
175 KIEPIEIE SA ..ot 3,649 0.02
70 La Francaise des Jeux SAEM ..........cccccoiiieiiiiiiiciieeeeee, 2,726 0.02
660 Legrand SA ... .. 67,914 0.41
1,415 L'OrEal SA ..o ene e 589,984 3.54
485 LVMH Moet Hennessy Louis Vuitton SE ...........ccociiiiiiiiiiieee 352,595 212
1,950 Orange SA 18,355 0.1
15 Orpea SA 1,322 0.01
460 Pernod RICArd SA....... ..ot 97,289 0.58
505 Publicis Groupe SA . 29,896 0.18
40 RemMy CoINtreau SA ...t 8,560 0.05
180 RENAUIE SA ..ottt e e e e 5,498 0.03
760 Rexel SA . 13,551 0.08
2,990 ST T g To ) { USSP 264,853 1.58
15 Sartorius Stedim Biotech 7,236 0.04
2,765 Schneider Electric SE . 476,852 2.86
480 SCOR SE oottt enee e 13,171 0.08
85 SE B S A e e e e e e e 11,637 0.07
1,510 Societe Generale SA . 45,610 0.27
65 SOUEX0 SA et e e e e e e e raeaenns 5,009 0.03
20 SOITEC ..ttt e et e e et e e et e e et e e et e e e enae e e eneeaenns 4,304 0.03
45 Yo o] £= T (=T g E- W 1o 111 o USSP 7,088 0.04
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets

Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
France: 20.19% (30 June 2021: 19.97%) (continued)

100 SPIESA ..ot 2,272 0.01
20 Teleperformance ............ 7,840 0.05
95 Ubisoft Entertainment SA ...... 4,092 0.02

130 Unibail-Rodamco-Westfield ... 8,011 0.05

150 Valeo SA ......cevvveveveviiiiiiienns 3,987 0.02
1,170 Vivendi SE ........ 13,911 0.08
15 Wendel SE ........ 1,581 0.01
965 WOTIAIINE SA oo e e e e e e e e e e e e e e aareeeeas 47,295 0.28
3,375,195 20.19

Finland: 2.43% (30 June 2021: 2.44%)
305 [ E53= 1O ) PSRN 16,507 0.10
35 HUDtaM@AKi OYJ oo e e e e e 1,361 0.01
770 KESKO OYU et a e e 22,592 0.14
75 Kojamo OYJ 1,593 0.01
765 [1CeT a1 T O 2 PSR 48,225 0.29
290 Metso OUtOteC OYJ ... 2,71 0.02
15,400 Nokia OYJ 85,839 0.51

115 Nokian Renkaat OYJ .......cooiiiiiiiiiier et e e e e e e 3,830 0.02
8,735 NOrdea Bank ADD ......c.euiiiiiiee et e e e s e e e e e 94,215 0.56

105 Orion OYJ 3,835 0.02
1,260 SAMPO OYU oottt e e e nneeas 55,515 0.33
1,870 Stora ENSO OYJ oottt a e 30,182 0.18
1,080 UPM-Kymmene OYJ ... 36,137 0.22

90 A= 01=7 SO N R 3,395 0.02
405,937 2.43
Germany: 13.02% (30 June 2021: 13.60%)

655 = Lo o b= T3 X T PP 165,846 0.98
1,190 AlANZ SE ..o a e 247,104 1.47
1,190 alstria office REIT-AG .. 23,241 0.14
2,170 BAYEI AG ...t s 101,989 0.61

295 Bayerische Motoren Werke AG ..........cc.ooiiiiiiiiiiie et 26,105 0.16

75 Bechtle AG 4,721 0.03
370 22T eT 1o (o] o 2 R 33,441 0.20
195 Brenntag SE ..o e 15,518 0.09

15 Carl Zeiss Meditec AG ... 2,773 0.02

1,485 CommeErzbank AG .......ccoooiiiiiieeee e 9,933 0.06

65 Continental AG ... 6,052 0.04
255 Covestro AG 13,821 0.08

30 CTS Eventim AG & COKGAA ........ouriiiiiieeeeee et 1,931 0.01
615 (=113 1 =Y AN R 41,568 0.25

50 Delivery Hero SE 4,900 0.03

2,080 DeutsChe BanK AG ..........ooiiiiiiiiieiie ettt e et e e e e e e 22,917 0.14
1,210 Deutsche Lufthansa AG .........ccuuiiiiiec et 7,478 0.04
1,100 Deutsche Post AG 62,193 0.37
6,240 Deutsche TeleKOmM AG .........uuueiiii e 101,711 0.61

260 EVONIK INAUSEHES AG ...t e e 7,402 0.04

60 Evotec SE 2,550 0.02

55 FrEENEE AG ..o nan 1,280 0.01
140 Fresenius Medical Care AG & Co KGaA ..........uuuuuiuiueiiuiiieiiiiiiieinieeaeenaennasaeanns 8,000 0.05
290 Fresenius SE & Co KGaA 10,266 0.06

60 FUCHS PETROLUB SE .....coo oottt a e et a e 2,395 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Germany: 13.02% (30 June 2021: 13.60%) (continued)
305 GEA Group AG ..oeeeiiiieiieciee et 14,667 0.09
15 Gerresheimer AG .........oeiiiiiiiiiiieee e 1,271 0.01
390 HeidelbergCement AG .........cooiieiiiiiiiiiiiee e 23,213 0.14
190 HelloFresh SE ........oooiiiiii e 12,833 0.08
720 Henkel AG & Co KGaA .......cooiiiiiieiieeiieeceee e 51,220 0.31
515 Infineon Technologies AG ..........ccccceiiiiiiiiniiicece 20,991 0.13
135 KION Group AG .....ooiiiiiiieiiiiee e 13,025 0.08
50 KNorr-Bremse AG ......coociiiiiiiiiiieeeeee e 4,345 0.03
185 LANXESS AG ..ottt 10,083 0.06
30 LEG Immobilien AG ........oooiiiiiiee e 3,681 0.02
100 Merck KGaA ..o . 22,700 0.14
40 MTU Aero Engines AG ......ccueiiiiiiieiiiee e . 7,176 0.04
350 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen .. 91,174 0.55
30 Nemetschek SE ... 3,384 0.02
65 Porsche Automobil Holding SE .. . 5,424 0.03
315 ProSiebenSat.1 Media SE ......... . 4,413 0.03
325 Puma SE ......ccocoeviiiie . 34,938 0.21
5 Rational AG ..........cccceeeet 4,502 0.03
15 Rheinmetall AG ............... 1,246 0.01
3,230 SAP SE ..o 403,427 2.40
20 Sartorius AG .......cccceeeueene 11,904 0.07
85 Scout24 AG ......cceceeeeee . 5,221 0.03
1,785 Siemens AG .......cccceeeenen. . 272,534 1.62
290 Siemens Healthineers AG ... . 19,088 0.11
345 Symrise AG ....ccceiieeiiieene . 44,954 0.27
95 TAG Immobilien AG ........ 2,338 0.01
2,450 thyssenkrupp AG ............. 23,726 0.14
420 TUIAG .o, 1,158 0.01
45 United Internet AG ........... 1,572 0.01
140 Volkswagen AG ............... 24,847 0.15
225 Vonovia SE ........ccceene . 10,913 0.07
1,410 ZAIANA0 SE ... 100,306 0.60
2,177,409 13.02
Ireland: 1.94% (30 June 2021: 1.80%)
1,255 Bank of Ireland Group PIC .........vviiiiiiiiieee e 6,257 0.04
915 CRH PIC .ttt ettt e e et e e et e e e enbeeeeenseaeenns 42,565 0.25
65 Flutter Entertainment Plc 9,035 0.05
175 Glanbia Plc 2,153 0.01
115 Kerry Group Plc 13,024 0.08
975 KingsSpan Group PIC ........coiiiiiiiii et 102,375 0.62
445 Linde Plc ...coooviiiiei. . 136,170 0.82
360 Ryanair Holdings Plc ....... . 5,490 0.03
145 Smurfit Kappa Group Plc 7,024 0.04
324,093 1.94
Isle Of Man: 0.02% (30 June 2021: 0.02%)
175 GVC HOIAINGS PIC ...t 3,508 0.02
3,508 0.02
Italy: 1.60% (30 June 2021: 1.62%)
295 AMPLIFON SPA e 13,998 0.08
3,065 Assicurazioni Generali SpA .... 57,100 0.34
495 Atlantia SpA ... 8,640 0.05

156 Interim Report Franklin LibertyShares ICAV



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Italy: 1.60% (30 June 2021: 1.62%) (continued)
1,805 Banco BPM SPA ..o 4,765 0.03
10 DiaSorin SPA ... 1,675 0.01
660 FinecoBank Banca Fineco SpA .........ccccccvvveeeennn. 10,187 0.06
125 Infrastrutture Wireless ltaliane SpA .................... 1,335 0.01
40 Interpump Group SPA ......ooiiiiii e 2,578 0.02
28,270 Intesa Sanpaolo SPA ... 64,286 0.39
880 Mediobanca Banca di Credito Finanziario SpA ... 8,897 0.05
325 Moncler SPA .. 20,807 0.12
225 Nexi SpA .....ccoceveee. 3,148 0.02
410 Poste Italiane SpA .... 4,731 0.03
215 Prysmian SpA ..o 7,119 0.04
50 Recordati Industria Chimica e Farmaceutica SpA ... 2,825 0.02

6,860 Telecom Italia SpA ......cccooviiiiiiiieens 2,979 0.02

1,975 Terna Rete Elettrica Nazionale SpA ... 14,050 0.08

2,875 UNICTedit SPA ..ottt et et 38,939 0.23

268,059 1.60
Jersey: 0.76% (30 June 2021: 0.61%)

1,065 EXPEIIAN PIC ... e 46,070 0.27
260 FErguUSON PIC ... 40,582 0.24
435 IWG Plc 1,508 0.01

1,780 Man Group Plc 4,821 0.03
105 Polymetal International PIC ............ooiiiiiiii e 1,640 0.01

25 Wizz Air Holdings Plc 1,247 0.01

2,400 WPP PIC ..ottt ettt e e e e a e e 32,001 0.19

Luxembourg: 0.07% (30 June 2021: 0.08%)
435 ATOUNTLIOWN SA ...ttt et e s e s beee e 2,314 0.01
440 B&M European Value Retail SA ... 3,323 0.02
35 Eurofins Scientific SE 3,808 0.03
205 S S S A et s 1,429 0.01
10,874 0.07

Malta: 0.01% (30 June 2021: Nil)

155 Kindred Group PIC SDR ......ooiiiiiiieiee ettt e a e 1,621 0.01
1,621 0.01

Netherlands: 8.81% (30 June 2021: 8.57%)
1,060 ABN AMRO Bank NV ......ooiiiiiiiiiie ettt 13,691 0.08
20 Adyen NV 46,230 0.28

4,640 Aegon NV 20,384 0.12

560 AKZO NODEI NV ...ttt reee e 54,040 0.32
20 Argenx SE 6,306 0.04
25 ASM International NV 9,718 0.06

610 ASML HOIdING NV ..ottt eneeeeenes 431,087 2.59

370 ASR Nederland NV 14,985 0.09
35 BE Semiconductor Industries NV 2,626 0.02

1,405 CNH INdUSEHal NV ..o 23,983 0.14
220 Davide Campari-Milano NV ... 2,828 0.02

60 EUIONEXE NV ..ttt e et e e e e eeeenaeaeenes 5,475 0.03

75 EXOR NV 5,922 0.04

45 Ferrari NV 10,238 0.06

50 Heineken HoldiNg NV ... 4,058 0.02

260 HEINEKEN NV ..ot e e snnee e 25,704 0.15
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Netherlands: 8.81% (30 June 2021: 8.57%) (continued)
135 IMCD NV Lot 26,285 0.16
10,985 ING Groep NV ...t 134,477 0.80
65 JDE PEet'S NV ..ot 1,762 0.01
30 Just Eat Takeaway.com NV .........ccoviiiiiiiiiiiieceeeen 1,454 0.01
1,840 Koninklijke Ahold Delhaize NV ..........ccccooiiiiiiiiiiiiiieee 55,447 0.33
705 Koninklijke DSM NV ..o 139,589 0.83
4,285 Koninklijke KPN NV ... 11,698 0.07
6,900 Koninklijke Philips NV ......cooiiiiiii e 226,078 1.35

960 NN Group NV e 45,706 0.27

435 Prosus NV ..o, 31,986 0.19

155 QIAGEN NV e 7,593 0.05

250 Randstad NV ... 15,010 0.09

570 Signify NV oo 23,245 0.14

2,110 Stellantis NV ......ooiiiie e 35,207 0.21
510 STMicroelectronics NV ........cccoccviiiiieiiiiiieee e . 22,318 0.13
170 Wolters KIUWET NV ... 17,612 0.11

1,472,742 8.81
Norway: 0.84% (30 June 2021: 0.93%)

295 AdEVINTA ASA e e e a e e e ra—raaas 3,451 0.02

2,025 DNB Bank ASA . 40,789 0.24

455 Gjensidige FOrsikning ASA ... 9,710 0.06

330 MOWI AS A e e e e e e e e e e e e e e e a e e e e e e anans 6,868 0.04

150 Nordic Semiconductor ASA .... . 4,451 0.03

3,995 NOISK HYdro ASA .ottt e a e 27,695 0.17
1,320 OFKIA ASA ettt ennea e 11,631 0.07
30 Salmar ASA 1,819 0.01
140 Schibsted ASA 4,748 0.03
2,340 STOrebrand ASA ... 20,656 0.12
150 Telenor ASA 2,073 0.01
150 Yara International ASA 6,656 0.04
140,547 0.84

Poland: 0.08% (30 June 2021: 0.08%)

105 Bank Polska Kasa Opieki SA ...t 2,795 0.02
35 CD Projekt SA 1,473 0.01
30 Dino Polska SA . 2,404 0.01
45 KGHM Polska MIedZ SA .......oooiiiieiie et 1,369 0.01

360 Powszechna Kasa Oszczednosci Bank Polski SA ............ccooooviviviiiiiiiiiiiiee, 3,529 0.02

265 Powszechny Zaklad Ubezpieczen SA ..., 2,044 0.01

13,614 0.08
Portugal: 0.03% (30 June 2021: 0.02%)
245 Jeronimo Martins SGPS SA ... 4,925 0.03
4,925 0.03
Spain: 3.87% (30 June 2021: 4.36%)
60 ACCIONA SA oot e e e e e e e e aa e e e aernaaaaaes 10,086 0.06
40 AENA SIME SA ... a e e ar—aaas 5,552 0.03

585 Amadeus IT Group SA . 34,889 0.21

9,010 Banco Bilbao Vizcaya Argentaria SA ... 47,303 0.28

12,280 Banco de Sabadell SA ... 7,267 0.04
27,460 Banco Santander SA . 80,746 0.48
1,090 Bankinter SA ... e 4,915 0.03
9,095 CaixaBanK SA ... 21,955 0.13
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Spain: 3.87% (30 June 2021: 4.36%) (continued)
140 Cellnex Telecom SA ... 7,165 0.04
2,100 EDP Renovaveis SA ... 45,990 0.28
403 Ferrovial SA ................ 11,107 0.07
560 Grifols SA ....... 9,450 0.06
15,125 Iberdrola SA .......coooiiiiiii. 157,451 0.95
4,090 Industria de Diseno Textil SA ...... 116,688 0.70
285 Inmobiliaria Colonial Socimi SA ..........cccceeiieeenne 2,351 0.01
2,840 International Consolidated Airlines Group SA 4,819 0.03
140 Merlin Properties Socimi SA .........ccccoiiiiiiieeeen. 1,340 0.01
395 Red Electrica Corp SA 7,515 0.04
1,765 Siemens Gamesa Renewable Energy SA ......... 37,189 0.22
8,670 TelEfONICA SA ... 33,397 0.20
647,175 3.87
Sweden: 4.85% (30 June 2021: 4.97%)
100 AAK AB ettt et e e s e e aae 1,897 0.01
365 AdATECN AB ...ttt et e st e e e e et e e e eneeaeenes 7,657 0.05
55 AFRY AB 1,362 0.01
865 ASSA ADIOY AB ...ttt abe e 23,204 0.14
870 Atlas COPCO AB ...ttt e e e e e e a e e e e eaanes 52,880 0.32
215 Avanza Bank Holding AB 6,937 0.04
55 Beijer REF AB .. ..o 1,057 0.01
690 BillerudKorsnas AB ... 11,440 0.07
105 Boliden AB 3,569 0.02
420 CaStellUm AB ...t naee s 9,945 0.06
165 Dometic Group AB ... e 1,906 0.01
810 Electrolux AB 17,268 0.10
1,330 EIEKEA AB ...ttt 14,797 0.09
1,160 B QT A et et e et e aeeeenneaeann 55,545 0.33
1,025 Essity AB 29,408 0.18
30 EVOIULION AB ... ettt 3,748 0.02
455 FADEGE AB ... et 6,697 0.04
25 Fastighets AB Balder .. 1,583 0.01
765 GEUNGE AB et 29,356 0.18
3,830 Hennes & Mauritz AB .......ooo i 66,244 0.39
850 Hexagon AB 11,859 0.07
425 HEXPOI AB ...ttt ettt e e et e et e e et e e et e e eaeeeeenneaeanns 5,007 0.03
230 HOIMEN AB ..ttt e et e e et e e enteeeenneaeanes 9,711 0.06
1,520 Husqvarna AB 21,384 0.13
475 INAUSEAVArden AB .........ooiiiiiii e 13,305 0.08
1,010 INAULrAdE AB ...ttt et 27,192 0.16
110 Investment AB Latour .. 3,939 0.02
585 Investor AB ................. 12,940 0.08
490 Kinnevik AB .......ccccoevieveiinenn. 15,360 0.09
40 L E Lundbergforetagen AB .... 1,974 0.01
450 Lifco AB oo 11,831 0.07
1,705 Nibe Industrier AB ..........ccccceueeen. 22,645 0.14
140 Nordic Entertainment Group AB .. 6,380 0.04
50 Sagax AB ..o 1,481 0.01
450 Samhallsbyggnadsbolaget i Norden AB .... 2,903 0.02
105 Securitas AB ........cooiiiiiiiie e 1,271 0.01
770 SINCH AB et 8,608 0.05
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Sweden: 4.85% (30 June 2021: 4.97%) (continued)

3,050 Skandinaviska Enskilda Banken AB ............ccccccvvvveinennnn. 37,281 0.22
270 SKanska AB .......oooiiiiie e 6,142 0.04
315 SKF AB .o s 6,562 0.04
710 Svenska Cellulosa AB SCA .......ccoiiiiieiieeee e 11,085 0.07

2,670 Svenska Handelsbanken AB ............c.ccccvvvvvvvvviviieeiiiiienennns 25,377 0.15
110 SWECO AB ..o 1,818 0.01
555 Swedish Orphan Biovitrum AB ...........ccccviiereieiiiiiieeeeeee 9,978 0.06
210 TEIE2 AB ..o 2,633 0.02

9,375 Telefonaktiebolaget LM EricSSON ........ccooovciiiiereeiniiiiieenn. 90,863 0.53

5,555 Teli@CO AB ..o 19,102 0.11
245 Thule Group AB ... 13,040 0.08
115 Trelleborg AB ......oooiiieieieie e 2,656 0.02

2,810 VOIVO AB .. 57,218 0.33

90 Wallenstam AB ... . 1,469 0.01
75 Wihlborgs Fastigheter AB ... 1,496 0.01
811,010 4.85

Switzerland: 15.78% (30 June 2021: 15.33%)
310 J e [=Telolo W €14 o 1N o 1 AN C TSSO PPRRRPRN 13,942 0.08
220 AICON INC ettt et e e e e e nnbee e eeees 17,143 0.10
80 Baloise Holding AG 11,512 0.07
5 Barry Callebaut AG 10,693 0.06
5 Belimo Holding AG 2,799 0.02
5 Bucher Industries AG . 2,176 0.01

1,005 Cie Financiere RiChemont SA ..........ouiiiiiiiiiiiiiiiiiiiee e, 132,832 0.79
250 C0Ca-COola HBC AG ...ttt e e 7,608 0.05

4,315 Credit Suisse Group AG .. . 36,947 0.22

65 DUFIY AG ettt et e et e e e e e 2,832 0.02
5 EMS-Chemie HOIdING AG ......oooiiiiiiiie et 4,927 0.03
15 Flughafen Zurich AG . 2,376 0.01
185 GalENICA AG ... e 12,239 0.07
25 GEDEIIE AG .t 17,980 0.11
36 Givaudan SA . 166,492 1.00
80 Helvetia HoldiNG AG .......oooiiii e 8,292 0.05

1,805 HOICIM LE e et e e e e 81,021 0.48

335 Julius Baer Group Ltd 19,780 0.12

45 Kuehne & Nagel International AG 12,786 0.08
550 Logitech International SA ... 40,808 0.24
75 Lonza Group AG . 55,127 0.33
3,065 NESHE SA e 376,973 2.25
4,545 NOVAIEIS AG ...ttt ettt e et e e et e e et eeenaeeesneeaeannens 352,139 2.11
35 Partners Group Holding AG .... 51,090 0.31
25 PSP Swiss Property AG ......... 2,743 0.02
1,345 Roche Holding AG ........... 492,096 2.94
30 Schindler Holding AG ...... 7,108 0.04

3 Siegfried Holding AG ........... 2,575 0.02
250 SIG Combibloc Group AG ... 6,143 0.04
420 Sika AG ... 154,111 0.92
95 Sonova Holding AG ......... 32,805 0.20

15 Straumann Holding AG ... 28,041 0.17

15 Swatch Group AG ........... . 4,039 0.02

85 Swiss Life HOIAING AG ......ooiiiiiiiiiie et 45,857 0.27
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
Switzerland: 15.78% (30 June 2021: 15.33%) (continued)
45 Swiss Prime Site AG ... 3,893 0.02
865 Swiss Re AG ............... 75,350 0.45
80 Swisscom AG ........ 39,731 0.24
30 Tecan Group AG ... 16,083 0.10
45 Temenos AG ......... 5,474 0.03
5,250 UBS Group AG ..... 83,197 0.50
10 VAT Group AG ...... 4,385 0.03
60 Vifor Pharma AG ......... 9,395 0.06
20 Zur Rose Group AG .............. 4,546 0.03
465 Zurich Insurance Group AG 179,689 1.07
2,637,775 15.78
United Kingdom: 18.19% (30 June 2021: 18.21%)
1,230 BIGrOUP PIC .. 21,228 0.13
210 Admiral Group Plc .... 7,896 0.05
95 ANLOfagasta PIC .......eeiiiiiiiie e 1,515 0.01
90 Ashtead Group PIC ........eeiiiii et 6,369 0.04
155 Associated British Foods Plc .... 3,707 0.02
5,340 ASIrAZENECA PIC ..ot 551,934 3.31
1,375 AUt Trader GroUP PIC .....oocoi it e e 12,119 0.07
650 Avast Plc 4,701 0.03
105 AVEVA Group PIC ..ottt ettt 4,257 0.03
10,435 AVIVA PIC .o 51,007 0.31
20,670 Barclays Plc 46,037 0.28
4,090 Barratt Developments PIC .........oooiiiiiiiiee e 36,438 0.22
150 BEIWAY PIC ... e 5,960 0.04
395 Berkeley Group Holdings Plc .... 22,465 0.13
955 British Land €0 PIC ......ooiiiiiiiiiiii et 6,040 0.04
675 BIVIC PIC .. 7,396 0.04
13,540 BT Group Plc .... 27,343 0.16
510 BUNZI PIC ... e 17,524 0.10
2,070 BUIDErTy Group PIC .....oooiiiiiiiiie et 44,810 0.27
185 Close Brothers Group Plc 3,094 0.02
935 Compass GroUp PIC .....c..uiiiiiiiiie e 18,386 0.11
2,495 ConVATEC GroUP PIC ..ottt e e e e e 5,740 0.03
675 Countryside Properties Plc .... 3,618 0.02
275 Croda International PIC ............coooiiiiiiiii 33,147 0.20
55 Dechra Pharmaceuticals PIC ................ueuiuiiiiiiiiiiiiiiiieiiiieee e 3,488 0.02
135 Derwent London Plc 5,491 0.03
5,605 D= To [=To B o PSR OURPUPPRRN 269,433 1.61
80 DIPIOMA PIC ..ottt ettt e e e et aaeaeenes 3,215 0.02
1,745 Direct Line Insurance Group Plc .. 5,799 0.03
880 DS Smith PIC .....eeeeiiiiiiiiiiee, 4,023 0.02
445 Electrocomponents Plc ............. 6,392 0.04
20 Games Workshop Group Plc .... 2,375 0.01
30 Genus PIC .....ooeviiiiiiiiieiee, 1,764 0.01
12,335 GlaxoSmithKline Plc .............. 236,032 1.41
385 Hargreaves Lansdown Plc .... 6,213 0.04
4,215 Hays PIC ......oooviiiiieeie 7,340 0.04
70 Hikma Pharmaceuticals Plc ... 1,850 0.01
305 HomeServe Plc ......cccccccueeeene 3,177 0.02
310 Howden Joinery Group PIC ........cueiiiiiiie et 3,327 0.02
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
United Kingdom: 18.19% (30 June 2021: 18.21%) (continued)

34,370 HSBC Holdings Plc ......... 183,660 1.10
435 IG Group Holdings Plc ..... 4,212 0.03
185 Inchcape Plc . 2,004 0.01

5,895 Informa Plc .......coooiiiiii . 36,271 0.22
50 InterContinental Hotels Group Plc . 2,847 0.02
395 Intermediate Capital Group Plc ..... . 10,322 0.06
4,780 ITVPIC oo 6,294 0.04
2,790 JD Sports Fashion Plc ..... 7,238 0.04
420 Johnson Matthey Plc ....... . 10,235 0.06
4,995 Kingfisher Plc .........cccccceee. . 20,126 0.12
1,075 Land Securities Group Plc ...... . 9,941 0.06
18,875 Legal & General Group Plc ..... . 66,881 0.40
125,740 Lloyds Banking Group Plc ................ . 71,586 0.43
800 London Stock Exchange Group Plc .. . 66,031 0.39
975 LondonMetric Property Plc ............... . 3,291 0.02
8,135 M&G PIC ... . 19,330 0.12
4,295 Marks & Spencer Group Plc ... . 11,837 0.07
2,385 Melrose Industries Plc ............ . 4,542 0.03
925 Mondi Plc ......coceveiiniene 20,117 0.12
9,145 Natwest Group Plc .......... 24,583 0.15
165 Next PIC .......cooveeeiiiens 16,017 0.10
345 Ocado Group Plc ............. 6,895 0.04
2,780 Pearson PIC ...........cccuveeees 20,304 0.12
70 Pennon Group Plc ........... 973 0.01
595 Persimmon Plc ....... . 20,240 0.12
1,745 Phoenix Group Holdings Plc ...... . 13,576 0.08
625 Primary Health Properties Plc .... 1,127 0.01
5,085 Prudential Plc . 77,189 0.46
2,450 QuilterPlc ................l . 4,333 0.03
1,325 Reckitt Benckiser Group Plc ... . 100,085 0.60
4,095 RELXPIC ..oooiiiiiiiiiieiiieeee . 117,153 0.70
630 Rentokil Initial Plc ............ 4,382 0.03
760 Rightmove Plc ................. . 7,196 0.04
415 RIO TINTO PIC ... e e 24,180 0.14
545 ROYAI Ml PIC .. 3,285 0.02
1,290 Sage Group Plc .. . 13,100 0.08
195 SCRIOAEIS PIC ...oeiiiiiieiiieie ettt 8,268 0.05
2,410 SEGIO PIC oot 41,233 0.25
220 Severn Trent Plc . 7,722 0.05
1,090 SMith & NEPNEW PIC ... 16,793 0.10
55 SPECHS PIC ...ttt e e e e e 2,396 0.01
40 Spirax-Sarco Engineering Plc .... . 7,646 0.05
1,695 St JamMES'S Place PIC ......ooiiiiiiiiiiie e 33,987 0.20
3,055 Standard Chartered PIC ..........cooiuiiiiiiie e 16,316 0.10
4,460 Standard Life Aberdeen Plc .... . 12,797 0.08
265 Tate & LYIE PIC ... 2,088 0.01
6,765 Taylor WImpPeY PIC .....coieeeieee e 14,141 0.08
176 Travis Perkins Plc 3,259 0.02
2,875 Tritax Big Box REIT Plc 8,526 0.05
6,055 UNIIEVET PIC ...t e e e nee e e e 284,538 1.70
175 UNITE GroUP PIC ..ottt 2,315 0.01
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.95% (30 June 2021: 99.88%) (continued)
Equities: 99.95% (30 June 2021: 99.88%) (continued)
United Kingdom: 18.19% (30 June 2021: 18.21%) (continued)
1,070 United Utilities Group Plc ... 13,878 0.08
1,865 Virgin Money UK Plc ...... 3,949 0.02
33,025 Vodafone Group Plc .... 44,156 0.26
70 WhHItBIrEad PIC ... 2,497 0.01
3,040,538 18.19
Total EQUIIES ........eeiiiiieie e 16,709,785 99.95
Total Transferable Securities ..................c.ccccoeee, 16,709,785 99.95
Financial Derivative Instruments: 0.00% (30 June 2021: Nil)
Futures Contracts: 0.00% (30 June 2021: Nil)
Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
23,445 469 Euro Stoxx 600 Long Futures Contracts Expiring December
20270 e a e ns 222 0.00
Net unrealised gain on futures contracts ......................... 222 0.00
Total Financial Derivative Instruments ............................ 222 0.00
Fair Value % of Net
EUR Assets
Portfolio of Investments ... 16,710,007 99.95
Other Net ASSetS ..........oooooiiiiiiiiieeeeeeeee s 7,594 0.05
NEt ASSELS ...t 16,717,601 100.00

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.94
Other CUITENT ASSELS ........eiiuiiiiiiiii et 0.06
TOtAI ASSEES ... 100.00
Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%)
Equities: 99.94% (30 June 2021: 99.78%)
Bermuda: 0.17% (30 June 2021: 0.17%)
1,260 THS MarKit LE ....eeeeeiiieecieee e 167,479 0.15
1,080 INVESCO LEA .ot 24,862 0.02
192,341 0.17
Ireland: 3.01% (30 June 2021: 2.39%)
1,680 Accenture Plc .... 696,444 0.60
240 AON PIC i 72,134 0.06
7,200 Johnson Controls International Plc 585,432 0.51
14,520 MEAIONIC PIC ... 1,502,094 1.31
960 Pentair Plc . 70,109 0.06
2,580 Trane Technologies PIC ........cooouiiiiiiiiie e 521,237 0.45
120 Willis TOWErs WatSON PIC ..........uuuiiii s 28,499 0.02
3,475,949 3.01
Jersey: 0.08% (30 June 2021: 0.07%)
540 APLIV PIC e e s 89,073 0.08
89,073 0.08
Switzerland: 0.18% (30 June 2021: 0.27%)
780 ChUbb Lt ..o 150,782 0.13
420 GarMIN LA oo e 57,191 0.05
207,973 0.18
United Kingdom: 0.01% (30 June 2021: 0.06%)
840 Nielsen HOIdINGS PIC ... 17,228 0.01
17,228 0.01
United States: 96.49% (30 June 2021: 96.82%)
12,780 Abbott Laboratories ........ 1,798,657 1.56
17,340 AbbVie Inc .......ccoevveenen. 2,347,835 2.03
120 ABIOMED Inc ................. 43,100 0.04
2,340 Activision Blizzard Inc ..... 155,680 0.13
5,700 Adobe INC ... 3,232,242 2.81
7,380 Advanced Micro Devices Inc ... 1,061,982 0.92
720 Aflac InC ....oovvveiiiiieeen. 42,041 0.04
3,120 Agilent Technologies Inc .... 498,108 0.43
960 Akamai Technologies Inc ... 112,358 0.10
480 Albemarle Corp .....ccccoeeiiiiiiiiaeeiiees 112,210 0.10
60 Alexandria Real Estate Equities Inc .... 13,378 0.01
180 Align Technology InC .........ccocveeenenen. 118,292 0.10
1,642 Alphabet Inc 'A’ Shares ...... 4,756,940 4.13
1,581 Alphabet Inc 'C' Shares .. 4,574,766 3.97
4,020 American Express Co ............... 657,672 0.57
120 American Water Works Co Inc .... 22,663 0.02
180 Ameriprise Financial Inc ........... . 54,299 0.05
4,200 AMErSOUrCEBEIGEN COrP ..oouviiiiiiiieiitie ettt ettt 558,138 0.48
5,100 Amgen Inc 1,147,347 0.99
540 ANSYS Inc 216,605 0.19
480 Anthem Inc 222,499 0.19
4 Apartment INcome REIT COrp .....uveviiiiiiiiiiiiee et 219 0.00
4 Apartment Investment and Management Co ... . 31 0.00
43,620 APPIE INC s 7,745,603 6.72
5,160 Applied Materials INC .........ooiiie e 811,978 0.70
1,200 Arista Networks Inc 172,500 0.15
240 Arthur J Gallagher & Co 40,721 0.04
3,540 ATET INC ettt ettt et e b et ne e e 87,084 0.08
1,380 Autodesk Inc . 388,042 0.34
2,220 Automatic Data Processing INC .........cooiiiiiiiiiiiiiiiiiee e 547,408 0.47
9 AULOZONE INC ... 18,868 0.02
240 AvalonBay Communities Inc .. . 60,622 0.05
67,020 Bank of AMEriCa COMP .....cccuviiieee ittt e e e e e e e saaae e e e e 2,981,720 2.59
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%) (continued)
Equities: 99.94% (30 June 2021: 99.78%) (continued)
United States: 96.49% (30 June 2021: 96.82%) (continued)

6,060 Bank of New York Mellon Corp 351,965 0.30
1,980 Becton Dickinson and Co 497,930 0.43
360 BESt BUY CO INC ..ot 36,576 0.03
1,800 BIOGEN INC ...t e e e 431,856 0.37
30 Bio-Rad Laboratories Inc 22,667 0.02
120 BiO-TECHNE COF ... 62,081 0.05
960 BIACKROCK INC ..t e e e et e e e e e e eanaees 878,938 0.76
204 Booking Holdings Inc . 489,443 0.42
720 BOIGWarNEI INC ..ottt et e e e e e e e e e e eennees 32,450 0.03
660 (2 To Ty (o T o o] 0 =Ty (=TS [ oS 76,019 0.07
12,120 Boston Scientific Corp ... 514,858 0.45
13,800 Bristol-Myers Squibb Co 860,430 0.75
360 Broadridge Financial Solutions INC ...........ooiiiiiiiii e 65,815 0.06
1,320 Cadence Design Systems Inc 245,982 0.21
1,920 Capital One FINancial Corp ......c.uueiiiiiiiiiiiiii et 278,573 0.24
2,040 Cardinal Health INC ......ccuviiiiieecee e e 105,040 0.09
2,760 Carrier Global Corp ... 149,702 0.13
2,400 Caterpillar INC ......veeeeeeec e e e 496,176 0.43
120 Cboe Global MarketS INC ...........uuuiuiuiiie e eeees 15,648 0.01
1,080 CBRE Group Inc 117,191 0.10
480 Ceridian HCM HoldiNg INC ......eiiiiiiiiiiee e 50,141 0.04
180 (07214 0 1= B 7]y o PR UPPTSRPR 16,717 0.01
960 CH Robinson Worldwide Inc 103,325 0.09
120 Charles River Laboratories International INC .............ccccccueuieiiiiiiiiiiiiiiiiiienns 45,214 0.04
6,060 Charles SChWwab COrp .....uiiiiiiiiiiiiiee e e e e e e e e e e e esnanes 509,646 0.44
300 Charter Communications Inc ... 195,591 0.17
720 Church & DWight CO INC ...coiiiiiiiiiiiieeeee e 73,800 0.06
60 (03101 ¢= E- 3 07 ]y o N TS PEERN 26,590 0.02
34,440 Cisco Systems Inc ... 2,182,462 1.89
16,320 (@31 1Te] {101 o 11 [ Lo OSSO PRSPPR 985,565 0.85
360 CitriX SYSIEMS INC ..o 34,052 0.03
420 Clorox Co 73,231 0.06
1,140 CIME GIrOUP INC .eeieiiiiie ettt et e et e e e enteaeenneeaean 260,444 0.23
3,180 Colgate-Palmolive CO ........cooiiiiiiiieiiiee et 271,381 0.24
900 Comcast Corp ............... 45,297 0.04
540 Comerica Inc .... 46,980 0.04
3,720 Conagra Brands Inc ... 127,038 0.11
480 CopartInc .....cccvveeeennne 72,778 0.06
600 Costco Wholesale Corp .. 340,620 0.30
1,080 Crown Castle International Corp . 225,439 0.20
4,500 CSX COrpP cvveveeeiieeeiee e 169,200 0.15
6,480 CVS Health Corp .... 668,477 0.58
240 DaVita Inc ............... 27,302 0.02
1,440 Deere & Co .....cccceeuueeen 493,762 0.43
2,160 DENTSPLY SIRONA Inc ... 120,506 0.10
180 Dexcom INC ....covvvvvvvvviiiiiiiiene, 96,651 0.08
360 Discover Financial Services .... 41,602 0.04
660 Dover Corp ....... 119,856 0.10
960 DR Horton Inc ......... 104,112 0.09
1,140 Duke Realty Corp .... 74,830 0.06
6,720 EBAY INC e 446,880 0.39
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net
Holding Investment UsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%) (continued)
Equities: 99.94% (30 June 2021: 99.78%) (continued)
United States: 96.49% (30 June 2021: 96.82%) (continued)

1,800 ECOIAD INC ... 422,262 0.37
5,160 Edwards Lifesciences Corp ... . 668,478 0.58
840 EIeCtroniCc ArtS INC ....ooiiiieec e 110,796 0.10
4,320 ELN LY & €O ittt et aneaas 1,193,270 1.03
180 Enphase Energy Inc . 32,929 0.03
120 EQUIfAX INC .. 35,135 0.03
840 EQUINIX INC e e 710,506 0.62
660 Equity Residential 59,730 0.05
60 Essex Property Trust Inc 21,134 0.02
720 Estee Lauder CO INC .....ooouiiiiiiiie e 266,544 0.23
1,560 Etsy Inc . 341,546 0.30
540 EVErsource ENErgy ......coooeiiiiiiiii e 49,129 0.04
780 [ Y o] o I 7oy o USRS 45,053 0.04
840 Expeditors International of Washington Inc ... . 112,804 0.10
300 Extra Space Storage INC ........ocueviiiiiiiiiii e 68,019 0.06
960 FaStENal O ....coiiiiiiiiieie e 61,498 0.05
240 Federal Realty Investment Trust . 32,717 0.03
780 Fidelity National Information Services INC ...........ccccoviieiiiiieiiiiecee e, 85,137 0.07
3,240 Fifth Third BanCOIP .......ooiiiiiieiii e 141,102 0.12
480 First Republic Bank . 99,125 0.09
1,560 FIrStENEIGY COMP ...eiiiiiiieiiiee ettt e e 64,880 0.06
900 FISEIV INC ittt e e e e e nnes 93,411 0.08
120 FleetCor Technologies Inc .. . 26,861 0.02
600 FIMC COIP ittt ettt ettt e et e e et eeeeneeeeannes 65,934 0.06
3,360 FOrd MOLOT €O ...t 69,787 0.06
420 Fortinet Inc . 150,948 0.13
780 Franklin RESOUICES INC .......oviiiiiiiii e 26,122 0.02
240 GANET INC .ottt asesssssesesesasesesesnnnnees 80,237 0.07
60 Generac Holdings Inc . 21,115 0.02
2,640 General MillS INC .....oooiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeee ettt e e e e e 177,883 0.15
2,520 GENEIAl MOOIS €O ..eiiuiiiiiiiiiee ettt ettt e e e e 147,748 0.13
180 Genuine Parts Co . 25,236 0.02
2,400 Gilead SCIENCES INC .....ooeeiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeee ettt 174,264 0.15
300 Global PAymeNnts INC .......c..eiiiiiiiiiiiie et 40,554 0.04
1,500 Goldman Sachs Group InC ........cccc...... 573,825 0.50
780 Hartford Financial Services Group Inc ... 53,851 0.05
1,080 Hasbro INC ..o . 109,922 0.10
840 Henry Schein Inc ............ . 65,125 0.06
780 Hershey Co ........... . 150,907 0.13
16,980 Hewlett Packard Enterprise Co . .. 267,775 0.23
2,160 Hologic INC ..o . 165,370 0.14
1,080 Home Depot Inc 448,211 0.39
2,460 Host Hotels & Resorts Inc .. . 42,779 0.04
11,940 HP INC e . 449,780 0.39
60 Humana Inc 27,832 0.02
4,740 Huntington Bancshares Inc ... . 73,091 0.06
240 IDEXX Laboratories Inc ......... . 158,030 0.14
1,500 lllumina Inc 570,660 0.49
360 Incyte Corp . 26,424 0.02
1,260 Ingersoll Rand Inc .......... . 77,956 0.07
5,820 1) G I O] o PSPPSR UPRPRPPR 299,730 0.26
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%) (continued)
Equities: 99.94% (30 June 2021: 99.78%) (continued)
United States: 96.49% (30 June 2021: 96.82%) (continued)

1,740 Intercontinental EXChange INC .........oooiiiiiiiiiiii e 237,980 0.21
900 International Business Machines Corp 120,294 0.10
2,280 International Flavors & Fragrances Inc 343,482 0.30
1,920 Interpublic Group Of CO INC ....ceeeiiiiie e 71,904 0.06
2,280 Intuit Inc 1,466,542 1.27
1,020 INtuitive SUrgICal INC .......oiiiii e e 366,486 0.32
720 IQVIA HOIAINGS INC .o 203,141 0.18
120 Jack Henry & Associates Inc ... 20,039 0.02
12,360 JPMOrgan Chase & CO ......ueeiiiiiiiiiiieiee et e e e e 1,957,206 1.70
1,920 JUNIPer NEtWOrKS INC ..o, 68,563 0.06
4,200 KeyCorp 97,146 0.08
1,320 Keysight Technologies INC ..........oeiiiiiiiiiiii e 272,593 0.24
1,620 KIimco ReaItY COIP ...ttt e e 39,933 0.03
420 KLA Corp 180,646 0.16
3,960 Kraft HEINZ €O ...t 142,164 0.12
660 L Brands INC .....ooiiiiiiiee ittt 46,061 0.04
1,500 Lam Research Corp 1,078,725 0.93
240 Lamb Weston HoldiNgS INC ... 15,211 0.01
900 LOWE'S €O INC .ttt e et e e e e et e e e e e e nnnees 232,632 0.20
120 M&T Bank Corp 18,430 0.02
120 MarketAxess HoldINGS INC ....oooiiiiiiiii e 49,352 0.04
1,440 Marsh & McLenNan CoO INC ........uuuuuiuiiiiiii e aaasaeaeneaees 250,301 0.22
840 Masco Corp 58,985 0.05
6,600 [V =153 G or= 1 (o I [T PPPPPPPPTUTPPRRRRt 2,371,511 2.06
720 1V E= 1 o] d W €T o 0T o I 1o oSO PR 95,220 0.08
1,740 McCormick & Co Inc .. 168,101 0.15
1,020 MCDONAIA'S COMP ..eeieeiiiiiiie ettt e e e e e e e e e e e e s st nae e e e e e eennnnes 273,431 0.24
1,200 MCKESSON COIP ettt ettt e e e e et e e e e e e et ee e e e e ennnees 298,284 0.26
20,640 Merck & Co Inc 1,581,850 1.37
6,360 Meta PlatformS INC .....evviiiiiieiiieeeeeeeeeeeeeeeeeeeeeee ettt 2,139,186 1.85
77 Mettler-Toledo International INC ..........cccuviiiiiiiiii e 130,685 0.1
1,500 Micron Technology Inc 139,725 0.12
60 Mid-America Apartment Communities INC ...........ccooiiiiiiiiii e 13,766 0.01
1,440 MOAEINA INC ... 365,731 0.32
3,600 Mondelez International Inc ...... 238,716 0.21
19 Monolithic Power Systems Inc .............. 9,373 0.01
720 Monster Beverage Corp .......... 69,149 0.06
1,200 Moody's Corp ................ 468,696 0.41
7,200 Morgan Stanley . 706,752 0.61
720 Motorola Solutions Inc ... 195,624 0.17
420 MSCIINC .ooeeiiiee 257,330 0.22
720 Nasdaq Inc ....... 151,207 0.13
720 Netflix Inc .....cocovvvennnennn. 433,757 0.38
3,840 News Corp 'A' Shares ... 85,670 0.07
1,260 News Corp 'B' Shares ... 28,350 0.02
4,140 NIKE INC ....oeviiiiiain. 690,014 0.60
1,320 Northern Trust Corp ... 157,885 0.14
3,120 NortonLifeLock Inc ..... 81,058 0.07
16,380 NVIDIA Corp ........... 4,817,522 4.18
8 NVR Inc ........... 47,271 0.04
11,700 (O] = Tor LI 0 o] o TSR OPPEPRRN 1,020,357 0.88
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net
Holding Investment UsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%) (continued)
Equities: 99.94% (30 June 2021: 99.78%) (continued)
United States: 96.49% (30 June 2021: 96.82%) (continued)

780 Organ0oN & CO ..ottt 23,751 0.02
780 Otis Worldwide Corp . 67,915 0.06
1,200 PACCAR INC ittt ettt et 105,912 0.09
960 PaYChEX INC ..ot 131,040 0.11
120 Paycom Software Inc 49,823 0.04
3,780 PayPal Holdings Inc 712,832 0.62
1,020 People's United Financial INC ........coooeiiiiiiiii e 18,176 0.02
3,000 PepsiCo Inc 521,130 0.45
540 PerkinElmer Inc 108,572 0.09
33,900 PFIZEEN INC e 2,001,795 1.73
1,740 PNC Financial Services Group Inc .. . 348,905 0.30
60 (e To ) 07T o PRSP UEP 33,960 0.03
240 PPG INAUSIES INC ... 41,386 0.04
8,280 Procter & Gamble Co . 1,354,442 1.17
2,400 ProlOgis INC ..ottt e e e et e e e e e e e e anee 404,064 0.35
420 PTC INC et 50,883 0.04
480 Public Storage ... . 179,789 0.16
780 PUREGIOUP INC et e e e e e e e nee e e e ennnes 44,585 0.04
840 PVH COIP ettt e et e e et e e e nee e e nnes 89,586 0.08
5,760 QUALCOMM Inc . 1,053,331 0.91
240 Quest DIagnOoStCS INC ....coiiiiiiiiiiieieie e 41,522 0.04
240 RaIPh LAuren COrp .......oooiiiiiiiii ettt 28,526 0.02
360 Raymond James Financial Inc .. . 36,144 0.03
1,680 Realty INCOME COIP ...oeiiiiiiiiiee ettt e e e e e e 120,271 0.10
300 REGENCY CENLEIS COMP .....veiieiiiiieiieie ettt ettt 22,605 0.02
1,080 Regeneron Pharmaceuticals Inc .. . 682,042 0.59
360 REPUDIIC SEIVICES INC ..t 50,202 0.04
420 RESMEA INC ...t et e e et e e neea s 109,402 0.09
360 Robert Half International Inc .. . 40,147 0.03
360 Rockwell Automation INC ... 125,586 0.11
180 ROSS SEOr€S INC ....eeiiiiiieeeiee e 20,570 0.02
2,460 S&P Global Inc . 1,160,948 1.01
8,460 SAlESFOrCE.COM INC ..vveiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeee et as 2,149,939 1.86
240 SBA CommUNICAtIoNS COIP ...uvvviiiieeeiiiiiiiee e et e e e e et e e e e e e e e e e enaeneeas 93,365 0.08
960 SErVICENOW INC ...uuviiiiiiiiiiiiieeeeeeeeeeeeeeeee e eeeeeees . 623,146 0.54
600 Sherwin-Williams Co ......cooivviiiiiiiieiiiie e . 211,296 0.18
1,260 Simon Property Group Inc .. . 201,310 0.17
1 SL Green Realty Corp ........... . 72 0.00
1,260 Stanley Black & Decker Inc ... . 237,661 0.21
540 StarbuCKS COrP oo . 63,164 0.05
2,580 State Street Corp . . 239,940 0.21
900 SHIYKEE COMP .ttt . 240,678 0.21
180 SVB Financial GroUp ........cooooieieeieeeeiieiee e . 122,083 0.11
1,620 Synchrony Financial ..............cooiiiiiiiiiii e . 75,152 0.07
900 SYNOPSYS INC ..o . 331,650 0.29
1,080 SYSCO COIP ittt ettt . 84,834 0.07
1,620 T Rowe Price Group INC ....occuvviiieieee e . 318,557 0.28
300 Take-Two Interactive Software INC ........ccccoeeeeiiiiiiiiiiiiiccc, . 53,316 0.05
1,560 TaPESIY INC .o . 63,336 0.05
1,020 Target COMP oo . 236,069 0.20
120 TEIEFIEX INC ..t 39,418 0.03
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021
(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.94% (30 June 2021: 99.78%) (continued)
Equities: 99.94% (30 June 2021: 99.78%) (continued)
United States: 96.49% (30 June 2021: 96.82%) (continued)

2,657 LIS = T e PPN 2,807,864 2.44
2,520 Thermo Fisher Scientific Inc .... 1,681,445 1.46
1,500 LIRS e TN o o PRSPPI 113,880 0.10
1,740 Truist FINANCIal COMP ..ooiiiieiiiiiee et e e 101,877 0.09
2,460 Twitter Inc 106,321 0.09
240 Tyler TEChNOIOGIES INC ......oviiiiiiiiiiiie e 129,108 0.11
960 TYSON FOOAS INC ..o 83,674 0.07
600 UDR Inc 35,994 0.03
1,200 United Parcel SErviCe INC ..........ooevviiiiiiiiiiiieiieeeeeeeeeeeeeeeeeeeeeeeeeeee e 257,208 0.22
4,800 UnitedHealth Group INC .....cooieiiieieee e 2,410,271 2.09
3,780 US Bancorp 212,323 0.18
1,200 BV 01 €= TS [ o PPN 61,344 0.05
240 VErSIGN INC et e e e e et e e e e e e e ennnees 60,917 0.05
960 Verisk Analytics Inc 219,581 0.19
3,360 Verizon Communications INC .........oooviiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 174,586 0.15
540 Vertex Pharmaceuticals INC ... 118,584 0.10
780 VF Corp 57,112 0.05
2,460 Viatris Inc 33,284 0.03
12,900 R4 ET= T [ Lo RSO RPRPSRI 2,795,559 2.43
2,940 Walgreens Boots Alliance Inc .. 153,350 0.13
9,000 Walt DISNEY CO ..ttt ettt et e e 1,394,010 1.21
420 Waters Corp 156,492 0.14
1,560 Welltower Inc 133,801 0.12
180 West Pharmaceutical Services INC ... 84,422 0.07
1,500 WEYEINAEGUSET CO ...ttt et 61,770 0.05
180 Whirlpool Corp 42,239 0.04
960 XYIEM INC ettt et e et eas 115,123 0.10
420 YUM! Brands INC ...oooooiiiiiiiiiiieeeeeeeeeeeeeeeeeee et 58,321 0.05
60 Zebra Technologies Corp 35,712 0.03
660 Zimmer Biomet HOIdINGS INC ..oooiiiiiieie e 83,846 0.07
300 Zions Bancorp NA .o 18,948 0.02
1,440 P4 o111 1= 31 | o2 PRSP 351,403 0.30
111,352,833 96.49

Total EQUILIES ........ooiiiiiiiiii e 115,335,397 99.94

Total Transferable Securities ........................... 115,335,397 99.94
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2021

(continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF
(continued)

Fair Value % of Net

uUsD Assets

Portfolio of INVEStMENtS ...............ovviiiiiiiiiiiiiiiiii e, 115,335,397 99.94
Other Net ASSEtS ......cccoooeiiiiieeeeeeeeeeeeeeeeeeeeeeee e 65,599 0.06
NEEt ASSELS ... 115,400,996 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 92.61
Other CUrrent ASSES .....ooiiiiiiiii e 7.39
TOtAl ASSEES .. 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF PORTFOLIO CHANGES

Franklin FTSE Brazil UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
VAIE SA ADR ...ttt ettt ettt e et e e etee e e e eateeebeeetreeetaeanteeereeereesneens 87,713 1,219,736
Petroleo Brasileiro SA ADR .......cooiiiiiie ettt ee et e eenteesaeenneeaneeas 61,779 626,315
Itau Unibanco Holding SA ADR 105,960 457,916
Petroleo Brasileiro SA ADR ... e e a e e 41,180 430,426
Banco BradesSCo SA ADR ...t e e e e e e e s eeaaeaaannraaeaaaaaas 104,641 390,122
B3 SA - Brasil Bolsa BalCao .........cocuiiiiiiiiiiiii et easaea e 135,500 300,670
Rede D'Or Sao Luiz SA ... 22,500 272,424
AMDEY SA ADR ...ttt e et e e te e teeeteeanteareeeaeeaneens 97,120 271,290
VB G S A ittt ettt ettt et e et e e et e ettt e tte et e eteeenteeanteanneeaneeeteeanteenneeanteenreeenneenees 33,400 225,848
=01 o] = LT RS T PP PPPPRNt 49,400 200,062
(LT TS P PPPTPP 100,500 197,622
Vibra Energia SA (VOtING MGNES) ....uiiiiiiiiiiiii it e e 38,700 189,488
PEIrO RIO SA oottt ettt e ettt et et e e bt e reeetteabeeenreebaeenreeaneeanreas 45,400 186,307
Natura & Co HOIAING SA ...ttt ee e e e st e et e steeenteesneeanseesnneesneeanneesrenas 21,700 165,179
MaQGAazZINE LUIZA SA ...ttt e e e e e ettt eae e e s reaaeaaaannrraeaaaaaas 64,800 159,424
T2 Lo TS AN PP 16,900 153,735
Notre Dame Intermedica PartiCipacoes SA .......oooiiiiiiiiiiiiiiiiii e e e e e 11,700 149,563
L0JaS RENMNET S ittt ittt ettt ettt et e sttt sttt e e e s e e r e e e e e eneeas 24,760 146,825
UBS SA AD R ..ttt et s ettt e et it e st e et et et e ant e et e e anee et eeanneenneanneenreeanreennes 10,400 140,254
LocCaliza ReNt @ Car SA ...t e e e e e e e e e e s eeaaeaaannreaaaaaaas 13,200 124,437
LTt e  TU ISP 24,100 114,627
(O L= LIS PPN 26,500 108,166
Banco do Brasil SA 18,500 100,950
Banco Bradesco SA 31,800 100,438
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
VI8 SA ADR ..ottt ee st ate et teeteeanteennee e teearteanteeaneeenreennneeneeanes 25,676 343,096
D Lo PP PP 5,007 208,878
Petroleo Brasileiro SA ADR ... e e e a e eeesnreaeanaeas 16,059 164,506
Petroleo Brasileiro SA ADR ..o 11,282 118,631
Itau Unibanco HoldING SA ADR ...ttt e e e e e e e e e s eaaaeaaanes 28,200 115,277
Banco BradesCo SA ADR .....cceiiiiiiiieiie ettt et st et e et e e aneeaneenneenneeanns 27,769 98,702
(0101 LS T PP 17,800 74,379
B3 SA - Brasil Bolsa BalCao ..........cooiiiiiiiiiiiiiie et a e 35,900 73,723
AMDEY SA ADR ..ttt et e st et e e e et e st e e anteanreennneenreennneanreeaneas 25,900 73,530
WEG SA oottt ettt ettt e teeeat e e bt e etreeetae e beeateeenreeenteeereeaneas 8,500 49,973
L= TUEST= TR T AN 26,700 46,889
SUZANO SA .ottt ettt e e e e tt e —e et eebeeateeeteeenbeeabeeanreesreaan 4,600 45,669
IBS SA ADR ..ttt et tteanteete e e teeaneeanreennneenteennteanreeaneas 3,539 44,104
Cia de Saneamento dO Parana ..........ccoiiuieiiiiiieiie e esieesee e e siee s e esieeeseesneeaneeesneeenneeas 10,800 37,639
Natura & Co HOldING SA it si e et e st e e snr e e s eeaeneeas 5,800 31,279
Banco do Brasil SA ........ 5,300 29,686
Notre Dame Intermedica Participacoes SA 2,700 29,363
(LYo LTI PSP 6,400 29,271
BanCO BradeSC0 SA ....iiiiiiiiiiiteiie st ettt e st e et ee st e e st e e st e et e st e e sneeennre st e anneearneenneeeneeenns 9,000 27,531
Localiza Rent a Car SA .. 3,000 27,131
O ST AN OO PP 4,900 26,569
RE1I8 DrOgasil S A ...ttt e e e et eeae e e e e eeeaea e e rraaeaaannaraaaaas 6,400 26,231
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin FTSE China UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
Tencent HOlAINGS LA ... ..uiiiiiiiiit ettt e et e e st e e s e e s e e e snb e e snbeeeaneneas 127,500 8,019,271
Alibaba Group HoldiNg Ltd ... 304,200 6,796,890
=T (U = T PP 83,400 2,610,925
China Construction Bank COMP ....ciiiiiiiiiiiiiie et e e e e e e e e e e s e s eaaeeasnnneeeaaaas 1,992,000 1,425,939
(ST 1] T TV I =Y o g Yo oY PP 107,400 1,390,872
Wuxi Biologics Cayman INC .........eiiiiiiiiiiiiii e e e e e s eeaaesssnbeeeeaaeaaannnees 75,900 1,179,101
NTO INC ADR ..ttt ettt ettt e et e et e e st e eateeeteeenseessseenseeeseeensaesnseaseeenneessaaas 27,683 1,134,636
Ping An Insurance Group Co of China Ltd ........cccoiiiiiiiiiiiiiiiei e 126,000 1,034,556
BaIdU INC ADR ...ttt ettt ettt e et e et e et e e et e e b e e reeenteeraeannas 5,922 972,300
Industrial & Commercial Bank of China Ltd ..........ccooiiiiiieiiiiiieecese e 1,679,000 951,384
Contemporary Amperex Technology Co Ltd 9,200 922,559
JD.com Inc 12,000 911,433
Xiaomi Corp 282,200 888,932
PindUOAUO INC ADR .....eiiiiieiiie ettt ettt et ettt et e e et e ebeeateeebeesnseaseeenneesneaas 7,925 757,663
XPENG INC ADR ..ttt e et e st e et e sseeesseeanteesseaenseesneeaseesnseeaneeanseesneeenneens 18,203 735,446
China Merchants Bank Co Ltd ... 80,500 665,841
[N T T o T I o PP 53,000 635,396
{2 0o 3 I o OO PP 18,000 593,029
BanK Of ChiNa LA ......oiuieiiiiiie ittt et ett et e e et e e b e ereesnaaesaeanns 1,625,000 576,858
NetEase Inc 5,568 533,671
Major Sales Shares Proceeds USD
Tencent HOIdINGS LA ...ooiiiiiiiiii ittt s e s e e e e e s e e esnneenns 28,600 1,762,288
Alibaba Group HoldiNg Ltd ......c.eiiiieiiieiieie et e e e st e enieesreeesneeaneesrneesseesnneenes 69,300 1,426,823
IIEBITUBIN ...ttt et ettt ettt et e et e et e e bt e eateeeseeenteesnsaeseeenseesnseanseanseas 18,900 637,513
INTO INC ADR ..ttt ettt et e st e et e steeeseesnteenseeenseesseeanseesneeenseesnseanneeanneenseaas 9,471 338,266
China Construction Bank COMP ....iiiiiiiiiiiiiiie it e e e e e e e e e s e eaasaasnneeeaaaaas 447,000 316,383
Wuxi Biologics Cayman INC .. ....iiiiiiiiiiieiieei e e s e s e s ee s e sneesneeesieesnneeans 15,900 246,103
Ping An Insurance Group Co of China Ltd ........cccoiiiiiiiiiiiiiiiei s 30,500 230,484
BaidUu INC ADR ...ttt ettt ettt e et e et e et e e et e eete e reeenbeebaeannas 1,310 213,791
China Merchants Bank Co Ltd 25,000 207,415
Li Auto INc ADR .........ccoveeunennen. 6,745 201,211
Industrial & Commercial Bank of China Ltd 348,000 193,424
{2 0o 3 I o PP PP 5,500 190,492
XPeng Inc ADR 4,618 190,309
JD.comInC ....ccocevennee. 4,600 182,310
Pinduoduo Inc ADR 1,587 159,767
DaE= o 1A 1K e o PP 57,400 159,534
ANTA SPorts ProdUCS LEd ...t e e e st e e e e e s eaaaeaaannnees 8,640 152,501
Geely Automobile HoldiNgs Ltd ........uiiiiiiiiiiiiii e 45,000 150,607
KWeIiChow Moutai €0 Ltd .....iiiiiieiiieiie et see et e st se e st e et eesneeeseeseneeesneesneesreeenneeas 500 134,776
Sanan OptoelectroniCs CO LA ......coiiiiiiiiiiii e e e e e e e e e e e seeeeeaaas 23,800 132,487
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin FTSE India UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
Reliance INUSHHES LA .....c.eiiiiiiiiiiiiie ittt e e e e s s e e eeanneeas 69,401 2,119,235
L (o T AT 8 (o T T PP PPPPPPPPT 79,282 1,747,041
Housing Development Finance Corp Ltd ... 38,500 1,360,625
Tata ConsultanCy SEervIiCES LEA .......eiiiiiiiiiiiii et e e e s eesieeeeanes 22,771 1,044,204
HINAUSTAN UNIlEVET LT ...ttt e e e e e e e e e e sneneeaaaaas 19,565 646,159
Adani TranSMISSION LI ......oiiieeiieiiieiie ettt e e sieesteeseeesreeeseesneeenseesnneenneeanee 24,128 598,000
AXIS BANK LEA ...ttt ettt e ete e e e enaaenreenes 50,066 505,179
Bajaj FIN@NCe Ltd ......oiiiiiiiiiiiii ittt e s 5,177 465,765
ASIAN PaiNts LA ...ttt e e e e s s e e s e e s e e s abneesanreeeas 9,950 416,738
Bharti AIEL LI ....cuiiieiiiiieciee ettt e et e e et e eteeenaeeetaesnbeeeseeenaenns 50,370 408,713
HDFC Life INSUrance €O Ltd ........eeiiieiiiiiie et sie et sie et seeestaesiaaneeesneeesneesneeennes 40,108 384,301
(O I =Yo7 o TqTo] o To | T A o P PPPPPP 23,958 349,902
Larsen & TOUDIO Ltd .....ccoiiiieiiiiiie ettt et e see et ee et e esneeaeeesntaenneeanneenreeanneens 15,201 343,468
Max Financial Services LEd ........ccuiiiiiiiiiiiiieiiiie it e e e st essiree s eesneeaeseneesannee 23,026 336,064
ICICT BANK LEA ...ttt ettt ettt e et e eteeeteeeebaesnseeseeenseesaneenseenas 34,389 321,266
Laurus Labs Ltd ... 35,032 305,177
TatA SEEI LEA ....viiiiiiiitieeieece ettt e et e e et e e e et e ebaeenreeaaas 17,619 295,596
Maruti SUZUKI INdi@ LEd ..ot e sie et esneeesneesnneesneeaneeesneeans 2,920 288,609
URraTech Cement LA ....oooiiiiiiiiiee et e e e et e e e e e sttt eaaaeesannneeeaaaaas 2,526 251,410
Titan Co Ltd 9,192 244,755
Major Sales Shares Proceeds USD
L3 8 o PPN 14,487 337,260
Reliance INAUSTHES LEA .ottt e e e et e e e e s s e aeeeanneeeeaaaas 8,712 277,828
Housing Development Finance Corp Ltd ..........oiiiiiiiiiiiiiiiiie i 4,869 181,241
Tata Consultancy Services LA ..........cooiiiiiiiiiiiiii e e e ee e e e s ssieereaaaeeannnees 2,848 143,213
HINAUStaN UNIIEVET LEA ... .ottt st e st e et esneeeeeesneeenneesnneesneeanes 2,460 86,357
AXIS BANK LEA ...ttt e ettt e et et eenaaereenes 6,385 66,764
Bajaj FINANCE Lt ......coiiiiiiiiiiii it e e e e e nees 647 62,435
=] = I AN (=Y 8 OO PPPPPTRPIN 6,293 58,893
ASIAN PaiNts LA ...t e e e e st e e et e e et reesreeaaannaaaas 1,338 58,369
HCL Technologies Ltd ... 3,232 54,036
Larsen & TOUDIO LT .......ooiiiiiiiiiiii ettt e e e e st eeaaaesnneeeeaaeeaanenneas 1,936 45,149
L0 [ = 7= o I PP 4,409 42,352
HDFC Asset Management Co Ltd .......c.uuiiiiiiiiiiiiii et e s e e e e eaa e 1,242 41,151
Bharti Airtel Ltd 14,480 40,259
QLI £ IS = I O OO ORI 2,026 37,916
THAN €O LA ..ttt et e et e et e e eteeeabe et aeeabeeeseeebeesnsaessaeenreennaas 1,186 34,190
URraTEeCh Cement Lt ......cceiiiieiiieitie ettt see et e s e et esieeesteesneeanneeaneeesneeenneennes 326 33,183
Wipro Ltd 3,672 32,958
Sun Pharmaceutical Industries Ltd 3,121 31,708
State Bank Of INGIA ....ooiieiiiiiiiii e e e e s e e 5,070 31,245
Maruti SUZUKI INI@ LA .....ooviiieieiiiecie ettt ee et eaaeeaaans 317 30,289
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin FTSE Korea UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
Samsung ElectroniCs €0 LEd .......eoiiiiiiiiiiie it e e e e s e e e e e s ainrreeaaa e 91,826 6,177,218
ez (e g1 [ Vo TSP PPPPTPP 12,543 5,247,391
KAKBOBANK COMP ...ttt ettt e e e e e ettt e e et e e et eeeaataaeeasseeesnseeesasseaaannes 61,494 3,325,291
SK BIOSCIENCE C0 LA ..iiiiiiiiiiiiiiiie ettt e e e e et e e e e e s sttt eaaessaanneaeeaaeaaaannneeaaaaans 9,707 2,250,045
(] S| S =Te! T o] [T 2K e T I (o PSP 11,544 1,674,904
|=Toge o (o3 =Y I O o T I o PP 4,206 1,644,925
HMM €0 LEA ittt ettt e et e et esst e et e enteesnteanseessneesneaanseesneeeseesnseennesaneeas 35,023 1,140,252
LR e T 5 {c PP PP OPPP 1,443 1,107,959
P AN ADYSS COMP . itiitiiitie ittt st et e sttt e e st e bt e st e ssteebeess e e sbeesnneesneeabeesnreeneesneeas 15,085 1,066,771
Samsung ElECtroniCS CO Ltd ........ieiieiiieiieeiie sttt ee et e see et e sneeesneesnneenneeeneeas 16,088 989,851
SK Hynix Inc 8,618 906,913
SKlnc ............. 3,628 806,667
NAVER Corp 2,242 768,686
[z LI O o= o I O o 31 8 (o PPN 91,728 581,424
(3621 T I 7oy o PP PPPPTPPPPRt 4,536 541,036
Samsung SDI Co Ltd .... 874 518,806
[ 07 =T o T 5 L PSP 768 497,693
LA aTe =TI o] (o) O o PP PPPPRN 2,314 434,092
{11 ToT o I o O 1,744 352,595
Kia Corp 4,282 313,257
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin FTSE Korea UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
Samsung ElECtroniCS CO Lt ......iiiieiiieiie i siie st siee e sieeseeesiee s eesneeaneesneeeneenns 760,863 48,808,061
INAVER COIP -ttt ettt et ettt et st e et st e e et esce st emeeseemeesaeeseeseencesneanseaneeneesmeannenneeneeses 27,051 9,735,969
SK Hynix Inc 103,879 9,356,200
Samsung Electronics Co Ltd 133,309 7,923,209
SAMSUNG SDI C0 LA .ttt ettt e et e st e et e seeaneesseeneeseeenneaneeneesneennans 10,607 6,920,223
[ 18 T 07 T o PP PRRPPTN 54,648 6,479,022
LG CREM L0 ..ttt ettt ettt et et et et et e et e sreene e b e et e sneenneaneennesreennens 8,844 6,334,913
LI Te F= I, To} (o e N PP 27,807 5,041,586
[0 =Y 1{oT o T PP OPPPPPPRPIN 19,872 4,478,989
NN o] o T TP POPPTRP 51,591 3,677,956
L1507 LR 13,009 3,656,602
KB Financial GroUP INC ....iiiiiiii ittt sr e st e e s e e s e s aseneesainee 77,777 3,556,878
Shinhan Financial Group Co Ltd ............ccccveoiiuiiiiiiiieiiiie e 99,831 3,314,830
Hyundai MODIS €0 LG ......eeueiitieie ittt e et e st e st eeesne e e s e anneaneenessneeneaneeneans 12,841 2,931,825
[ ==Y (o g Tt [ Lo PP PRPPNt 21,676 2,684,779
SKINNOVAION €0 LEA ...ttt e e st e e st e e e s eesanb e e snbeaesbneesannee 10,901 2,256,066
Hana Financial Group INC ......iiiiiiiiiii it e e s e s s e s eeseneees 57,856 2,191,187
Samsung BiologiCs C0 Lt ......coiiuiiiiiiiiiiiiie it e e e e 2,570 2,100,074
N[O Yo O T PPT PRI 3,309 2,046,912
LG Household & Health Care Ltd .... 1,663 2,038,454
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin Liberty Euro Green Bond UCITS ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost EUR
Spain Government Bond 1.00% 30/07/2042 ..........cccueeiiueeeeiieieeiieeeeiee e 3,000,000 2,987,892
Acciona Energia Financiacion Filiales SA 0.38% 07/10/2027 .......ccoiiiiiiiiiiiiiiieiiiiee s 2,000,000 1,993,155
Bundesobligation 0.00% 10/10/2025 ........cceiiiiiiaiiiianianieieaieseaseeseeaeessesesaseaesseeaeeseeas 1,800,000 1,858,144
Arion Banki HF 0.38% 14/07/2025 .......ccueieiiiesie et seeesiaeseanieesneaesnaesneesseeenneesneeanes 1,500,000 1,497,863
Mondelez International Holdings Netherlands BV 0.25% 09/09/2029 .........ccccccoiiieaeeennes 1,500,000 1,493,490
Netherlands Government Bond 0.50% 15/01/2040 ......cccuviieeiiieeiiesieeiee e esiesiee e eeans 1,300,000 1,420,818
Iberdrola Finanzas SA 1.58% PerpP. it 1,300,000 1,298,600
Stedin Holding NV 0.00% 16/11/2026 .......cooiiiieiiiianiesieieeaiesieseeseeaeessesessseaeeseeeneseeas 1,300,000 1,295,658
Ireland Government Bond 1.35% 18/03/2031 ....iiiuiiiiiiiieiiiiie e e ee s e e 1,100,000 1,250,782
Segro Capital Sarl 0.50% 22/09/2031 ....iii it e e e e e e e e asnaeeeaaaaaane 1,200,000 1,189,596
Kreditanstalt fuer Wiederaufbau 0.00% 15/06/2029 ..........ccoueiiiriiieiiieiiesiiesiesieeseaseens 1,100,000 1,127,005
FLUVIUS System Operator CVBA 0.25% 02/12/2030 ......ccceeiiiiiiiiiiieeiiiee e 1,000,000 1,008,106
Valeo 1.00% 03/08/2028 .......ccueeieeiieeiieaeeaseesiteesseeaneeeseeesseeseeasseeseeesseesnseeseeasseesnseanee 1,000,000 1,000,357
United Kingdom Gilt 0.88% 31/07/2033 .......eiiiiiiiieiieeiiesieaseeeieeseeaneessneeesseesneeseeeeneeas 700,000 815,717
Kingdom of Belgium Government Bond 1.25% 22/04/2033 .......ccccoiiiiiiiiiiiiieiieencanieens 700,000 802,485
Power Finance Corp Ltd 1.84% 21/09/2028 700,000 700,000
Vesteda Finance BV 1.50% 24/05/2027 .......ccueoiuieiieioeeeieeeeeee et 600,000 645,498
European Union 0.40% 04/02/2037 ........cc..oeoeuueeeeuieeeiiee e eeeee e 600,000 595,314
Eurogrid GmbH 1.11% 15/05/2032 ......cccueeiiieeiie ettt etee e eieeenaaan 500,000 534,331
AXA SA 1.38% 07/10/2041 500,000 510,172
ACEA SpA 0.00% 28/09/2025 ......eeeiiriiuieieeeieesittesseeaieeseeenseesseansesaeeeseeanseeseeesseesneanns 500,000 501,729
Societe Du Grand Paris EPIC 0.00% 25/11/2030 ......ciiiiiiiiiiiiiiiiiieiiiie et 500,000 495,936
ING Groep NV 1.13% 07/12/2028 ........ooieeiiieiieaeeeieeieesieesieesiaesneeaneeesneeesseeseeesseeenseeas 400,000 463,138
Hungary Government International Bond 1.75% 05/06/2035 ........ccccceieaiiiiiiiiiiaaaeiiiiaes 400,000 428,012
Aeroporti di Roma SpA 1.63% 02/02/2029 ..........cccueeeeiuieeaeiieeeiieeeeeieeeeieeeeee e 400,000 425,056
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/08/2030 .......ccccccveeeeeiiiiiiieeeeeannns 400,000 416,492
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 1.25% 26/05/2041 ........ 400,000 416,428
Orsted AS 1.75% 09/12/3019 ..uuiiiieeiieiie et seeeetee st esteeseeesseeseeesseeaseesneeanneesreeenseeas 400,000 412,000
Deutsche Bahn Finance GMBH 1.60% Perp. ........cccuiiiiiiiiiiiiiiiii e 400,000 411,750
Telia Co AB 1.38% 11/05/2081 .....ecueeiieeieeeieeetie et esee et eseteenieeseeesneesseesseeeneesneeaneeeaneas 400,000 409,500
Major Sales* Shares Proceeds EUR
Netherlands Government Bond 0.50% 15/01/2040 3,500,000 3,696,345
Credit Agricole SA 0.38% 21/10/2025 ........ccueiiueeiieeiieeie e e eaeeieeereesieaenaeas 1,400,000 1,421,392
Iberdrola International BV 1.45% 12/11/2021 ......cueeiieiieee e siee e e eeeeas 1,300,000 1,300,650
Naturgy Finance BV 0.88% 15/05/2025 ..........ccuiiuiiiuieeieieiee e eieeeee et enaa 1,000,000 1,034,160
Deutsche Wohnen SE 0.50% 07/04/2031 1,000,000 1,005,960
Kingdom of Belgium Government Bond 1.25% 22/04/2033 ........ccciiiiiiiiiiiieiiiieesiieeanns 600,000 667,656
Orsted AS 2.25% 247113017 oottt ete e enneenaaas 300,000 315,000
ING Groep NV 0.88% 09/06/2032 ........eoiueeiiieiieaieesieaiiesieasieessaesneeanseeseeesseessseesseeenseass 200,000 200,732

* There were no other sales on this Sub-Fund during the financial period.
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin Liberty Euro Short Maturity UCITS ETF (continued)
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost EUR
Deutsche Bundesrepublik Inflation Linked Bond 0.10% 15/04/2023 ........ccccoceeiiiniianinnnns 13,357,217 13,819,909
Italy Buoni Ordinari del Tesoro BOT 0.00% 14/11/2022 ........ooioiiiiiiiiiiiiiiiiesicesee e 7,000,000 7,033,920
Kingdom of Belgium Treasury Bill 0.00% 08/09/2022 .........c.cooiiiiiiiiiieiiiiee e sieee e 6,000,000 6,034,380
Italy Buoni Ordinari del Tesoro BOT 0.00% 14/01/2022 .......cccceiiiiiieiiiieeeiieeeeiiee e 6,000,000 6,014,257
French Republic Government Bond OAT 0.00% 24/11/2021 ........cccoveeeevveeeeieeeerenen.. 6,000,000 6,005,991
France Treasury Bill BTF 0.00% 10/08/2022 ..........cuoiiiiiiieiuieeieeeiieeiieeeieeieeseeeeiaeeniaanns 5,000,000 5,029,295
Spain Letras del Tesoro 0.00% 07/10/2022 ...........ccoeeeiuuieeeiuieeeiiie e e eeeiee e 5,000,000 5,028,213
French Republic Government Bond OAT 0.25% 25/07/2024 .......ccccoiiiiiiiiiiiiiiiiiieaieenn 4,366,865 4,730,420
Netherlands Government Bond 0.00% 29/11/2021 .....viiiiiiiieiiiie e 3,500,000 3,506,203
Italy Buoni Ordinari del Tesoro BOT 0.00% 31/01/2022 ........cccoueiiiieiieiiieiiesiiae e 2,000,000 2,003,403
Romanian Government International Bond 2.88% 28/10/2024 ........ccccouiiiiiiiieaeeiiiiiienn.. 1,800,000 1,953,645
Coca-Cola Europacific Partners Plc 0.75% 24/02/2022 1,700,000 1,705,017
Bacardi Ltd 2.75% 03/07/2023 ........cueeeuieiieeeieeeeieeeie ettt eteeeteeeteeete et e siaeeetaeeaaanns 1,623,000 1,698,313
AllIANZ SE 5.63% 17/10/2042 .....ooeeiieee ettt ettt e enae b annas 1,600,000 1,681,581
CK Hutchison Group Telecom Finance SA 0.38% 17/10/2023 1,600,000 1,613,093
Credit Suisse Group Funding Guernsey Ltd 1.25% 14/04/2022 ... 1,600,000 1,610,108
Nykredit Realkredit AS 2.75% 17/11/2027 ...o.uoeeeeee et nieesnee e 1,500,000 1,544,483
CaixaBank SA 3.50% 15/02/2027 ........ccueeeeeiieeeieeee ettt sae et eiaeeenaaan 1,500,000 1,520,940
Thermo Fisher Scientific Finance | BV 0.00% 18/11/2023 .......cccooviiiieiiieiieiieesie e 1,500,000 1,505,409
Indonesia Government International Bond 2.63% 14/06/2023 ... 1,400,000 1,463,978
Bankinter SA 2.50% 06/04/2027 .........ccueiiueeiieeee ettt ete et e et eie et saeeeraeeaaanns 1,400,000 1,417,888
Major Sales* Shares Proceeds EUR
SBB Treasury OYJ 0.09% 01/02/2023 .......coeiiieiieiiieaieaieesieesiiesieesieesneesneeanseeseeenneens 500,000 500,955
Samhallsbyggnadsbolaget i Norden AB 4.63% 29/06/2021 .......cccoiiiiiiiiiiiiiiiiiieiiiiiaannns 300,000 323,553
ADLER Real Estate AG 1.50% 17/04/2022 .........cccueiieeiieeieeeiee e 100,000 99,887

* There were no other sales on this Sub-Fund during the financial period.
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
United States Treasury Note 0.88% 30/06/2026 ..........ccceoiiiiiuiiiaaeiiiiiiieaeeeeiiiiieeaaa e e 515,000 518,179
United States Treasury Note 1.63% 15/05/2031 .....oiiiiiiiiiiiiienie et 335,000 345,089
United States Treasury Note 2.00% 15/08/2051 ... ...oiiiiiiiiiiiie e ee e 300,000 303,211
Procter & Gamble Co 3.00% 25/03/2030 .......oeieiiiiiiiiiiiae e e e eeeea e e s asieieeeaaaaannees 225,000 250,376
salesforce.com INC 2.70% 15/07/2041 .....eeeieeie et see e seeeeeesneeenneeeneeas 200,000 204,496
UniCredit SPA 1.98% 03/06/2027 ......c.oocueeiuieeie ettt eteeeteeetee et e sreeereeenneas 200,000 200,324
Thermo Fisher Scientific INnC 1.22% 18/10/2024 ...........cccccuuriieeeeieiiiee e 200,000 200,114
EDP Finance BV 1.71% 24/01/2028 .......c.ooiitiiieiieeiieseesie et e sieesieesneeesseeaneesnneenneesneees 200,000 199,852
SVB Financial Group 3.13% 05/06/2030 .........ccuiiiiieiieeeie it eeiee e eeiie et e ereeereeenneas 175,000 189,579
Fidelity National Information Services Inc 2.25% 01/03/2031 ......cccooiieiiieiieeiiiesie e 175,000 176,732
Regeneron Pharmaceuticals Inc 1.75% 15/09/2030 ......cccoiiiuiiiiieeiiiiiiiiee e e 175,000 168,634
Netflix INC 5.75% 01/03/2024 ......ooiieiiie et ee e eeesiee et e s eeesteeaneeesneeaseesnneenseeaneeas 150,000 164,984
Cigna Corp 3.05% 15/10/2027 ......ccueeeeeeeiee ettt ee e eaeeeiaeebeeereeenneas 140,000 152,180
Kraft Heinz Foods Co 4.25% 01/03/2031 .....ueeiiiiiiieiee ettt 125,000 144,019
Dominion Energy INC 3.90% 01/10/2025 .......oeiiieiieeiieiie s aieesieesiieseeeneeeeeeesneeeneeesneeas 100,000 110,394
ATET INC 3.50% 01/06/2041 ..ottt e ete et eeraeereenes 100,000 105,076
FedEx Corp 4.75% 15/11/2045 80,000 101,250
Verizon Communications InC 3.40% 22/03/2041 ......coooiiiiiiiiae e 90,000 96,311
Baker Hughes Holdings LLC 4.08% 15/12/2047 ......ccoueiiiaiie e 80,000 90,538
UnitedHealth Group InC 3.05% 15/05/2041 ... uiiiie e ese st see e s e e e e sneeeeeeeneees 80,000 83,747
AstraZeneca Plc 4.38% 16/11/2045 65,000 83,617
RELX Capital Inc 3.00% 22/05/2030 75,000 80,888
Microchip Technology Inc 0.98% 01/09/2024 ...........ccueiiuieiieeieeeie e et 75,000 75,058
Microsoft Corp 2.53% 01/06/2050 ...........cccuueeeiuueeeeiieeeiiee e eeea e 75,000 73,901
Carrier Global Corp 3.58% 05/04/2050 .......ccouiiiiieieeeiie e ee e e e e eieeeeaa e 50,000 53,266
Comecast Corp 4.95% 15/10/2058 ......ooiiiiiiiiie it e st e e siieeesieeaasneeaaanes 35,000 49,192
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin Liberty USD Investment Grade Corporate Bond
UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
United States Treasury Note 0.88% 30/06/2026 .........ccccuueiiieeiiiiiiiiiaaeeeiiiieae e 515,000 512,148
United States Treasury Note 1.63% 15/05/2031 .......ociiieiiiriiieiieeieesieesiiesieeseeenieesneeanes 335,000 347,053
BPCE SA 5.70% 22/10/2023 ... eeiiiiiiieiitesieaittestteaseeseeessaesseesseesnseesnssanseesnesaseeseeanes 300,000 332,052
Lloyds Banking Group Plc 2.91% 07/11/2023 300,000 309,333
United States Treasury Note 2.00% 15/08/2051 .......ccooieiiriiieiieeieesieesiiesieeseeeniaesneeanes 300,000 308,473
Bank of Montreal 2.90% 26/03/2022 .........c.ccoueiiueeeieeeieeeieeetie et eeieeeeieesieeeeeseeeenaeeraanns 300,000 301,914
Procter & Gamble Co 3.00% 25/03/2030 .......uuriiiiuiieiiiiie it iiiee et eeasiee e e sieeaesneeeas 225,000 245,156
Georgia Power Co 4.30% 15/03/2042 ...t a e e e 200,000 231,223
Tencent Holdings Ltd 3.60% 19/01/2028 ........eccuiiiiiiiiiiaiiaiesiraiesieeeesieaeesneeessneeneeenas 200,000 219,108
TotalEnergies Capital International SA 2.88% 17/02/2022 ........ccocciiiiiiiiiiiiiiiiiiieieiiieeenns 200,000 203,138
salesforce.com INC 2.70% 15/07/2041 ... ittt ee e 200,000 196,856
Wachovia Corp 5.50% 01/08/2035 ..........occeiuuieeeiuieeeeiie et eeeee et eetae e 150,000 191,012
Prudential PIc 3.13% 14/04/2030 .......ooouieiieeiie ettt eae et e e eeaaeenaanns 175,000 190,575
ATET INC 3.80% 15/02/2027 ......eeeeieieee ettt se e sie et e seeesneeaneeesneeeseesneeenseeanees 175,000 190,265
Marsh & McLennan Cos Inc 4.90% 15/03/2049 ......cciiiiiiiiiiiiiiiii it 140,000 188,696
TransCanada PipeLines Ltd 4.25% 15/05/2028 ........c.cooiiiiiiiiiiiiiiiie et 150,000 173,798
Microchip Technology Inc 0.98% 01/09/2024 ........ccueiieeiieeiieeieeseesieesie s e seeeniaesneeanes 175,000 171,806
Sherwin-Williams C0 2.30% 15/05/2030 .....cueiiaitiiuiariaeieateaiesieseeseeaeesieeeesseaeeseeaneseeas 170,000 170,155
HCA INC 4.13% 15/06/2029 ......eiiiieiieeitie et eie et se et e see e st e sneeesteesnteesneeaneesneeenseesneeanes 150,000 165,388
STERIS Irish FinCo UnLtd C0o 3.75% 15/03/2057 .....ciutiiieiiiieiieiesie e ece e aie s sneeeeas 150,000 163,314
Valero Energy Corp 4.35% 01/06/2028 140,000 160,464
Amazon.com Inc 0.40% 03/06/2023 ... .eeiiiiiiiiiiiieiiiiaa it ie e st e e eseeeaabeeeesireesabeeesniereeaas 160,000 160,274
Intel Corp 2.45% 15/11/2029 ......veeiuieeeeetieeee ettt eaeeeree e 150,000 155,211
Target Corp 2.25% 15/04/2025 .......eeeeeeieeie et seeieesieasieeseeesieeseeesneeaeeesneeanseesneas 150,000 154,906
Walt Disney Co 6.20% 15/12/2034 100,000 140,786
Arch Capital Group Ltd 3.64% 30/06/2050 115,000 126,972
Jabil INC 3.60% 15/01/2030 .....eeiuieiitieiieeiiesieesie st e sieeesteesseeeneeesreeesneeeseesseeaeeesnneanseeannes 115,000 124,796
Bell Telephone Co of Canada or Bell Canada 4.30% 29/07/2049 ........cccoceeiiiveeiieneannee.. 100,000 123,994
Berkshire Hathaway Energy Co 6.13% 01/04/2036 ... 80,000 114,024
Commonwealth Edison Co 4.00% 01/03/2048 .......ceoiiiiiiiiiieiieiesie e eeeeeas 90,000 110,147
Biogen INC 3.25% 15/02/2051 ... .eiii ittt e e 84,000 85,221
Transcontinental Gas Pipe Line Co LLC 7.85% 01/02/2026 .........cccouieieiieaiasiainieaeennes 65,000 82,861
NIKE INC 3.88% 01/11/2045 ..ottt ettt eiae et esieeeenaeensaenns 60,000 70,315
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ AC Asia Ex-Japan UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
[ 1507 PSSP 202 44,396
INtOUCH HOIAINGS PCL ...tttk e e ekt e e s e e st e e et e s anb e s snbneeeaneneas 14,200 34,745
Fubon Financial HoldiNg €O LEd .....iiiiiiiiiiiii it e e 13,000 34,212
Evergreen Marine Corp TaiWan Ltd ........ccoocieiiiiiieiiieiie e sieeseeseeeseeeseeesieeeeeeas 7,000 31,353
Kweichow Moutai €O LEA ......eiiiiii it e e e e s e e e e e anreeeaaaaaane 100 31,082
Cathay Financial Holding Co LEd ..ot 13,000 27,830
[N o] g e iR ST o] 1T 1O o T I o PPNt 4,600 26,415
CSPC Pharmaceutical Group LEd ........cooooiiiieiiiie it e e e e s eeaeassiieeeaaasaanes 24,000 24,912
Yuanta Financial HoldiNg €0 Ltd .......iiiiiiiiiiiiiiiiie i e s e s sieeesniieeeens 28,000 23,874
Yang Ming Marine TranSPOrt COMP ...ieeeiiueiiieeeei et ieee e e e e ieeeee e e st eaaaeaaaineeeeaaeeaaanennees 5,000 20,776
(O I e o) [o 1Yo E T o PO 2,100 20,636
SITC International HoldiNGS C0O Lt ......ccoiiiiiiiiiiiie et e e e e eeeeaaaeaanes 5,000 20,072
China Petroleum & Chemical COIP .........ccociiuuiiiiieeiiiiiiiiieee et eee e e e e e eeieeeaae e e 44,000 19,275
COSCO SHIPPING Holdings €O Ltd .....ciieiiiiiiisiieiiesiiesie et e e eieeserenieesneeanneesneeenneeas 11,000 18,851
Hongkong Land HoldiNgs LEd ......oouiiiiiiiiiiieiie e 3,000 16,208
China Construction Bank Corp 24,000 15,801
PICC Property & Casualty Co Ltd ......cceiiiiuiiiiiaeiiiiiiiiee et e et ee e e e e s eeeaeesasnnanes 18,000 15,423
Smoore International HoldiNgs LA ........coouiiiieiiieiieeiie st sneaiee e ennaeas 2,500 14,421
2= Te = g c= T I (o PP 3,188 14,409
eMemory Technology Inc ... 180 14,247
PetroChina €0 Lt ...ooiiiiiieiiieiie ettt st et e st e st e et e et e esteeeseesneeannesanseesneesnneesnneensaeas 32,000 13,960
CITIC LG ettt ettt ettt e et e et e et e e et e eateesateebeeensaeanseenseesnseeaseanseas 15,000 13,566
United MIiCro€lectronics COIP ..........cocuieeiiuiieeeiiee et ettt e e eteea e 6,000 13,364
Bharat Petroleum Corp LEA .....ooiii it e e e e e e e e e e eeaaaaaana 2,534 12,502
Samsung Electronics €0 Ltd ........oouiiiiiiiiiiiiieii e e e nes 202 12,334
Industrial & Commercial Bank of China Ltd .........cooiiiiiiiiiiiii e 22,000 11,727
LYo 10T I (o PPN 195 11,271
China Development Financial HoldiNg COMP ........ccciiiiiiiieii e sa e see e 18,000 10,620
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ AC Asia Ex-Japan UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
HINAUSTAN UNIIEVET LT ....oiiiiiiii et e e e e s ea e e e s sneneeaeaas 3,638 112,080
Ping An Insurance Group Co of China Ltd ........cccueiiiiiieiiieiie e see e s 10,000 69,229
Country Garden Services Holdings Co Ltd ... 7,700 46,502
(OS] i e o PO TP PP PPPP PP 81 46,315
Wuliangye Yibin €0 Lt ......eeiiiiiiiiiiiie it e sttt e st e e s e e e sbeeeasneeaeaas 1,200 40,949
L) (oY I (o P PPPPPTN 1,775 40,383
GloDAIWATETS €O LEA ....eiiiieiieiitie sttt se et e st et e st e e steesneeesneeenseesneeanseesneeenneaas 1,160 33,895
Wharf Real Estate Investment Co Ltd .......ooooiiiiiiiiiiiiiiie e a e 5,800 29,344
ACCtON TECHNOIOGY COMP ..ttt e et e e st e e st e ssbr b e e s et e sbeeeesinreeeas 2,590 26,627
[ 10yl 7o)y o TP P PO PP PPPPPP 9,000 21,487
Taiwan Semiconductor Manufacturing Co Ltd .........cccuiiiiieiiiiiiiiiee e 1,000 21,365
LA g F= gl o o [T T T I o PP 6,000 20,942
Tata Consultancy Services LA .......c..eoiiiiiiiiiiiiiie et e e e e e e e eeaaaeaanes 410 19,226
Hon Hai Precision INdUustry Co LEd ......cociiiieiiieiie e sice s seesiaesneeanes 5,000 18,551
KWeichow Moutai CO LEA .....iiiiiiiiii ittt e e e st e e s e e s snbe e s snneaesneneas 60 18,136
Far EasTone Telecommunications Co Ltd ........ccocoiiiiiiiiiiiiiiiiiiii e 8,000 17,637
Feng TAY Enterpris€ Co Ltd .......oiiiiiiiiiiiieiiiiee et a e 2,090 15,240
Powertech Technology INC ... e e e e e s e e e e s e aneeeeeaaas 3,600 12,784
Jiangsu Yanghe Brewery Joint-Stock CO Ltd .......cccoeiiieiiieiieiiie e 400 10,914
Indus Towers Ltd 2,696 10,202
Zhen Ding Technology HoldiNg Ld .......oooiiiiiiiiiiiiiiiiie i 2,800 9,848
Singapore TelecommuniCations LI .........ccuiiiiiiiiiiiiiiiiiie e 5,600 9,634
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Emerging Markets UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
Cathay Financial HoldiNg €0 Lt ......cciiiiiiiieiiee it see e snee e e sneeenaeas 119,000 256,844
[ 1S 07  LPPP T OPPTOPPRPP 1,134 249,232
BanCo BradeSC0o SA ...ttt e e et e e e et eeaa bt ee et eeeanneeeaanneaeannas 70,000 246,880
Petrole Brasileire SA ..ottt et et e st st e et esnaeantee s eeenneeaeeenreeaeeens 46,200 240,592
INtOUCH HOIAINGS PCL ...t e e e e es et eeaaaesnbeeeaaeeaaannnnnes 87,500 213,337
VAIE SA ADR ...ttt ettt et e et e tee e teeanteanreeareeenneeanteenneeenteenneeanes 16,800 211,118
Evergreen Marine Corp Taiwan LEd .......ccuuiiiiiiiiiiiiii et eea e e e 42,000 188,120
Petroleo Brasileiro SA ... ..o e et e e e e e ateaaaanaeeas 35,000 186,865
China Life INSUrance €0 LA .....oiiiiiiiiiiiii ittt e ettt e e s e s s eessbeeesanneeaannee 112,000 184,740
B3 SA - Brasil BolSa BalCao ........coiiuiiiiiiieieiiii ettt e e e a e e e s eeaaaaaane 89,600 176,335
CSPC Pharmaceutical Group Ltd ............cccouviiiiiiiiiiiieiiiie et 140,000 145,317
Yuanta Financial HoldiNGg €0 LEd .....oiiiiiiiiiiii e seeea e e e e 154,000 131,306
Yang Ming Marine TranSPOrt COMP .....eeiiuuiaiiiieeiiieeaaiieessiiie e st ee s s eeasibeeesnbeessbneeasnneeeans 28,000 116,347
TCS Group Holding PIC GDR ......ciiiiiiiiiiiie ittt e st e e sttt e s s eeasibreesanbeessbeeessnneeeans 1,057 102,659
Impala Platinum Holdings LEd ... 7,665 98,159
COSCO SHIPPING Holdings Co Ltd 56,000 95,967
China Petroleum & ChemiCal COMP .....iiiiiiiiiiiiiiiie et e e e s a e e e e aiieeeaaaeaanes 210,000 92,834
Powszechny Zaklad UDEzpieCZEN SA ......ooiiieiiiiiieiieeiie st esee et e seaseeseeesneesneeasieeeneeens 10,584 91,991
g e 18 O o o T PP 140,000 87,890
eMemory Technology Inc ... 1,100 85,264
RV =T =T ¢ T o PP 18,102 81,816
Ja G @] o] (o] g1t O o o T PP PPRROIN 112,000 80,990
BanCo d0 Brasil SA .......eiiiiiiiiiiie ittt e st e st ae e et eetaenneeanneeaeeenreeas 14,000 78,962
GEIAAU SA oottt ettt ettt e e bt e et e e teeebaeanteeteeanraeenreannas 16,800 76,779
L0 1 I L PSS 84,000 75,968
Sunac China HoldiNgS Ltd ......iiiiiiieiie et e sttt e e seie s e e s s eeeesneeaneesnaeenneeas 42,000 75,752
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Emerging Markets UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
INEEEASE INC ...ttt e sttt e ettt e e ettt e e san et e e st e e s bb e e e anbbeeeanbeeeaneeans 3,780 407,177
HINAUSTAN UNIlEVET LT ...ttt e e e e e e e e e e sneeeeaaaas 12,327 379,773
NCSoft Corp 497 284,180
Country Garden Services Holdings Co Ltd 40,600 245,190
WUIENGYE YIDIN €0 LI ..uiiiiiiiie ettt e et e ettt e enreeenaeanreeeneas 7,000 238,870
GloDAIWATEIS €O LEG ....iiiieiiieitie ettt e st e et ee et e esneeaneeesneeenneesneeanreaaneans 7,000 204,505
United MiIiCroeleCtroniCS COMP ....iiiiiiiiiiiiiiiae et ee e e e st e e e e e s st eaaessaneereaaaaaaaannreeeaaaans 82,000 187,242
JaXele1 (o) N =Tel a1 g o1 oTe VAN @] o Y PP RPPRPPIN 16,000 165,468
AL REJNT BANK ...ttt e s e et e et e st e e et e nnt e et e aneeenresnneanneesnneenneesnreenis 4,676 164,519
GAZPIOM PUSC ..ttt e et e e ettt e e st e e e abteesaneraeanbeeeabeeeeanraeeannns 34,272 155,755
LA =l oY e T T T I o P 42,000 146,592
L3 8 o PPN 5,782 131,547
ENEIAMEIICAS SA ...ttt ettt e et e st e st esteeeteesneeateesseeenseesnseanseeaneeesneesnseennes 851,536 108,945
Far EasTone Telecommunications Co Ltd ..........ccociiiiiiiiiiiiiiiiii e 49,000 108,024
Feng TAY Enterprise Co Ltd .......oiiiiiiiiiiiiiiiii et e e 14,000 102,127
Luzhou Laojiao €O Lt .....coiiiiiiiiiiii ittt si e e st e e st ae s eesnbeaesneneesannee 2,800 100,830
[T L= Lo T O o] o N PP PP 42,000 100,270
Emirates Telecommunications Group Co PJSC .............cccoeeeviiiiiiiiieeciiieeeee e 11,116 96,632
Shanxi Xinghuacun Fen Wine Factory Co Ltd .......c..eeiiiiiiiiiiiiiae i 1,960 95,116
HCL Technologies Ltd 5,936 89,840
Wanhua Chemical Group Co Ltd 5,600 83,933
Powertech TeChNOIOgY INC .....uiiiiiiiieii et s s e s e e 21,000 74,601
Telkom Indonesia Persero Tbk PT 266,700 74,168
LUKOIL PJSC 805 71,315
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ European Dividend UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost EUR
BHP GrOUD PIC ...ttt ettt ettt ettt eat e et e eite e st e ebeeenaeesaesnreeaneeanseas 32,804 803,361
RIO THNEO PIC ...ttt ettt et e ettt et e et e et eesteestsaeabeessseesseeenbaeaneeaseaas 6,708 384,476
HAaNNOVEr RUEBCK SE ...ttt e st e e skt e s sib e e st e e e s e e e snbeeesnbeesanens 2,435 382,146
OFION OYU ettt ettt ettt e et e ettt et e e et e e bt e etteeetaeeabeeateeenteeeneeebaeanreannaan 9,326 338,215
[T e T @ ) 2 PSP 10,910 317,699
Gjensidige FOrsikrNg ASA ... i ee e e e st e e e e s s e aaeeaanrnreaaaaaaaas 15,576 312,591
BE Semiconductor INAUSEHES NV ... 3,490 284,652
[0 e LT TS TP T P PP PPPPPPP 13,424 271,519
e £ T OO OO TP PO 11,982 251,795
T ENOr A A itttk ettt e e an e e s b b e e bt e e e eennreeeaneneeas 17,286 242,943
KONINKITKE KPIN NV L.ttt ettt e et e eetaeebeesnneeseeenneas 86,945 237,509
Iberdrola SA 23,341 236,671
Admiral Group Plc 5,699 231,062
AXFOOT AB ...ttt ettt teeett e et e e etreeeteeenteeneeenreestaeereenns 9,287 223,239
AIBNZ SE .ttt et e e e e ab e e e r e e et e e e ab b e e e anbneeaneeeas 1,097 215,045
Elisa OYJ 3,971 214,304
Tele2 AB 16,511 208,270
ZUrich INSUranCe GroUP AG ......eiiiiieiiiiiiii et e et ea e e s s st eeaaesaaaneeeeeaaeaaaannneeeeas 561 207,520
GlaXOSMItNKIING PIC ......iiieieiieeiie ettt e s e et e st e e steesneeenneeaneeesneesnreenseeaneeas 11,990 205,284
BAE Systems Plc 31,424 205,212
UPM-KYMMENE OV J ittt ittt st et et et e srteseaseesseseeeaseaneasseeseesnesnsessesnsesnesneesaeanneas 6,124 204,310
Red EIeCtriCa COIP SA ....ooiiiiiiee ettt eaneas 11,667 202,640
AT ee ] 1 o TSP 408 199,378
SNAM SPA ..o e et e ettt e et ee ettt e e atteeeabeeeaeraaeaanes 39,852 199,185
ASSICUraZIONi GENEIall SPA ...ttt e e e e s st e e e e e e s b reaaeaaaannneeeeas 11,029 196,365
Imperial Brands PIC ........ooiiiiiiiiiiiii ittt e e e e e teea e e s st eeaaeaaaneereaaaaaaanneeeaas 10,544 193,423
TOtAlENEIGIES SE ...ttt e e st e e st e e e st et e sbe e e aa b e e e e anb e e e abreesanneeeas 4,832 189,420
IG Group HOIAINGS PIC ...ttt e e e e e e aaa e s st eeaaaeesannneeeeas 19,349 186,207
ST LT ) P PP PPPPT 2,211 183,491
EVEAZ PIC ..ttt ettt ettt ettt et e et e e teeetbeebeeetreeraeenreeereeereaan 25,452 178,566
Games WOorkShop Group PIC ........ccccuuuuiiiie et e e a e e e e eiareeeeae e 1,262 176,235
BaNKI N S A ittt et e e e et e e s bt e e et e et e e s reeeanneas 37,574 173,583
VIOWIE AS A ittt ettt ettt e et e ettt et e e et ettt e e e etbeebaeenreeeteeebaeanreennaas 7,474 172,168
Ja N = VA=Y =Y o= 1 o PP 1,726 165,046
NOKiaN ReNKAAE OYJ ...ttt e e e e e ettt eeaaassanbeeeeaaasaaannneeeaaaaaannes 4,741 150,652
AZIMUE HOIAING SPA .ttt e et e e st e et e e abb e e s sbbeeaanneeaas 5,529 132,018
Telia Co AB 35,278 127,644
T8 & LI PlC ..tttk e st e et st e et e st e et sreeneen e et e sneeneeeneenesneenesneens 14,649 118,491
0esterreiChiSChe POSt AG ...ttt e e sttt e e st e e e sb e e sabbreeanreesanbeeesnbneaaanes 2,983 109,338
Gaztransport Et TEChNIGAzZ SA i e e re e e e e s ainreeeaaa e 1,568 107,779
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ European Dividend UCITS ETF
(continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds EUR
JaN S = VA= g 1=V o= 1 (oSO 9,232 904,934
IMIOWI ASA .ttt ettt ettt et e e et e et e ette et e e eate e beeenteeetaeenbeeaneeereesnraans 40,288 822,552
Games Workshop Group Plc 6,797 781,391
Telia Co AB 191,356 667,203
Plus500 Ltd 19,879 301,568
GlaxoSMIthKINE PIC ...ttt et e s e et e e e b e e sbeeeasnneas 14,619 251,316
ElISA OYU ittt ettt ettt e ettt eeeta e e bt e enreenteeenbaeraennis 4,646 243,466
BAE Systems Plc 37,687 237,759
Red ElECtCa COMP SA ittt ettt ettt e e et ettt e eeeeeaab e eeaeesasnereaaeaeesannresaaaaaas 13,752 229,936
SR T oo 1 N PP OPPPRt 449 221,396
ZUrich INSUraNCe GrOUP AG .......ocuuiiiiieee et e et e e e e et e e e e e et aeeeaeeeaaneeeeaeeeaanes 622 214,471
TOtalENEIGIES SE ...t e e et a e e s re e e e e e e e eaaaeaannnes 5,333 203,824
PN [ 1= I T o TN oI oSO 5,190 194,687
Close Brothers Group PIC ......iiueiiiiiiiiiie et e e e s st e e e e e esiieeeeaaeeasneneeas 12,254 192,535
Assicurazioni GeNerali SPA ........eiii e eesreaeaanneeas 11,130 190,463
ST AE ST o A PP PPPP 36,502 181,660
IMPerial Brands PIC .......ooiii it e e e e e sttt aaessaeeeeaaaeeaaannnaeeaaaans 9,100 168,706
L2 e P PTOPROPN 1,887 165,076
UPM-KYMMENE OYJ ittt ettt ettt ettt e et e e et e eteessaeeesaesnseesseesneeanseanns 4,958 163,421
Telenor ASA 10,903 156,787
Rio Tinto Plc 2,230 156,272
ATIANZ SE ...ttt e ettt et e et et reeetaeebeeaneeenreeeraaenraannas 731 154,265
LT e e E= TR NP 14,428 150,714
6,953 146,917

6,520 138,748

50,953 136,261

3,710 129,342

AZIMUE HOIJING S DA ittt ettt e s skt e e ettt e e sbr e e s bt e e s ann e e e snbreesanbeeaas 5,570 119,613
IG Group Holdings Plc ... 10,313 104,517
[T eI @ ) PP PPPTRPRT 3,034 100,079
HaNNOVEr RUECK SE ...ttt e e e ettt e ea e e e s e eeaeeeaaneneeaaaans 648 94,933
Tt & LYIE PIC .ttt e et e et e st e e e s eesnneeeanne 10,582 92,472
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ European Equity UCITS ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost EUR
L= (o N = PP 5,982 122,972
Bayerische Motoren Werke AG ... ..iiiiiiiiiiiiiieiie et e s e e s esneeaneeas 1,056 89,748
| N ST OSSPSR 8,154 88,839
RIO THNEO PIC ..ottt ettt ettt et e et e et e eatee st eebeeenseessaeenseeaneeaseaas 1,410 77,156
Banco Bilbao Vizcaya Argentaria SA .......ooooiiieieeiee e see e enneeaneeas 11,490 54,333
BHP GIOUD PIC ...ttt ettt ettt et et e e et e e etaeebeeeseeesaesnsaeaseeanseas 2,157 52,643
JaNaTe o3 AN 4 =Yy Tor= oI (oSO 1,350 44,209
YN BT (e TV S P PPP 96 40,832
(O =TT TS T PP PP PPPPP 4,140 39,470
LY el PSP 825 37,726
AP Moller - Maersk A/S ...t e e e e e e e e e e e s annneeeeas 14 37,230
Investor AB 1,650 35,186
Covestro AG 678 33,795
British American TobacCo PIC ..........uiiiiiiiiiiii e e e e e e s eeaaeennnnes 1,089 32,721
SHEIANTIS NV ittt ettt ettt e ekt e skt e skttt e et e e e st bt e s anbreeeanbeeesbeeesannnaannes 2,142 32,551
Deutsche Post AG 600 31,455
AP Moller - Maersk A/S 11 27,765
Barratt DevelOpmMENtS PIC .......oiiiiiiiiiiie it e e e e e s ee e e e s s eeaaaeannnes 3,324 27,387
[T Lo T = PP 732 27,156
Genmab A/S 72 24,746
Norsk Hydro ASA 4,308 24,744
TEIE2 AB ...ttt ettt ettt ateeenee e teeanteeneeanteenreeanteeanteeneenrneenneanees 1,902 24,042
NOVAIS AG ..ottt ettt ettt ettt et e et e ettt e teesateeebeeesteestseeseeanseesseesseeanseannaas 321 22,793
Industria de DISEN0 TEXHl SA .....iiiiiiieiie et st et e st e et eesteeseeesseesneeanseeseeesneeans 732 20,561
SAGAX AB ...ttt et e et e e bt e etaeeeteeebe e bt e enreeerteebeeaneeenreas 594 20,542
CaXABANK SA ..ottt e et e e e e e etbeabeeetreeteeanreeateeennaas 8,520 19,415
LT Lo O PP 219 18,477
BrenNtag SE ...t e et eaeeaaa et eeeaaeaaanreeeaaeaaaannneeaaaaeaannes 240 18,162
Spirax-Sarco ENGINEEMNG PIC ......oiuiiiiiiiieiiiie ittt e e e e ssieeeeanes 93 17,105
==l 10 = PP PPPPRNt 828 16,431
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ European Equity UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds EUR
ZUrich INSUraNCe GrOUP AG .......ocuuiiiiiei et e et e e e e et e e e e e et aeeeaeaeeanneeeaaeeaanes 534 194,329
[Lo=T e o] = TR T N PP PP PPN 16,767 166,044
BT GIOUP PIC ...ttt ettt ettt e et e e et e ebeesneeessaesnseeeseeanneessnaans 57,816 107,765
UPM-KYMMENE O J ..ttt ettt ettt e sttt e e st e e e abe e e sssb e e e abbeessnbeesambneaennneeas 3,297 105,658
EVOIULION AB ...ttt ettt ettt ettt e et e et e e etee et eeeteeeateesteeeseeenseanseesnnaeseeanas 963 89,630
Hermes INtErNAtioNAI ..........oiiieiiieie ittt ee st et e st e e st e eteesreeenneesneeenreesneesneeanes 46 76,030
NOVO NOFAISK ASS ...ttt e e e e ettt ee e e e e s bt eeaeesaanebeeaaaaeaannneeeaaaaaas 786 74,471
JaNS Y e o T T T PP 93 65,056
PUDIICIS GIrOUPE SA ... ittt e e e et e e et e e e ettt e e eenbeeeeabeeaaannaaaas 1,089 62,219
KINNEBVIK AB ...ttt ettt ettt ettt e et e et e eeteeesseesnseenbeessseessaesnseeeseeanseesssanns 1,383 43,681
Partners Group HoldiNG AG ... ...iiiiiiiiiiiiie et e s a st aeaeneeas 27 41,210
RELX PIC ..ttt ettt ettt ettt ettt e et e et e et e e et e ebeeenteesseeenseeaneeanseesnnaenseennas 1,302 35,759
Berkeley Group HOldINGS PIC ......cuiiiiiiieiie et se et s et eeeeseeaenneeaneeeneeesnneens 693 34,890
(07N ¥ o] o 1= 1 2 = T PP 648 33,493
MG PlC .ttt ettt ettt ettt e et e et e e te e et e e etteebeeenbeeetaeenreareeenneans 15,063 33,085
ROCHE HOIAING AG ...ttt e sttt e ettt esnb e e e sttt e aabb e e snb e e e snbeeasnneeaas 93 32,107
BritiSh Land €0 PIC ...ttt e ettt e e e e e e eaaesaaannbreaeaeeaannnneeeas 4,407 26,351
2 T Lo TS PSP 270 25,570
Koninklijke Ahold DelNaize NV .........cc.ooiiiiiiiiiiiiiee ettt eeaians 783 23,214
INVESTMENT AB LATOUN ....iiiiiiii ittt e st e et e e s eesbeeaeaneneaas 657 21,944
AYEN NV ettt ettt et e sttt et e e et e et e e et e e nnt e et e e ann e et e e enneenneeenneenneeenreennes 8 19,578
ANTOfagasta PlIC ...ttt e e e s 1,185 19,218
[0 = RS A PP PPRPN 42 16,693
TeleCOM Halia SPA ittt e e e e e ettt eee e e st reaaeaaannrreaaaaaaannes 35,733 15,414
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Global Dividend UCITS ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
RIO THNEO PIC .ttt ettt ettt e e taeeate et e enseesnseanbeessseessseanreesnans 12,984 796,283
JaX 00T [T T o PP PP 3,804 756,615
Rio Tinto Ltd 4,968 329,392
Sun Life Financial Inc 3,288 173,698
International Business Machines COIP ...........cc.oceiuieeiiiieiiiiie e 1,452 172,804
Emirates Telecommunications Group Co PJSC 18,834 162,604
Unilever Plc 2,610 135,147
BIM €0 ittt ettt e ettt e e taeeateeteeeareeetteanbeeateeenreeenteereenreas 660 114,365
P L0 E= T €T o T8 o 31 o o PP 2,538 110,141
JaN L= AR PP 468 102,417
LEG IMMODIIEN AG ...ttt et e st etaeeseesnreebeeennaas 720 100,098
Realtek SemicoNAUCIOr COMP .. oottt e s e et e s eesieeeesneeeas 5,000 99,834
SITC International HoldiNGS C0O Lt ......cceiiiiiiiiiiiie et e e eeaaaeaanes 24,000 96,347
INUCOT COTP ittt ettt ettt e ettt e e ettt e e et e e e eateeeeenteeeeeareeeassaeeenseeeanreaeesees 876 94,086
SAUAI TEIECOM €0 ..ttt iiie ittt st e e s ie et testte et eeseeeesseesnteenseeanseesseeanseeanesanseesnseannnesnneenseeas 2,904 86,665
INOVAIIS AG ...ttt ettt ettt e e skt eeeeateeeanseeeeaseteeeanseeesanseaaassseaesnneeeeanneaeanes 960 78,352
[ I o o PP 2,500 73,774
BanK Of NOVA SCOMIA ..iiiiiiiiiiiiiiie ittt e e e e sttt e e e e e s s eaaaeaanneneeaaaaaanns 1,170 72,978
Fidelity National FINaNCIal INC ......cuieiieiieiiieiie ettt se e seaesneesneeesneeeneeas 1,470 71,870
Commonwealth Bank of AUSEralia ........cuiiiiiiiiiii e e e 1,032 70,023
Philip Morris International INC .........ooiiiiiiiiiii et aesneeas 732 65,898
Gjensidige FOrsiKring ASA i ittt ettt e st e e et e e s abeeesabb e e s anreesanbeeeabneeaannes 2,640 59,520
OFION DY U ettt ettt ettt et e et e et e et e e ette et e e eaeeeteesnbaeneeenteeenbeebeeareas 1,416 57,847
Johnson & Johnson ... 348 56,178
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Global Dividend UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
Analog Devices Inc 4,725 790,508
Canadian Imperial Bank of Commerce 5,694 632,234
Saudi National BanK .........coiiiiiiiiiiiii it e e e e eea e e s st eeeaaaaannrreeaaeeaanenenas 32,178 517,256
Qatar National Bank QPSC 76,014 404,142
QUALCOMM INC ..ttt ettt ettt e et e et e esteestaaeseesnseabeeensaeenseanseesneas 2,153 390,654
Macquarie Group Ltd ...........c..ooiiiiiiiiieeiiiie ettt e e et 1,873 265,696
Singapore Telecommunications Ltd .... 153,600 264,242
=)0 0L [ o PP 2,081 257,382
Bank Rakyat Indonesia Persero ThK PT ........ccciiiiiiiiiiiiiiiiiie st iiiee s e e 755,052 212,122
QLI [ o T o T PP TO PP 868 207,548
ROCHE HOIAING AG ... ittt e st e st e et esne e et e e steeeneesneeaseeaneeesneesnneannes 511 203,026
UPM-KYMMENE OYJ 1ottt ett e st e eeteeeteessaeeeseesnseesseesnsaeanseanns 5,472 197,385
Eaton COMP PIC ......viiiiiiieiiiie ettt ettt e e aaaaeas 1,141 188,482
Taiwan Semiconductor Manufacturing Co Ltd .........cccuuiiiiiiiiiiiiiiie e 7,157 155,325
ORIX GO ittt ettt ettt ettt ettt e et e ettt et e esteessteeaseeseeesseeanseenseeesseeessesnseeaneeanseesnsanns 7,800 155,047
e NS T O PSP 5,136 123,546
Procter & Gamble €O .....ciiiiiiiiiiiii et e e e a e e e s e e e e e aannaeeaaaaaas 787 122,371
GlaxoSMIthKINE PIC ...ttt e s e et e e e b e e sbeeeasnneas 4,954 105,040
Tokio Maring HoldiNgS INC ....ooiiiiiiiiiii et e e e e e e e e s s e e e e e e aannees 1,675 88,405
CISCO SYSIEIMS INC ..eiiiiiieiiie ettt see et e st estee s e e stteanteesteeenseesnseanseeanseesneeeneesneeanseasnneans 1,403 88,075
IMEICK & C0 NG ittt ittt ettt ettt ettt e ekttt e sttt e et e e ettt e s b e e et e e s e e e s b e e annes 1,126 85,919
Royal Bank Of CaNada ........oiiiiiiiiiiiii ettt e et e e et eeateaaannneeas 818 84,759
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Global Equity SRI UCITS ETF
Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
SWISS RE AG ...ttt ettt ettt e ettt et e et e et e et eeteeeateebeeetreebaeenteeereeanrean 1,008 94,205
Fortescue Metals Group LEd ....oiooiieiiiiiiiiiii it e e e e e ee e e e e s aeaaeeannnes 5,964 71,944
Ping An Insurance Group Co of China Ltd ..........coiiiiiiiiiiiiiiie e 9,500 66,179
AMEriSOUrCEBEIGEN COMD ..ttt i et e e e et e e e e e e et eeaeaaaainteeeaaesaanreneeaaeasaannneeeeas 570 65,984
FUJIFILM HOIJINGS COMP ...eeiiiiiieiiieitieetee e esieesiteesieeentaesnesaseesneaesseesnseanseeanseesneeanseesneeas 730 57,689
Fa 00 =Y I LT PP PP 282 56,500
Telkom Indonesia Persero TOK PT .......c.oiiioiiriieieeiie e esiiesieesieeeniaesneeaneeesneeesneesneeenees 201,000 56,037
Bank of New YOrk Mellon COrp ......uuuuiiie ittt e e ettt e e e e e se e eaaaeaasnnreeeaaeeaannnes 1,005 55,471
NIPPON YUSEN KK ...ttt ettt e et e e ettt e e sttt e e st e eeeasseaeasseeesnneeesanneaeannnas 800 52,143
LY el PSP 963 49,426
Bank Leumi Le-ISrael BM ... a e e e e e e e e sannnes 4,974 48,156
Vertex Pharmaceuticals Inc ... 249 46,502
INtOUCH HOIAINGS PCL ...t e e e e e et e e e s e st eeaaaaesnnneeeeas 18,600 45,456
Evergreen Marine Corp Taiwan Ltd ......ooioiiiiiiiiiiiiieiie e 10,000 44,790
CUMIMINS INMC ittt ettt ettt e e skttt e skt eeas et e ekt e st e e s amb b e e eanbeeesabeeasannneeanns 201 42,527
eBay Inc .... 588 39,670
JaN L= AR PP 180 39,125
Chugai Pharmaceutical Co Ltd 1,200 38,896
[ o) Lo L= [o 3 PP 3,306 38,721
Fubon Financial Holding Co Ltd 14,271 37,630
KIDDI COMP ittt ettt ettt ettt et et e et e e st e et e et e e easeebeeenseesssaenbeeenneesaeenbaeaneeennaas 1,200 35,825
GENMEAD A/S ..ttt ettt ettt e sttt e stt e st e esteeesteesseeanseesseeenneesnteeaneeanneesneeenreeaneeannean 87 33,354
o1 O o o PP PPPPPPPNt 60 33,267
C0olgate-PalMOliVE €O ...ttt e skt e e et e e st e e sabb e e anbeeesbeeesaneeaeanes 438 32,927
Cathay Financial Holding Co Ltd .........coiiiiiiiiiiiiiieiei e e e ee e e e e siieeaeaa e 15,000 32,379
BIOGEN INC ittt e e e e s e e e e e e s neeenens 129 30,414
Industria de DiSEN0 TEXtl SA ..ttt e et e e st e s sbr e e aaib e e e b e e e sbreeesnees 888 28,120
S GBS S A ottt ettt et e ete e bt e ettt e etteebeeanteereeetreeateeanreereaan 9 27,010
JAN LT 5o (o X 0o X [ e ST PP 900 27,008
ORIX 0P ettt ettt ettt e ettt e e tt e e st e et e esteeetteeabeeeseeeseesnseeseeenseesseesnseeaseeannaan 1,200 23,729
Yamaha Motor €0 LEA .....oiiieiieeiie ittt e st e et e s e enteesneeenneeanneesneesnneennes 900 22,664
[T TS P T PP PP PP P PPPPPPPTIR 168 22,649
Gilead SCIBNCES INC ...ttt ettt e e e sttt e e et eeesteeasaneeaeesnseeesaneeaaanneaeanns 306 21,195
NN GIOUD NV oot e e e et e e e e e et eeeeeesenabeeeeaeeaaennseeeaaeeaannnes 426 21,120
INtESA SANPA0I0 SPA ..ttt ettt e e e e e ee e e e s eeaaeaaanrrraaaaaaaanneeaeas 8,601 20,800
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ Global Equity SRI UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
NVIDIA COMP ottt ettt ettt e et e et e et e e ettesateeeteeenseesnsaenbeessseeseeenseenns 816 266,608
=T T 0o 31 I o P 1,200 72,630
Novo Nordisk A/S .... 678 72,306
[T ot To i e o PP 216 71,400
JaN S | o) Lo g Yo T Y P 84 66,141
Country Garden Services HoldiNgs CO LEd ....coooiiiiiiiiiiie e e 9,000 54,352
TOKYO EIECHON LA ...eeeiiietie ittt ettt e e et ee st e et e s e e sneeaneeenneeeneaesnneaneeaneas 100 52,696
LOWE'S C0 INC ittt e ettt e e e e e ekttt eeeeeaaanteteeaaeaeaannneneaaaeaanneneeaaaas 189 46,223
RoCKkWell AUtOME@LION INC .. et e e e e e s e e e s e s sneneeeeas 132 44,374
HOME DEPOE INC ittt et e e e e e eeeeee et nreeaeaeesasnseeeaaeeaaanssenaeaas 108 43,261
[[OF N € ¥ o] o= 1 o = TP 684 39,913
Marsh & MCLeNNAN CO INC ....iiiiiiiiiiiie et e e e e e esna e e snneeas 231 37,885
Mettler-Toledo International INC ........oieiiiiii e e e s eeeeeeas 24 36,335
IDEXX LabOratories INC ....viiiieiiieiie e sie et sieeee e et e aeesieeenteesneeanneesneeenneesnneanneeaneas 51 31,008
LR =] o PP TTPP 969 29,956
(@[] o )t O e T PO PPPPTP 180 29,310
(e e VA O] o PP PPPPPP 72 28,123
HINAUSTAN UNITEVET LT ..ot e e e e s eae e s s aneeeeeeaas 867 26,711
Canadian National RaiWaY CO .......cciieiiiiiieiiieiie e st aseeseesiiesieesieeseeesneeanseesneeesneeas 207 26,116
Roche Holding AG 63 24,482
FEIUSON PlC ...ttt st et e sttt e st e e e st e e i e e e b e e e srreeeaseneas 159 24,114
Daikin INUSEHES LEd ... ueiiiiiiie it s e s st e e s e e s e e s anbeeesneeaesnnneas 100 20,386
[z Lo (o = Y £ TP PPPPP 165 20,326
Tractor Supply Co 90 20,278
HCA HEANCAIE INC ...t e e e et e e e e e st e e e e e sasnneneeeaaas 84 18,948
SK SQUAE €O LEA ..oiiiiiiiiiiiiei et e e et e e e e e eeeeea e e aeaeaennees 276 18,052
SEKISUI HOUSE LEA ....oieiiiiie ittt e e et e st et e e e e e sne e s e asneeenseesnneeneeanneeaneeas 900 17,516
WVWW GFaiNGEBE INC ..ottt e ettt e ettt e e ettt e e st eesanbeaeasnseeesaneeaeanseaaaas 36 17,329
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ U.S. Equity UCITS ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
HOME DEPOL INC ... eaaee e e e 2,793 1,083,635
INTKE INC ..ttt ettt ettt e e e et e e e eat e e bt e enteesateeabeeenseeseeensaeaneeaseeas 4,900 790,676
LOWE'S ©0 INC ittt ettt ettt et e et e sst e et e et e sneeenseesnaeesneeanseenneeanseesnseenneeaneean 2,695 668,609
CVS HEAIN COMP ..ttt ettt e et e et e ebeeeteeesaesnreaseeannaas 4,167 412,216
AT T NG ittt ettt e e et ettt et e et e et eeteeesteebeeenteeeteeenbeesnneenreeeraeereannas 16,949 409,047
Moderna Inc .... 1,341 406,938
L 00 =Y 1 LT PSP 1,679 371,504
Bristol-Myers SQUIDD €O ....oiiiiiiiiiieiie et e et st e se et ae et e e sneeanteesneeenneeaneenreeas 5,765 354,456
International Business Machines COrMP ......uiiiiiiiiiiiiii i 2,616 336,905
Altria Group Inc 6,807 326,834
EC Y 1 OO PO 1,808 320,025
101 G 7o) o T OO PPPPPPP 6,208 317,325
Y= 1S Y o= e 1 TP 888 308,449
Philip Morris International Inc 3,230 307,365
COMCASE COMP ..ottt ettt e et e e e et eeeteeeeeataeeeenteeeeeaneaeareeeanns 5,957 302,777
Verizon CommuUNICAIONS INC .....ueiiiiiiiiii e e e e e e e e e e e e e anneeeeeas 5,591 296,955
JONNSON & JONNSON ...ttt e e e e ettt e e e e s s sttt e eaesaannenreaaaesaannneneeas 1,619 272,746
Lockheed Martin COMD ......occiiuiii ittt e et e e et e e e eateeeeeaaeaeaannas 774 267,819
Colgate-PalmOliVe €O ...oeiiiiiiiiiiiie ettt et e e e e e sttt eeaaessanbeeeaaaeaaannreeeaaaans 3,234 266,748
United Parcel SEIVICE INC ......uiiiiiiiii it e e e s e e aneeas 1,239 249,416
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin LibertyQ U.S. Equity UCITS ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
NV IDIA COMD it itite it et e ettt e e ettt estte st e et eessteesseasmteesseeenseesneeanseesseeeseesnseanneeanseesneesnseenns 7,102 1,976,190
Honeywell International Inc 4,982 1,025,528
Dominion Energy Inc 11,289 863,488
Public Service Enterpris€ Group INC ........iccciicuiiiieeceeeiiiie e et ea e e e e e e e e e e siirareaaeans 9,646 617,766
L L8 g E= T = T o PP PPPTN 1,325 600,266
L0 0T T PP PPPP 882 548,488
COStCO WHOIESAIE COMP ..eiiiiiiiiiiiiiie e ettt e e e e ettt e e e e e s st eaaaesaaannbereeaaeaaanneneeas 963 518,210
ANAIOG DEVICES INC ...eeiieiiieiie ettt et e stte st e st e ataesnteenteeaneeesseesnseesneeanseesnneenneeanes 3,054 511,080
L 72=Y T PSP 8,961 507,849
[0 [o] o O e T T TP PPPPR 2,809 486,943
Thermo Fisher SCIeNtific INC .......iiiiiii i 674 433,117
Dol =TT e VA L Lo PPPPPNt 6,254 417,761
QUALCOMM INC ettt st e tee s e e steessteesteeeseesseaanseeanseesseesnseeaneeanseesneeesneeanseessens 2,363 404,586
Y o) o1 L= LT PPN 2,415 402,219
[Tl (oYY} 1§ 0oy o N TP PPPPP 1,230 397,949
VEEVA SYSIEMS INC ittt ettt ettt e ettt e e eib e e s anb e e e st b e e snb e e e snbneesanneeas 1,431 373,001
Trane TeChNOlOGIES PIC .......ooiiiiiiiiiiiiiee et e e e et a e e e s st e eeaaassnnreeeaaaaaanne 1,908 369,418
ACCENTUIE PIC ..ottt st ettt e et e st e e st e e eeesnteeseeaneeesseeenseesneeanseesnneenneesnes 945 363,555
e Lo oY= | PPN 613 357,846
Eli Lilly & Co 1,269 332,552
Match Group Inc 2,385 306,087
SE&P GIODAI INC ..ttt e sttt e e et e e e et e e et e e e st e e e ab e e ennraaeanneas 571 265,401
Eastman ChemiCal CO ......iiiiiiiiiii ittt e e e e st e e e e s eesbeeaaaneeeaas 2,120 249,954
Automatic Data Processing Inc 1,032 235,055
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost EUR
ASITAZENECA PIC ...ttt e s e et e e s e s anereaas 2,604 257,721
L'Oreal SA 583 237,544
Roche Holding AG 604 208,535
NOVO NOTAISK A/S .ttt ettt ettt e ekt e e et e s aib e e e sbb e e e anbreeeanbeeesnbbeaennnees 2,049 196,136
Schneider EIECHC SE ... .. e e e e s e e e e e s annreeeaaaaas 1,163 183,114
ASML Holding NV ... 251 176,974
SAP SE ..ottt ettt e e bt e ettt e tteeateeteeerteeetteebeeateeareaan 1,387 161,936
NS 8 S A ittt ettt ettt et et e et e st e et e ante ettt et e eanteeteenreeenteanteenneeanneenneeeteeareean 1,271 146,522
LVMH Moet Hennessy Louis VUITON SE ...t sieee e 200 142,556
NOVAIS AG ...ttt ettt ettt ettt e et e e ettt eteesateebeeenteessseeseessseeseeensaeanseannaas 1,857 133,325
LY L PSP 2,473 115,143
AIANZ SE ...ttt ettt et et e et eeteeeareeraeentaeereannas 575 114,519
[T TO TS AN PSP 160 111,615
[ = Te L= o I e[ PP PPPTN 2,383 109,063
ST LT L= 0 PPN 726 107,043
LT LT PP 1,217 104,073
Vestas Wind Systems A/S ... e e e e e e e e e e e annneeeeas 3,344 99,339
KoNiNKIijKe PhiliPs NV ... ittt si e et e s e e sneeaneeesseeanseesnneenseeaneeas 2,916 94,997
GIaxOSMIthKIINE PIC ....eiiiiiiiiiiie et e e e e st e e e e e s s e e e e e eaannneeeaaaans 5,182 94,095
(ST = O o) Lo 1Yo T PP 15,600 79,111
F=Te o o E T N PSP OPPR 301 78,210
207 76,796

2,954 73,797
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds EUR
ROChE HOIAING AG ..ttt e et e s st e e st e e s e e s s e e e sbneeessnnees 171 61,242
ICA GIUPPEN AB ...ttt e et e e e e e et eaeeaeaateaeeeaeeeaasnbeeeeaeeaaanreeeaeaaaanns 388 19,907
L'OPEAI SA ..ottt e et e te e bee et e ereeenreeraeenraanns 47 18,591
Universal MUSIC GroUP NV ...ttt e e e e s e e sneeeeaneeeas 636 15,959
[ = e L= o 3 el [P PP 336 15,304
RELX PG ittt ettt ettt e et e et e et e e et e eateesnseenteeensaeneeanseeseeensaanns 520 14,313
[T T T PPPPPPPOPIN 48 12,551
NOVAIS AG ...ttt ettt ettt ettt e et e et eesteeesteenbeeeseeenseessseebeessseeseeenseenns 165 12,132
Lo 100 0T ) I 440 11,809
SAP SE .ottt ettt e e et e e eteeetteeetteateeateeeneeetteareeareeereans 95 11,734
JaN S | o) Lo g Yo T Y P 16 11,005
MEICK KGAA ... ittt e skt e e s e e r e e se e s e e n e e 50 10,989
LG LT TS NP P PPPPPT 15 10,346
Telefonaktiebolaget LIM EFICSSON ......ccuiiiieiiiiiieaieesieeiieesiieesieeseeesieeseeesieeeeeesneeaseesnees 921 8,895
Straumann HoldiNG AG .....eoiiiiiiiiii et e e ettt e e e e s e st eeaaeesannreeaaaesaannnnees 5 8,756
Daimler Truck HoldING AG ..ottt e s e e sbb e e aeaeneeas 287 8,545
HSBC HOIAINGS PIC ...etteiteitieit ittt ettt et e et e e sie e e sbe e e sneensesneaneeseeannesneeneesreans 1,480 7,756
S Terz 1Tl T PP 468 7,437
SEVEIN TIENE PIC ittt ittt ettt ettt e sttt e st et e e st eeessb et e sbbeeeanbreesanbeeesnbeesanees 215 7,408
NESHIE SA .ottt ettt ettt e et e e ettt be ettt eeteeanbeereeenreeeneeanns 66 6,907
Assicurazioni GENErali SPA ..........cccuiiiiuieeeiiie e 370 6,843
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Schedule of Portfolio Changes for the period ended 31 December 2021.

In accordance with the UCITS Regulations this statement presents the aggregate purchases and aggregate sales of a
security exceeding 1.00% of the total value of purchases or sales for the period or at least the top 20 purchases and sales.

Major Purchases Shares Cost USD
Y o) o1 L= LT PP PP 30,682 4,765,518
Alphabet Inc .... 1,055 2,960,580
Alphabet Inc 1,006 2,843,434
INVIDIA COMD ettt e et e ekt e et e eeteeesteeenseeseeesseessseanseeasseesssasnseesseeenseans 10,416 2,834,573
P L) oY L TP 4,600 2,727,129
D32 Lo PP PTRPP 9,456 2,068,744
=Y o= T =Y e 0 YT Vo P 5,859 2,001,198
Bank Of AMErCa COMP ittt e st e e et e s s e e s e e anr e e s sbreesabneeeennne 46,191 1,998,619
QLIS = T o PP 1,912 1,786,871
SAlESTOrCE.COM INC ..ttt ettt ettt sttt et e st e et e st e et e e sneeesneesnneeaneeeneeaneeenseeanees 6,639 1,743,374
ADDVIE INC .ttt ettt ettt e e et et e e et e e beeanreeeteeenaenns 14,680 1,711,648
UnitedHealth Group INC ...........oooiiiiiiiiieeiiie e 3,870 1,699,561
MASTEICANA INC ...ttt e e e ettt et e e e s ettt teaeeasaaneneeeaaaeeaaneneeaaaaaanes 4,711 1,642,114
CISCO SYSIEIMS INC ...eeeiiiiiiie ittt ee et e st e st e et esteeesteesnteesteesneeesseeanseeaneeeseesnseenneeanseesreean 28,250 1,608,809
[ [Te]g Yo 1 4 ©e T o TP PP PPPPPPPTIRt 4,799 1,398,590
JPMOrgan Chase & 0 ....iiuiiiiiiiiiiitieitie et e ettt st et e et e ssr e et e s e e sneesmreesbnesneeaneeaneesnees 8,432 1,346,507
=Yoo ol Lo PP 10,681 1,232,174
PHIZEE INC .ttt ettt ettt et e et e et e e et e e teeenteeenteareeerbaeebaeanreeneaans 23,780 1,170,308
Merck & Co Inc ... 14,878 1,137,469
Abbott Laboratories 8,875 1,127,028
Thermo Fisher SCientific INC .......iiiiiiiiiiiii e e e e e e eeeaeas 1,754 1,075,215
Lam RESEAINCN COMD .iiiiiiiiiiiieee ettt e e ettt e e e e e ettt e eeeessatatereeaeeasaassreeeeaeeaaanrnreaaaaaans 1,426 1,001,980
Intuit Inc 1,688 1,001,363
{2 L1 B L= K e PSP 5,943 979,349
Bl LY & €0 ittt ettt ettt ettt et ett et e et e e teeesteeesteebeeetseeetaeentaateeennaans 3,424 861,240
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SCHEDULE OF PORTFOLIO CHANGES (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

(continued)

Schedule of Portfolio Changes for the period ended 31 December 2021.

Major Sales Shares Proceeds USD
[ [Te]g Yo 1 4 e o TP PPP 13,898 3,919,582
Meta PlatfOrmMs INC ... .t e e e e s a e e e s st e eaeesanneeeeas 4,008 1,366,479
DANANET COMP ..ottt ettt e e et e e e et e e e eateeeaaseeeeateeeanreeeaanneeas 3,055 999,167
Y o) o1 L= LT PPN 5,908 940,026
UnitedHealth Group INC .........ooouiiiiiiiiceiiic e 1,365 659,677
JaN o] o)A = [ PSPPSR 4,360 552,296
NV IDIA COMD .ttt ettt ettt ettt e et eeat e et e esteeesseenteeesseeseesnseanseeenseesnaesnseenas 2,196 544,216
CISCO SYSIEMS INC ...iiiiiiiii ittt ettt e e et e e st e e st eeanbeeesnbeeaaneeeeannnee 8,471 511,711
AMEriSOUrCEBErgEN COMP ...iiiiiiiiiiiiiii ittt ettt e st e e st e e s e e e s e e s s e e ssieneeaeneeas 3,274 431,876
INEEI COMP ..ottt ettt e e et e e et e e et e e et e e e enteeeeanreaearaeeas 8,200 422,642
Fa o] 4= o T=] 0 L T PPN 151 413,221
JPMOrgan Chase & C0 .....iiiiiiiiiiiiiiiiitii sttt e e sttt ettt e st e e ettt e sbe e sasbneessibneesanreeeabneeens 2,444 402,503
ATz 1 LT T T TP P PP PPPPPPP 1,686 384,992
Fa o] 4= o L] 0 L T PPN 130 359,323
COMCAST COMP ..ttt e e e et e e et e e et e e e eteeeeenreeeennees 6,866 349,736
[ 110 (= A O o PP 8,435 301,869
Mastercard INC ........cccevvieeennnns 730 265,189
Bank of America Corp 5,307 243,809
FaN a1 a 1= 0o 1 [ Vo T T O PP PPPPPRPT 490 225,846
e L) oY L T PP 352 225,303
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